* @ (INDIA) LTD.

Ref No.: EIL/SD/Q1/Regl.-30/2019- 2020/31VIII
Date  :31° August, 2019

To, ‘ To,

General Manager (Listing) ~ Listing Department

BSE Limited ‘ ~ National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, - Exchange Plaza, Bandra — Kurla Complex
Dalal Street, Fort, . Bandra (East),

Mumbai-400001 . Mumbai—400051

COMPANY CODE :'526608 \ ot * COMPANY CODE : ELECTHERM
Dear Sir/Madam,

Sub: Sub rhis;ion of Standalone & Consoli"dated Unaudited Financial Results alongwith
Limited Review Report of Auditor for the quarter ended on 30" june, 2019

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015; this is to inform you that the Board of Directors (“Board”) of the Company
at their meeting held on 31 August, 2019 has considered, approved and adopted Standalone
& Consolidated Unaudited Financial Result for quarter ended on 30" June, 2019.

Pursuant to Regulatiblr'\ 33 of the Listing RegUIatiovns, we enclose herewith Standalone &
Consolidated Unaudited Financial Result along with Limited Review Report for the quarter
ended on 30*" June, 2019.
The meeting.commenced at 3:00 p.m. and concluded at 6:45 p.m. |
You are requested to take the same on your record. .
Thanking you,

Yo'urs faithfully,

For Electrotherm (India) Limited
. ‘

Fageshﬁ& R.’S_Emi

Company Secretary
(Membership No.: F8218)
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ELECTROTHERM (INDIA) LIMITED ,
Registered Office : A-1, Skylark Apartment, Satellite Road, Satellite, Ahmedabad - 380 015 -
Phone : +91-79-26768844 Fax : +91-79-26768855 E-mail : sec@electrotherm com
" Website : www. electrctherm com CIN : L292496J1 986PL.C009126
" Unaudited Standalone Financial Results for the Quarter ended on 30th June, 2019
C (Rs. in Crores Except for Earnin ng Per Share)_|

Standalone
Sr. No. Particulars . Quarter Ended Year Ended
) 30-06-2019 31-03-2019 30-06-2018 31-03-2019

Unaudited Audited Unaudited Audited
{Refer Note 2)

PART | ; -

I Revenue from Operations . 827.33 848.81| 904.17 3,462‘37'
Il JOther income 1.21 1,1.19] 0.57 13.38
L. |Totalincome:(I+1) 828.54 : 860.00[ : --904.74 - 3,475.75]

IV. - |Expenses : ) ] .
(a) Cost of materials consumed ~ 543.85 719.46] 518.09 2,340.63
-] (b):Purchases of stock-in-trade 89.05 - 712.60] 60.51 159.38
|(c) Changes in inventories of fi mshed goods work- n-progress (52.34)} {] 7_6’.’01)] 83.37 (70.63)
and stock-in-trade N N o
(d) Employee benefits expenses - 38.82} i 4245) 0 34.40 156.84
(e) Financial Costs (Refer Note 8). .3.58 26801 . vosM0] T T 3833
(f)-Depreciation and amortrsatron expenses 3242y .. . -36;47.| .t . ..35.86). 138.46
|(9) Other expenses .138.05] """ 126.00] - .. 158.97 571,97
Total Expensés (IV) - 793.43 ..787.86 896,30 - 3,334.98|
V. |Profit/ (Loss) before exceptional items and tax (HI1-IV) 3511 ‘ 72.14 8.44 140.77
VL. - |Exceptional items - - - -
Vil. - [Profit:/(Loss) ‘before- tax (V+VI) 35.11 72.14 8.44 140.77
VIIL. - |Tax.expense ' :
(1) Current tax.. .~ - = - -
. (2) Deferred Tax " .~ - - = -
- IX. - |Net Profit / (Loss) for the period (VII-VIII) 35.11 72.14 . 8.44 140.77
X. . |Share of Profit of Joint. Venture " 0.02 L. . 0.02
Xl |Profit after share.of profit-of Joint Venture {IX+X) 35.11 72.16] ‘8.44 140.79|
XIl.__{Other Comprehensive Income ‘
A Items that will not be reclassified to Proflt or Loss . : : : e T
(i) Remeasurement gain/(loss) on defined benefit plan (0.34) (1.82)) - 0.20] - (1.35)]
(i) Income tax relatrng to ltems that w1|l not be reclassrf ed to R e - R
profit-orloss". : - )
B Items that will be reclassified to Profit or Loss - G e e - -
Xl Total Comprehensrve mcomel(loss) for. the perlod (X1+XH). 34.77 70.344 '8.64 139.44
XiV. [Paid.up Eqwty Share Caprtal (Face value of Rs. 10/— each) 12.74 12,74 12.74 12.74
Xv. Other Equity excludlng Revaluation Reserves as at March 31st - - - (1,348.54)
XVE Eammgs per equrty share . . = . .
Basic - 27.56 56.62 .6.62 110.50
Diluted 27.56 56.62]- 6.62] 110.50




SEGMENT WISE REVENUE, RESULTS, ASSETS & LIABILITIES

(Rs. in Crores)]

_Standalone
. ‘ ) Quarter Ended Year Ended
Sr. No. Particulars 30-06-2019_|_ 31.03.2019 | _30-06-2018 | _31-03-2019
Unaudited Audited Unaudited Audited
(Refer Note 2)

1. _|Segment Revenue
(a) Engineering and Projects Division 208.18| 265.29| 240.83 943.47
(b) Special Steel Division 617.26] 577.83} 659.02 2,496.26|
(c) Electric Vehicle Division 3.81 6.30] 6.79 31.67
Total ' 829.25 849.42 906.64 3,471.40
Less: Inter Segment Revenue ' ' » 1.92 0.61 2.47] 9.03
Gross Sales / Revenue from Operations 827.33 848.81 904.17 3,462.37

2 |Segment Results Profit / (Loss) Before Finance Cost and Tax
(a) Engineering.and Projects DIVISIOI’I ) ) - 1.57 61.43] . 3.66 ... 84.90
(b) Special Steel Division e S : ) 38.491 : 40.82| 11.83 106.46
(c) Electric Vehicle Division : (1.37) (3.31)] - (1.95) - - (12:26)
Total 38.69 98.94] - 13.54 179.10}
Less: (i) Finance Costs : 3.58] .. 26.80} 5.10 ) 38.33
Total Profit/(Loss) Before Tax. -35.11] - 72.14) 844 ' 140.77

3__- |Segment Assets . : i L
(a) Engineering and Projects Division ) 638.79 658.34 571.38 658.34
(b) Special Steel Division 1,437.33] . 1,402.63] 1,552.99 1,402.63
(c) Electric Vehicle DIVISton ’ - 43.20 - 49.83} - 54.82) . 49.83
Total ) ' / 2,119.32 2,110.80} 2,179.19} 2,110.80}

4 ___|Segment Liabilities . i ]

(a) Engineering and Projects Dlvnsmn 771.13 780.72 756.33 780.72
(b) Special Steel Division 2,426.48 - 2,436.81 2,659.03] 2,436.81
(c) Electric Vehicle Dlwsuon 7.95] 14.29] 15.64 14.29
Total ' N ) 3,205.56| 3,231.82} 3,431.00} 3,231.82
Notes: e B

1 The above standalone financial results were reviewed and recommended by the Audit Committee and approved by the Board of directors
at their respective meeting held on August 31,2019

2 The figures for the quarter ended March 31, 2019 are the balancing f‘ igures between audited fi gures in respect of the fult financial year'
ended March 31, 2019 and the unaudited published year to date figures up to December 31, 2018 bemg the date of the end of the 3rd
quarter of the respectlve financial year which where subjected to limited review. ]

3 Effective April 1, 2019, the company has adopted Ind AS 116 using the "Modified retrospective approach” and applied the standard toits
ldentlf ed leases on a prospective. basis. The adoption of the standard did not have any matenal lmpact on these financials results. -

4 F‘he figures of the previous period have been accordingly rearranged, regrouped, reclassified, -and recasted to confirm to the current
period, wherever necessary. The Company has revised the presentation in segment reporting of the repayment of Instalments of the loan
of banks and financial institutions with whom settiement agreements have been entered. These revised presentation. more appropriately,
reflect the substance that the repayment of the Instalments is towards the outstanding loan. As a result of the change, repayment of]
instalments of the ‘Ioan has been reclassified from ‘Other Currents Assets’ to ‘Other financial liabilities’ for the quarter ended June 2018.

5 [The bank accounts of the company were classified as Non Performing Assets and therefore provision for interest on loan have not been|
provnded in the books of account and to that extent profit is over stated and bank liability-is understated. No provision for interést ‘has
been made for the ioans which have been transferred to assets reconstruction company or otherwise settled.

6 Effect of settlement W|th ARCs / Bankers / Fmanmal Insmute if - any is made on the t' nal comphance of Term and Condltlons of the
agreements. S

7 In the -opinion of the: Management, the Current Assets, Loan and Advances, are approximately of the value stated, if realized in the]
ordinary.course of the business. Some of bank balances are subject to confirmation and reconciliation and balance with revenue authority!
are subject to final assessment. The amount of inventories. are as:taken by the management and are subject to physical verification by
the auditors.

8

During the quarter ended as at 31st March 2019 financial cost includes interest expense paid on account of settlement with some of the
fbanks. .

WITED

" Shallesh Bhandari
Managing Director
" (DIN : 00058866) -

Place : Palodia

Date : August 31, 2019



. HITES_I'_I PRAKASH SHAH & CO : : o | B-31 Ghantakarna Market,

Chartered Accountant ' Near New Cloth Market,

Sarangpur, Ahmedabad 380002
Mobile No: +91 9998610352
Email: shahitesh@gmail.com

Independent Auditor’s Review Report on the Quarterly Unaudited Standalone and Year to Date Financial Results

"of the Company Pursuant to the Regulation 33 of the SEBI (Listing’ obllgatlons and Dlsclosure Requlrements)

Regulations, 2015, as amended

To

The Board of Directors of.

1.

PLACE: AHMEDABAD
DATE:31%AUGUST, 2019

UDIN: W ARG oas Prr e CASI3Y

Electrotherm (India) Limited,

~We have reviewed the accompanying statement of unaudited standalone financial results of Electrotherm (India) Limited

{‘the Company’) for the quarter ended 30tJune, 2019(the “statement”) attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (the “Regulation”), read with SEBI Circular No. CIR/CFD/CMD1/44/2019 dated March 29, 2019 (the “Circular”).

The .preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013,
as amended, read with the relevant rules issued theréunder and other accounting principles generally accepted in Ihdia, read
with. the Circular, which is the responsibility of the Cqmpany’s management and have been approved by the Board of
Directors of the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain modérate assurance as to whether the Statement is
free of material misstatement. A Review is limited primarily to inquiries of Company personnel and an analytical procedure

applied to financial data and thus provides less assurance than an audit. We have not performed an audit and accordingly,

we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that cause us to believe that the accompanying
Statement, brepared in accordance with the recognition and measurement principles laid down in the aforesaid indian
Accounting Standards (‘Ind AS’) specified under Sections 133 of the Companies Act, 2013, as amended, read with relevant
rules issued thereunder and other recognized accounting practices and policies has not disclosed the information required to
be disclosed in terms of Regulation , read with the Circular including the manner in which it is to be disclosed, or that it
contains any material misstatement. ' : N

FOR, HITESH PRAKASH SHAH &CO
=== (FIRM REGD.NO: 127614W)
'QN\“’ 5175 \QHARTERED ACCOUNTANTS

l

o |
FRN 127614\ 5

e

MSH zzwss/w e

@;\ MBERSHIP NO.: 124095




ELECTROTHERM (INDIA) LIMITED
Reglstered Office : A-1, Skylark Apartment, Satellite Road, Satellite, Ahmedabad - 380 015
Phone : +91-79-26768844 Fax : +91-79-26768855 E-mail : sec@electrotherm.com
Website : www.electrotherm.com CIN : L29249GJ1986PLC009126
Unaudited Consolidated Financial Results for the Quarter ended on 30th June, 2019
(Rs. in Crores Except for Earmr;g Per Share)
Consolidated
Sr. No. Particulars Quarter Ended Year Ended
’ 30-06-2019 31-03-2019 30-06-2018 31-03-2019
Unaudited Unaudited " Unaudited Audited
. . (Refer Note 2) | (Refer Note 2)
PART |
. Revenue from Operations 958.20 987.96/ 1,047.34% 4 ,040.18
. |Other.income 1.33 12.02 0.73 14.56
1. __JTotal Income (I+Il) 959.53, 999.98 1,048.07 4,054.74
V. JExpenses : -
1(a) Cost of materials consumed : 638.64 838.07 '643.26| 2,837.46
‘}(b) Purchases of stock-in-trade . - 89.05 . 12.60 60.51 169.38
(c) Changes in inventories of finished goods, work-in- progress (43.80) (184.63) '85.99 (81.45)
and stock-in-trade ] ) I )
(d) Employee benefits expenses - 40.74 - 45.00) 35.89] 164.46
(e) Financial Costs (Refer Note 8) 3.59 26.85 5.11 38.42
(f) Depreciation and amortisation expenses 34.03 " 37.52} . 36.94 142.82
(g) Other expenses 159.57 152.26} ~171.55) .- 651.74
Total Expenses (IV) 921.82 927.67 1,039.25 ~ 3,912.83
V. |Profit / (Loss) before exceptional items and tax (llI-1V) 37.71 72.31 8.82 141.91
V1. |Exceptional items - . - - -
-VI. . [Profit /(Loss) before tax (V+VI) 37.711 72.31 8.82 141.91
VIil. _|JTax expense
(1) Current tax (0.01)| - (0.03) (0.08
(2) Deferred Tax : )
IX. _{Net Profit / (Loss) for the period (VII-VIil) 37.70 72.31. 8.79 141.83]
X. __|Share of Profit of Joint Venture - 0.02 -1 0.02
Xl.__|Profit after share of profit of Joint Venture (IX+X) 37.70 72.33 8.79] 141.85
XIl. _jOther Comprehensive.Income - - - -
‘JA ltems that will not be reclassified to Profit-or.Loss 5 - - -
(i) Remeasurement gain/(loss) on. defined benefit plan (0.34) (1.91) ,0.20 (1.44)
(ii) Income tax relating to items that will not be reclassified to - e - -
profit-or loss .
B Items that will be reclassified to Profit or Loss : -l - - -
Xill.  |Total Comprehensive income/(loss) for the period (X1+XIl) 37.36’ 70.42 8.99] 140:41
XIV. Paid up Equity Share Capital (Face value of Rs. 10/- each) 12.74 12.74 12.74) 12.74
XV. " {Other Equity excluding Revaluation Reserves as at March 31st - . - (1,491.89)
XVI._ |Earnings per equity share . i g
Basic . ) 29.59 56.76 | 6.90 111.33
Diluted: 29.59 56.76 6.90 111.33.




SEGMENT WISE REVENUE, RESULTS ASSETS & LIABIL|TIES

, —(Rs. in Crores)|.
Consolldated
. : Quarter Ended Year Ended
St. No. Particulers 30-06-2019_|_ 31-03-2019__]_ 30-06-2018_ | _31-03-2019
“Unaudited . Unaudited ‘| Unaudited Audited
) L (Refer Note 2) | (Refer Note 2)
1__ [Segment Revenue . . j
(a) Engineering and Projects Division 208.18) . 265.29 240.83) 943.47
(b) Special Stee! Division o 617.26] 577.83 659.02}] - 2,496.26
{c) Electric' Vehicle Division . . 3.81 6.30 6.79] 31.67
“{(d) Others . : - .136.80 139.15 143.17| 577.81
Total .| ] <. 966.05] - 988.57 1,049.81 4,049.21
Less: Inter Segment Revenue. : _ 7.85 0.61F 2.47 9.03}.
.- |Gress Sales /'Revenue from Operations i 958.20 987.96} 1,047.34| - 4,040.18
2] Segment Results Profrt / (Loss) Before Finance Cost and Tax
(a) Engineering and Prolects leston P e s 1.57 6143} . .. . 3.66} 84.90
(b) Special Steel Division -~ -~ . : L S - 38,49 " .40.82 . 11.83] 106.46
(c) Elactric Vet Vehicle DIVISIOFI . . (1.37) (3.31) -(1.95 - (12.26)
{d).Others : : . 2.61 C 022 0.3t}| 1.23
Total . L i e __41.30 S 99,16 13.93] - 180.33
L Less: (i) Finance Costs. T ) . 3.59 . 26851 . .- 511 i 3842
. {Total Profit/(Loss) Before Tax : : 37.71 _72.31 ) - 8.82] ) 141.91
3. |Segment Assets - o D . . . :
- |(a) Engineering and Projects Division : - - S 638.79) - 658.34) 571.38] - 658.34
{b) Special Steel Division - - - . L - : - 1,437.33 1,402.63 1,552.99] 1,402.63
(c) Eléctric Vehicle D|V|S|on : R . : 3 43.20] 49.83 54.82 49.83
{d) Others i' : AR e . L 61.25, : 57.69 .- 89.81 57.69
‘Total - ° R : : - 2180571 - 2.168.49 -_2,269.00} 2,168.49]
4 |Segment Liabilities = L : : = : ] o I i
' (a)yEngineering and Projects Division® - - .-+ N . 771.13]° - 780.721 - - 756.33) - '780.72
~"I(b) Special Steel Division Lo . e LT o 2:426.48 2,436.81] - 2,659.03] 2,436.81
c) Electric Vet Vehlcle DlVlSlon : e L coa v 7.95 . 14.291 S 15.64] 14.29
d) Others L . e 159.62, 158.64 191.39| 158.64
Total' RN RPN . N ) 336518 339046 3,622.39! 3,390.46
Notes v i . : —
] ‘The above consolrdated ﬁnanmal results were revrewed and ‘recommended by the Audlt Commrttee and approved by the Board ofF
T dlrectors at their respective meeting held on August 31; 2019, ’ L
2 IThe comparative Ind AS consolidated financial information of the group for the correspondlng quarter ended March 31, 2019 and June 30
2018 have not been subject to audit or limited revnew and is presented solely based on the lnformatlon complied by the: management
3 -|Effective Aprit-1, 2019 the:group has adopted Ind AS-116 using- the "Modlt" ed retrospective approach“ and apphed the standard to its
|dent|ﬁed leases on a prospectlve basis. The adoptron of the standard dld not have any matenal |mpact on these f nancrals results.
4 The fgures of the previous’ period have: been accordlngly rearranged regrouped reclassrf ed and recasted to conf irm to the current
penod wherever necessary o :
5 The bank accounts of the group ‘were classmed as Non Performlng Assets and" therefore provrs|on for lnterest on. Ioan have not been i
- Jprovided-in the books of account and to that extent profit is over stated and bank liability is understated No provision for mterest has been 3
made for- the loans which have been transferred to assets reconstructlon company or otherwrse settled
6 Effect of settlement wrth ARCs I Bankers / Flnanclal Instrtute |f any. is made on the final compllance of Term -and Condltlons of the
: agreements . . . ;
7.7 JIn‘the opinion. of the’ Management the Current "Assets; Loan  and Advances; “afe approximately’ of the: value” stated ‘if realized in the
ordinary course of the business: Some of bank balances are stibject to confirmation and reconciliation:and balance with revenue authority,
: are subject to final assessment. The amount of |nventones are as taken by the management and are sub)ect to physical venf ication by the
L auditors.
+.-8 . |During the: quarter ended as. at 31st March 2019 ﬁnanmal cost mcludes lnterest expense pald on account of settlement wrth some of the

banks.

IPlace’: Palodia’

' “FOR ELECTROTHERN

- Shailesh Bhandari -
Managing Dlrector

‘|Date : August 31, 2019

- (DIN 00058366)_ ;
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HITESH PRAKASH SHAH & CO : B-31 Ghantakarna Market,
Charte_red Accountants : Near New Cloth Market,

Sarangpur, Ahmedabad 380002
“ Mobile No: +91 99986 10352
‘Email: shahitesh@gmail.com

Independent Auditor’s Review Report on the Quarterly Unaudited Consolidated and Year to Date Financial Results

of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ' :

To
The Board of Directors of :

Electrotherm (India) Limited,

1‘

We have reviewed the accompanying statement of unaudited consolidated financial results of Electrotherm (india) Limited
(‘the Parent’) and its subsidiary (the Parent and its subsidiary (the Parent and its subsidiary together referred to as the “Group”)
and its share of the net profit after tax angd total comprehensive includes a joint venture for the quarter ended 30t June, 2019
(the “statement”) attached herewith, bemhsu;bmltted by the Parent pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure, Réq knts) Regulations, 2015 as amended (the “Regulation”), read with SEBI C|rcular
No. CiR/CFD/CMD1/44/2019 dat'. ) 2019 (the “Circular”).

This Statement, which is the responsibility of fhé Parent’s Management and approved by the Parent’s Board of Directors, has

- been prepared tn accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34,

(Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the Companies Act, 2013, as amended, read with the
relevant rules issued thereunder and other accounting principles generally accepted in India, read with the Clrcular Our
responSIblhty is to express a conclusion on the Statement based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, ‘Review of Interim Financial
Information Performed by the Independent Auditor of the Entity’ issued by the Institute of Chartered Accountants of India. A
review of interim financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted In accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an opinion.

We have also performed procedures in accordance with the Circular issued by the Securities and Exchange Board of India under
Regulation 33(8) of the SEBI (Listing Obligations and D|sc|osure Requirements) Regulations, 2015 as amended, to the extent
applicable.

The Statement includes the results of the Hans Ispat Limited, Electrotherm Services Limited, ET Elec-Trans Limited, Shree Ram
Electro Cast Limited, Jinhua Indus Enterprises Limited and Jinhua Jahari Enterprises Limited as a Subsidiary companies of

" Electrotherm (india) Limited and Bhaskarpara Coal Company Limited as a joint venture of the Electrotherm (India) Limited.

Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our attention
that cause us to believe that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards (Ind AS') specified under Sections 133 of the Companies Act,
2013, as amended, read with relevant rules issued there pdermnghQther recognized accountmg practices and policies has not

‘ai\As




disclosed the information required to be disclosed in terms of Regulatlon read with the Circular including the manner in which
- it is to be disclosed, or that it contains any material misstatement.

6. We have reviewed the interim financial results of the subsidiary, included in the unaudited consolidated financial results,
whose interim financial results reflect total revenues of Rs. 136.80 Crores, total net profit of Rs. 2.60 Crores and total
comprehensive loss of Nil for the quarter ended 30 June, 2019 respectively, as considered in the unaudited consolidated
financial results.

FOR, HITESH PRAKASH SHAH &CO

ey, (FIRMREGD.NO: 127614W)
ZoRPKA Sk g%, CHARTERED ACCOUNTANTS

TN ‘1 A —=
. '
PLACE: AHMEDABAD 224514W o\ ITESH P. SHAH

DATE: 31 AUGUST, 2019 % 9‘7’5} *//PARTNER
UDIN: \Q |9\ o .s Pcpfp\p‘c.gqao\ N _/&// MEMBERSHIP NO.: 124095




