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Dear Sirs,

Sub: Secretarial Compliance Report pursuant to Regulation 24A of the SEBI (Listing

Obligations and Disciosure Requirements) Regulations, 2015 for the Financial
Year 2018-19.

Lo s g

As required under Regulation 24A of the SEBI (Listing Obligations and Dis¢tlosure
Requirements) Regulations, 2015 (LODR), read with SEBI Circular No.
CIR/CFD/CMD1/27/2019 dated 8™ February 2019, the Secretarial Compliance Report for

the Financial Year 2018-19 issued by M/s. A K. Jain & Associates, Company Secretaries,
Chennai is enclosed.

Please take the same on record.
Thanking you,

Yours faithfully,
for NLC [ndia Limited

| w‘l\p 9
Company becretary

Encl: a/a



A. K. JAIN & ASSOCIATES

COMPANY SECRETARIES

S. Anil Kumar Jain 8.com., FCS
Balu Sridhar MACS., FCS., LLB
Pankaj Mehta 8.Com (C.S.). ACS

SECRETARIAL COMPUANCE REPORT
OF
NLC INDIA LIMITED
FOR THE FINANCIAL YEAR ENDED 31.03.2019
We, A.K. lain & Associates, have examined:

a}  all the documents and records made avallable to us and explanation provided byNLC INDIA
UMITED (“the fisted entity),

b} the filings/ submissions made by the listed entity to the stock exchanges,
¢)  website of the listed entity,

d) any other document/ filing, as may be relevant, which has been relied upon to make this
certification,

for the year ended 31.03.2019 in respect of compliance with the provisions of:

a}  the Securities and Exchange Board of Indla Act, 1992 {*SEB} Act”) and the Reguiations,
ciraudars, guldelines issued thereunder; and

b} the Securities Contracts {Regulation} Act, 1956 {“SCRA"), rules made thereunder and tha
Regulations, circulars, guidelines issued thereunder by the Securities and Exchange Board of
india (“SEBI*);

The specific Regulations, whose provisions and the circulars/ guidelines issued thereunder, have
been examined, indude:-

a}  Securities and Exchange Board of India (Listing Obligations and Disciosure Requirements)
Regulations, 2015.

b} Securities and Exchange Board of india {issue of Capital and Discosure Requirements)
Regulations, 2018; {No transaction during the review Period)

¢}  Securities and éxdunae Board of India (Substantial Acquisition of Shares and Takeovers)
Regulations, 2011;

d) Securities and Exchange Board of India {Buyback of Securities) Regulations, 2018;

~ e) Securities and Exchange Board of Indla {Share Based Employee Benefits) Regulations, 2014;
{No transaction during the review Period)

f)  Securities and Exchange Board of Indla (issue and Listing of Debt Securities) Regulations,
2008;
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Securities and Exchange Board of India {lssue and Listing of Non-convertible and
Redeemabie Preference Shares) Regulations, 2013; {No transaction during the review
Period)

The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations,
2015;

Securities and Exchange Board of India (Registrars to an issue and Share Transfer Agents)
Reguiations, 1993 regarding the Companies Act and dealing with client;

The Securities and Exchange Board of India (Depositories and Participants) Regulations,
2018;

and circulars/ guidelines (ssued thereunder;

and based on the above examination, We hereby report that, during the Review Period:

a)

The listed entity has complied with the provisions of the sbove Regulations and circulars/
guidelines issuad thereunder, except In respect of matters specified below:-

Sr. No Compliance Requirement Deviations Obsarvations/ Remarks of the
(Reguistions/ circulars / guidelines PracticingCompany Secretary
including spedfic clause) .
Regulation 17{1}{b} of SEBI (LODR) | Independent | The Board of Directors of the
Regulations, 2015 Directorsinthe | Company did not comprise
Board with the reguired number of
Independent Directors
Regulation 18{1){b} of SEBI (LODR) | Two-thirds of the | For a part of the year (from
Regulations, 2015 members of 12.02.2019 to 31.03.2019), the
audit committee | composition of the Audit
shall be Committee did not comply
independent with the requirements as
directors prescribed under the Lsting
Regulations
EN Regulation 18{1{d} of SEBt {LODR)} Presence of The Chalrperson of the Audit
Regulations, 2015 Chalrperson of | Committee was not present in
the Audit the 62 Annual General
Committee n | Meeting
the AGM

b}

The listed entity has maintained proper records under the provisions of the
aboveReguilations and drculars/ guidelines issued thereunder in so far as it appears from our
examination of thase records.

The following are the details of actions taken agalnst the fisted entity/ its promoters/
directors/ material subsidiaries either by SEB! or by Stock Exchanges (induding under the
Standard Operating Procedures lssued by SEBI through various circulars) under the aforesaid
Acts/ Regulations and circulars/ guideiines issued thereunder:

I

.




Sr.No | Actiontaken | Detalls of Detalls of Action | Observations/Remaris of the
by violation taken Eg. fines, Practicing Company
warning letter, Secretary, if any
debarmant, etc.

1 The National | Regulation NSE and BSE each The Company has requested
Stock 173} (bjof |imposedfinecfRs. | Ministry of Coal, the
Exchange of | SEBI {LODR) 542800/- {Q3/18-19) | Administrative Ministry for
India Ltd Regulation, nomination of requisite
{NSE} and 2015 number of independent
BSE Lt {BSE) Directors on the Board of NLC

India Umited

The Company has aiso
requested the Stock
Exchanges for waiver of the
fine imposed and referred the
matter 1o the Administrative
Ministry for taking up the
lssue with the Ministry of
Finance for waiver of the fine
imposed by the Stock
Exchanges

d)

The listed entity has taken the following actions to comply with the observations made In

previous reports:
Sr. No Chsarvations of the Observations made in Actions Comments of the
Practicing Company the secretariel taken by the | Practicing Company
Secretary in the compliance report for | listed entRy, |  Secretary &n the
previous reports the year endad. if any actions taken by the
{Tha yoars are to be listed entity
mentioned)
Not Applicabie
Place: Chennal
Date: 30.05.2019
For A.KJAIN & ASSOCIATES
Company Secretaries
6. b
BALU SRIDHAR
Partner
S No, 5869

C. P. No. 3550




