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FINANCIAL EXPRESS

DEBTS RECOVERY TRIBUNAL-ll, CHANDIGARH

WNOTICE UNDER SECTION 17 OF SECURITIZATION ACT R/W PROVISIONS OF THE
DEBTS RECOVERY TRIBLNAL
{PROCE DURE ) RULES, 1993 AS AMENDE D FROM TIME TO TIME
EXH. NUMBER: 1250

PIRAMAL CAPITAL AND HOUSING FINANCE LTD. AND OTHERS
TO, DEFENDANT NO.: 2 - SUMIT SAUNDAL J-3/181 DDA FLATS, KALKAJI, NEW
DELHI

1st Floor, SCO 33-34-35, Sector 17-A, Chandigarh
[ Additional space allotted on 3rd & 4th Floor )
FORM NUMBER: 4 [See Regulation-15 91) (b]]

ACT AND THE DEBTS RECOVERY TRIBLINAL

CASE NUMBER: SA/124/2017

RPS INFRASTRUCTURE vs

- 110019, {CO-APPLICANT AND LEGAL HEIR AND REPRESENTATIVE

NBCC Office Complex, East Kidwai Nagar, New Delhi-110023
Phone No.: 011-69297166, 69297163

Act, 2002 and in exercise of powers conferred under Section 13(12) read with Rule 3 of the Security Interest (Enforcement)
Rules, 2002. The Bank Issued demand notices to the following borrower/ Co-borrower/ Guarantor on the date mentioned
against their name calling upon them to repay the amount within sixty days from the date of receipt of said notice. Since, they
failed to repay the amount, notice is hereby given to them and to the public in general that the undersigned has taken the
possession of the property described herein below in exercise of powers conferred on him under section 13(4) of the said Act
read with Rule 8 of the said Rules on the dates mentioned against the name ofthe borrower.

The borrower, in particular and the public in general are hereby cautioned notto deal with the property. Any dealing with the property|

POSSESSION NOTICE UNDER SARFAESI ACT 2002

‘Whareas The undarsigned being the Authonized Officar of Axiz Bank Lid. under the Securitisation, Reconstruction of Fmancial Asseis and Enforcemsand of
Security Interastdot, 2002 and in exancise of the powers conferred under section 13(12) read with Rule Softhe Security Interast (Enforcemant nles H02,
isgied diemand natice upon e Bomowensy Co-Bamower(s) Guarartons) Morgagoris) mentoned bekow, fo repay She amount mentioned in e notios
within B0 days Trarm he dale of recespl of the said nobos, The Bormowar(sh Co-Borrowen|s) Guaranlon sl Morlganors) having faled b rapay ha amoun,
nofica is haraby giwan o the Borowa rjz) Co-Barowar(s) Guarantons)/ Morgagar(s) and the pubfic in general that the undersigned has taken peesassion
af the propesty describad herein befow in exercise of powars canferred an himd herurder Saction 13(4) of the seid Act read with Ruls 8 of the said niles on
ihe below-mentioned dates, The Barower(s )l Co-Bormewen sl Guaranion sy Morigagar(s) in particular and the pubkc in general are hereby cautioned nat
Ry ol wilhy e property and any dealings with the property wil be subpect 1o he chamge of A Bark Lid. The Borrower|s ) Co-Borrewen sy Guaranlors)i
Morigagor s) athantans is invitad o pravisions of sub-section (B) ol sachon 13 of theAcl, in respact of timea available, o redeam the securad essats.

CIN: LT48990DL1971PLCO0GT20
Regd. Office: 6, Community Centre, Saket, New Delli 110017
Tele Fax: 011-26637338

OF LATE 15T APPLICANT: DIVYA SINGH SAUNDAL W /O SUMIT SALUNDAL. s = = I

An application under Section 17(1) of the Securi t.id..,in & Reconstructhon of will be subjectto the charge of IDBI Bank Limited for the amount given against their names with future interest and charges thereon. :ﬂ:m:nm Lﬁ:ﬁgms {:I' ;’;ﬂﬁ;;g:hmzﬂnﬂlg:ﬂa?&?ﬂﬁ E‘iapmmﬁ:r;m::gr;;ﬁ;f:’ :}?;1?,1:
Financial Assets & Enforcement of Security Interest Act, 2002 has been filed ST T NamMe 5T BoIoWarCo— T DI o T Date ot — TSI O SS THeTonad T 2ndl Fiooe, Gk-1 deshi-110043 2. Mr. Dhiraj Arora, Slo. Puran Chand Arora, Rio- House Mo- E-573, Jrd Floar, Gi-2, Delhe-110045 Also At- Mr, Dhiraj
before this Tribunal on 25/07/202 3 in the court of Presiding Officer / Registrar. (A No.| borrower/ Guarantorand | Demand | Symbolic Mortgaged Property the notice u/s 13(2) Arora, Slo. Puran Chand Arora, Houseno-3, Sullanpur Estarle, Mand Road, Dalhi-110030
copy of application is enclosed). owner of the property Notice [Possessior Description of Property:- Entire Third Floor With Terrace Right Of Land Bearing Ne. 573, In Black -&, Measuring £00 Sq, Y, Including One Servant
Show cause as to why the relief prayed for should not be granted. You are 1o . 26042023 29708.2023 ST FLOOR—F—H=3 —VATIKA T4750,0681- Q_uan&f Alang With E_ﬁarl?'arr:ing RightzIn ThnEMtF'ﬂnm_ﬂfTHe F'm!:err:.- Alang With 25% Undivided , IndivisibleAnd Impartible Ci.-.-_eruarmi-._] H:_gr.c'lil
required to file re ply, if any, in your defence in the paper book form in two & Mrs. Kavita INDIA NEXT, SECTOR-82C.| Four Lakh Flﬂiy Thousand and SIXty f‘mf :I'II:ThB M.Eﬁﬂéﬁséliﬁ?ﬁmﬁdiﬁ EﬁmaﬁlrElﬁé:T, Parl-i, New Dalka In The Ravenus Estaba OF Vilaga Bahagur Within The Limits
complete sets and produce all the documents and affidavit in your support in the (“Co-Borrower”) GURUGRAM, HARYANA-122004 Eight Only) as on 10.03.2023 it Jorporaw 5 i .
fribunal personally or through your duly authorized agent or legal practiioner] Lo e Binodia Enterprises (Propl-21:04-2023020-08-20231929/5722-SHiv-NAGARIGANDHI—Rs—26-08-24 187 e ?zimﬁégﬂm mgﬂngﬂ; g m&nr?uﬁﬂﬂ“n mﬂiﬁgﬁiguﬁﬁimmm Fous Grors Sevarty Gl Laks
BnG 8ppear betore Wik Triounal an US/U3/ 2043 at 10.30 AW, isling which the Mr. Satya Narayan Sharma) NAGAR, GURUGRAM-122001 |  Nine Lakhs Eight Thousand Two - = :
application shall be heard and decided in ywour absence. You are further directed Hundred Forty One and Paise Eighty] Tha al:-:l'.re-maniil:t]al:l Bormrowear(s )’ I:u-HurrF:A'eris]rGua!am:ﬂa].'mnrtgag:ﬂ;]arﬂ hEert!-]r g'rl.lqnﬂﬂ[l days H-EI'"I:E_I-FI repdy the amaunt, etse the
to supply advance copy of the reply to the 54 to the Counsel for the Applicant Seven Only) as on 21.04.2023 mtﬁg_ﬁdipmeﬂlﬁ'ﬁ'ﬁ{m ke sald on the expiry of 3 days fram the date of publication of this Nofice, &5 perihe provisions under the Rudes 8 and 8
Given under my hand and the seal of this tribunal on this date: 16/08/2023 Sel/- R _ of Security Infere st (Enforcement) Rules 2002, . . ‘

Signature of the officer Authorised to lssue Summaons. Dater29.08:2023; Prace: New S/~ Authorised Officer, DBt Bamk Ltd| Date: 31-Aug-2023, Place: Noida Sdi- Authorized Officer, Axis Bank Lbd,
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E-mail: share dept@unitechgroup.com | Web: www.unitechgroup.com

Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2022

cardraverdion af the provisions of Indian Accounting Standard 18 “Praperly plant and equipment” and Indian &ccounting Slandand 23 "Barrewing cos” as canstructan activily far 2l the progecls is stabsd
since last 4-5years. This has resulted in uncerstatement of current year koss by abave said amound, Also further, the Company, in its financial statements has bifurcated PIP under twa headings — “Project
in progress on which revenue is not recogni 2ed " and “Amaunt recoverabbe iram gropect in progress (on which sevenue i recognized)”. We have nof been pravided with any basis anwhich this bilurcatan is
made. In wiew of tha absanca of amy MRV asgassment by the managemant and absence of any physical vanficatian report, capitakzation of expanses and inferest cost, and absanca of any basis of
bifurcation of progects In financial staternents, we are unable to concluds upan the existence and adjustments, it any, that may be required to the carrying value of these imventories and PIP and itg
conseguertial impactan the Unawdited Consalidated Firancisl Resuls. We had given adisclarmes of opanion an thi Conzalidated Firancial Sialements o he yoar enced 31 " March, 2022 in respectaf this

(Rs. in Lakhs except EPS) | ' 3 ] Extarnal Confirmatian
i Quarter Ended [Half Year Ended| ‘Year Ended Thie Hokding Coenpany has nal iniiated he process of external candirmation far outstanding batances af fallpwing areas a5 an 30" Seplermber, 2022 ae as fallew: -
St | particutars 3000.2022 | 30.09.2022 | 31.03.2022 : — Amaunis In Lakhs of s
1 {Un-audited) | (Un-awdited) | (Audited) Parficulars Amouni Provision accounied for fill 30093022 Carrying amount
1 | Tatal Inceene fram Opérations 11,713.05 22041 64 5072342 Tracke Recelvatle a1364.35 31,521 .87 485742 51
2 [Net Profit / [L|:|55_| for the pariod {befare Tax, Exceptional and/or E:_dra!:_urdm.ar!.' |I:am5:| {64,434.27} | (1.81,574.81) | (DE.D34.53) frade Payable a0547 .06 ab6. 34 a0150.7
3 |Net Profit / {Loss) for the | nﬂnud befare tax {aftar Ememlmal and/or E::Iranrdlnarg.' itams) 15-! 434.77) | [1.81.574.81) {98.0%4.53) Advances received lom Cuslomers 1126315.34 - 1126315.34
4 | Net Profit / (Loss) for the period after tax (after Excaptional and/or Exraordnary fems) (64,132.04) 01.81,285.05) |(1,02,629.20) | Advances to Suppliers B116.47 - ai1a.47
5 | Total Comprehensive income for the period [Comerising Profit/ (Loss) for the period {after tax) and Other Comprehensive Incoms: {after ta)) (54, 066.66) | {1.69.189.37) (1,02 400 54) Security Deposits 5268057 934,04 51745 53
6 |Equity Share Capital 52.326.02 52 326.02 52 1602 | Loans in Joirt Yerthare and Assacizies A.381.00 - B.281.00
¥ Lﬂeﬂﬂruus iexcluding Revalualion Resarve) 35 shown in the Audited Balance Sheet of the previous yaar =] - | 14786317 Other Loans and advances B309.08 630.00 778908
8 [Earnings Per Share (of As. 2- each) Advances for purchase of land and profect pending commencement B12.87.37 300, 00,00 312.87.37
(far cantinuing and discontiraed operations) L-:lans Troon Josnt Venfure and Associes 15.455.34 - 15.455.34
Basic and Diluted (Rs,) * Mot Annalized) [2.45)" 6.93)* (3490 E_g:urll]r aned alhir depasits payalile Z2EE3T 22EE8.17
Notes: Stalf Imprast A0.75 5,75
I. | The ahowve Financiad Rasufls (prepared an consalidated basis] have been rewiawed by the Auds Commitbsa and approvad by the Board of Deeciors of Unsach Limited af ik respective meetings held on Inter Carparata Depasits 20112.06 2011206
29" hugust, 2023 Cither Agsets ,349.30 6,349,340
II. | The Report of Statutary auditors on the consolidated financial statements of Unéech Limited for the perod ended September 20, 2022, contains cualifications which are being summarized below: The Unaudiced Consokdaned Anancial Aesuits, the Holding Company has exprassed its inabdity 10 send confl rmatin requests in respect of above-menioned areas due i uncertainty about the amsunt
1.| We did not review the financial results o 218 subsidiaries (including foreign subsidiaries) included in the Unaudited Consalidated Financial Results, whoss unaudited financial resutts reflects total asssts of recetvable and payable appeaning in the books of accounts which are outstanding for significantly lang period of time. In view of non-exisience of adequale Supporting documents, we are unable 1o
Rs. 10,00,294 02 Lakhs, (otal revenue of s 18,856 25 Lakhs, net Joss after tax of Rs. 23,119.76 Lakhs and lotal comprehensive loss of Rs. 23.038.30 Lakhs for e quarter ended 307 Seplember “?2'3”'3"“* upan compleseness of the batances appearing in books of accaunts of the Holding Company. W had given a disciaimer of apinion on the Consalidated Financial Statements for the year ended
20122, The management of Holding Company is in process of appointing auditars far these subsidiaries. As onthe date of e report, for 138 Indian subsidiaries companies, audiioes have baen appointed Y ek, 2 o v apezh gl i s
and lhe inted suddors are in ihe process ol cenductng Meir audit soscise. For remaining subsidianes, management is in the process ol irsting auditors. Alsa, ta merlion hene that there are lew E—*ﬂ!ﬂ"!"—'lﬂm ; ; : i . :
5uh5a-.'liaﬂr?epsﬂl.~herein diractors are |l}5-;]5 than the minimum: &mshm limit prescribed under :nE Companies Act, 2323 Far the pl.lr[ugsz nfmnsﬁggtiun.gmam;pemem has considered unaudited accounts In raspact to confirmations of bank balances, margn maney balance and term deposits, the Holding Company has not sent the canfirmatian raguests ta any af the banks. In view of non-exstence of
availadle with them for these subsidiaries. Also included in details of subsidiaries companies aoove are 32 foreipn subsiGaries for which Holding Company & not having updated books of accounts rmﬂgﬁgriﬁiﬂzm;ﬁ'&r:ﬁéﬁz:gi:ﬂ:?;I;':;Emﬁwﬁfﬁﬂgmgzﬁ?ﬁ;gﬂﬁsmﬂﬁ:F'F'Bamg"" boaks of accbunts of the Holcking Cornpany and adjustments, if ary, that rmay be required
far rei iEan farthe pur reparation of th n i Fnaneial 2 i lan : il e Hiobdi ITy, " : ; : : " ; . :
?ﬁﬂﬁﬁl;ﬂggﬂssrﬂjﬂ; uﬁriu:.lE#r?naseﬁig;;mui?lumsfggnﬁsﬂ;sﬂz;&?g 1mﬁ£5i§]r'::¥dﬁmmaa1.F:: arﬁfﬁ:ﬁ : é‘é‘gﬁ'ﬂg::gf :ﬁE f_::iﬁ géfgagﬁfﬁﬁﬁ,-}ﬁ ﬁ"gﬁmn?zg‘?; [l;;ﬁ WAt respec 10 the laans and barrowing taken by the Holding Campany amourting Rs. 2,78,683.35 Lakhis 2 on 30" September, 2022, no confrmation has bean received i dals of this report. Intarest
Homisanghcin Cis ob A Sorikm in: st sl i nf il il e imaeh ok vonsasalon G these Dhvaiadifed Euns-:lli:!amd TER H:E-'ﬁl:lftﬁ thgr' o details ars avadiable wikh the Halding Company epenze on Ihe said loans is actrued ata provisional rate of inbenesL Such provisional rabe of interestis based on the details available with te Holdng Gompany regarding interest rales chasged by banks |
: ; : . 5 Ptz : : L financial instibuthns and the same ane 4-5 years ofd. Further, the Holding Comparry i #5o acersng penat interest in bew of the loans. In view of these, we e mable to camment upon com pleteness of the
far 4 assocelas and 17 joint venbures o quarber ending 307 Seplember, 2022 and wear 1o dabe resutts fram 1° Apl, 2022 16 307 Seplamber, 2022 and acoords oy Be same have iot been considensd for balances agpearing In books of accounts of the Holding Comgany and adustments, i any, that may be required to the books of accounts and s consequential kmgact on the Uinaudited Consolidated
cansolidation. Farther, at the MCA21 portal of Ministry of Corporate Affairs “MCA”, the status of 8 subsidiaries as reflected as struck off. Basad on tha explanation provided by managament, they are in the Financial Resiitts, ' '
process of infliating action 1o activate these companies. In view of the abowe, we have not applied any review procedures on ary of the subsidiaries, associates o joint venture and hence canndl express a Wiehad given a disclaimer of oginion on the Consalidated Financial Statements for the year anded 31° March, 2022 inrespectatthis matter
canchision on e s_arne.'l'ln";had E'-Enaﬁlﬁtlaan'e_rmpﬂlnlun u"mmﬂmdaﬂ Fnancia HMEH}I&_msfurmEﬂarde[fﬂ-l March, EU?EI.H _rﬂspeut Of s, maiter 14.| The Unaudéed Consolidated Financial Results, Holding Comparny is in the process of estimating impact of #s contingent liabditias which is subject to the decision of hon'bie Supreme Court of Indizan
2| Puarsuar o requiation 33(3) (1) of the Lisking Dbligations and Disclosure Rrequiraments of Securiies and Exchangs Board of indka, the holding company shall ensure W, lor e purpess of quarterly proposed resoluwien framewark submitted by the Graup. Inabsence of the same. we are unabéz to express a conclusion anthe impact af sech contingant liabditas anthe Hoiding Cormpany
consolidated financiad results, 1 keast 0% of aach of the consolidaled revenue, assats and prolits, respectively, shall have been subject o audd or in caze of unawdited results, subjected o limited review. Wt iven & disciainisr of oplnicn on the Ennsﬂlimeﬁﬁmrcial Stﬂmnmfﬁnheyeafended 31* March. 2022 inrespect of his mather
The consalidaied fmancial results of tha holding company consist of 17.76% of the canselidated rewanus, £3.04% of the consoldated assets and 87, 28% of the conseiidated knss that have been audad by T The Holding T ; g .[I 2 Tndian Accouning Shndad i alhl BheC : T Wiareh, 5030, Tha Hokling © o i
auditors af holdng compsny. Accardingly, the boldng company 1S in noncompiance of the reguirements of Listing Ob&gations and Disclosure Regulrements of Securities and Exchange Boand o knda, P26 CR T LRI (RS HRACR JO adﬁ]ﬁmms L DU TYRUACE yoie. TREL _uuu N - ERNE g 1 L E VT Hs_m <L, ; N LN TN 4 "1._ iy |
- ‘- idestlifying the impact already incorpoeaied i e boaks of accoungs it pravious vaars. In wigw of the same, 'we 2 unabie 4o axpress 3 conclusion on campltenass af tha impact of Indian Accounting
3. Unitech Liméed | ‘the Holding Company™) held 5 annusl genesat mestings for last 2 years. The Holding Gaom pany had not apped for 3y extension for conducting anmual general meeting to the Begstrar Standard apgearing inthe books of account of the Campany,
of Companies, MCT af Dalhi & Haryana and isan the procass o astimation af panafy and ather smplications due (o dalay in Halding of annual paneral meefing. Furihes, the Holding Campany alse dalayed in W had given a disclaimer of oginion on te Consalidated Financial Statements for the year ended 31" March, 2022 in nespect ol this matter
filling of s guarterly and annual'year to date results with Secunfy and Exchange Board of India “SEBE. The Holding Company has not taken any provision related to penalty on account of such delay and 75| Fiawemue irom real sstale projecis
i Lanning b seek raliaf against such penally fram SEBIL Wa bad givan 2 disclaimer of apinion an the Congolidated Firancial Statermants for tha yaar endad 317 March, 2002 in respect of | BaMS B0 reAT s A prOMCY : ) . :
Elag"'ag“"""m'gm‘"p The Unaudited Cansolidated Financial Results, The Hoiding Company is accounting for fevenue under real estal projects using percentage of complesian method (POCM) with an understanding that|
d,| The Unaudited Consplidated Financial Resylts, which have made references to the Resolution Framawork (BF) for Unitech grou p which has been prapaned under the directions of the Board of Diractors of mr?r:?;: :ﬁ;}f{;ﬁ:ﬁﬂﬁ: E‘r'i“ﬁmmmfmzﬁaﬂms T S s e
Linitech Limited apgpombed by tha Cantral Governmen pussuant o tha alone-5aid arder af the Hon'Ble Suprame Court and approsved by the Boaed of Direcloes in thair Meeting bakd on June 17, 2020/ « The cusstomier simultane ously receives and consumes the bengfits provided by the entity's performance as the entity performs
septernder 10, 2020/ October 28, 2020¢ Agril 27, 2022 and which hag been filed with the Hon'ble Supreme Court. Through RF, the Holding Company has requested the Hon'ble Supreme Court to grant  The entity s performante creates or anhandes.an asset for example, work in progressh that the customer contrals 35 the assetis created or ehancad
SOITH CONCESSHNG a_tnli:sliﬂs =0 that the campany is abla tﬂ Fullidl its nhligaliunsmwan_fs fhe construction of s projects and rnfautﬂme_r liabaitdas. .ﬂ.s_ll'_lu RF has nod g.let_he-an appravisd by tha Hon'bla  The entity's parformance does not create an asset '.n"rlhar-altemat'mel use tothe entity and: the entity ha:sa.n&'lfll:lrr:eahle right ta mayment for performance comaleted to date
Eﬁ:ﬁﬂﬁmﬂﬁﬁgﬁ rr:ﬁdnﬁﬁ&ﬁgmfmlm B T N I L R M R e gn perusal uﬁf ualginltlksri;D;’E'MEm -?:l:]tamn trl:,-1he Hul'ln11irb;| Cormpany with hame buyers. it seems that the Holding Company dogs not satisfies any of the condition specified in paragraph 35 of Indian
coounding Standard 115 “revenus from contracts with custamess”
% | -Mmeriatnsaisiaty reiatcte § 0k CORCSIN ; . : g Basad an the axplanation provided by the managament, thay arain agraament with car understandng and arainthe process of evaluation its impact on the presant and earlier prasented periads.
The Unsudied Consolidated Financial Besuls have been prepared on a going cancerm basis, notwithstanding the fact that, the Holding Gom pany has mcurned 105525, and nas chalienpes it meeting its I vl f g e, w3 abke bo exprss & comchusion o the e matter mantionad ab ove
operakanal obligations, servicing its cuent liabilties including bank loans and public deposits. The Halding Company also has verious [figation meatters which are pending before different forum, and Wi had glven 2 disclaimer of pginian on the Gonsolidaled Financial Statements for the year ended 31 March, 2022 in respect af this matter
various prapacts of thi Helding Company hiave staliedSlowed down. These conditans indicate thie edstenc e of matenal uncertalnly that may cast significant dewbt abeat Holing Campairy's ability 1 T e Crear i ik sastanii cakiiire ahiites a co 30" Eagtambie E"!IIU‘EE nmausarwmcnﬁasmm-.vs- 2
continue a8 a going concem. The appropeiateness of assumpdion of gong cancern is criically dependent upon the Holding Company’s abilty to raise finance and genarale cash fows in future to meet its ' il il L N F — . n
obligations, and also on the final decision of the Mon'ble Supreme Court on the Respiution Framewark. Alse, the Board of Dinscto rs e exploring vaious passiale aptons for completion of ongoing projects MNalure of dues Principal amount oulstanding (Rs. In lakhs) Dulstanding since
and are trymp to peneraie additional poss@le revenues by construction of new flats, This activity is gedting conducted under supervision of Jistice A.M. Sapre, as apppinted by Hon'bie Supreme Court of Income fax deducied at source 102,46 88 Financial Year 3014 - 2015
Irdia. Considening the above, we are unabie (o express a conclusion on this matber, We had given a disclaimer of opinion on the Consalidated Financial Statements Tor the year ended 31 ° March, 2022 in Professaanal Tax 059 Financial Year 2016 - 2019
respact of this matter Provident Fund 24 42 87 Financial Year 2015 - 2016
B. | The Holding Gornparry had received a “‘cancellalion of |ease deed” notica from Greaber Moida Industrial Develo pment Authonly ("GNIDA') dated 13 November 2015, A5 per the Notice, GNIDA cancellied the Regarding tax deducted at sowrce, the Hoiding Gompany has decided not 1o deposit outstanding amount of tax deducted &t source 18 20° January, 2020 i.e. peniad before the date when court appainied
lease deed in respect of Residentizl’ Group Housing glots on account of non-smgplementation of the progect and non-payment of vanows dues amounting to Az, 105,483 26 lakhs. The said land & also managament took aver, Acgordingly, the same are s5il outstanding in the books of accounts of the Holding Company
mortgaged and tha Holding Company has registerad such mortgage to a third party an bahat af lander for the MonConvartible Debenture (NCO) facility extended to the Holding Comparry and, duea to defaus During pariad ending 30" September, 2022 the Halding Company is nod deducting tax at sourca atthe time of booking of expansas / accounting entry but is deducting the same at tha time of payment, Same
i repayment of these REDs, the debenture holders hawe served a notlce to the Haldng Company under sectom 13(4yaf the SARFAES] Act and have also taken notional possession of this Fand. The Hobding isin condravention af the provisians ol chaptar X1 of Income-tae Act, 1961 which mandates deduchion of tax 2 sourca ateariier of beaking ar payment
Campany had confractually entared into agreemants to sell with 352 buyers and has also received advances from such buyers amounting to Rs. 6,682.10 lakhs (net of repaymant). No condract revenus Thi: Halding Campany is filng its GST retums in the states whereinit has obtained registration. Howewer, there is no reconciliation available with the Holding Cormgary Tor the sales /input tax credit “IMe"
has been recagnized on Mis project. GNIDA has, in the mearwhile. n terms of the Order of the Hon'ble Supreme Court dated 18.09. 2018, depositad on behalf of the Holding Company, an amount of As. appearing a5 per books of accounts and detais filed in the GST relurns. As on 307 Seatemiber, 2022, the Hodding Gampany has an accumulated batance of Rs. 11,337 24 Lakhs pertaining b inpul b
743635 lakhs (Rs, 665210 lkhs and intarast ¢ 6% on the principal amsaunt of Rs, §.682.10 lakhs), out of the monies paid by the Holding Company, with the registry of the Hon'bia Suprame Court crichit “ITC” recesatle under Goods and Sesvices Tad Act, 2017, The Halding Company does pat hase any (TO resester and has 150 not provided any reconcliation between *|TC balance appearing in
GHIDA has adjusted Ris. 9.200.00 @ans of Unitech group's llabikties towards the Holding Company™s ather projects with GRIDA and forfeied Rs. 13633 42 kakhs. The Holding Company had paid asum of baoks” and “balance appearing in GST department’s portal®_ In absence of any 2uch detail and recanciliation, we are unable to comment on accuracy o completensss of the sarme. Further, the holdng
R, &4.#27.90 lakhs, including R, 4,934 %5 lakhs of stamp didy on tha Band for the said Band, The mabier in respact of the land is still pending befiors the Hon'bla High Gawrt of Allahabad, and panding the company s iong outstancng dues payabieto employees amourting 1o As. 6,061,117 Lakhs as on 307 Septemiber, 2022,
final d=spasal, e Holding Cormpary has, subsequently, shown the amount of Bs. 18,355, 60 lakhs a3 recoverable from GHIDA in ds books of accounts inciudng stamp duty of As. 4,934.55 kakhs and The holding company 15 in the process of evaluating the period from which dues 1o empliyees are outsianding and also in setbement of full and final amount payable to past emgloyees of the holdng
lnasa rent paid of Rs. 61,1317 lakhs. Further, the Holding Campany & also carmying 2 Other canstruction costs amaunting te Rg. 80,57 5,05 lakhs in respect af the projects o come upon the said and COMpsny.
which stsa Includes inferest captalised of Bs. 5968468 lakhs. b) Deterred Bbllity on acc ourt of interest payvaible to GRHIDA appearing in the books of accounts a5 on 307 September, 2022 amounting 1o In wizw of the all of the abowe, we are unable to express an apinicn on the metter, Vi had gwen 2 disclaimer of opinion on the Consolidated Fnancial Statermsnts for the year ended 317 March, 2022 in
Rs, 3,45 818.53 Lakhs finchuding Rs. 25,261.65 Lakhs bankad on account of inerest during the period anded 20" Sapbambar, 2002), Oud of the inberast mentianed above Rs. 4,846,567 Lakhs has been respact of this matier,
caplitaksad in the books of accounts of the Halding Company. The same s in condravention of the proveskons of Indlan Accourting Standards 23 “Borrowing Gostz®. The Impact on the accourts viz (] 18, The Unaudited Coanscddated Financial Results, The Halding Company has tailed to repay deposits accepied by it including intarest tharaon in respect of the following depasits:
inventary, profects in progress, custoenar advances., amaunt payabla toor receivabla fram GNIDA, cannat be asceriained, since the matter is 568 subjidice, as mentioned hereinahave, vis-3-visdues of the Unpaid matured deposits {Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)
Halng Company, and hence we ane unabde B conciude on this matter. We had given 2 disclaimes of apinion an the Consalidated Financial Statements for the vear ended 31° March, 2022 in respect of this Particulars at al 31" March, 2022 | period (Rs. Lakhs) as al 30" September, 2022 (Rs. Lakhs)
makier, | 0
7. | The Unawdited Consolidatad Financiad Resulls, Confirmationsiraconciiations am panding in raspact of amounds depossied by the Holding Company with the Hon'Dle Supremea Court, As par boaks of ?:mmts Ame TENE 1 [:rmtle-h:re LR Bl 20 kit ki
account an amount of Rs. 45,267 42 lakhs deposied wih the Hon'dle Supreme Court Registry (“Registry”) is nutstanding as at 307 September, 2022, Manapement has received certain detalls of & total unpald imterest ag on 307 September, 2022 (ncluding interest not provided in the books) amaount to Rs. 56, 3?2 44 Iakn_g Further, the Hodding Company has not provided dor interest pagabée an
: e . g T ; : : ; . - — pubdic deposits which works out to Bs. 3,374.62 lakhs for the current period ended 307 September 2022 (Curmulative upto 307 Saptember 2022 - Rs. 38.491.23 |akhs). Besides. the imgact of non- |
payments made and monies rmcanad in the ragestry Fam tha Courd and iin prmuasufru!:uﬁ:lkny the samg wilh enlries pestedin books of actounts. vigw of tha reconciliabion eencisa shll in process neovlslon of itirest peyable on publlc deposits of Rs. 3.374.62 kadis for Hie falf year ended 50° September; 2022 on the proéit and boss; we are- unable & evaliste the utimatz Ikelihcod of fengities/
and al:-senl:e_l:ﬂ mh&' Etﬁtﬁ:‘TﬁntD!’H@Eﬁ_ﬂDnE st canfrTiaior arbalanl:efmm.ﬂ're Heglm. ket e a0 CONTYNENE 0f] ne GOMDIclEEss Ml CTRCInG23 Of SUTIC L. A L ik e HWIEW strictures ar further liabditees, if any on the Holding Company, dccordinghy, mpact, if any, of the indeserminate liahiities on these Unaudited Consolidated Financial Results Is cusrently nod ascartainahle,
and of the ullimate irpact thase fransac Sons would have on ks L.tnaudi!:ad Conzalidated Financial Rasults of the Coempany, 2nd hanca wae ang enabla ba conclude on 1his matter \We had given 3 disclaimer of and hence we are unable o axgress a conclsion on this matter. Further, the Halding Comaany has also acceped security deposis fram variois entilies amounting ta Rs. 22,127 .56 Lakhs 35 on 30°
O i i st e e Ao o e e il A1 ki, 202 R e s e S : : — September, 2022, We havanot baen provided with any rekevant agreement/ document against which such secusity depasits have bean received, Due fo absence of any ralated details / documant, we arin
&. | The Holing Company has classified seme of its property piant and equipment as Investment Propesty under Indian Accounting Standard “Ind 45" 40, Accaording 1o information given and expéanation aposition o comment on possile impact of the same on the Holding Company,
|:rt|l.'i|1.al o us by the managemant, 1he Company Ila..E mldis::k:sad ar abtained fair valuslion af ary of the properties classilied as investment properdy under Ind A5 400 Due to nan availability of amy We hiad givena disclaimer of opinion on the Gonsalidated Financial Statemants for the year ended 31" March, 2022 in respect afthis mtter
valusation feports, we are not able to express a conchusion onthis matker, 19, The Unawdited Consolidaled Financial Flssults there hawe heen. ﬂe:lays in the pa].'rnur'ﬂﬂ!duas od non-converdible debentures, term Kans & wtﬂung I':apll.‘aiil.:l-ﬂl'ls [:'u.ludmg |:f|n1.|p.a|| |||lareslﬂn|1_ o oilher
8. Mos-curent investment and loans _ : ; ; : charges as the case may be) to the lenders al the Holding Company and the tofal of suech outstanding amount 10 Rs. 7,36.025.06 Lakhs a5 on 30" Seplember, 2022, The lenders hawve initiatizd the actian
Halding Company has made investments and given lnans ta its jaint ventures, associates.and ather. Details a3 on 307 September, 2022 are a5 follows: - againg! the Holding Company o varicus acts. On account of the same, we are urabie to detenming the impact of the fkely outcome of the sald procesdings and hence we are unable to express
Amounl in Lakhs of Rz conchizion on iz matter,
Particalars Amount invested | Impairment accounted for Gl 30.09.2022 | Carrying amount Wie had given a dizclaimer of oolnian on the Consalidated Financial Statements for the year ended 31° March, 2022 nrespectatthis matter. i . _
Equily invesiment - joint ventures Ei0Ad 62 - ATTEH 20| The Unaudited Congoiidated Financial Results of the Holding Company az an 30th September, 2022 which contains the details of Intervention Apphication “I&" before Hon'ble Suprems Court of India
e : : vihergin, the Hoiding Gampany has stated that erstwhile manageament has mvesied in the staie of Hvdersbad Mrough & collaboration agreement with Mys Dandamundi Estate and ke DA, Kumar and
Equity invesimen - associates 299.25 = £93.25 deposited an amaunt of Rs, 481,31,00 kakhs (out of which an amount of Rs, § 00,00 [akhs got adjusted oa account of some dues of M's Dandamundi Estate), Now the new management, is frying to
Equity invesimenl — athers 31040.70 - J1040.70 racover the amaunts depositad with M's Dandamuni Esdate and Mr. D.A. Kumar along with intarast @ 15% pa and has not created any pravision against said deposit in the books of acoounts on account
Debenture investment 1303.20 : 1303.29 of matter bemng subjudica. In view of the same, we are unable to expres s a conclusion on this matter
Investment — CIG 25453.19 - 25453.19 We had given a disclaimer of oginion on the Consalidated Financial Staterments for the year ended 31 March, 2022 inrespect af this matter.
Corporate guaramieps 8. 70 - ] 21 | The group has goodwill amounding to Rs. 333, B0.79 Lakhs appearing in the financial results as on 30° Saplember, 2022 on account of B85 investment made in subsidiaries. The books of accounts of the
Loans to Joinl Ventures and Assockates Bag&1.00 . B381.00 sutizidiarias are gither nob available with the Holding Company or if avagable. they are not audfed since last 3-4 years. There & accumulaled losses in Be subsidiaries and also substantial! full eresion al
Advances la Joinl Verlure and Aszociales 21.50 = 11 50 gei '.'.'ﬂrrén ansd h?ﬂigs @?ﬂvﬂrﬂhﬁ;&g{guﬂgﬂiﬂ-ﬂnﬂlﬂ nol bi asceriained. These are Stnang indicatoes of conducling impairment assessment lar Goodwil in aceerdance with e principles aof Indian
“The Linaudied Consobdated Financial Fesults, considering ih fact that e accounts of fese above mentoned foreign entilies are not avalable with the management and for Indsan entities, they are mot e G el TR [ P30 .
axiilod lca tast 3 4 years /s also faking inbo atcuunts tha fctors such as iocimulald [oesus i bbove saikl ankiti: subistar ekl srosion of natwiorth, eignificarituncertainky on fie hubire of thita IFT "'gﬂEg ;ﬁ Q%TEMME o amy inpairment study, we are unablg 1o comment upon the acjustments, il any, in the carrying amoant of goodwill and its conseguential impsact in the Unaudied Gonsolidated
eritities and significant uncertainty on recovery of investments and loans, there are strong indleators of conducting Impalrment’ expected credit loss zssessment far above mentioned nvestmends and Wiehad givena ui:sj:laimernfminmn o the Consalidated Financial Statements for the year ended 31 March, 2022 inresgectafthis matter,
E:}T:;: AECORNS Wit e prNcios o Inian AcCOUNTg AR 36, g sirment of aesets” 2 nckan Acoounnp Standards 100 “nanial nsiruments 22| The Unauied ConsaiGaes Fnancial Resuit, e Foling Compary 5 unabi o corrcy map fh moriesreceived wilh appropriae cusiomer codes Dugt s, . 205,04 Las avebeen accounked
» Equity nvestment — others include investment madein Mis Camouslis Maragernant (india) Privata Limitad (Carnousite) of Rs. 31005.45 lakhe ag on 30" Septernbiér, 2022. Regarding this investment ET":' :ﬁ;ﬂ;ﬁ:ﬁﬂ?ﬁ?ﬁ;ﬁggﬁg ;ﬂﬂ;ﬁﬂ"i‘;ﬁ‘unﬂm' EEtf':li‘iiﬁiﬂﬁmﬁuﬁ?ﬂﬁ?m DR R R ST L,
the Hoading Campany has already filed an intervention Application “|A” befiare Hon'ble Supreme Court of Incia whengin, the Holdng Comipany has staied that erstwhile managament kas invested in Wi hiad mieilioned s maktor under ot mater” oa H.IH'CMDMHMHmﬂ al Statements for the year anded 31° March, 2022,
equity shares of Garnousite & Rs. 1.000 - Rs. 1,500 per shara ncluding a prermium of s, 830 - Rs. 1,430 per shara. A per 1A submitied by ihe Haldng E“m"af“f- there was no ha'ﬁrs.a"'a”ahl'ﬂ wilh 23.| The Helding Campary is nof making priovisians / aceruals of espenses on rapariing dales and is accounting Tor axpanses on cash basis. The same is i vialation wilth concapiual Tramework of Indian
erstwhile management for such share valuation. Alsq, there were certain plots allotied to Camousite 3l a price lpwer than the markes rate as on afotment date. Considenng the nature of this investment, Arcounting Standards. Secarfingly, w are unabile bo axpress an apinien an completensss of fnancial statamerts.
saime is 10 be valued at fair valu through oiher comprahensive income *FYTOCI™ as reguired undar indian Accounting Standards 109 “financial instruments but the Holding Company has decided 10 | o oy enarT 1o holow menbaned areas appearing in he boks af accounts of the Company 45 on 30° Seplomier, 2022, There are Several old OUIEanding Dalances Tor which There 18 no marmaiiory
carry nvesiment made in Ear_nuusrte at cost as the matter is subjudice, _ : sugporting documents avaitable with the Holding Company -
* |nvestment = (3G — The Holding Company mads investment of Bs, 254,53.74 kakhs in €15 realty fund for which no detzds are available with the Holding Company. Az explained Dy management. the - Othercomgrehensive income; (1ss) amounting Rs. (523, 31.93) lakis
Holding Cormgarny is plarming 1o file 2 sepasate Infarverdion Apglic ation *[87 belore Hon'ble Suprema Court of india requesting Han'ble Cowrt b take up this matbar, Managemant slso pxplained that CIG «  Provision for bed and doubsful debts /trade rm:ewaﬂies HIH.I:II.H:'ITII'IiI As. 323 73.95 lakns
furds are already under investigation by Enforcement Directorate (E0Y ard Serous Fraud Irvestigation Office (SFIO). Considering the nature of this irvestrrant, same is to be valued atfairvalue through - Oterloans andadvance amounting Rs, 520,00 lakhs R
ofher tu:lnlpre_h engive incame “FWTOC a5 regqured u_|!l:||]r IndEan Accaunbng Standards 109 *financiad insfrurmants” bal the Holding Cormpany has decided 1o canry investmen made in GG funds al cost v AT e ar ke receme:i fl'l}ﬂ'l custamers amaunting s 11830,75.62 Lakhs
- mematt-en; ur:-derlnvestsu_amr!bwannus mnnﬂ_ﬁ"' : ; o _ : ; = LoansfAdvances givan o joint ventures and assaciates amounting to Rs, 83,8100 Lakhs
I vignwr af mon-existenca ol any impairmeént ludy, nan-axislence af any expacted crédil kass pokoy in tha Halding Comgiany and accounting af investment a1 cast which wara othérwise fo be carriad al = Loans takenfrom joint ventures and assaciates amounting Rs. 154.55.39 Lakhs
FVTOC], wee are unabie 1o conchuce upon e adjustrvents, it amy, that may be reguired 1o the canrying value of these non-current mvestments and non-cusrent loan and its corsepuential impact on the = Expenses payable amourting Rs. 51,612 66 Lakhs )
Lh:udlted Consalidated Flnanmal Rasults, Wehad l;|r|.lun a disciaimer af apinian an the Comsalidated Financial Stalements far the yearanded 31° March, 2092 in respect of fhis matter = Current Tax Assets amourting b Rs. ﬁl][lﬂ £ Lakhs
The Huldlng [25rr5 hal.ung ulnsl:ml:lng banh ar' nufpurata guarantea of Rs. 968,91 76 as perits last sudded fnancials for year anding 317 March, 2022, The Company has not conducted any L nn, Sl SRR e ) L A
Impairment assessment on the same in accordance with the prnciples of indian Accourting Standards 109 “fnancial instruments”, Inview of he same. we ane unable t conchude on the same. We had Z mgmaﬁggﬁgﬂmu{;:aﬁ;lﬁs :g?glrléﬁai?nﬁdraﬁgﬁztlm :r:ﬂétg Igudﬂﬁ.g;gﬂlzmls g e e i ke
ﬁ:&“ adis claiener ol opnicn on the Consoldated Financial Statemants lor the year ended 31" March, 2022 in respect of this matter s AR EY RIS ARisTooE ndiuming s, S0 Hﬂ Lajuns ]
11 de receivables and other linancial assets ; ; ok ;
The Holding Company has rade recelvable and other fimarscial assels &5 on 0" September, 2022 are as follows: - : ﬂﬁ;ﬁlﬁi;ﬁﬁ;ﬁ?ﬂﬁ%ﬂﬁmﬁnﬁﬁg?ﬁ"ﬂ?jﬁrf'am'51 Lais.
Particdars rym— Provision accounted for Till 30.00.2022 Munér:m:::::::. = Termoans from biank and Financial Institution (ind AS Adjustments) amounting to Rs. 63,93 Lakhs
; - = Gecurity Deposd payable (ind A3 Adjustments) amounding fo Rs. 13,87 Lakhs.,
Tradi: Recenvabie _ BIZEA3B 31.521.87 L = Statutary Dues (Ind &5 Adjustments) amourting to Rs. 8,06 Lakhs,
Sacunty Deposits S2680.57 534.04 51746.53 = OtherPayables (Ind AS Adjustments) amaunting to Rs, 121,85.67 Lakhs
Hom-Carrent Loans and Advances 100.00 U 100.00 »  Advance fram Customers (nd AS Afustmients) amounting to Rs_121,70.42 Lakhs
Current Loans and Advances B209.08 520,00 649,08 Consadaring the signilicance of amounts invale din abave menticned areas, we are notin a posilion 1o express 2 canclusion on the Unauditsd Consolidated Financial Results as on 30" September, 2022,
Advances for purchase of Shares 31.079.48 31.079.48 : We had given a disclaimer of ooinion on the Gonsalidated Financial Staterments for the year ended 31° March. 2022 in respect of this matter
S1afl imprests Advances al.7a . all.7h 25 The Holding Company has not provided the complete detads of pending igations agalnst the Holding Company, awtstanding bank and corporate guasantess and commitments o be perioomed by the
MvancestoOTHERS 3G | I A 1308 Halding Company.
ThE- Linawdited Comsalidated Financial Rasufs, The Halding Company has not assessed loss aLh'.tanl:,-a !nr H::pEf'IEd cradit |D55E5 it fi frlanclal assuls in .u:l;l:lrddnr'e l.'.nth fhe principéas af Indian Accounting I view of shove, we are unabl e to express a conclusian on the same.
atandards AS 109 - *Financial Instruments”, In wiew of non-exdsience of any expected creds loss poficy in the Holding Company, we are unable to concliede upan the adjestments, if amy, that may be We had given a disclaimer of pginion on the Consolidated Financial Statemeants for the year ended 371" March, 2022 n respectof this mather
reguired to the carrying valug of these financial 355885 and IS consaquential imgact on the Unaudited Consoddated Financial Results. We had given a desclaimer of opirsan on the Consolidated Financial | | 1. | Key Standalone Financials are as follows:
ataterments for the year ended 31° "March, 2022 inrespeci of this matter IRs. In Lakhs)
12 Inwventory and project in prograss -
The Unaucited Consolidated Financial Resulls, Holing Company, a5 on 30° Seplember, 2022, has shown irventary of Rs. 62,517.96 Lakhs and projectin progress "PIP” of Re, 17, 53,462.94 Lakhs. || lsy, Quarter Ended | Hall Year Ended | Yoar Ended
Holding Company is currensly carrying these inventary and PIP iterns a2 cost which is computed based on percentage of completion method under Incian Accounting Standard 115 "Revenue fram (| kg Particulars 30.09.2022 30.09.2022 | 31.03.2022
Contracts with Cusiomers®. In view of the fact that in majoriy of the projects of the Holding Company, construction and othes operational actwities are on hold since last 27-60 maonths, there ane high| || (Un-audiled) | [Un-audited) (Auidited)
indicatoes that such imentory and PIF assals should be tested for pwaiuating their respactive net raalized value "NRY” in accardance with tha requiramand of Indian Accaunting Standard 2 “mventaries™. | 111 | lncome from Operations {Turnover) 209854 4.075.40 6. 114.78
Further, management is in fhe process of verfication of tifle documents. for land and othes immovable assets. As per the explanation provided by the managemert, pursuant fo the approval of Hon'dle |5 T pyfiLss) Before Tax {41563.73) | (1.58.165.27) | (od.713.64)
Supreme Court of incka, Project Management Consultants (PMGs) have been appointed for the projects for estimstion of work done 18 date, costto D incurred further 1o complele Me prosects and to T T EhE-‘iL'i':ss'ii Al Tax 111"'5'!':'3'1":-."}‘ {'1:55:1'5'5' 27) | {04.71364)
pravida applit:a_hla complefion limelings, These PMC s hava also conducted achual ph!.ls_inal assessment of tha !Jn:l}u:t_z and Suhnlihu_d llle_ir rapearis. Managurmaﬂ_l Was Ha:Ii_ar o ha wview thal NRV i Tlla-' ¥ sl - — e — i sk cunllofiy oo LU
assessment of imventary and PIP can be mare andy after the appointed PGS compiste their assessment of respective prajects and submit their final reports but same is 563 awaited. Further, the Holding atal Comprehensive ncame for tha perind Gomprising Profit’{Lass) far the period {after tax) and Other Comprehansiv Income (after tax) (41,547.32) | (1,58,151.06) | i84.513.36)|
Company has capdalized expenses to the tune of As. 87, 38.07 Lakhs as on 30° Sepiember, 2022 as construction expenses (including Interest expense of As. 61, 54.51 lakhs). This Same is in| || (V.| The abave is an extract of the detaded farmat of cansolidated Financial Results for quarter half year anded Seplamber 30, 2022 filed with the stock sxchanges under Regulation 33 of the SEBI (Listing]

Obligations and Discloswe Requiremerts) Reguistions, 2015, The full format of the Standafone and Consobdated Financial Besults are avallable on the Stock Exchange websites)

[ww.bsgindia comMewiansiindia.com) dnd Company’s wabsile wew unibachgrioup,cam. !
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Place: Gurugram
Dated: 29° August, 20232

For Unitech L!mét;;:l
Yudhvir Singh Malik
Chairman & Managing Director

financ

—

i@ @ i o0 @

A

<l

T

New Delhi & |

-




I SToTATI i 31 I, ZUHI 1
AT e = - 3 :
w1, e et o, worted, | | SRUT SAhT-11. Teod ok —
Indusind Bank @ 28 (), Tt a000% ’ ’ arfafs i To Taceaet Weae Teraee (uramms )
49T q, SierT 9/ ﬁw, R percs 1:|'|1f, :@ ﬁw‘:‘-110001 & TH rrrefi fmman &te ooy anmr*# {'ﬂﬂ:;' oftesmos wikn) Afvem, a7 S, TE.: 59-T B R, TE fRewi- 110062
HUT agcit e (wferar fHawmeett) 1993 & fHEw 12 S 13 % Wg ufed dent A4 mﬂ“mm”“d”m‘mq uﬁuﬂw:sﬁmwag
. . forfr WMt & WRTET WUT ® GOl ATEE, 1993 W S 19(4) & A@iq Fadl - - : AREHIE F T 727, TEE], FE-250002, IR I
T 1. | wrraide i @1 o wdrse wyEn wigde fafids TREHITE FA : $-95/2, ARV R, 7 feeei-110028
(2002 QF 54) (Wgﬁ Rl ma”_‘:‘ﬁ s’ afife) QF Wﬁ tewis §Eﬁfﬁ ma?mfm 3t T H 606/2022 fafr 15.07.2023 |2 | wreuide afay & Peres @ oifie | 25112018 ¥ chadharun@yahoo.com H FTX- +91 9810286133
B1EY . 499, Hlee W=y fa. Hrame, Wawqy, fTeeii-110034 o iftera Afasrl & &9 H L ; | 5
o SR f%ﬂ P 5 2002 "GFﬁw’a 3 @ e SR 13 (12) % s v i % fo. s | ae i, Fawd asfi sreiie wfi | ofaegre afw swa, Rl oty sfamn Fo o
bbbt RS S AT AN el | 7 S —— - v ﬁ” 8 7 wrorile i ji‘#Hl:ll'."l-LEDHPTCE?E-I-?E il e, 2016 & 3 =
M g F e e eI, TeRE- 4. | wrewide @ 9o, e el .
g? mf ;‘jgag 31?15[ w4 ’ izg WE’E ’ _2482:§$01’ Far F, ufars 1. 4 fawra 9= 9, W A, 508, AT 26, WHRA F¥E.— 137, AL ATE-01, w1 e afvcs agara | HeT A UE WEE: 27.09.2023 T 11.00 S 'F'f ¥ 400 3T TH
IV ' ' ' NS | e, AiE, $.9.-201307, WA F : E-60, drEan sefgaa uRA, Ee-1, 7 feel-20 s | wrtie wfys # udfres wolEn oty | (h-se. wle wer #owi-e, 9 e (Ve 5 e & oiva fa@r & Wa)
&, Fitem A= BRT 3Hh U9, -3 Jq-5R THEF AT STEDN, T AT TR, e, , : :
i . . 2. Gl TReA, W A, 508, AT 26, WA e, ~137, FIweT Sfu=-01, THdTd, e, 3.9.4 warel FraieE (ufy wE &) w1 own — 110048
ITRI-248001, 3. Tl ot T WAt 3 HLA STARICA-Awen, A.ea L, e, | 0 2 e B+ Ei-60, e e W, i1 o feee-20 . T At 522020 & WA I ¢ feeat § WA IS e foe S, e o]
TR e 2AvAe Thel, ST e, TEIE, SAUEE-248121, 4. St WA T, T, L & ’Eﬁ o : ¢ i e :;05 -~ 5 551, T wH2 8 “"”““fﬂ“'ﬁ“'ﬂ wam | aRwATeT | 28.08.2023 g 2 fge TR % Fes § uad faeeda yEde fafee Fi uREmeT TeE k9
. 1413, W, 9. 575 I, SIS AH, TN HHA G, THG, STES-248001 R IR G| |0 L o o Y T UL Foeor =6 @l e fereeae réae fafies (aRere §) & T 1 ofeefad aon gef]
=1 Ui =1 fafy & 60 &A1 & ofiax Y= | aftfa T &, 1,40,44,484.67/- & W 12.05.2022 9 N v |ufrmmiaE &1 AW, 991, gda 9, | A ddehn g _ )
@Tﬁmﬁﬁiﬁiﬂﬁﬂ'ﬂﬁmml mﬁw:‘]ﬁ:"ﬂ Wﬁ'ﬁ 43,72,644/- (-F. ﬁﬂlﬁlﬁmmmg: ﬁm e.:-ﬂq;i'..f . .;_!,ﬂ‘.,: q'm*gq W el 2 SEY “Hﬂqm. lﬂ::|ﬂ1|_q_ -rd' Eﬁ‘ﬁaﬁl 3 "EE‘"HE EARURS ":‘ ”Eﬁ‘ﬁaﬁé_ "5“ " T httpS ﬁneSICOIH‘{mEﬁ‘ 3"1"
O, T R A e § e T8, i TEE FER 3 AW S 5 gre | [T F % T o e o A g fe E qen St 5 5@ s S gl fieell— 110014 . - T it e STty e
ﬁ.m'[m%ﬁ; TS, 25 TR, 2023@3@3@1@%“%%%%3@’ 2002 %ﬁﬂ'ﬂ%’mﬁﬁ'@lﬂw%ﬁ Wwﬁﬁﬁmwléﬂmqﬁ%lmﬂw,ﬁﬁm i::h;‘ rs:ai:::'::::'!%gmalmm
ﬁ'qqmg ; q:?? el aﬁqiaﬁ wﬁw By m_w%a%q P S e ofknl e g :mwmmﬁm gl e fe T & F 16.10.2023 1 10.30 74 & woltaeer wo. IBBUIPA-002IP-NOOBI42018- 5o ddl, dedad el H
EQ el BT T ! 2011 2620 ST T, Wie [, h-3 j -
o ¥ F HOTERE qA AT A F CAGER Tk R S € 7R A =i S abia vt | | e e e e e it 3 e 3t T2 S W A S gaer a9 ot s = 2 z : 3%113%% 3.30,00,000/- | 33.00.000y-| 100,000/
- 7 1 el o T = 1404448067/ 3 T P B | SR WA b ) wRm i 27.00 2023 w® Ffa s Jae3-18, AEen
12.05.2022 T = Y TN W Ford mee ¥ f. ! % A % e B wmmwwmﬂ%mﬁaﬁww%mﬁ TdEER Hfaa Ea @ @ TF adEe e wEde fEhds | e oz &) @l e "EI.I gy TR (3.9.)
FOTER 1 = i ety st it w3 % o suesy wwa 6 ded | afufrm | ) g o o S — uftasnrag ww we Fran & 201301 § feorg 21
i) |edt srferaery/ Ao webexapplication/software : »
FT ©RT 13 T IU-HRT (8) F WEHH % U AFE F A@ L NP S S & 2 Fram 9 < e e 3 R Wi s wrage W wde fafes @ wwsiesd ® anen 1 @ wee fwomy afem el T T o I e R
1) RER % B TR TN | 3 v uq 27.00.2000 % W FaH e wAM # ww awd wat #owegd wed @ Fan
Tt w AT T S ¥ AfERE GSE Sd drtgovin W wR: i i G m‘mal- : : “ Wl 1. F-Arerr Teigpra Fan weran 7, AvHAS e Tfdds fmee (Nesl) R "S@n # st " S
el srSTeen /I, T FE g, B deagd, Swree-248001 § ford gf e . 287 S 2 = ﬁ:“ s g oo o St 8" e 'St pw off R ¥ e o R S
(BT 1415 F 1420), T . 139 61, URAT AT 187.40 97 Hi,, Fel e v w9 111,52 a0 | | .. : . e s - AR A AR AT N Y A b e S Rk Bl 2. ufegeafaEt o ferero, afAersa €-Arardt sieft gus, IgEon, g o, e S fant |
=i, o Ffifa T w1 Tl T aen e | e e e, uvew: 9= 1 9, I S, g i) Pl SR 1 SRR < RT3 S T B . 23748478 WA ¥ i ﬂml“am B W Tl W At e Rt ale | TR T ud vt § e weqet - femd ufEar TErEs https://nesl.co.in/ W IUeRy §
1 Y uf T ¢ o ' ek ¢ AT SEE T ¥ +91-93846-76709, E-Haw: araventhanse@nesl.co.in
=~ | |B T § Ao sfreRwor it ge Rt T, 15 §emS, 2023 P 4 M| gl & |E W ourEs wEe uem s o i e sl aTEwT
fafr: 25.8.2023 wiftrepa afereRr sifqeRToT & STew § " B/ - fafr : 3182023
W SEgA ¥TUET ¥ fa weEe Waer, Seme-11, fzwﬁ| Pt dHn T v feeat IBBI/IPA-001/IP-P00165/2017-18/1033
28082023 TR
CIN: L74899DL1971PLCODGT20
Regd. Office: 6, Community Centre, Saket, New Delhi 110017 Unltecl1
Tele Fax: 011-266857338
E-mail: share depti@undtechproup.com | Web: wenw unitachgroup.com
- - - - “
Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" Sepiember, 2022
[Rs. In Lakhs except EPS) |37 External Canfirmation
| Quarter Ended|Hall Year Ended] Year Ended The Holding Company has not inifiated the process of external confirmation for putstanding bakancas of following areas &5 on 307 September, 2022 are as follow; -
ﬁ. Particulars | d0.09.2022 | d0009.2022 | 31.03.2022 Amounts in Lakhs of Rs.
' | (Un-audited) | (Un-audited) | (Audited) Particulars Amount Provision accounted for till 30.09.2022 | Carrying amount
1 | Tatal Income from Operatians 11, 7113.05 22,941,564 o842  Trade Raceivable 81264.33 352187 474251 |
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) (64.434.27) | (1,81,574.81) | (98.084.53)) Tragk Payable 805407 .06 38634 ~ BD12071
3 | Net Profit / (Loss) far the period before tax (after Exceptanal and’or Extraordinary ftems) (64.434.27) | (1,81574.81) | (9809453 Advances raceived from Customers 112631534 £ 1126315.34
4 | Net Profil [ {Loss) Tor the period after tax [after Exceplional and’or Extraordinary flems} {64,132.94) | {1,81,285.05) (102 629.20) FAdvances to Suppliers 611647 . B116.47
§ | Total Comprehensive Incorne for the period [Comprising Praf® /' (Loss) for the pariod (after tax) and Other Corprabensive Incorme (2fterta)] | (64,058.58) | (1,81,180.37) |(1,02 400.54)) Security Deposits 5268057 934,04 51746.53
& |Equity Share Capital 52 376.02 52,326.02 52.376.02 Loans to Joint Vemture and Associates BABIN0 o B.341.00
7 | Resarves (exciuding Revauatan Reservel as shown in the Audited Balance Sheet of the presious year - = | 1.47.863.17 Dther Loans and advances B3049.04 520.00 T7a9.08
8 | Earnings Per Share {of Rs. 2/~ each) | Advances Tar purchase of land and project panding commencamend E12 8737 | 300,00.00 3128737
(for continuing and discontinued operations) Laans from Jeant Ventura and Associates 1545534 | - 15.455.34
Bazic and Diluled {Bs.) *(Hol Annuaszed) | {2.43)* B.93)" [3.92) Security and ather deposis payable 2268317 - eeBsa.17
Noles: Staff Imprast 9075 . 30.75
. | Theghove Financial Results {prapared on consolidated basis) have been reviewed by the Auckt Committez and approved by the Board of Directars of Unitech Limited at their respactive meetings held an Inier Comporate Deposits 2011206 20112.06
24 Bugust, 2023 Other Assets R 6.349.30 N 64930
1 Fhe Heﬂmtmmam”r awditors onthe consolidated financlal statements of Unitech Limited for the period ended September 30, 2022 contains quasications which are being summanzed below: The Unaudited Consolidated Financial B H-I?.'Suhs he 1-Inh1|ng l.‘:ﬂmpam- has ex) a-:-:mtgsud Hamatnhl:,.-m serd confirmaion requests in respect of above-mentioned areas due o mn:arl:aml].' abaut the amaumt
1. | We dhd mot review the financial results of 218 subsidkanes {including foreign subsidiaries) included in the Unaudited Consolitated Financlal Results, whose unaudfted financia resufts reflects tofal assets of recedvable and payabee appearing I“h?n tooks of “F““m which are autstanding m S'ﬂ""éﬂa“u‘-" long periad Il:lr tiri. I wiew af nan-Existence u&ﬁm“m SUFTHMW g‘;’i”mgmﬁ“ - Uatae )|
Rs. 10,00,284.02 Lakhs. total revenue of Rs. 18,866.25 Lakhs, net loss after tax of Rs. 23,119.76 Lakhs and fofal comprehensive loss of Rs. 23,038.30 Lakhs for the quarter ended 30° September g‘?ﬂfﬂ”&?ﬂﬁ"%gﬂmﬂﬁﬁgﬁ the balances appearing in bocks of accounts of the Holding Company. We had given a disclaimer of opinion an the Consolidated Financial Statements for the year ended
2022, The management of Hoiding Company 2 in process of appainting auditars for these subsidianes. AS on the date of the report. for 138 Indian subzidiaries companizs, auditars have been appainted » 2Ue2 IR FESPECLOr ke matler
and the appainged sudioes ardin the process of conducting hair 3udil exercisa. For ramaming subsidiarias, management is in tha process of appointing auditars. Also. 16 mantion here that thens ang Tew W 3 : : : -
siaaiid|aries wiherein direciors are kss than the minimum threshald limit prescribed under the Companies Act, 2013, For the purpose of consolidation, management has considerad unaudited accounts In respect to ﬂrmzmnﬁulf vank balances, ”;?"“'“ money batance anid tl”""‘ ﬂepgfs&s.?:lamﬂlru; Gompany E”h';':gf“"tmﬂ mﬂqﬁﬂn:ﬂmmqgem o any d':'fr}."e b‘a"fh': ""E""'ﬂT ””""";'5"“"':? ':'[‘;
avaiiahle wilh thern far thesa subsidiaries. Mso incudad in details of subsidiaries companies abova are 32 fareign subsidiares for which Holding Campany is nol having updated boaks of accounts ;‘n‘ﬂ”"gﬁﬁ“} ‘” r: 5 d“.r;”m- we ﬁ;‘gﬂ ’ “’fﬁﬂ"“ﬂ'};ﬁ”’” Eﬁﬁ;n 92 Irmﬁsﬂpmm“'“ OO DT ACC0RIME g a6 Dstmibeis sy, itk My L Tequined
avadanle for thess foreign subsidiaries and forthe purpose of preparation of these Unaudited Consolidated Financial Results, kast audited balanca sheess, as avalable with he Holding Company, wers used Mhe e T;:wh i dh“':'"ﬁ'.’q" sk T I'f| # d.E 'Ea ol s = : n;'lf:augﬁﬁuas e 07 Sentermbier 2022 no condirmabion has b T ke |
far these foreign subsidiaries. These kst availabla audited balange sheats pertain to the financial year anding 317 March, (Tor 26 companias), 317 March, 2016 (Tor 1 Gompany) and 31 March, 2010 [for 1 respact to the loans and borvaving taken by the Holding Company amounking Rs. 2.7,568.35 Lakhe 25.on 30 Septembier, 2022, na confirmation has boen recei bbbl o ding!
Campany}. In case of & companies, last available unaudited details are usad for preparation of these Unaudited Consalicated Financial Results. Further no detaes are avallable with the Holding Company expense on the said [0ans is actrued & a provissanal rate of irterest. Such pravisional rate of inbarest is based an the details available with the Holding Cormpany ragarding interest rates charped by barks /|
for d AsS0cathe ani 17 jolnt venlues e quariar ending 30" Sapiacbee. 2022 and vedr o s recults i 1= Aoyl 222 t:30" Saptambse 02 ail sctrdingh-the s iave gt bean cons s for linancial imnsteutians and the same ar 4-5 years old. Further, the Halding Campany i alsa accruing penalinterast infaw of the aans. In view of these, we are urabile ta comment upon completaness of the
consolidation. Further, atthe MGA21 partal of Menistry ﬂfmrpamte.ﬁ.ﬁa'im “MCA". Hie status of § sulisidiaries as refected a5 struck o, Bazed an e exphanakion prowided by mansgement, they-are i the E@Eng ;Eﬂnelat:sm in books of accounts of the Holdng Gompany and adjustments, if any. that may be fequired o 1he books of accoums and ilS conssquential impact on the Unawdited Consoldated
: : ' ' inan sults.
process of initiating action 1o activate these campanies. n view of the above_ we have not applied ary review procedures an ary of the subsidiaries, assoeiabes o joint vanture and hence cannol axpriss a ishad ot a Mealaiscnl the Consoiclabed Finan il Statements forih nded 31° March. 2022 ect of ks matte
conlusion oa the same, We had given a disclaimer of ogindon oa the Consolidated Financial Statements for the vear ended 31" March, 2022 in respect af this matter, T2 The U g ;:na EH - ﬁ];:dwmn ﬂI"H rtsmHuh:I' E b i EFEE d E;W.E g el ; :'I“FES[I i L Is = EaH v TFoviie 5 i
2.1 Pursuant o requiation 330310) of the Listing Obligations and Disclosure Requirermants of Secitizs and Exchange Brard of india, the holding company shall ensure that, for the purpases of quarbany { e g: r&ﬁlm?&?ammrk?ﬂtﬁin&?ﬁvﬁ Gmﬂg mua"ﬂﬂﬁfnf% Hﬁ:ﬁ mﬂf’:ﬂ:&ﬁg mf::;gcﬁgﬂslmm:;"mg - :E;F;Tr:l?csﬂunﬂ}e Eimlia:liﬁg?;nrﬁe F;';m'} EDEIHI'ETI'IE LN
consolicated financial resuite, 3t east 0% of each o the consobdated revenue, assets and profits, respectivedy, shall have been subject o audil o in case of unaudited results, subjected to mited revies, [ || | 200 oo ! i dhrsilopn : = : s ™ QLampany.
h : T : 2 ; g . We had given a disclaimer of opinion on the Cansofidated Financial Statements for the vearended 317 March, 2022 in respect of this matter,
e consolidated financial resfs of the holding company consist of 17.76% o the consolidated revenue, £3.04% of the consolidated assets and 57 8% af the consolidated Inss that have baen auditad by Tl il Cor i ML 10 e it T At ehgate M B ACCaiing SEndEtt il B Es T or o o o T Nt S TiB R Conean B T e oraaaes ol
eitars ol holcng company. Accordingly, thi hodd!ng ooemgiany ks n isoncomplare of e g iremnks 6f Listing Obllgasians an d IS0 Raquinsmlits of £8curiss and Exchanps Board of nk. . identifying nﬂﬂa iﬂ!lp:myalreadﬁf Fnl;l:lmur:zfedlinﬂﬁ baoks of accounts in pravious yaars, In 'J?E"l.' of the s.arrllzgI we are unabda to Ell:;al:t:ﬁ  conclusion on n:mnﬁlnl;ane-ss ufgthe h'rgll:lagvufhdian .l’l[.l{:l:-:lumﬁn;rf
&, | Unitech Linded { 'the Holding Gompany™ ) held its annual general meetngs 10¢ last 2 years. The Holding Company had nod appled for any extensson for conduct ng annwal gensral meeting 1o the Registrar Standand 2ppeaning in e baoks of aceountof s Company '
of Companies, MCT of Delki & Haryana and is inthe process of estimation of penalty and athar imglications due io dalay in Holdng of anneal general meating. Farther, the Holding Com pany also defayed in { i £ ; L ' ) .
filling o4 its quarterly and anmual/yeas to dabe resuts with Security and Exchange Board of ndéa *SEBI”. The Holding Company has not taken any provesien retated 1o penalty on account of such delay and T3 ﬁ;ﬂi‘:ﬁﬁ:ﬁﬂﬁgﬂmﬂ THDIM N0 G TS 47912 /SN N WA N O N I TR |
;:’;agﬂm“mﬁnw prlrwning Yo saek raliof against & uch panally from SEHI. We had given'a disclzimerof apinin on the Gonsalidated Fnancial Statements for the yeer endid 317 March, 2022 inrespect of The Unaudited Consoidated Financial Resulls, The Holding Gompany is accounting 1or revenue under real estate projects using percentage of compietion methad (POCNM) with an understanding that |
4. | The Unauditad Consofidated Financial Besuls, which have mads references ta the Resalution Framework (RF) for Unsech group which has been prepared under the dirsctions of the Board of Deectars of mm:?g:gﬂgrﬁﬂf;iﬂgf&%iﬁ;ﬁg@?ﬂm OF AU A5, Nt AcuoaRing, a7 Ve JNCAvE A WIsioes il CUSKIINIG: Spactless sk an nilty i Wi Ve nta]
Unilech Limited appaintad by the Candral Govarnmant parsusnt ba fhé alore-said ordr af ha Hon'Ble Supréme Courl and appraved by hé Board of Diractars m ther Waabing held an June 17, 2020/ i i - ; o
Septemaer 10, 2020/ Dctober 28, 2020 Apeil 27, 2022 and which has hean fisd with the Hon ble Supreme Court. Through RF. the Holding Company has requested the Han'bie Supreme Caurt to grant _TT:']:jﬁg;ﬁ,ﬂfﬁ%ﬁ;;1‘1,:‘;”;1“;‘;:;’ﬁﬁgﬁﬂ"ﬂﬁfmﬂiﬂﬁﬁﬂi;‘:;’;‘ﬂ';gg e
SOME CONCESSI0NS :_h'll:l rerbials S0 1hal the Company i abbe 1o Tullil its obligations I:nwan_]mhe consiruction al tha projects and rnuututha_r liabilitigs. |!|5_1hﬂ RF fias |||:|l].'-ul_l:||2||;'n apprm-gn Iy 1wt Har' b  Thui 6rlity’s perkoRTEINGa toes rot by asﬁﬂrﬁmmahemﬁﬁmm e ity vty i o ewforcei gl i pameritFor e lormancas comietid bo dilk,
E‘Ilﬂmre;?ﬁgﬂﬂﬁ'tﬂlﬂgﬂngﬁéﬂ;ﬂ:ﬂnﬁim??ﬁgesmm el e ot Deren GOV e ook 06 aGounts. We iad given i dlclalrmarur opinkon on the Gonsolete Financial Stalbments for (n perasal of various agreaments entered by the Haolding Company with home buyers, it seems that the Holding Company daes. nat satisfies any of the condifion specified in paragragh 35 of Indian
5 Mi:l:aﬁall.mnﬂlllt]' rlllltltlhuqlll;pﬂnﬂm Accounting Standard 115 *rewanua fram conbracts with customers”,
The: Unanudited Consolldated Financkal Results have been prepared on a going cancern basts, notwithstanding the ftact that, the Hokding Compary has incurred losses, and has challenges in meeting its ﬁia:i'::ﬂ m:?aﬂ: ﬁ:ﬁ;ﬁ;ﬁ: 1':;;“ ﬁ“iﬁ;ﬂ?ﬁg;ﬁﬁﬁﬂ?ﬁﬁﬂmgam A v ciceR pfilON K ImpRe on IR pAAAT AT AN e
OISt LA GRSt AR LR R (A ot LI O 50Tk, g0 b VER LI A O TGS MINLH ME DO INL kit o G g, S Wiz had given a tsclaimer of ppinion nﬁlﬁt&nsmuam Financial Statements for e year ended 31" March, 2022 in respect of tis matser .
various prosects of the Holding Compary have stalledssiowed down. These corditions indicate the exstence of matenssl uncertainty that may cast significant doubt about Holding Company's ability 10 77 The Fokding Com s [0 outsEandin statuioey Habies 35 0n 30 SenEmber 2022 detalls ol which are 5 fobows: : |
COndinug a5 a gaing concarn. The appropriatengss of assumgtion of gaing concern is critically dependent upon the Holding Compamy's ability to raise finance and generate ¢ash flows in future to mast its 1 g Lowmpany g 0 oy p L ) 0
cligations, and alsa onthe final decislon of the Hon'ble Supreme Court on the Resolution Framework, Also, the Board of Directors are expledng varous possibée optians foe completion of tapolng projects Nature of dues Principal amount outstanding (Rs. In |akhs) Outstanding since
and arg trying to panerate additio nal possible revenwas by construction of new flats. This actwity is gefting conducted under supervigion af Justica A M. Sapre, as appainted by Han'ble Supreme Courd of Income fax deducted af sourcs 102 46,88 Financial Year 2014 - 2015
India. Gonsidering e above, we are unable to express a concluzion on this mattes. We had given a disciaimer of opinion on the Cansoadated Financial Staements for the year ended 317 March, 2022 in Professional Tax 050 Financial Year 2018 - 2019
| respact of this matter. ; Prowsderit Fund 24 4287 Financial Year 2015 - 2016
f.| The Holding Cormgany had receiwed a ‘cancellation of kease daed’ natice from Greaber Noida Industrial Dewelopenent Suthority (*GNIDAT) dated 18 November 2015, As pes the Nolice, GNIDA cancelled the Regardng fax deducted at source, the Holding Campany has decided nat ta depasit autstanding amound of fax deducied 2t source fill 20° January, 2020 i.e_ period bafare the date when court appainted
leaza deed i respect of Residential’ Group Housing phots on accourt of non-implementation of the progect and non-payment of wanaus dugs amourting to Rs. 103,485.26 lakhs, The said land is also managament toak aver. Accordingly, the same are still outstanding in the books of accawats of the Rolding Company.
mmtga.gﬂd and tha HI:'HII'F; Emaﬂ!ﬂ has ng-iElETE'j such lmr‘lga?ﬂh:liﬁlifli Paftj' an behall of lender fos tha MonCanvarle Deberuse |:H'EI]] fﬂﬁl'll:" elendad (o the H':I'ﬁ"lﬂ EI:II'I'IF'EI'I-:" and, due o default During parkad EﬂﬁHEWEmmml 2022 he Hold ing Cormpany & not deducting e at source a1 thelime of boaking of expenses | accounting entry but is deducting the same 21 the lime of paymant. Samel
in repayment af these NCOs, the debenture holders have served a notice tothe Holding Company under section 13{4) of the SARFAES! Actand have also taken notional possessdon ofthis land. The Holding isin contravention of the provisions of chapter XVl of income-tax Act, 1961 which mandates deduction of tax at source at earber of Booking or payment.
E:smhféw h““?"“ﬂ‘-‘““?ﬁ'}' “’““:ﬂﬁ}ﬁm’:ﬂm“ﬁ':ﬂ el “:;_IEE'? 'j”'-"msf’:: %5;'5%;'9“”1“%':' ?&5"5;“5 "'JT: Eum'i[“ ““3'“’115&3’5";3;3'1';9:; HEIEE?';:;:T; jj:“lH'?;I’;Ea!-'m“"l]- No ‘”"m“?'ﬂrﬂ;m The Halding Carmgary is filling #s GST returns in the states wihverein it kas cbtaned registration. However, tere |s i reconcilation available with the Holding Company for the sales / input tax credi *(TC"
NTECIINZED an s prj B3, W IE MESNSTIE, INAErMS 0T [ LIREr o7 e ron preme Court dated 18. » GEpOSHED On g g Comparry, an amount of B appeanng as per books of accourts and details fled inthe GST returns. As on 307 September, $022, the Hodding Cam has an accurnulated balance of A 11,B37 24 Lakhs pertaining to input tax|
T 43035 lakhs (Rs. G.6882.10 lakhs and imerest @) 6% on the pancipal amount of Bs. 868210 lakbs), out of the monies paid by the Holding Company, wilh the regestry af the Han"He Supresms Courl Eﬁdl‘l "|}'En|::" IE:EN-HI}IE under Goods and Services Tax Act, 2017, The Holding Gomgany does mot have any |1’|3r?-ggg|,sta'p:ﬂn§ has algo mot provided any reconciliation Beteeen “ITG I:ualamr:;lmpearlng In
GHIDA has adjusted Rs. 9 200,00 lakhs of Unitech group's Kabilities towards the Hokding Company's other projects with GHIDA and fordeited Rs. 15,893 42 lakhs, The Holding Company had paid 2 sum of books” and “balance appearing In 65T department's portal”, In absence of any such detail and recanciliation, we are unadle ta comment on accuracy or completeness of the same. Further, the hﬂhll'll;s
As. 34,71 .90 lakhs, inchidiag Ba. £ 934 05 lakhs of stamp diby on the land foe the said land. The maber & raspact of B land is shl peadng bafare the Hom e High Court af ARahabad, and panding 1 company has long ouistanding dues payable fo employees amounting to Rs. 6,067,171 Lakhs s on 30" September, 2022, I.
final disposal. the Haldng Company has, subsaquenity, shawn the amaount of Rs, 18,330 80 fakns a5 recoverable from GHIDA in its books of accounts including stamp duty of Rs. 4,934.%5 lakhs and The holding compary is inthe procass of evaluating the period from which dues to empioyess are oufstanding and also in settkemert of full and final amaount pavabls to past employeas of the halding
lease rent paid of As. 61,13.91 [2hs. Furthe, the Halding Company is also carrying a) Other construction costs amounting 1o Bs. B0.575.05 lakis in respect of the projects 1o come upan the said kand COMpany,
which also includes interest capialised of Rs, 696,84.53 lakhs, b) Defarrac liabifity on aceount of interest payahle to GAIDM appearing in the books of actounts &san 307 September, 2022 amounting to In wienw ol the all of the ahove, we ane unable 1o axpress an oginion an tha matter. We had given & disclaimer of opinion on the Gonsofidatad Financial Stataments for the vear ended 317 March, 2022 in
As. 3,45,818.53 Lakhs (including Rs. 25.261.65 Lakhs boaked o actount of interest duing te period ended 30° September, 2022). Oul of the interest mentioned abave RS, 4,945.67 Lakts has been ||| |respect ofthismatter. e
capitaised in the books of accounts of the Hofding Comgany. The sama is in confravention of the provisions of Indian Accounting Standards 23 "Borrowing Costs™, The impact on the accounts vz ||| 16| The Unaudiled Censabdated Financal Resulbs, The Holding Cormpany has lailed (o rapay depesils accepled by itincludinginterest thereon in respec of the Tobowing deposils:
inwentary, progects in progress, cuslomer advances, amount payabe o or recevabe fram GNIDA, cannal be asceriaired. since the matter is still subjudice, as mentioned hereinabove, vis-2-ves dues ol the . Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)
mlul:::n Company, and hence we are unable to conclude on this matter We had given a disclaimer of opinion on the Consalidated Financial Statements far the year ended 31" March, 2022 in respect of this Particulars as at 31° March, 2022 period (Rs. Lakhs) as al 30" September, 2022 (Rs. Lakhs)
- i March 31, 2017 148, 1,48
T.| The Unawdited Comsolidated Financial Results, Confirmations/reconcillators ase pending In respect of ameunts deposited by the Holding Company with the Hon'tee Suprems Cowt. As per books of Dipoeks N F‘E A m,tqua i E'U' — — et . co n 32 .
Rs. 45 707 42 lakh ited with the Hon'bla Su Court Regi ieb™) tandin 0* September 2022, Ma nt ha ived certain details of The total unpaid interest a5 an 30° Septambear, 2022 (inchding mterest nat provided in the books) amaunt to s, 56,372 84 lakhs. Further. the Holding Company has not provided for interast payable on|
account an amount of Rs, 45, 5 depos ith £ prama Court Registry {"Ragistry”) is outs g &s at En : nagemant has raceived ¢ tails o : ] ; . . : : ; :
Py merts made and manies received in the reqistry from the Caut and 1S In process of reconciing the same with entries posted in books of accounts. Inview of the recanelliztion exercise stillin process public dapasits which warks aid to Rs. 3,374.62 lakhs for the current periad ended 307 Sepember 2022 (Gumulative Lita 30° September 2022 — Rs. 38,491.23 lakhs), Basidss, tha impact of non-
and absence of pthar statemant of transactians and confinmation of balange from the Registry, we are unable to comment on tha completaness and corractness of amounts sutstanding with tha Registry provisice of interes Fag,gai_:le an puldic deposits of A5, 3 37462 lakhs far I?w half].:ax EI‘II:|-HI!-3-|;] Ea|:der_|ﬂ:|er. ?‘ﬂ]EE_m the prodit and IEZEE. wa za‘e-_unabla I_|:| a@ata tha IJ!lII'FIEI:ﬂ likalihond ufpeqalhe:—’.l’
and of the ultimatz impact these transactions would have on the Lnaudited Consolidated Financial Resulls afthe Gompany, and hence we are unable 1o conclude onthis matter We had given a disclaimer of strictures ar further liabisas, if any on 1ha Halding Company. Accordngly, impact, il any, of the indetarminate liabihaes on thess Unaodited Consalidaled Financeal Resulls is currently nat ascestainabla, |
oginion on the Cansalidated Financial SIataments for e yaar andad 31 March, 2022 i resgect a his matter ' ; and hence we are unable 1o express a conclusion on this matter. Further, the Holding Comaany has also accepted securily deposits from various enlities amaunting to Rs. 22,127.56 Lakhs as on 30°|
- - L UL : == ! = L] Septermber, 2022, We kv not bizen provided with any relevant agreemert, document against which suich sacunty depoats have been recened. Due to absence of any related detais | documeant. we a5 in|
pgj:n*.lltllfe.-d o us tn{ﬂhe rnm::;:nrre:'rt, the l.’.‘aurnparrylhag ot dllsﬁr:nsxrmmadfalwaluaum af amy of the properties classified as investment property under Ind AS 40. Due to non availabiy of any Wie had qiven a disclalmer of opinion on the Cansoidated Financiat Statements for the year ended 31° March, 2022 i respect of this matter
e D e et SRR 11106 IOVNE 18] The Unaudited Consolidated Financial Results, there have been delays in the papment of dues of non-convertibie debentures, i loans & working capial loans gnciuding principal, interest andfor oiher
9.| Mon-current invesiment and loans _ charges as e case may be} to the lenders of the Halding Compary and the tatal of such outstanding amount to Rs. 7,36,025.06 Lakhs as on 30° September, 2022 The lenders have initiated the action
Holding Campany has made investsents and given lans 1o 1 jont verlures, associates and other. Details as on 307 Septembeer, 2022 are as lodows: - against the Holding Company under various acts. On account of the same, we are unahle fo determing the impact of the Baly autcome of the said proceedings and hence we are unable to express
Amaunt in Lakhs of Rs. canchsion on this matier,
Particulars Amound invested | Impairment accounted for till 30.09.2022 | Carrying amouni Wi hiad given & disclaimer of opinion on the Conspfidated Financial Statements for the year anded 31 March, 2022 in respect of this mattar,
Y NI - TRt ot EA044.62 362 20, The Unaudited Consobdatad Financial Results of 1ha Holding Carmpary as on 30th Saptambar, 2022 which cardains the details of Imervention Application “I&° before Hon'be Supreme Courl of India;
Equity invesiment - joint ventures : 4044.6 whisraii. thit Holding Comgarty has stated that erstwhili managesmsnt hss invested in the stati of Hyderabad Broagh 4 callabaratan agresrent with Mis Dandarnundi Estats and Mr. DA Kusmar and|
Equify invesimend - associates 293.25 293.25 deposiled an amount of Fs. 481,31,00 lakts {out of which an amaunl of Rs. 6,00.00 lakhs ot adjusted oa account af some dues of M's Dandamundi Estate). Now the new managemént, is rying to|
Equity invesiment - athers F1040.70 104070 FECOVER I AMOUNES deposied with M's Dandamund Estate and Mr. DA, Kumar along with interest i@ 16% paand has nat crealed any provision against said deposa in the books of aCCounts on accawt
Debenture nvestment 1303.29 1303.29 of msatter being subjudice. Inview of the Same, we ane Enable 1o express & condcluskon on this matter
Investment - CIG 25453.19 25453.19 We had given a tisglaimer of opinkon on the Consolidated Financial Statements for the year anded 31° March, 2022 in respect of this mitter,
E_ilf'r_pl_u_l_'_i_ﬁ_! Quarantees _ BTD X B.70 |[}} &1 The group has goodwill amounting to Rs. 383, 80.79 Lakhs appearing in the financial results as on " Sepiember, 2022 on account of its imvestrmant made in subsidianes, The hooks of accounts of the}
Loans ta Joinl Ventures and Associales ~ Bsion - LEE N subsidiaries are either not availabia with the Holding Campany or i available, they are not audited since last 3-4 years. There ane accumuiated losses i the subsidiaries and aiso substantial’ full eroséan of
Advances ta Joint Venture and Associales 2150 2150 ;eﬂ '.ru;_h arém: filﬂl:ﬂd g'g rg?uuer_ahiIE u;g;::;.:‘lll could not be ascartained, These ara strang indicators of conduecting impairment assessment for Geodwill in accardanca with the principles of Indian
= : e - - - . = cepunding Sfandard 36— "Impairment a :
The Unaudited Comsalidatad Fmancial Resuwlts, considanng the fact that the accounds of these abave mentioned faraign endities are not avalzble with the management and for Indian enfities, they are not : F; : : : : : : : i : |
audited since last 3- 4 years plus aso takdng info accounts the factors such as accurmulated Ipsses in abowe said entities. substantial full erosion of net worth, significant uncertainty on the future of these ::ritr;ﬂwti:;;;ummlema orf iy ik paimig il stidy, W are unblls Yo corament upon he adjustments, if any. i the camying amourt of poodwill andits consequential inpact in the Lnaudded Covisckdated
it aar;:,ﬂ;":;ﬂ'ﬁﬁﬁimﬂ;ﬁﬁ ELE;“E;E:S:;&Q; frr?;am:m?ﬂ;r;'ﬁ;’;ﬂﬁﬂﬁﬁn}m;z;ﬂ;ﬂﬁmﬂ;,’I“[::Uﬁ‘:lfﬁi??.”“l tor abave rentianed investmints 208 1| | o had given a disclaimer of opinion on the Cansolidated Financial Statements for te year ended 31° March, 2022 in respect of this malter
Firther- ’ 22| The Unaudited Gonsalicated Fmancial Results, the Holding Gormpany §5 unable b comsctly mag e manses received wilh appropaiate customer cides. Duwe tothis, 5. #85.04 Lakhs have been accounted
: Torunder advance from cu stormer during the period ending 307 Sepiember, 2022, Curmulative total of such receipts whech are nitidentifable is Rs. 2, T0S.20 Lakhs.
« Equityinvesment - ohers inclufe imvestrment mae n s Campusie Management (i) Pivate Liited (Camausite)of . 31005,45 lakns a5.on 30° September, 2022. Regarantnis investment. ||| | g el e e e e R e Efmmmmm i i e
the Holding Campany has akeady filed an Infervention Application “1&" before Han' b Supreme Cour of India wherein, the Holding Company has stated that ersbahile rmanagerment has invested in We had mentioned this matter under “other matter” lJﬂ1hEIEI:II'tSIHII.'.|HI:E:d Financial Statements far e vearendﬁd 31° March 2002
qugmﬂﬂan?;gE.%ET}EIFm%HQEﬁ!ﬁu&ﬁﬁ 1 Ai[;:l ﬁﬁ;ﬂﬁﬂﬁ%gﬁl&:ﬂﬂ:ﬂiﬁmﬂ&g; ;:Eggpmqg;m:x ;Z'llll mh” :amsdmhimmg::';i&nﬁfgémgféﬁﬁﬂmiﬁ:ugﬁ:ﬁ 23 The Hokding Company is not making provisions | accrusls of expenses on reporting dates and is accounting for Bxpenses on cash basis. The Same (s In violation with conceptual framewark of Indian
: 3 e o ; = 3 ; : SR = 4 Accounting Standards, Accordingty, we are unable to express an oinian on completaness of financial statements
gﬁﬁﬁ;&:ﬁﬁg?ﬁ;ﬂ&gﬁ??;ﬁ; ;%%ﬁf:::&:ﬁ&* FWTDCI as required under indian Azcounting Standards 103 *financial instruments™ but the Halding Company has deckded 10| | 73 T recnect o below mentionad areas appearing in the books of accaunts of the Company s an 30" September, 2022, Thare ar several oid outstanting balancas for which Ehere 18 no informaiany |
: 1ing documents availabla with the Holding Campary: -
~ eSIment - 15— The Halting Comgany Made investment of R, 254.53.19 2401 i GIG reahy fund or wikch no detais are avaable wihth Holding Comaany. As expiained by management e[| | =™ Duur canaroharasa o se) amoning . (523,51 031 skhs
Hulding Cormpany is planning ta file a separate Infervention Application “1& bedfore Hon'bla Supremis Court of india requesting Hon'ble Court o taka up this matter Management alsa explained that CIG »  Pravision for bad and doubtiul debts / Irade rmiuahﬁ:s aﬁwﬁing R 323.73.95 ke
Funds are already under investigation by Enforcement Directorate (ED) and Senous Fraud Investigation Difice (5FIO). Considering the nature of this investment, same is bo be valued at fair valu e thrawgh - Otherioans and advance amounting Rs. 520,00 lakhs =i
othar camprahensive incoms “FYTOCT as raguirad under Indian Accourting Standands 109 “financial instrumants” but the Hokding Company has decided o carry invastmant made in CIG furdds at cast T | | -h'tl R 430.75.62 L3
a5 the miatter |5 under mvestigation by various authonties. ' Lm{;re;ﬂam S anu';ar:nr:::rece W dmcml:ngr:rs amm:ﬂln?n F? 1E1i$ 8 t'rm}.Lar;n -
» Loa WANCES QIven ventures and assoclates amountingto Rs. 53,61, 5
In view af non-exstence of any impasment study, non-exisience of any expected credit loss podicy in the Holdng Comipany and accounting of investment at cost which were otherwise to be carmied af «  Loans l:all;EnfmmE:Iirﬂ '.r&rﬁjresand associates amounting Rs 15?, 5530 Lakhs
FVTOCI, we ane unabe 1o conclude upon the adjustments, if any, that may be required to the carrying valug of these non-curnent investments and non-current loan and its consaquential impact on the - Expenses payable amouniing Rs. 51,612 56 Lakhs Ce
- Unaudited Eunsl:llldamdﬁnamalﬂﬂsuhs 'ul'l'eha[iu1'-ra1al:llsr:lmrnemiul:l'llmu:lnﬂ'lﬂf:msulﬁlatﬂdﬁnanmlStaten'sentsfﬂr'lhe year ended 31" March, 2022 in respect of this matter, S GmﬂTaxAssatsarru:umtinngts.IE{Il:ld-.E-iLakhs
P T AGATS Aot sl ; HIYE = Deferrad Liability amaimting Rs. 2,36 049,12 Lakhs
Th& Hul[in:r E-:umpanjr is hamnu {Ilﬂ.ﬁtil'lﬂlrha I:lank and corporate guarantee of Rs, B68,91.26 as per its last audited fmancials for year ending 31" March, 2022, The Company has nat conducted any «  Adwancsgiven Erpurmasegnliaud amaunting Rs. 61,287 37 Lakks and its Ind AS adjustments armaunting 1o Rs. 43,6500 Lakhs
Impeairment assessment on e same n accardance with he principles of Indian Accounting Standards 108 “fnancial instruments”, In view of the same, we are unabke 1o conclude on Me same. We had = Prioiielni e Al ol N b e at i amotniiia R S0 000.00 Likhe
piven a disciarnar o apinion an the Gonsalidaled Financial Stalemeants o the year ended 31 ° March, 2022 in respact of this matter ; g p ey
B T T T | P [ ey e e = mvestmentin OIG Funds (nd AS Admisbments) amounting to Rz 9,60083 Lakhs.
‘Fﬁ]}'H'ﬁiﬁHn Ehﬁiﬁéﬁﬁﬁétrﬁnef&éa}éﬁlé and ather financal assets as o0 307 Seplernoer, 2022 are aslallows: - i Securﬁyﬂapmﬂs recelvanles (Ind AS ﬁ.-dlusﬂ‘nmts}anmm&num Fis. 2,867.51 Laidn.
Armonts In Lakhs o Bs = Prepald Expenses {Ind AS Adjustmentsh amounting to Bs. 17,54 Lakhs,
- ' = Tenm |oans fram bank and Financial Institution §Ind AS Adjustrments) amaunting to Ris. 63,03 Lakhs
PM|I.'-I.I1IF=. Amiount Provision accoented for till 30.09.2022 Carrying amount s Sacurty Depost payanle (Ind AS Adjustments) amaunting o Rs, 13,87 Lakhs
Traxle .HEl:-'Br'.'EI:I'IEI 81264.38 31,521.87 4974251 «  Statutory Dues (Ind AS Adjustments) amaunting to Rs. 8.0 Lakhs.
saturity Depasis S2E0.57 934.04 #1746.53 s [ther Payabies (ind AS Adiustments) amounting ba Rs. 121,85 57 Lakhs
Hom-Current Loans and Atvances 100,90 = 100.00 Adwance fram Gustomers (ind AS Adjustments) amounting 1o Rs. 121,70.42 Lakhs
Current Loans and Advances B09.08 22000 JGE9.08 Conzidaring the significance of amaunts imvalved in above mentianed anias, we e natin  position 1o express a conclusian on e Unaudited Consalidated Financial Results as on 307 September, 2022,
Advances for purchase of Shares 31.079.48 3107948 | = Wiz had given a disclaimer of opinian on the Gansolidated Financial Stalements for the year ended 31° March. 2022 in respect of this matter,
Staff impresté Advances a0.75 . 2073 25.| Tne Hosding Company has nat proveded the complete desalls of pending litgations against the Hoding Company, outstanding bank and corporate guarantees and commitments to be perfommed Dy the
Advances to OTHERS 13.08 1108 Holding Company.
The Unawdited Consalidated Fnancial Results, Tha Holding Company has not assessed loss aBawancs for axpected cradi losses an financial assets in accordance with te principles of Indian Actourting Inview of above, we are unabli to express a conclusion onthe same.
Standards AS 109 - "Financial lnstruments". In view of non-existance of any expected credit loss policy in the Holding Company, we are unable to concluda wpon the adjusimends, if any, that may be We had given a digclaimer of opirdon on tha Conselidated Financial Statements for the vearended 31" March, 2122 in respect of this matter,
required fo the carmyng value of Ehese financial assets and As consequential impact on the Unawdited Consclidated Financial Results. W had giwen a disclasmer of opinion on the Consobkdated Financial| || 0L, | Key Standalone Financials are as foflows:
Staternants for the year emded 31° i.lfla_r_:_h 2022 in raspact od this matter. (Rs. In Lakhs)
=1 oruMare snd nisioct W praoress Quarler Ended | Hall Year Ended ma Endad
The Unaudited Consolidated Financial Riesults, Holding Campany, 25 on 307 Seplember, 2022, has shown inventory of As. 6251796 Lakhs and project in progress “PIP” of Bs. 17, 53.462.94 Lakis | |fsp. | ;: mrznz; = ;:' - : ra g n;;:
Huolding Company is currently carmying thesa inventory and PIP itams at cost which i computed based on percentage of completion method under Indian Accounting Standard 115 *Ravenue from | | gy Particulars , 09202 1.03.
Cantracts with Customers”, In view of the fact thak in majority of the projects of the Hodding Compary, construction and other operational activities are on hold since last 27-60 montns, there are high R (Un-avdited) | (Un-audiled) | (Audied)
indicatoes that such invertory and PIF assets should be tested for gvaluating their respective net realized vaiug “NRV” in accordance with the requirement of Indian Accouriting Standard 2 “nvertones”™. || 11| Income from Operations (Turmower| 2, 098.94 4,075.40 6,114.76]
Further, management is in the procass of verification of fitie dacuments for land and other immavalle assets. As per the explanation provided by the managemant, pursuand ta the approval of Hon'ble| |51 rafieioes) Betare Tax (41.663.73) | (1,68,166.27) (94,71 3.64)
Supreme Court of India, Project Management Consultants (FACE) have been appainted for the projects for estimation of work done fill date, cost to be incurred further £ complete the projects and to 3 | Profit{Loss) Aller Tax (41.563.73) 1,68,165.27) [ﬂ'ﬂ 2.64)
pravide applicable campletion limefings. These PMG"s have also conducted aclual physical assessment of the projects and submitted their reports. Manapement was earier af the siew that NRY : — - S— : : : slicwela i) ol LA
assessment of inventory and PIP can be made only after the appaintad PMCs complese their assessment of respective projects and submit their fnal reparts but same is still awaited. Furthes, the Holding 4 | Tala! Comprefignsive Incame far the period Caompnsmg Prafit'iLass) Tor the pericd (#0er ) and Mhes Comprehansive camie (after fax) (41,547 32) i1,58,151.06) (24 513.36)
ﬂﬂmpﬂﬂﬁd!lﬂs -:;::_Erlallzellﬂ FJ'UEEI‘S;EEEFH t;;nwfdflf 1i$?ﬁa-§fﬁmﬂ1aa ﬂntﬂﬂ; September, Eﬂl‘fi?ﬂﬂ.f- cﬂﬁ'ﬁ'ﬂﬂ?jim gmﬁﬁélqﬂﬂﬁllmmaﬁﬂmﬁ; 'ch?lﬁ- ﬁ1ﬁ-?1 ﬁfﬂfé' Tﬂgﬂﬁsm 13 ; IV| The abave is an extract of the defailed lormat of consolidased Financial Reswis for guarierd hall year ended September 30, 2022 liled with the stock exchanges under Reguiation 33 of the SEBI {Listing
cantravertion of the provisions of Indian Accourting operty plant and equipment” and Indian Accaounting owing cost” a5 construction activity lor projects s s R i i ; ; i - i
since last 4-5 years. This has. resulied inunderstaternent of current yearloss. by abave said amound, Also further, the Company, i its financial statements. has bifurcated FIP under fwo headings — “Project ?‘AL:-E:mﬁﬂ?ﬂnﬁ{iﬁ?ﬁmﬁ?ﬂiﬂ?ﬁ; cﬁ%ﬂ?fﬁgg;‘sﬂmﬂm?&r:gmrmm?m1m Handaone and Consolidated Financial Results are awailable on the Stock Exchange wehmt&ﬁr
in progress an which revenue (s notrecognized” and “&mount recoveradle from prajectn progress (on which revenue i recognized) . We have not been provided with any Dasis on which this bifurcation is : : : ; : : |
made. In view of the absence of any NRY assessment by the rmanagement and absence of any physical verification reporl, capitalization of expenses and inlenest cost, and absence of any basis of
biturcation of projects in financial statements, we are unable to conclude vpon the existence and adjustments, if any, that may be required fo the camying value of thase inventaries and PIF and its
cansequential impact on the Unaudited Consolidated Fnanclal Resufts. We had given a disclaimer of opnion an the Consaligated Financlal Statements for the year ended 31 March, 2022 in respectof this For Unitech Limited
HEHES S/
Place: Guyugmrn . Yudhvir Singh Malik
Dated: 29" August, 2023 Chairman & Managing Director
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China: Don't over-interpret map

PRESS TRUST OF INDIA
Beijing, August 30

CHINA ON WEDNESDAY
defended its move to release a
new “standard map” for 2023
showing Arunachal Pradesh
and Aksai Chin as part of its
territory, saying that it is a
"routine practice" in accor-
dance with its law and urged
India to "stay objective and

India had lodged a strong
protest with China over
its so-called 'standard
map' laying claim over
Arunachal Pradesh and
the Aksai Chin

calm"and refrain from "over-
interpreting"the issue.
India on Tuesdaylodged a

strong protest with China over
its so-called "standard map"
laying claim over Arunachal
Pradesh and the Aksai Chin,
and asserted that such steps
only complicate the resolution
of the boundary question.

The External Affairs Min-
istry also rejected these claims
as having “no basis”.

“Justmaking absurd claims
does not make other people’s

territories yours,” external
affairs minister S Jaishankar
told NDTV.

Asked about India’s diplo-
maticprotest,Chinese Foreign
Ministry spokesman Wang
Wenbin told a media briefing
in Beijing on Wednesday that
“on August 23,the Ministry of
National Resources of China
released the 2023 edition of
the standard map”.“Itisa rou-

tine practice in China’s exer-
cise of sovereignty in accor-
dance with the law. We hope
relevant sides can stay objec-
tive and calm,and refrain from
over-interpreting the issue,”
Wang said. China on Monday
officially released the 2023
edition of its “standard map”
that claimed Arunachal
Pradesh and Aksai Chin as
belonging to that country.

Rahul: To replicate K’taka scheme for
women family heads country-wide

EXPRESS NEWS SERVICE
Bengaluru, august 30

KARNATAKA'S GRUHA LAK-
SHMI scheme, under which
women heads of families
receive Rs 2,000 each month,
will be replicated across the
country,Congressleader Rahul
Gandhi announced Wednes-
day. It will serve as a safety net
for women, he said at the

launch of the scheme by the
Karnataka government in
Mysuru.

“Our five schemes in Kar-
nataka are not just schemes,
but a governance model. Our
thinking is that the govern-
ment shouldwork for the poor
and weak, and no one should
be left behind irrespective of
religion, caste or the language
they speak. What we did for

women in Karnataka, we are
going to replicate it across the
country. And Karnataka is
showing the way for the coun-
try,” he said.

In a speech where he
stressed on the role of women
in the development of
Karnataka, Gandhi hailed
Gruha Lakshmi as the
world’s largest cash transfer
scheme.
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CIN: L74899DL1971PLCO0OST20
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Extract of Un-Audited Consolidated Financial Results for the qu arter & nine months period ended 31" December, 2022

(Rs. in Lakhs excepl EPS)

{ Inview af the absence of any NRY assessment by (he managernent and absence of any physical varfication report, capitalization of Exp-aﬂaes and inberest cost, and atrs-eulm af any basis of bifurcation of

I-Iﬂlm;;f:nmpany'nasnﬁne |n'.|e:s1n1ents.ar'rngll.-enluans.IJ:ulmnlnt-.lenu.-'e:s assm:la.%asarldumer L‘Iﬁallsasnrrm December, 2022 are as follows: -

- Ouarter Ended |Nine Months Ended| Year Ended projects in financial statements, we are unable to conciude upon the existence and adjustments., i any, that may be required to the carrying value of these imventories and PIF and its consequential impact
gl Particulars 17 7027 .12 2077 3 032002 onthe Unaudited Conscedated Financial Results.
Ho. -[Lh'-Hu-dlndl l_LIn.-aHIIIIld} mn'm] We had given a disciaimer of opinion onthe Consolidate d Financial Statements forthe year ended 31° March, 2022 inrespect of thes matter
5 : = 13 External Canfirmation
1 | Total Incoeme fram Operations 5,774.15 32,115,789 oo a4 ;
{ i ¥ " E H
|2 et Proit/ (Loss) for e perad (before Tax. Exceptional andiar Exiraprdinary ftems) (56.523.05) {248,097 86) 38.034.53) ITrm Hudding comparny has notinitiaed the proce ss of external ¢ onflirmation for cutstanding balances of following areas as on 31" December, 2022 are as folow: ,&mngm s
'3 | Net Prodit/ (Loss) for (he period betare tax (after Exceptional and/or EXtrapedinary items) (66,523.05) 2,48,097 86 (88, 0494.53) | e Aot e T rrying
4 | Het Profit 7 [Loss) Tor the pariod after Gax (alter Excepbional and/or Exdraordinary ieme) B {66,324 50) 2 47 B08.55)  |{7,02 629.20) :’ﬁ:h@ s 310 3:;5 Framsion “":':J“; :;' mieAa L o 1:":;“
5 | Totasl Comprefiensive lcome for the perod [Comprising Profit £ (Loss) for the paniod (after t2) and Other Camprahensive Income (after fax)] | (66,319.31 247 508.68) |(1,02.40054) T::d-e F'?:j:l;g Eﬁg?.m ,Mﬁ_ad el .ﬂ?
G | Equity Share Capsal - a2, 326.02 5232602 L2 3602 i y T oy 1 1216?'EIIEE = 3 1215?3'25
¢ | Resarves (exclieding Fevaluation Reserve) a5 shown in The Audited Balance Sheed of the previous ywear - - 251,245,168 Am‘:x:: :EEEELI;E'IHmsm L 7 13'3;” m 13.4'0
8 | Eamings Per Share (of Rs. 2/ each) LA LTy S Sl 1ot
(for continuing and discortinued operations) Security Oegosis 5275348 ialla, S1619.44
Basic and Diluted (Fis.) *{hot Annualized) (2.53)* 9.46)* {3.92) '&?I?gsfgaﬂi?x;’"::g JEEDCIabeE Eég?a-gq” e ﬂﬁa-gg
Notes: Advances for purchase of land and project pending comemancamen §12.87.37 300,00.00 312 §7.37
1. | The Above Financial Resuits (prepared an Consoldated basis have been reviewed by the Audit commettee and approved by the Board of Directors of Unitech Limied an their respective meetngs neid on Loans from Joint Veriure and Associaes 1545534 : 154553
24 August, 2023 B S _ _ I _ \Security and other deposits payable 22625.63 27625 63
Il.| The Reportol Stalulory audidors on the cansalidaled financial siatement of Unibesch Lirnibad Tar the pericd ended Dscember 37, 2022, conlains qualilications which ana baing summarizad balow. Staff Impresst 4754 a7 54
1. | Wiedid nolreview 1he financiaf resulls of 21 B subsidiaries (including foreign subsidianes) mchuded @ 1he Unaudted Consolidaled Financial Results, whose uaudited inancial resulls refects total revenue imer Garpnral:e: DEDEIEII:S 15 85566 1385366
of Rs. 26,£50.78 Lakhs, net Inss after tax of Rs, 46,794, 49 Lakhs and tofal comprehensis loss of Rs. 46,723.60 Lakhs forthe quarter ended 377 December, 2022, The management of Haldng Company I thher Agsets 'E'I'ﬂciﬁ':'ﬁii' - 7 > 533;1;5,{-5;;
f;:ﬂémﬂﬂsihﬂ:gﬁdm;ﬂaﬁr:i:gﬂﬁ 2:::2;'_:' s:?gg;ﬂiﬁ':;g:mm df;?; m;?mi;;;ﬁg I“gﬁﬁﬁﬂgﬁ TS SRRSO el kg1 e e 316 DORIRC! NG 2180 L0k QDRSS 0 The Halding company has expressadils inalsdity to send canfirmation requests in raspact of abeva-menficned arsas dus (o uncartainty abaud the armaumt raceivalde and payabla apgearing in tha books of
Jihek o INETEE LS L T ; : R aceounts which are awlstandiag bor Signiticantly long period af tirms. In vigw of non-exdstence of adequalte supparting doc erments, we ang urable 1o conclude spon compledeness of the balances appeasing
Alsa, to mention hers thak thers ara faw subsidiarias wherean directors are less than tha mindmum threshald limit prescnbed undar te Companies Act, 3073, For the purpase of consolidagion, managemsnt in books of accounts of the Holdag Company.
has considiensd unaudited accounts avallable with them for these subsidares. | : | o F .
We had given a disctaimer of apinion an e Gongolidate d Financial Staterments far the yvear ended 51° Masch, 2022 inrespect of this matier.
Alzoincleded in detsds of subsidanes companias above are 32 foreign subzidiaries for which Holding Compansy s not having updated books of accounts 2vaitable for thesa foreign subsidianes and for the Bank iuirﬂmllms ' o ' ' Y s '
purpose of prapasaticn af these Unawdited Consolidated Firancial Rasus, last audibed bafanca sheets, a5 availabla with the Holding Cosmpany, wara used for these foesign subsidiarias. Thess last available ;

; 4 ; . ! In resspesct fo confirmations of bank batances, margin money balance and term deposits. the Holding Campany has not sent the confirmation requests to any of the banks. In view of non-existence of
audited balance sheets pertain ba the financial year ending 31° March, 2017 (for 26 companies), 31 March, 2016 (for 1 company) and 317 March, 2070 (for 1 company}. In case of  companies, last Supparting redated to bank balances, we are unable to comment upan complateness of the balances appeadng in baoks of accounts of the Holding Company znd adjustments,  any, that may be raquined
dvailable unaudited details ars used for praparation of thesa Uinaudited Consolidated Financial Rasis. tothe books of accounts and its consequentialimpact on the Unaudited Consalidaied Financial Results.

e S : E“’mmfam' . - S r The company is accruinginterest expense on the saidloans is acorued at # provisional rate of interest, Such provisional rate af inferast is based on tha detaiés available with the Holding Campany regarding
Inview of the abowe, we have: not applied any review pracedures on any of the subsidiaries, associates or joit vendure and hence cannot express 8 conclusion anthe same. interest rates charged by banks/ financial institutions and the sama are 4-5 years ald. The Holding Company, has Before the date of approval of imaudited standalone financial results for the peviod ending
| Wehad given a disclaimer of oginion on the Consolidated Financial Statemnents for the year ended 317 March, 2022 in respect of this miater, 1Y December, 2022, obtained statamend of accounts from savaral banks / financial institutions reqarding its borrowings. The Holding Campany analysad the staternants, obtained from barks / financial
2. | Pursuant to requiafion 33(3){h) of the Listing Obligations and Dischasure Requirements of Secuities and Exchange Baard of India, the holding company shall ensura fhat, for the purposas of quarteriy institutions, and additional iability, related ta inMerest and penal imerest, was identified to the tune of Rs. 307, 77.98 Lakhs. The Holding Company acerued the additional liability in the period ending 31°
eonsdldated financia results, at least B0% of each of the consalidated revente, 53215 and profits, respectively, shall have bean subjact 1o audt or in case of unandited s2sults, subjected to imited review, December, 2022 whareas the interest/ penal interest pertained fo the earker periods also. Mon accounting of inferest | penal inberest in eardier period, as part of eror accounting, & in conbravention to the
The comsalidated Fnancial results of tha holding campary consist of 19,06% of the cansolidated revana, £3.14% of tha conseidated as5245 and 871.12% of the consalidated loss that have baen auditad by prowisions of Indian Ascowmting Standand 8 “Accounting policies, changes in accounting estimates and ermars™. Thie Halding Company, b o8l in process of geting hese statements Trom rermaiming banks /
auditors of holding company. Accardingly, the haloing company isin non=compiance of the reguirements of Listing Obkgatans and Disclosure Requirements of Sacuntes and Exchange Board of indka. Tinancial instibrions. in view of these, wi arg unabé to comment upon completeness af the balances appearing in books of accounts of the Holding Company and adjustments, If any, hal rmay e raguined
Inwiew of the abowe, we are pnale to express an opinion on this matter. 1o the books of AccouEts and s consequential iImpact cn the Unaudited Standaiones Financial Resuls,
3.| Unitech Limited | “the Holding Company”} held its annual general meefings 1ast 2 years with delays. The Holding Company had not applied for any extension for conducting annua! general mesting fothe| || | Wehad given a disclaimer of opinion on the Gonsolidated Financal Statements for the year ended 31° March, 2022 inrespect ofthis matter
Registrar of Companiss, NCT of Delni & Haryana and is in e proc ess of sstmalion of panaily and altar impacalions dug 10 GéEy in bolding of annud general megling. 14 Holding Company is in the process of estimating impact of fts contingent kabilities which is subject to the decision of hon'ble Swpreme Court of India on propesed resalution framework submitted by the
Further, the Hoiding Company atso delayed infilling of s quartesty and annusd’year 1o date resulls with Securily and Exchange Board of India “SEBI1°. The Holding Campany has not Laken any provisian Group, in absanca of the same, we are unable fo express a conclusaan on the impact of such contingent Ebilities on the Halding Company.,
related to penalty on acceunt of such delay and managemant is now planning fo seek ralisf agains: such panatty from SEB, We had given a disclaimar of apinion onthe Consolidate d Financial Statements for the year anded 315t March, 2022 in respectaf this matter,
':I'IE-: [b@ﬂ_g!lfgn_q_l@i;ql_ai_n]gfg_f cgllr:nn[:n IhE‘I:I;IrIE.l:I|Ir|.31_I?.|:|I'_II'IEI!!:IillﬂtiltEl-'l'rﬂntsf[H'mE yearerrded@1l.iarc:h2l]2? -nrespe-:i ﬂfl'_hls mafEar - - 15 The Hobding Cormgrany has made many adjusiments in accordanca with Indian Accounting Sdandards apphicabla ba the campany as on 3151 March, 2020. The Holding Company is in the process of
4. | The Resalidion Framewesk (RF) Far Unitach growp which has baen prepared undar e direcions af the Board of Direciors of Untech Limiled appoirded by the Cenltral Gaverrmant pursuand ko the alore-said wenlifying the ir:jpa!:talmady incorparabad m the boaks af accaunts in pravioos yaars. Inview of the same, we are undble fo &xprass a canclusian an compledenass al the empacl ol Indian Accowling
order of the Hon'ble Suprems Court and approved by the Boand of Directors in their Meeting heid anJung 17, 2020/ Septernber 10, 2020/ October 28, 2020/ Aprd 27, 2022 and which has besn filed with the Standard appearing inthe books of account of the company.
Hin'be Swpreme Cawrt. Through AF. The Halding Campany has nequastad tha Hoa'ble Supremma Coarf ko grant soma concessions and reliefs sobhat the company is able o fullilits obligations towands the 1!H':fl'-' had given a disclaimer of apinion on th Congalidated Financal Staterments for the year endad 31 8t March, 2022 in respect of this mather.
constriction of the projects and meat other liabilities, 15, Revenue irom real estate projects
Az the RF has nit et baen aparowed by the Hon'ble Supremie Court, the impact of the pronosed reliefs, concessions ete. have not besn considerad in the boaks of aceournts The Holding Company is accountng for revenue Lnder real estale propects using percentage of completon method (POCK) wih an understanding that performance abligations are satistied over time.
We had given a disclaimer of opinion on the Consalidated Financial Staternents for the year ended 317 March, 2022 in respect of this mather, Psrﬁl.-l_smns, of pasagraph 35 of Indian Accourting Standard 115 “revenue from contracts with customers” specifies that an enbity can recognis2 revenue aver tme s it satislies any one of the foliawing
5| Material uncariainty related io going concern criteria:- |
The Unaudited Consoldated Financial Results wherein the Holding Gompany has represented that the Unawdited Gonsolidated Financial Results have been prepared on a gaing cancern basis, = The customer samultaneously recesves and consumes the benefils provided by the-endity s performance as the enbity perioems
notwithstanding the fact that, the Holding Comgany has incunred losses, and has challenges in mesting its operational obkganons, servicing s cuevent liabdites imcluding bank loans and publc deposits * The aniity’s performancs creates or anfiances an asset (for examgle, work in progress) that the customar candrals as the asset is craated ar enhanced
Thie Holdirg Crenpany alse has various ltigation mattars which am panding bafara diffarant Farums, and various projects of the Halding Company havs stalladyslowed divwn * The anfity’s performanca does not creaie an assatwith an albarnafiva use fothe entify and; the entity has an anforceable right to paymand for periormanca completed 1o date
These condilions indicate the existence of material un ertainly thal may cast significant dowbt about Hokling Coempany's ability 1o caontinua as a gaing concem. The appropraleness of assumptian of going Un panssal of varlous agraeamants enténsd by the Holding Compary with hams buyers, it seerms that the Hokding Gorpany does ol s:tishies any of ihe condHtion specified in paragraph 35 of indan
concern is critically dependent upon the Halding Company's abiity to raise finance and generate cash flows in future to meet its obligations, and atso on the final decision of the Hon'ble Supreme Courtan Accounting Standard 113 “revenue from contracts wilh custamers”. _ _
tha Resolutian Frameswork. Alsa, the Board of Directors are exploving various passible options for complation of angaing projects and ara irying 1o genarate addiional possible ravanues by construction of | Bazd onthe explanation provided by the management, they e in agresment with our understanding and ane inihe process of evatiabon s impact o the present and earlier presented penods.
new flats. This activity is getting conductsd under supervision of Justice A.M, Sapre, a5 appainted by Hon'ble Supreme Court of indka, Inview of the same. we are unabie to express a c onclusion on the 2 the matter mentioned above.
Considering the abowe, we are unabla to express a conclusion an this matter, | Wehad given a disclaimer of opinion on the Conzolidate d Financsl Eta'len'rarrtsfartne;-eareljg:l_qggj March, 2022 inrespect of thes mather A
We hiad given  disclaimer of opirion on the Consalidated Financial Statemants for the vear anded 317 March, 2022 in respect of this matter, 17 TnEHm:lmg Company has long outstanding 51atuh:|ry kabilities as on 31" December, 2022, detalls of which are a5 follows. - o o e
B.| The Halding E-Elrnpan:.'hanl:.iere-:aived g{;canuegarhn uflllaﬁ:s-ﬂ deed’ nnl'icﬂ:rnm Graaber Moida Inl:lnlll154n'al Davelopmsnt Authority *GNIDAT) dated 18 Mavesber 2315.13;33&2&5&1%3. Tﬂﬂlﬂﬁ-;aln:eﬂedﬂ'ﬂ Hature of dues Principal amount mlsliruirlg {Rs. in IaH'u:l l]ul::landmg since
leage disd in respect of Residential’ Group Housing plofs on sccouet of non-mglementation of the propect and non-payment of vanous dues amountng o Rs. 105483 26 lakhs. The said |and i also Incoime tax deducted af Spurce 107 45 88 Fnancial Year 2014 - 2015
mortgagad and the Hosding Company has registered such mortgags ta a thand party on behall of landar for the Mon-Carvartibile Debanture (NCD) facility extendesd to the Halding Company and, due 1o Erolazssanal Ty |. - I:I-SEI EBnancial Year 2018 - 2019
default in mepayment of these NG Ds, e del:nenbure hiolders h:aweser-.-e:ja MOEGE tothe Holdng Enmpan;‘undnrs:anunm 314) of dhe EAHFﬁESI.ﬂ.n_t and hawe also taken natio nal possession of 1hs land. The Brovidand Eund i S0 49 07 Financial Year 2015 — 2016
Halding Compamy had cantractually entered inta agraaments ta sell with 352 buyars and has alse received advancas from sech buyars amounding 1o Rs. 6,682.10 lakhs [net of regayenenty. Moot boini1vvneiion- oo e
revent e has been recogn zed on this project ' Flegarmng tax deducted at source, the Holding Company has decided nat ta depasit autstanding amount of tax deducted at source Bl 207 January, 2020 i.2, period before the date when court appu:unted
GNIDA has, in the mearmhile. in tarms of the Order of the Han'ble Sup reme Court dated 18.09.2018, deposited on behalf of the Halding Company, an amountaf Rs. 7 436,35 lakhs (Rs. 6,682.10 lakhs and management taok over. Accordngly, the same are stil outstanding in the boolcs of accounts of the Halding Company. . . .
interast i 6% on the princinal amount of Rs. 5,682.10 lakhs), cut of the maniss paid by the Holding Coermany, with the registry of the Han'ble Suprerne Court. Out of the amaunt received from GRIDA, the During penad ending 317 December, 2022 the Halding Company is not deducting tax at scurce at the time of boaking af expanses [ accauntng entry butis deducting the same a2 the time of payment. Same
Hor'bie Supreme Court has refunded the amount received in advance along with the interest to those 342 homebayers who has submitted the relevant documents, as per details of the position of accoents i :nrﬂ_rauerrllm ':'Hh_" p!'{ms{nrﬁnlchantar?'!.'h'lluflr.-:un:a—laﬂ.nl;. 1961 ""h_”h mnm_imns_dedu:hnn u-!taxats_nun:aa!eaai_lgf nfl:-:mk_mg Or paymert - i
a5 01 22 Novernber, 2022 recervad from Hon'bls Supreme Caurt Thit Halding Campany i filing its GST returns in tha slates whergin it has chiined registration. Howaeer, there is no reconciliation availabie with the Haldng Camparry Tor the saes |/ inpu fax cre ds "ITC
GNIDA has adjusted Fis. 3, 200,00 lakhs of Unitech group's Eabilities towards the Holding Company’s ather prajects with GNIDA and forleited Rs.13,993.42 |akhe. BG4 Or DOUHS.OF 86O Bk dota.i5 Tiiod in Ene o 1oL,
b T b ik ek s ; A5 0n31° December, 2022, he Holding Campany has an accumulated batance of Ais. 11,95.2.70 Lakhs pertaining 10 ingut tax credit “ITC recsivable Lunder Goads and Services Tax Act, 2017, The Holding
The Halding Company had pald a sum of Rs. 34,221. 90 ahs. including Rs. 4,634.95 lans of stamp dhty on the |and for the said land. Company does not have any ITC regizter and has also not provided any reconciiation between “ITC baknce appearing in books™ and “bakance appearing in GST department's portal®. In absence of an
Thie matter In reepect of the tand i ;ﬂll penidng befare the: Hon bie High Court od Allahabad, and pending the final disposal, the Holding Comgany has, subsequently, shawn the amount qrﬁs. 18,330.80 mnﬂg"mﬂ remmﬁmlﬁ 2 arli_ i Bkt mﬂumwﬁ completeness ot the same, Ppedring ppeanng s ’ !
Ia!khsasru:uunmhl_ulmm ENIDAln|t_5t-:|ub:5nfaccmm5m|:ILr.d_|ngslanu duty nfH_s.dﬂ:]-t.gﬁ-lalmsandInzs_;umﬂlpan_:l 'JT_HE':E-I'-I 3'11.|Hhh5' F"”r!ﬁ'm'; Halding Company is aksa carmying Further, the holding company has long cutstanding dues payable to employees amauntine to Bs. 5.855.29 Lakhs a5 on 31" Decermber, 2022, The hakdirg company & inthe process of evaluating e penod
a) tferconstraction costs amounging ba Bs. B0, 57505 B s in respect of the progects b corme wpon ha said nd whic b alsa incledes infarast cagilziizad of Rs. B36, 84,68 lakhs, from which dues to emplovees are autstanding and alsa in setilement of tull and final amount payable to past empioyess of the holding company
bj Deferrad liabdity an account of mmterest payable 1o GNIDA apoearing in the books of accounts as on 31 Decerber, 2022 amountingbo Rs. 3,509,206 51 Lakhs including Rs. 38,643.63 Lakhs booked an i e Gl ol o e . e e e s e i i :
accunt of inbarast dunng the pericd ended 317 Decemiber, 2022). Dut ofthe intgrast memioned aoove Bs. 4,846.67 Lakhs has been capitalised inthe books of accounts of the Holding Gompany. The same | We had given a disclaimer uf'upi"i,,nﬂn the Consalidated Financial Statements far the vear ended 317 March, 2002 inrespeci af this matter
is in cantravention af the grosisians of Indian Accounting Standards 23 “Boerawing Cosls™, 1 ; : : = T T ; : : o
e IMpact on the ASC0UNS viz. inveniory, projects In progress, customes advances, amaunt payable 1o or ecelvablie from GNIDA, cannot be ascertained, since the fatier Is st subjudics, as mentioned || T L2 Cioiding Company has faed in rapay deposits actepited by fincliading interes! therean n respecctal the folowing degosits:
il v dvin dons e the Holdra G ; . Unpaid matured deposiz (Principal amsunl) | Principal padd dudng the | Unpaid malared depozits (Principal amoant)
g Company, and hence we are unable ta conclide on this matter, Particulars L 31" Masch. 2022 rind (Re. Lakh at 17 0 her. 2022 (Rs. Lakh
We had given a disclaimer of opinion on the Consalidated Financial Staternants for the year ended 317 March, 2022 in respect of this mather, , i) L period (Rs. 5) 3 BONEN, (Rs. 5)
7.| The Unaudited Consolidated Financial Results, Confirmations/reconciiations ars panding in raspact of amounts depasited by the Holding Company with the Hom'ble Saprema Court. 85 par baoks of QD*I":'E'E that have matured on or betore March 31, 2017 S3148.58 306,82 B4 1.7
account an armount o s 36,600,809 lakhs depostted with the Hon'ble Supreme Court Reglstry (*Registry®) ks outstanding as at 31" December, 2023 Managerment has recelved certain detalls of The Botal unpaid interest az on 317 December, 2082 (including interestnot provided inlbe books) amountio As. 58,058 96 lakhs,
paymerts mads and monies raceived inthe ragistry from fhe Coud and iz in process of recancing the sams with enfries pasied in boaks of acetunts. Inview of the reconciliation emercite sl m process Further, the Hokding Comparny has not provided for inherest payable on pubbc depasits which works out to Rs. 5,051 .66 lakhs for the curent pedod ended 31 ° December, 2022 (Cumulative upto 31°
and abence of pther staternent of transactions and canfirmation of balance from tha Begistry, we e unable to comment on the completeness and cormectnass of amodits cutstanding with the Registry December 20022 = Bz, 40,178 27 takhs).
and af the ullimate imgact thesa bransacions wauld have an the Uraudited Conseidated Financial Results of the Company, and hanoae wae ane unable by concluda on fhis matier. Bezides, the impact of non-provision of inferest payable on peblic deposits of Rz, 5 061 65 lakhs far the ning months ended 317 December, 2022 and year to date Srom 17 April, 2022 to 517 December,
Wit had given & disclaimer af oginiam on the Consalidated Financial Siatemants for the year anded 317 March, 2022 i respect of this rmather, 2022 on the prafit and 055, we &re unatie 1o evaluats the utimate lkeliood of penatties! strictures o further Eabilities, if any on the Holding Company. Accordingly, impact, if any, of the indeterminate
B.| The Hokling Compary 1as classified some of its property plant and equipment as Tnvestmen( Froperty under indean Accaunting Standard “Ind A5~ 40. According 1o mfarmation given and explanaion kabilities on these Linaudited Consolidated Financial Results is currently nod ascertainable, and hence we are unakie to express a conclusion onthis matter
prowided to us by the management, the Company has not disciosed or obtained fair valuation of any of the properties classified as investment progerty under Ind A5 40, Due to nar-availability of any Further, the Holding Company has also accepted security deposits from various entities amounting to Rs. 22,087.21 Lakhs as on 31" December, 2022, We have not been provided with any relevart
valusalion reports, we are pot able b express a.conciusion on is matket | Agreement / dacument against which such security deposits have been received. Due to sbsence of any ralated details  document, wa ara in a position to comment an pessitle impact of the same anthe
5. Mon-currentinvesiment and icans | Company.

Wi had given a disciaimer ol apinion on the Censalidated Financial Stalerments far the yoar anded 31 % March, 2022 inrespect al this matter

""" e Amaount in Lakhs of fis. 19 Thare hawe been delays in the payment of dues of non-canver Ble debentures, trm loans & working capilal bans (ncluding principal, interest and'or ofher charges as the case may be) o the lenders of the
. . . . = el Halding campany and the 162al af sueh autstanding amaunt ta Bz 7 85 412 47 Lakhs a5 on 317 December, 2028 The lenders have iniated B action aganst the Halding company woe various acls. On
Particulars Amount invested | Impairment accounted for lill 31.12.2022 | Carrying amount ACCOUNE Of e 53674, W 378 LN e 1o tetermine e mpact of the Mkesy outcoeme of the =3 proceedings and hence we are unable b express conchizion on s matter
Equity imeesbmant - joint vemturas 24045.508 T 54045,58 We had given a disciaimer of opinion on the Gonsolidated Financial Statements for the year ended 31" March, 2022 inrespeciof this matber.
Equity investment - associates £ 30,25 - 299,25 &0 The Holding Gompany as on 317 December, 2022 which containg the details of Imerdention Application ‘14" before Hon'bie Supreme Gourt of India wherzin, the Holding Company s stabed that erstehile
Equaty irvestment - others 310,40.70 310,40.70 management has invested in the state of Hyderabad through a collaboration agreement with M's Dandamundi Estate and b, 0.4, Kumar and deposited an amountof Rs, 481, 31,00 Iakhs (out of which an
Oeeniume nvesiment 13.00.20 = 13,08.29 f amusurit of Rz, & 04100 &khs gat adjusted on sccount of some dues of M's Dandamundi Estata), Mow the new managemsnt, is tyng to recoves the smounts depasitad with M/s Dandamundi Estate and Mr.
Invesirment — CIG 754 5110 ; 354 5510 | D&, Kumar alang with interest @ 18% pa and has not created amy provision against said deposi in the books of accounts on account of matter baing subjudice, In view of the same, wa are unable bo
Corporaty quaranies ~E70 - 70 | express a conclusion onthis mater.
s b o Vardines ad ASBOraos B3 .00 = 338100 We had given a disclaimer of opinion on the Consalidale d Financial Staternents far the year endad 31" March, 2022 inrespact of this matier
Ehverces 51 b Vriaes ol ASSoeiahg 51 G5 . 91 BE 711 Tha proup has goodwill armaunling ta As. 3B3.B0.79 Lakhs appedring in the financial resulls 35 on 317 Decembar, 2002 on aceound of ks invasiment mady in subsidiaries_ The baoks of accourds of the
: subsidiaries ane ether nal avaiabie with 1he Hoding Coenpany o il available, they are nal audited since last 3-4 yaars. There are accurmulabed losses in the subsidianes and atso substantial’ full arozian of
The Unaudited Conscidated Financial Resulls, considaring the fact that the acoounts of these ahave menticned forzign anilies are nob availabé wilh e management and foe Indian antiies. ey arg nat net worth and hence the recoverabdity of poodwil could net B ascertained. These ane strong indicators of conducting impairment assessrment tor Goodwill in accordance with the principles of indian
audited since &5t 3- 4 years plus also taking o accounts the factors such as actiemulatad Iosses in above sai entilies, substantial full eroson of netl worth, significant uncertainty on e fubes of these Accounting Standard 36 - “Fnpaimment of Assets”
prtities amd signifcan unceslamty on recovery of nvestments &nd koans, thene arg strang indicatons of conducting impairmant’ expected cradit less assessmant Tar abave mantianad meastmants and In view of non-existence of any inmpalrment study, we are enabdz 1o comment upan the sdjustments, if any, in the carmying amount af goadwill and 25 consequential impact in the Unaudited Consoddated
Inzns in accomdance with the prnciples of Indian Accounting Standards 36, “impalrmentof assets” and indan Accountng Standards 109 *financial instruments” Financial Resutts.
Furlher We had given a disclaimer of apinion on the Consolidate d Financial Statements for the year ended 31° Manch, 2022 inrespect of this matter
Equity irvestmend —others inchde investment made in M's Carnoustie Manapemens (Inciap Private Limited (Carmaousite) of Bs. 310, 05,45 kkhs as on 317 December, 2022, Regarding this investment, | || 22| The Halding Campany i unable o correctly map the monies received with appropriate customer codes, Due to this, Bs, 365.53 Lakhs have been accountad for under advance from customer dunng the
e Hodeding Company has already fied an intervention Application “|&" belone Hon'bée Supreme Court of India whenen, the Holding Company has stated that ershwbilie management hes invested in perind anding 31" Decamber, 2002 Cumidstive total of such recespls which are nitidentifiable is Rs. 2 77960 Lakhs
equity shares of Carnousite & Rs. 1,000 - Rs, 1,500 per shara incheding a premium of Rs. 990 - Rs. 1,490 per shara, As per LA submitied by the Halding Company, there was no bases available with Duig ko non-availabdity of data and supporting documends, we are unable to exprass a conclizsion on the sama,
eretwhile management 1o such share valuation. Also, there were Certain plots allotied to Carmodsite at a price lower than the market rabe 35 an allotment date. Considering e nature of Bis investment, ||| | Wehad mentianed this matter under “other matter” on tha Consoldatad Financial Statements for the yearendad 317 March, 2022,
same is o be valued at fairvalue through other comprahensive ingome "FYTOCI” as required undar indian Accounting Standards 109 “financial mstruments™ bt the Holding Company has decided io| | 23] The Heiding Company is not making provisions | accruals of expenses on reparting dates and is accounting lor axpenses on cash basis. The sama is in viotation with conceptual framewark of indian
canry irvestmend made in Garnousite al cost as e matler ks subudice. | Accounting Standards. Accordingly, we ane unabike b express an opinion on completensss of financial slatemants.
« Investment - Gi5 - The Hoding Company made investment of fis. 254,535,149 lakhs in CIG realty fund for which no detals are available with the Hoiding GCompany. As explained by management, the| || 4. With respect 1o opening balances apoeadng in the books of accouns of the Hoding Gompany as on 317 Decernber, 2022, There Is no information [/ supparting documents avarable with te Holding
Holding Company & planming in file 2 saparate Intarverdion Apalication "4 hedore Hon'ble Supreme Courtof ingsa requesting Honble Court to ake 1p this mattar, Managernant also axplamed that ClG Company retaied 1o 10B0wing accoums: -
funds are already underinvestgation by Enfarcement Directonate (ED) and Senous Fraud Irvestigation Offsce (SFID). Considering the nature of This investrment, same 15 fo be valued 2t falr walu e throwgh * (thes comprenensive income,” (lss) amaounting Rs. (5233153 lakhs
other camprehensive mcame "PWTOCI as required undar indizn Accaunting Standards 109 *financial instruments” bt tha Helding Carmpany has decided 1o camy imvestmant made in I funds at cast * Provision for bad and doubtful debits/ trade receivables amounting As, 323,73.95 lakhs
a5 the rather is under imeestgation by vanous autharities. = (nher loans and advance amaunting Rs. 520000 lakhs
I wigwe ol non-existence ol aay impairmer study, non-existence of any expected credil loss polcy inthe Holding Company and accambing of Bvestment al cost which were ofherwise b be carned a1 # Track recevables and advance received fram customears amountnzRs, 11920,75.52 Lakhs
FYTOC, we are unabie o conciude upon the adjustments, if any, that may b2 required {o the carrying valua of thesa non-cumrent invesiments and non-currert loan and its conssqueansial impact on the * Laans/Acvances given ta joind ventura s and associates amounting to Bs. 83.81.00 Lakhs
Unacdibed Consolidated Fisancial Hesults. = Laans faken fram join wanburas and associabas amounting As. 154,55.30 Lakhs
Ul'&IﬂdﬂluEﬂEllﬂs:clalmH af mlnnnm the Consolldated Financlal Statements for the year ended 317 March, 2002 in respectofthis matter, » Expenses payabde arnounling Rs. 51,612.6E Lakhs
1 22 ESHhE 3 3 ’ »Cuireit Tax Assats amaunting 1o Rs. 200464 Lakhs
The HI:IH]II'ru Er:muany i h:awmg wmmdlrrg nanh and nu:uml:uraie quaraniee of Rs, 968, 91,26 as per its last audited financiafs for year ending 317 March, 2022, The company has not conducted any = Deeterrid Liabslity armounting Rs. 2.36,049.12 Lakhs
impainment assessmenl on the Samss i aceordance with the principlos of Bdan .!u:nnunmg Standands 109 “inancial insrurments” In view of the same, we are enable o conciude an e Same. We had = Advance given for perchase of land amounting A, 61,287 57 Lakhs and #= Ind 45 adjustments amounting to Be. 43 65,00 Lakhs

| pwenadisclaimer of opinion onthe Consolidated Fmancial Statements forthe yaarended 31" March, 2022 in respeact of this matier, = Provision for doubsful advance given for purchase of kand amaunting Rs. 30,000.00 Lakhs

11| Trade receivables and other financial assets «|pvestment in GG Funds (ind A5 Adjustments) amounting to Rs. 9,60.83 Lakhs
Thee Haldirg Company has rade receivabla and olber finamcial ssets as on3" Decarnbar, 202 2 are as Tobgws: - = Security Deposits raceivables {Ind AS Adjustments) amaunting to Rs, 2.8567.51 Lakhs,

Amounis in Lakhs of As. «Prapail Expansas (ind AS Adjstments) amounting ta Rs. 17.64 Lakns

Particulars Amourrt Pravizion accounted for till 31.12.2022 Carrying amount # Tarm laans from bank and Financial Ingtitutan {nd A5 Adjiesiments) amourting o Rs. §3.93 Lakhs.

Trade Boeetalie E1034.05 1 §21.87 4951218 = Security Deposil payable (rd A5 Adjesiments) armawmling 1o As. 13.87 Lakhs.

Secuity Dapasits 3753 4B 43404 E1810.44 * Gtalustoey Dues {Ind AS Adjustments) amaunting 1o Bs. B.DE Lakhs.

Non-Current Loans and Advances 100,00 S 100,00 » (rlver Payables (Ind A3 Adjusiments) amounting ta Re. 121, 8567 Lakihs

Current Loans and Mvancas BIT0.6d 530,00 775064 = Arfvance from Customers (Ind AS Adjustments) amounting to Rs. 121,70.42 Lakns

Bddvances for purchass of Shares 31.070.46 T 07048 | Conzidering the significance of amounts iyodved in abave mentioned areas, we & nat in a posiion ko express a conclusion onthe Unaudied Consofidated Financial Results 83 0n 317 December, 2022

Siaf imorest & Advances 5185 = '5f:§'§, | We had given a disciaimer of apinion on the Gonsolidated Financial Statements for the year ended 31 March, 2022 inrespect of this matter

Advances to athars 1506 E 1508 23 The Holding Company has not provided the complete details of pending litigatians against the Holding Company, outstandng bank and corporate guarantees and commitments to be performed by the
The Haldirg company has nat asses sed lass allewance lor axpected cradit lesses on financial assets maccondan cd vwith the principhes of Indian Accourting Stanclards A5 104 - “Financial Instruments”, nﬂmﬁ:’;ﬂﬁ;ﬂ ara unable 1o axpress a conchusion on e same.
Lﬂﬂjﬁcﬁl 2;‘};?;;Ep';‘mﬁlfﬁgﬁﬂ?a%ﬁ?ﬂ'&?ﬁ?ﬁf&?i;ﬂ;@ﬁ:g' o0 bl b CONC e NON W1 REESTITRI 1 . TUE Ty on PN TRt 0. Ercarming natu .-t T arvei) Wehad givan a disclaimar of opinion on the Gonsalidated Financial Staternents far the year ended 317 March, 2022 inrespect af fhis matter
Wiehad given a disclaimer af ppinion on the Consalidated Financial Staternants for the year anded 317 March, 2022 in respect of this mitter. WL { Moy Slandalome Financials are a3 follows.

12 Inventory and project in progress (Rs. In Lakhs)
Halding Company, as on 31° December, 2022, hag shawn inventory of Rs. 62,517.08 Lakhs and project in progress “PIP” of RS, 17,54,366.46 Lakhe. Hosding Company is currently tarrying these| |1 Quarter Ended | Nime Months Ended| Year Ended
inwentary and PIF iiems at cost which is compuied based on percentage of complesan method udar Indian Accaunting Standard 1135 “Revenue fram Confracts with Customers”™, Inview of the factthating |[© | Parliculars 22022 | IAE2022 31.03. 2022
@DQIE.' of mmi_:nlmi:;s of the Hu::!uinu E:ﬂrgjpsﬁ. cws%u&:riﬂn and utpger uuﬁmpﬂl activities m:lre ﬂ'lﬂmd E.I;r:;m ﬁst 2;5&;11%@5. Ihﬁrlel;| are high indicators that swech imventory and PIP asss1s showld be Ko, (Un-audited) iUn-audited) [ Audited)

id For evaluating their respective net realised value MRV nsccardance with the reguirement af Indian Accounting Standard 2 “inmnlories”. ; ]
Furlher, managenment is in the process of veilicaticn of tite da cuments far land and other immovats assels. ; : :%%?ﬁ_g E;EE?:: {umaver) HEE-}!E{!!?%[‘: 7 u:‘;‘:’;‘jﬁﬂ I mﬁ,‘|'1113dlﬁ?dﬁp
As peor the explanation provided by the management, pursuant to the approval of Hon'ble Supreme Courl of Indiz, Project Management Consultants {PMCs} have been apposntid for the progects for 7 | FrofitiLoss) Adiar Tax lilﬁd!ITEb .EIIJIIIH& ba) (5 .'-'1:3IE-1T
pstimation of wark done bl date, cos110be incurred furiber te camplate the projects ard 1o proside apalicable compiation limelings. Thesa PMC™s have atso candusled acluaf physical assassmenl of the | || oL 570 iy 7o 75 ; 8. S5t bt O R il el s
peaiecss and submitted their raparts. Management was aarker of the view that MRY assessment of inventory and PIP can be made only after the appainted PMCS complets their assessment of respective | |[ ¢ | Total CompreRensive Income for the peniod Comrising ProfitiiLoss) for the period (after tax) and Other Comprehensive Income (aftertax) | (42/634.01) | (2,00,785.08) | {54,513.36)
projects and subeme (e final reports but same |s st awaited _ IV.| The abave i an extract of the degalled format of Consolldated Financial Results for guarter & nine maorths ended December 31, 2022 filed with the Stock Exchanges under Regutstion 33 of the SEB
Further, the Holding Company has capallzed expenses ta the tune of As. 96,34.22 Lakhs as on 31" December, 2022 as construction expenses (Including mterest expense of As. 61,54.51 lashs). This {Listing Obfigations and Dischosure Requirernents) Regulations, 2015, The full format of the Standalone and Consolidated Financial Results are available on the Stock Exchange websites
Sm‘_rre i5in ::mlra.'f!arlhﬂr: of the pecivisions of Indian P.L:t-;]mhng Slandard 16 “Progerty plan and va:qupl_'nenl and Indian Agcounting Slandand 23 "Borrawing cast™ as construclion activity for all the {www bseindia comywww nseindia.com) and Company's websie www.unitechgroup.com
projecis is stalled since last 4-5 years, This has resuliedin understatement of cunnent year kess by above said amourt

Also further, the Holding Company, in its financial stataments has bifurcated PIP undes twe headings — "Prodgect in progress on which ravemue is not recognized” and “Bmaunt recovershle from project in For Unitech Limited

| | peogress {onwhich revenue is recognlzed)®. We have not been provided with any basis an which thes bifircation s made 2

Place: Gurugram Yudhvir Singh Malik

Dated: 29" August, 2023 Chairman & Managing Director
f‘ﬁ%m“ Ep' .in %J .. . : .. . New Delhi & - .. . '%4_‘“
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UNITECH LIMITED
CIN: L74899DL1971PLCO09T720
Regd. Oftice: 6, Community Centre, Sakel, New Dethi 110017 Unltecr|
Tele Fax: 011-26857338
E-mail: share depti@unitechgroup com | Web: www unitachgroup com
Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2022
(Rs. in Lakhs except EPS) In view of the absence of any NRV assessment by the management and absence of any physical varfication report, capitaization of expenses and interest cost, and absence of any basis of bifurcation ol
projecis in financial statements, we are unable to conclude vpon the existence and adjestments, § any, that may be required tothe camying value of these imsentonies and PIP andits cmsmlﬁentuallrnnam
5l Paricxilirs %:'?;::;n Hl.lml_;:;m“ ;?éé;ﬁg on thie Unawdited G onzolidated Financial Besuls. . .
Mo, (Un-audited) |  (Un-audiled) (Audited) = tﬂfﬁﬁ:ﬁ ;ﬁlrmrnmnmnnnﬂﬂmsﬂmam Finan cial Statements for the vear ended 31° March, 2022 in respect of this miatter.
1 | Tatal Income fram Operatans 9,774.15 271679 50, 7.23.42) 1 u .
2 [Nt ot/ {Loss) |n||? ine period (bedore Tax, Excepbanal and/or Exvaordinary fiems) 66.523.05 2,48,09785) | (95, 5 53) Thi: Holding eompany has not indistad the pracess of etimal confiermsation of utstanding balances of Tollowing areas a5 on 31° December, 2022 are a5 follow: - Fraos o o olTie]
3 | et Profit/ {Loss) far the period before tax (afler Excaptional and/or Etracrdinary ilems) " |66,523.05 Z48,097.86) | (DB.0B453)
4 | Met Prodit £ (Loss) for the peried affer tax {aiter Exceptional and’or Exfraardinary fems) (66, 324 500 2,47 609 55) (1,02 629.20) I"arun::ular.s Ansunt Provision actousied for WN 31.12:2022 Camying amaut
5 | Tatal CampreNensive Income far e period [Comprsing Praf | (Loss) for the panad (aiter (2] and Giher Cormarehensive income [aier ] | (66,319,31 2.47,508.68) |1,00.40054)||| |irede Receivahle LU B ST Jr2:18
& [Equity Snare Capita 52,326.02 52,326.02 5 go5.02|||  |Irade Payabie 8083741 | 386.34 79531.07
¢ | Reserves (excluding Revauaton Reserve) as shown in the Audited Batance Shees of the previous year . = 251,246,116 Advances rena'red_1rl:m Custamers N21678.26 l - 112167826
8 | Earnings Per Share (of Rs, 2/- each) Arvances 1o Suppliers T118.40 . 11840
far continuing and discontinued operations) security Deposits a2rid.4a 934.04 olfgd4d
Rasic and Diluted (Re) *(Hot Annuaized) (2,53 (9.45)* (3.92) Laans 10 Jont Venture and Associates 838100 | - §.341.00
Noles: CAher Loans and advances B37064 | 520,00 _ TBS0.64
- Advances for purchase of land and project pending commencement 6128737 300,00.00 24037
. | Thefoove Financesl Besulis dprepaned on Consolidated basls ke been reviewed by the Audit cormsmittes and aporowed by the Board of Drectors of Urdtech Lirnibed on their respective meetngs held an Loans from Joat Venbure and Associates 1545534 : 1545534
28" August, 2023 Security and other deposas payable 22625 63 . 22625 63
II. | TheRepaort of Satutary asditors anthe consolidated financial statament af Unitech Limitad for the period anded Dacember 31, 2022, contains gualifications which are baing summarized balow, Staff Imprest 1784 = 4754
1. We did nal raview the Tinancial regulls of 218 susbsidiarias (including foreign subsidiaras) mcluded in fhe Unaudided Consoldatad Financial Rasulls, whoss uraudibed financial resalls refiecls total revenus e Corporate Daposis 1365366 - 13.653.66
of Rs. 26,480, 78 Lakhs, net loss after tax of Rs, 46, 794.40 Lakhs and total comprehensive loss of Rs. 46, 723,60 Lakhs forthe quarter ended 31° Decemiber, 2022, The management of Holding Campany Oifer Assals £340.54 : 59054
Lsﬂ:fg:g:;;:: 5&3:1::#;?;'?;:E;"H;ﬁﬁ;uwhx:;::;ﬂ:g;ﬁ:ﬁ;m;ﬂ;&gﬁg;ﬁﬁﬁ;ﬂﬁ%ﬁg P, MIdROrS s e AppoATied 41k s 2g0ITWert aa BoFY 2o 1 I praces of The Halding company has. expressed its inability to send confirmation requests in respact of above-mentioned areas due to uncertainty about the amount receivable and pavabile appearing in the books of |
fl50, to mentian here that there are few subsidianies whergin directors are [ess than the minkmurm thres hald limit prescrited under the Gompanées ct, 2003, Farthe purpose of consolidation, managemeant IH"':Egﬂdgs;ﬁgﬁswﬂiﬁmggﬂﬁf DN T N0 Y KA L O U G N s 0 T 0 ) 00 MO GO DR W D “pﬂﬁ"nﬁ
has considered unaudited accounts availabie with them lor these subsidiaries. i : p
Al nclu?edmﬂz?il-sg Shumﬂarmz -“"J“E“.,?“‘“f :"{;‘,ﬁ“ﬁ‘”“ Eﬂﬂsmmﬁm% ﬁhmdmu meqimlw;h n;”inﬁ Tﬂﬂatf;u ke mmuumﬁ f?:amm :nrmm .,T.rﬂw E"n%mrfmmﬂi ;ﬁrnlla:iqr:::nm :‘ :_ri:r-:ia.mef of apifian on the Cansohdated Finan ciall Staterments far the year anded 31° Mareh, 2022 respect of this matter,
purpose of preparation of thesa Unaudied Conseiadated Financi ults, kast avdi ca sheets, a5 availahle with the Holding Company, were usad for thess foreign subsidianas, Thesa last availa e S
audited I:nalam:n}_sneﬂs Fuar:ainm menrxanmlgnar ending 3 “M:_m:n. E‘I:I1T_|:In:-r &6 cump_anies:l. 317 March, G ifor 1 company] and 317 March, 2010 {far 1 company]. In case of 4 companies, last Lﬁﬁ?ﬁﬁg&'ﬁﬂﬁﬁﬁ Dj?&ﬁmﬁwcmnw&?ﬁ%ﬁggggﬁﬁ E;;:;ﬂ%%rmgm Sg&%?gg?ﬂﬂlmﬂﬁ&%ﬁgﬁ:;&%ﬂ%ﬁ% |:‘: ;:?ﬂpﬁﬁ;ﬁggﬁﬂl
available unaudited detaits are used for preparation af these Unaudited Consalidated Financial Fiesists. : _ g 10t books of aceounts and its consequential impact on e Unawditsd Consolidates Financial Fesults.
::l_’::““" ‘“TE ":D':‘:é‘:l‘_;“ﬁ”f m“'ﬁwlm Carporate Afairs "MCH', the status of & subsidianes as reflected as struck off, Based on the explanation provided by management, they are in the process of With respect o the boans and bosrowing taken by the Holding Company amuounting Rs, 2.79,439.50 Lakhs as on 31° December, 2022, no confirmation has been recefved tl date of this report,
Pl AL T bt bl The company is accruing interest expenss on the sald loans is accrued at a provisional rate of interest, Such provision al rate of interest is based on the details availale with she Haolding Company regarding |
In viesw of the above, we have not applled any review procedures on any of the subsidlaries, assoclates or oint venfure and hence cannat express a canclusin on the same. interest rates charged by banks/ financial institutions and the same ane 4-5 years old. The Holding Company, has before the date of appeoval of unaudited standalone financial results for the period ending |
Wiz hat given a disclaimer of apinion on the Consoldated Financial Statements for the year ended 31 March, 2022 in respect of this matter. 31" Decamber, 2022, obtained statement of accounts fram sevaral banks  financialinstitutions regarding its borrowings. The Holding Company analysed the statements, oatamed from banks / financial |
2. | Pursyant to requiation 33(3}ih) of the Listing Obligations and Disclosure Requirements of Sacuities snd BExchange Board of India, the holding company shall ensura that, for the purposes of quartery insdifutions, and additional liability, refated fo interast and penal inderest, was identified fo the hune of Rs. 807, 77,98 Lakhs. The Hokding Company accrued the additional liability in the period ending 31"
consoli dabed lirancial resulls, at leas! 30% ol pach of iha consolidated revenue, assels and profits, respectively, shall have baen subgcl 1o audil or in case of unaudited resulls, subjecied bo fniled reviss. December, 2022 whersas the inferest / paral interest pertained 1o the earfier pariads also. Man accaunting of interest / panal interest in earlier period, 28 part of error accaunting, i in contravantian 1o the |
The consalidated finamcia reswns of the holding company consist of 19.06% of the consolidated revenug, 63.14% of the consolidated assets and &1.12% of the consolidated Inss that have baen audited by provisions of mdan Accounting Standard 8 “Accourting pokcies, changes in accounting estimates and erors™. The Halding Compary, i5 stillin pracess of gelting thesa statements from remaining banks /|
duditars af halding company, Accordinghy, e bosding Cormgany & in ror-compiance of the regdirements of Listing Oblig atiens and Disclosene Requinsmants af Securities and Exchange Board of nds, financial mstRutians, Inview of hese, wa ans unable 10 comima i upan complaleness al the balancas appearing in hooks af acoournls of 1he Holding Cosmpany and adustmants, il army. that meay e raguirad )
Irivigw ol 1he abowe, We are Unadle 1o express an apinion on tis matier, Lo e books ol acscunds and ks cansequential impacton e Unasdilesd Sandabons Financial Resulls.
&, | Unitech Limited (e Holding Company™') heid s annual general meedings last 2 yeas with delays. The Holding Cormpany had not appsed far any esiension for conducling annual peneral meeting 1o ihe Wi had given a disclaimer of opinion on the Consolidated Finan cial Statements for the year ended 31° March, 2022 in respect of this matter.
Registrar of Companias, MCT of Delhi & Haryana and is in the process of astimation of panay and other impBcations due to delay in hoking of annual genaral mesting, 14| Holding Company is in the process of estimating impact of £5 contingent kzbiliies which is subjectto the decision of hon'be Supreme Gourt of India on propased resclution fram ework submitted n:.rtna
Furthar, the Hodding Campany also defzved in fling of its quarferly and annual/vear io data rasuls with Security and Exchange Baard of India “SEEI, The Helding Company has not takan any provisian Group. In absence of the same, we ane inable to express a concluzion on the impact of such comtingent liabdlities onthe Holding Comparry.
related 1o penaity on accountaf such selay and managenent is now planning to seek relief against such penalty from SEB| We had given a disclaimer of cpindon on the Gonsofidated Financial Statements for the yvearended 395t March, 2022 in respect of this matier,
Wie had given a disclaimer of opinion onthe Consobdated Financial Statements for the vear ended 31" March, 2022 inrespact o this matier, 15 The Holding Company has made many adustments in accordance with Indian Accourting Standands applicable to the company as on 31st March, 2020, The Holding Company is in the process -:nf
4. | The Resoiution Framewark (RF) for Unitech group which has been prepared underthe directions of the Board of Directors of Unitech Limited appointed by the Central Government pursuantta the afore-said ietifying the impact already incorparated in the baoks of accounts in previous years. in view of the same, we are unable fo express 3 conclusion on completeness of the impact of indian Mwmhnu
ordiral thi Hon'Ble Supreme Court @nd approved by th Board of Directars in their Maating held an June 17, 20200 Seplémbar 10, 2020/ Octabar 28, 20207 Apel 27, 2022 and which has heen filed with tha Standard appearing in the books af account af the company.
Han'bée Suprerna Court. Thrawgh RF, The Hokling Gompany has requested the Hon'ble Supreme Court to grant some concessions and reliefs so that the company & able to fulfd its: obligations towands the We had given a disclaimer of opinion on the Consplidated Financial Statements for the year anded 315t March, 2022 in respact of this matter
COnSrucion of the projects and rmes ather liabilities. 6. Revenue from real estale projects
#s the RF has mat yel been approved by B HonBiz Sepreme Gour, the mgact of the proposed reliefs, conces sions gte. hawe not been considersd in the Dooks of accouns. The Holding Campany is acoourding for revenue under real askale projecls using percentage of completion method [POCM]) wilh an undersianding that perfarmance obBgataons are satistiod aver tima. |
Wiz head given a desclaimen of apinion anthe Consobdated Financial Staternents for the year ended 317 March, 2022 in respect of this matier, Fr;:]ll:imurm of paragraph 35 af Indian Accounting Slandard 115 “revenue fram conlracts wilh cestomers™ specifies Bal an enfily can recognise revanue over lime is it salisfies any ane of Ehl!'1|:|l||:mir'|g
o, | Material uncertainty related o geing consenm SR
The: Unaudited Consolidated Financial Resulls whessin the Holdng Gompany has represented that the Unaudited Consalidated Financial Results have been prepared on a going concem basis, * The custamer simuitanequsly receives and consumes the benefits provided by the entity's performance as the entity performs
natwillistanding the Fact that, the Holding Company has incurred assas, and has challanges in mesting its operational obligations, sarvicing its current Ebilities ingleding bank loans and publc deposits. = The erity's performance creates or enhances an asset (for example, work In progress) hat the ¢ Lstomer conross as the assetls created or enhancedd
The Holding Company also has various itigation matters which are pending before different forums, and various projects of the Holding Company have stalled 'slowed down. « The entity's performance dogs not ore ate an assel with an alternative use to the entity and; the entity has an enforceable right to payment for perfarmance completed 1o date
Thess conditions indicate the edstence of material uncertainty that may ¢ ast sigréfic ant doust about Holding Gompany’s zhility to comtinue a5 a going cancerm, The appraphztenass of 2ssEmpbion of going On perusal of vadous agreements entered by the Haolding Enmparw with home buyers, it seems that the Holding Company dioes not satisfies any af the condition specified in paragraph 35 of Im:llan
cancern is crilically dependent upon the Hodding Coempany’s ability to raise finarce and generabs cash flows in fule bo meet its abbigatians, and also on the final decision of the Hon'ble Supreme Court an Accounting Standard 115 “rewenus from contracts with customers”,
the Resalusion Framework, Also, the Board of Directors ane exploring various possible options for comgletion of cngaing projects and are frying to penerate addiional posséle revanues by construction of Based on the axplanation providad by the management, they arein agreemant with our undarstanding and arain the process of evaluation s impact onthe present and earfier presanded panods,
e Tlals. Thiss aclivily is getling conducted under supervision of Justice A_M. Sapee, &5 appaited by Hon'Ble Supreme Court of India. Imview od the same, we are unadle i experess a conclusian on the all the matter menfioned abova,
Considering the above, we are unable 1o express a conclusion an this matkes W had given a dsclaimer of opinion on the Consolidated Finan cial Staiements for the yearanded 317 March, 2022 in respect of this matkar,
Witz had givien a disclaimer of apinion on the Con soldated Financel Staterments forthe year ended 31° March, 2022 in respect of this matier 17 | Thir Holding Company has long outstanding staludory liabilities a5 on 31" December, 2022, ditails of which arg as folows -
B.| TheHolding Comgarny had receiwed a ‘cancellation of kease deed’ notice from Greater Nolda Industral Developenent Authorty (*GRIDA") dated 18 November 2015, As perthe Notice, GNIDA cancefled the Nature of dues Principal amount outstanding (Rs. in lakhs) Outztanding since
leaza fead m respect of Rasidandial® Group Hawsing plaks on account of non-implementation of the prossct and fan-payment of warkous dues amounting t 5. 105,483.26 lakhs, Tha said land is also Incams e daductad al sora 102 46,86 Financal Year 2014 - 2015
mortgaged and the Holding Company has registered such mortgage to a third party on behalf of lender for the Hon-Convertibde Dederture (RGO T2cility exiended ta the Holding Cormpany and, due 1o Professorial T 050 Fnancial Vear 2018 - 2019
diafault in rapayment of thesa NCDs, the debenture holders hawe served @ natice to the Haldng Campary under saction 13(4) of the SARFAES] Act and hawve al<g taken nofional possassion of fhis land. The Provident Fund 244287 Financial Year 2015 = 2016
Halding Gompany had contraciualy enbered into agreemenis to sell with 352 buyers and has also recelved advances fram such buyers amownting to Bs. 6,682, 10 kkhs [net of repayment). No contract -
ravenue hs baen recagnized on this project. Resgardsg fax deduched at source, e Holding Compary has decided not bo deposit autstanding amount of b deducted al source fill 20" January, 2020 |e. period belare the date wihen court appnmteﬁ
GNIDA has, inthe meanwhile, in farms o the Orcler of the Hon'la Suprema Court dated 18.09 2018, deposited on beall of the Holding Company, an amount of R. 7, 436,35 akhs (s 6,882.10 lakhsand| || | Manapementioak aver. Actordingly, e same are stll outstanding inthe Books of atcounts of the Huiding Company.
interest (& 6% on the principal amaunt of As. 6,682.10 kakhs), out of the monies paid by the Hodding Company, with the registry of the Hon'ble Supreme Gourt. Qut of the amourt received from GRIDA, the During periad ending 31° December, 2022 the Holding Company |s not deducting tox at source at the ime of booking of expenses |/ aceounting entry butis deducting the same at te time of payment. Same
Hari"bhe Suprerie Couwrt has refunded the amount recaived in advance along with the infarest la thase 342 homebuyers who has submiltad (e rebevant docurments, s per details of the posilion of accaunts I5In conravention of the provislons of chapter XV of income-1ax Act, 1961 which mandstes deduction of tax at saurce at earkier of booking or payment. )
a5 00 22 November 2022 recalved from Han'ble Supreme Court. ;E:eﬁllrﬁgsmﬂ sz h;IiILrLu mj; EEI é?ﬂﬁ Ifnu ?ﬁ.ﬁﬁsﬁs’;ﬁﬁ" n[llshas ptitzned registration. However, there 15 na reconcikation avallable with the Halding Company for the sales / inpuf tax credi “ITG" |
EI:-I;I:I].IZT;?I ekl e Slmh'mlmwamg g, EEI"'III'-?"F oAb Wi ENIM R R L A As.0n 31" December, 2022, the Hokding Company has an accumulated balance of Rs, 11,952,70 Lakhs pertaining to input tax credit “ITC" receivable under Goods and Services Tax Act, 2017, The Holding|
g Company had paid 2 sum of Rs. 34,221.90 akhs, inchuding Rs, 4,934 95 |akhs of s3amp duty ontha land for the said land C d b TG racistes and ki Siation betwsen “TC baan PR e T ‘
The matter in respect of e land is st pending before the Hon'le High Gourt of Allahabad, and pending the final disposal, the Holding Campany has, subsequantly, shown the amaunt of Rs. 18,339,80 VPO K N N S JHL THBEIOE i 1l Mt 0K i <A 80 o1 SR ot i o Bt e SRrATIOI S IV N kg oy |
- such tetail and reconciliation, wa ane unabla to comment an acszcy or comglebaness af the same
lakhs as recoverable from EHID'!LMEE bogks of accounts including stamp duty of Rs. 4,334.95 lakns and lease rent pad of Fis. 61,13.11 lans. Further, the Hoiding Company & also carmying Furihar, the halding caompany has kang oulstanding dues payable fo ermgloyvees armaunting to Rs, 5,855 24 Lakhs as on 317" Decembar, 2022, Tha holding comparry is: in the process of evaluating the pem:ui
) Other construction costs amounting fo R, 80,575,085 lakhs in respect of the prosects to come upan the said nd which atso includes interes capsalised of Rs, 696,54 66 lakhs, froim whtich duss b ampiyeas ane outstanting and alse in sedlament o8 Full and fnal amound payable (o past employees of the hokding company.
b} Dﬁerre-_:lIiablt.fwn_awuumcl_fIm;srfstpaygl:uleH}EE'-IIDAwpearlnginme_uun*snfar:c_wntsasunﬁi“mwnw. EI:IEEamuumlngmH&_-.ﬂ.ﬁ_S.EUE.? Lakhs {including Bs, SE.m.ﬁalmmwuuhedﬂn I viw 4 iz 211 of the above, we are urable b spress an opinion on ihe matter
_an:t-urﬂ af interast during the _|.~Em-:||i erded 317 Decambar, 2022}, Oul ﬂfth&mtﬂ_rasl ri'IHI"I'II‘I'.‘!I'IEIﬂ ahove Rs 4, 34667 Lakhks has besn capitalised in the books of accaunts of the Holding Campary. The sarma Wiz had givena diselaimer of opinion on the Gonsoiciated Financial Statements for the year ended 31° March, 2022 in respect of this matsar,
|Tsnpurmava1nnnndrheumw_slmulInmm.ﬂ.pmunnngﬁmdamsaﬂ Bormowing Costs”, . ; 1 g EE ; 18, The Holding Company has falledto repay deposits accepled by Rincluding inferest Mereon in respect of the following B2posils: _
fi-impact anthe accounts viz. investary, projects in progress, customer advancas, amaunt payaale to orreceiwable from GHIDW, cannot be ascertained, since the matter is still subjudice, a5 mentioned : - - - S
hereinabove, vis-4-vis dues of the Halding Company, and hence we are unable 1o conclude an tis matter Particulars Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid malured deposits (Principal amount)
W had given a disciaimes of opinion on the Consoldated Financial Statements far the year ended 31 March, 2022 in respect of this matter as at 31° March, 2022 period (Rs. Lakhs) as at 31" December, 2022 (Rs. Lakhs)
7. | The Unavdited Conzolidated Financial Resuts, Gonfirmabons reconciliabans are pending N 1espect of amounts deposied by e HolGng Company with the Hor b SUpreme Court. As per Books of |Depasits that have matured on of belore March 31, 2017 S314B.59 | Hea2 1l J4B41.77
acoourd am amaunt of Rs, 36.609.89 lakhs deposited with the Han'bla Supreeme Court Registry ("Registry™) is autstanding as at 31° December, 2022. Management has received certain details of The total unpaid interest as on 317 Dacember, 2022 [lnr:ludlnqrrrterem not provided in the nr:-:lksl amauntto Rs. 5& 150,95 Iakhs
peymeris made and monies received in the registry from the Couwrt and IS in process o reconciing e same with entries posted o bones of accounts, Inview of the recongiliation exercise Sl n process Further, the Halding Company has nat provided for interest payable on public depasits which warks out ta Rs. 5,061.65 kakhs for the current period ended 317 December, 2022 (Cumulative upbo 31"
arl ahsence of other statement of transactons and confinmation of balance from the Reoistry, we ane unable to comment on tha completaness and carrectness of amounis sutstanding with tha Reqgistry Decermber 2072 - Rs, 0.178,27 [akis)
ard of the ultimsate impact these transactions would have onthe Unaudied Consolidated Financial Results of the Gompany, and REnce we are unable o conclede an this mater. Besides. tha impact of nom-provision of inferest payable on public daposits of Rs, 5,061 .68 lakhs for the ning manths anded 31" Decamber, 2002 and year (o date from 17 Agril, 2022 to 317 December, |
W heard given a disclaimes of opnion onthe Consoldated Financis| Statements forthe year ended 317 March, 2022 inrespect of this matier, 2022 on the profit and bass, we are unable ba evaluate the ullimats likalihood of peratties’ sincturas or lurther liabiitias, # any on the Holding Company. Accordingly, Empact, if any, of the |nda1nrm|r|.ale
&.| The Holding Company has classdied some of #s property plant and equipment a5 investment Propesty under indian Accounting Standard “Ing AS" 40 According to informatson given and explanation liabilities on thase Unawdited Coasolidatad Financial Resuits is currantly nol ascerlainable, and bence we are unable i gxpress a canclusin on this matier
provided i us by tha managemend, the Compary has nof dsclosed o ablained fair valuation of any of th properties classified a5 imvestment property under Ind AS 40. Due 1o tan-availabilly of any Furibser, the Halding Company has alse accepled secwity depasits from various entilies amourting to Rs. 22 0B7.21 Lakhs as on 317 December, 2022 'We have nol been provided with any relnmtj
. q?|qa'!jnqlr§unr[5|1?glarg not ahletn BXPTESS aconclusion onthis matter, E@Eﬂmmﬂfﬂﬂtulﬂml againsl which such security ceposits have been received. Due 10 abzence of any relabed celails | oo wnent, we are ina posien 1o commsent on possible impact of te same anthe |
9.| Mon-current investment and loans S
Holding Campany has mads imvestmeants and given loans 1o its joint veniures, associates and other. Details as an 31" Decembes, 2022 are s foflows: - Wie:had glven a desclaimer of opinion on the Consoidated Finan cial Statements for the year ended 317 March. 2022 in respect of this matter
e ——— 14 There have been delays inthe payment of dies of nan-c onvertible debentures., tarm loars & working capital ioans {inchuding prncipal, imterest and/or ather charges as the case may be) to the lenders n-itnn}c
- - Holng company and the tota! of such outstanding amount to Bs. 7,65,412 42 Lakhs &5 on 317 December, 2022, The lenders haveinfiated the achon against the Hokding company uner various acts. Cln
Parficulars Amount invested | Impairment accounted for il 31.12.2022 | Carrying amount account of the 5ame, e are unabde to determing tha impact of the likey tutcome of the said proceedings and hance we ans unable to BXpress conciusion on this mattes,
Eqw15' irvestment - jodnl ventures B4046.58 - | 54045 .56 W had given a Ij&-l,‘.|i|ll'r|l3.f{lf|:|[lll1ﬂ;ll'l on the Consofidated Financial Statements for the yearended 317 March, 2022 in respect of this matker,
Equ’h_,' irvestman — associabes 29025 - 2,890 25 20| The Halding Company as an 31” Decamber, 2027 which containg the detaits of Iiervention Application “I8" befare Hon'ble Supreme Court of inds wherein, the Holding Company has stabad that grsl;wrule
Equ-ﬁy |r||.l|35l|1'||3n1‘ .;||hpr5 310,840,770 5 | 310,40, 70 managameni has inwasted in tha stats of Hyderabad through a collabaration agraement with ks Dandamundi Estate and Mr. 0UA. Kumar and depossed an amound of Bs, 481, 31.00 lakhs (oot of which an.
Thebonian Trveshmad {30520 = 1 13,08.20 amaurt of Rs. 6,00.00 lakhs gotadjusted an accourd af some dues of M's Dandamundi Estabe). Now the naw managameant, is irying to recover the amounts depasited with M/s Dandamundi Estate and hr. |
Inwestment - GG 754 5510 - [ 254 5315 DA Kurnar along wilh inberast ¢ 18% pa and has nof creafed any provision against said deposi in fhe books of accomls on accourd ol malter being subjudice. nvigw af The same, wea are unable fo)
Corporate guarantees Y] . B.70 A A O QIR Matat
BT AT p T 3.81.00 : 1 §481.00 W had given a disclaimer of apinion on e Cansolicdabed Financial Stetements forthe yearended 317 Manch, 2022 in respect of this malter.
e L - IE Vet Bnd Tk celaken 51 5 i 31 5 71 The 0roup hias gooowik smounting 10 R 3838079 Lakhs appearing In the financkal results as on 31° December, 2027 on account of Bs Investment made in subgadiaries. The books of accounts of the |
i subsidiaries are gither not availabie with the Holdng Company or if available, they are not audited since |ast 3-4 years. There are accumulated ogses in ihe subsidianes and 3o substantial’ full erosson of |
The Unaudaed Consolidated Fnancial Reswlts, considenng Me tact el the accouns of these above mentioned Toreign enities ane nol avaladle with the managem ent and for iIndlan entitles, ey are nat ned worth and hencs the remyefanllitﬁrnfqnudlmu coukd not e ascertained. These ang strang indicatons of conducting imgairment assessment for Goodwill in accordance with the prmciples of Indian’
audited since last 3- 4 years plus also Riang into accounts. the faciors such as acourmulated Insses in abowe said endities, substantial’ full erosion of net warth, significant incertainty onthe fulune of these Accounting Standard 36 - “Impairment of Assets”
entities and significant uncertaindy on recovery of irvestments and foans, these are strong indicatons of condwcting impalment’ expected credit bss assessment for above mentomned imvestments and Im view of non-existence of any impairment study, we are unabde o comment upan the adjustments, if amy, in the camrying amount of goodwill and its consequeential mpact in the Unauditad I:-[H'ISI]hﬂBt-EI]'
Ipans in accordance with the principles of ndian Accouniing Standards 36, “impairment of assets”™ and Indian Accounting Standards 108 *financial instrumands” Financial Resuits,
Furihar:- We had given a disclaimer of opinion on tha Cansclidated Financial Sfatements far the year anded. Ei" March, 2022 in respect of this matter,
«  Equity invesiment — others include investment made in 8's Carnoustie Managemant india} Privata Limited (Carnousite) of Rs. 310, 0545 lakhs as on 317 December, 2022, Regarding this invesiment, | || 22.| The Holding Eilfiﬂ'lj]a.l'l!.l'lh unabl 1o comecily map the monies recaived with appropriate customer codas. Due fo this, Rs. 365.53 Lakhs hawa bean accourted for under advance from customer dunngl:he
the Holding Cormparry has aeady filed an Infervention Application "8 before Hon'ble Supreme Coart of Indka wherein, the Holding Company has stated that erstwhile management has invested in petiad ending 31° Decamber, 2022, Curmulative tatal of Such raceipts which are nitidentifiable is Rs. 2, 770,60 Lakhs.
equity & haras of Carmopusite @ Rs. 1,000 - Rs. 1,500 par share including a premium of Bs. 990 - Bs. 1,490 per shara. A5 per 1A submitted by the Hedding Company, thire was no bases availabds with Cue 1o man-availability of data and sugporting docwmeants, we ane unable o gxpress aconciusion an ihe Same.
erstwihie managerment for such s hare valuatan, Also, there were cerfain plots afatied ta GCamowsite a1a price lower than the marke! rale as on allotmend date, Considering the nature of this investment. Wi had mentioned this mather under “ofhermatber” on the Gonsolidatsd Financial Statements for e year ended 317 March, 2062
same is 1o be valugd at i valug thrawgh other comprehensive incoma “FVTOE™ as reguired under indian Accounting Standards 108 “financial instrumeants™ but the Halding Company has decided to) 1| 23.| The Hokding Compary (s not making provisions ¢ accruals of expenses on reporting dates and is accounting for expenses on cash basis. The same is In vinliation with conceptual framewark of indian|
carry iyestment made In Camousite a1c0s1 35 the matier s subjudics, Accounting Standards, Accordingly, we are unable 1o express an opinian on completencss of financ lal statements.
= Imvesiment = GG = The Holding Compary made investmeant of RS, 254.53.19 [akng in CIG realty fund for which ne detaits are @vaitable with the Holding Company. As explained by management, the | || 24.) With respect 1o opening balances appearing in the books of accounts of the Holding Comgany a5 on 317 Decamber, 2022 There & no infarmation / supporting documents avaable with the Hulung
Huolding Gormpany is planming to lile a separabe intervension Apphcation “1& before Hon'ble Supremie Court of india requesting Han'bie Court e take up this matter Management alzo explained that CIG Company related tofallowing accounts: -
furds are already urder investigation by Enforcement Directorate (ED) and Senows Fraud Inwastigation Office (5FI0), Considering the natura aof this mvesiment, sama izt be valued at fair walu e throegh = (Tther camprahensive incorme / {loss) amounting Rs. (523.31.53) lakhs
athar camprahensive incoms “FYTOC" as roguired under Indian Accaunting Slandands 109 “financial insiruments” but the Halding Company has decided bo carry invastrent made in GG funds al cast * Frovwision for bad and doubghsl dabks [frade recesvables amounting Rs, 323,73 .95 lakhs
a5 thematter is under investination by various authorities, s (har loans and advancs amounding Rs. 520,00 lakhs
In view of non-existence of any impasrment study, non-exdsience of any expected credit loss pobcy Inthe Holdng Comipany and accounting of Ivvestreent at cost which were atherwise to be carried +Trade recaivablas and advance raceivad rom custormars amaunting Rs. 118340,75 82 Lakhs
FVTOC], we ane unabls to conclude upan the adjusiments, if any, that may be raquirad 1o tha canrying value of thesa non-currant invesiments amd nen-currang loan and its consequantial impact on the =L pans Advances givan 1o joinl veriures and associales amaunling 1o A5, B3.81.00 Lakhs
Unaiidited Consalidated Fnancial Besuts «Laan s takonn Troe joint viriiees and assaciales arnauating Az, 154,565,530 Lakhs
e had given a disclaimer of opinion onthe Consokdated Financeal Statements for theyesar ended 377 8arch, 2022 inrespect of this matier »Expenses payable amounting Bs. 51,612 86 Lakhs
110 of Bank and Corporate Guarantess « Current Tax Assets amounting to As. 3004.64 Lakhs
The: Halding Company is having autstanding bank and comorate quearantes of Rs, 968, 91,26 a5 per its last auditad financials for year ending 31° March, 2022, The company has nat conducied any *Deferred Liability amounting Rs. 2,36,048.12 Lakns
impairment assessment an the s=ame in accordance with the princales of Indian AL‘.-.':EHII'HI[IE Standards 109 *financial instruments”. [n view ol the same, we are unabbe 1o conclede an the same. YWe had « fudvance given for purchase of land amoaurting Rs. 67,287, 37 Lakhs and 85 Ind &3 adjustments amourding to Rs. 43 65,00 Lakhs
prean A disclanar of apinion an the Consalidated Financial Statemants foe the yaar ended 317 March, 2022 in raspact of thes maiter s Prowision for doubtful advance given for purchase of land amating Rs. 30,000.00 Lakhs
11] Trade receivables and olher financial assets «[vestmentin GG Funds {ind AS Adjustments) amaunting to Rs, 9,60.53 Lakhs
The Halding Company as rade receyable and other linancil as5els as on 317 December, 2022 ané as allows = Seqiwity Deposits recaivabilag (ind AS Adjusimends) amourding o Rs, 3 867 51 Lakhs,
............... e Amnounts in Lakhs of Rs. «Propaid Expensas (Ind A5 Adjistments) amounting o Rs. 1784 Lakhs.
Particulars Amount Provision accounted for till 31.12.2022 EB‘I‘I\'IH] amount » Terri baans froen bank ard Financial Instilution (Ind &3 Adjusiments] amourilineg fo RS, §3.93 Lakhs.
Trade Beceivabe B1034.05 31 52167 49512 18 = SeCurily Depasit payable (ind A5 Adjustments) amourting o RS, 13,87 Lakhs.
Security Daposits 52753.48 934.04 5181044 » Stalutory Dues (Ind AS Adjusimens) amounting i Rs. 8. 06 Lakns.
Non-Current Loans and Advances 100,00 = 100.00 » Other Payables (Ind AS Adjustrients) amountng to Bs. 1218567 Lakhs
Current Loans and Afvances BYT0.64 520.00 TT50.54 + Advance from Customers (ind AS Adjustmenss) amounting to Rs. 121, 70.42 Lakhs
Advancas for purchase af Shares T 079.48 31,075.48 Consklering the significance of amaounts invalved in above mentianed areas, we are nat in a posftion o express a conclussan on the Unaudited Consolidated Financial Results as on 317 December, 2022,
Staff imprest & Advances 5185 3 Bl Bb We had given a disclaimer of opinion on the Consoidated Financial Statements for the yearended 31" March, 20122 in respect of this matter.
" AOVances to oMers 13.08 | 1508 25.| The Hoiding Company has nat provided the complete desails of pending liigations against the Holding Company, autstanding bank and corporate guarantees and commitments ta be performed l:lgrthla
Thee Holding company has nod assessed l0ss Aovwance lor expecied coaditlosses on fnancial assets inaccordance with the principles of Indian Ac cownting Standards AS 109 - “Financial Instrumints”, mg:uuﬁgﬂﬂnfwmum“em axpress 2 conckusion orhe sama.
Lr;:ﬂmgﬂtgdnﬁéﬂﬁr::ﬂnmq; ﬂp?:ﬂi??ﬁa nll'ﬁlqlrll Eﬂsﬂ ﬁl:é.'m?dmd H;Hi?ﬁigjnérggﬂ! W are unable to conclwde upan the adustments, i ary, that may be required to the carrying value of these financial || Wis bt ivena disslimer of opinian on the Ganslidated Financiat Staterments far e yvar ended 31 March, 2022 n respect ofthis matter,
Wie had given a disclaimer of apinion an tha Consobdated Financial Statermnents far the year anded 31" March, 2022 in respect of this mattar, WL, ey Standalon Financials are as follows. |
12| Inventory and project inpragress (fis. In Lakhs)
Holding Camparny, 25 on 317 December, 2022, ks shown inventory of RS, 62,517 .96 Lakhs and project in prapress “PIE° of Bs. 17 54,366 46 Lakhs. Holding Company is currenty carmying hese 1. Quarter Ended |Nine Months Ended| ear Ended
imwantary and PIP fterms at cost whichis computed based on parcentage of comaleton methad undar Indian Accounging Standard 115 *Revanus from Coniracis with Customers”, Inview of tha Tact thatin Parlicutars 41.12.202¢ 1122022 31.03.H022
magarity of the projects of the Holding Company, consiruction and atier operational ackwities are on hold since last 24-60) fnumhf, there are high indicatars that such imventary and PIP assets should be | | O- (Un-audited) {Un-audited) (Audited)
te-smdll:mualuamgﬂm_r respective nelrealised value “NRY™ inaccandance with Bhe reguirement of Indian Accounting Standand 2 “imeniones™ T | Wncome rom Gperations [urever] 2 159.60 §.235.00 5.174.76]
Further, management I in the process of verification of tle docwements for land and otler immovabile assets. 7| Profi [Loss) Before Tax (3260976 | (2.00.815.08) [53,77364)|
A5 per the explanation provided by the managemert, pursuant bo the approval of Hon'dle Supreme Gourt of ndea, Project Management Consultants (PMCs) have been appointed for the progects for 3| Prafiv(Loss) Ater Tas [ QEIHHI 76) IEIWIHE- 04 (8471 Elﬁ-ij
estimatian af wark dane §ll daté, costba be incurmed further to compleds the projacts and 1o provide applicablé camplation imelnas. Thase PMC's kave alsa conductad actual physscal assassmen of tha ||| L s s e ik L L Foi ol
projects and submitted their reports. Management was earier of the view that RV assessment of inventory and PIP can be made only 2fter the appeinted PMCs complets their assessment of respective| || 4| Total Comprenensive income for the perlod Comprising ProfiviLoss] for the period (after tax) and Other Comprenensive income (after tax) | [ 42,634.01) | (200,785.08) | [94.513.36)
Prjects and submil their Tinal reports bul same is il awarted. IV.| The abowe is an extract of the detaled format of Consolidated Financial Results for guarter & nine months ended Decamber 31, 3022 fled with the Stock Exchangss under Requiation 33 of the SEBE
ggﬂﬂir:;iﬂn&gtaﬂﬁmimpgﬁdf ﬂsﬁﬁﬂcﬂ mﬂﬁﬂnﬁfﬂﬁmgﬂ;ﬁiﬁ E‘%ﬁiﬁmIE:‘:n;ﬂgﬁ;qlil':-f:ﬁEﬂﬁhﬁﬂﬁﬂ%ﬂﬂﬁfﬁgﬂ;&gﬁ Eﬂ]@iﬁhﬂﬂ_j{?ﬁ;ﬂfﬂ;ﬁﬂ;ﬂﬁgwﬂﬁéﬂﬁﬁiﬁgﬁﬁfgmi (Listing Obligations and Disclosure Requirements) Reguiations, 2015, The full formal of the Standalone and CGonsolidated Financial Results are availabe on the Stock Exchange websibes
projecis is stalled since tast -5 years, This has resulted in und erstatemmant of current year o ss by sbove said amaunt ol ool bbbk Rl bt o ki skl e o il
Alsa further. the Holding Campany, in ifs financial statements has bifurczted PIP under bwe headings — *Project in progress on which revenus is not recognized” and “Amount recaverable from project in For Unitech Limited
progress (an which revenue |s recognized)”, We have nat b=en provided with any bases on whesh thes bifurcation is made, S/
Flace: Gurugram Yudhvir Singh Malik
Dated: 297 Aygust, 2023 Chairman & Managing Director
T -m
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PUBLIC NOTICE

We M/fs Kayaar Nutri Foods LLP hereby

announce that partners has decided to shift
ite regictarad office from Shed No1 15t/ (As per Appendlx IV read mth rule 8(1)01 the Security Interesi (Eninruement) Rules, 2002)

Whereas, the undersigned being the authorised Officer of the Bank of Baroda under the Securitization and Reconstruction of Financia
Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the
Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 17.06.2023 calling upon the borrower Mr. Balbir Singh Tyag
and Guarantor Mrs. Usha Devi W/o Sh. Balbir Singh Tyagi to repay the amount mentioned in the notice Rs.3,44,035.16/- (Rupees

MasoodPur Dairy Farm Vasant Kunj, New
Delhi-110070 1o Gurgaon at Khasra Mo. 1170,
Behrampur Road, H3IDC, Phase- Vi,

’g da i ASIGT _POSSESSION NOTICE
Bank of Barcda BRANCH: SAMBHAL e ol Procait

(As per Appendix |V read with rule 8(1) of the Security Interest (Enforcement) Rules, 2002}
Whereas, the undersigned being the Authonzed Officer of the Bank of Baroda, Sambhal Branch under the Securtisation and Reconstruction of
Financial Assats and Enforcament of sacurity Interest Act. 2002 and in exercise of powers conferred under section 13 (12) read with Rule 3 of Security
Interest (Enforcement) Rules, 2002, issued a demand notice calling upon the Borrower!/Guarantors as given below to repay the amount mentioned
below within 60 days fram the receipt of the said notice. The borrower having falled to repay the amount, notice is hereby given ta the
Borrower/Guarantors and the public in general that the undersigned has taken Symbolic Possession of the property described herein below in

Gurugram, Haryana, 122004, i i i i i i : = R
Anyone having an objectionshould et | [ Consatintonsps et changas G rperecs i sommntoii S o hedate o1 meatoftrasametis || | Xercise of powers conferred on him/ her inder Section (4 f section 13 ofthe actread with ule 8 of the securily interest Enforcementules, 2002on
us know at fellowing: The Borrowerhagin falled o rega the amgﬁnt notice is herzbyr iven to the Borrozver and the Publicin eFr:eraI thatthe undersigned has Bt ol SRt G5 dE mlON sil acis, O et T SRR M A A i M A a0 Rt e Gt e 0 et Wit
naving paythe ' Nereby g . genera " the property, and any dealings with the property will be subject to the charge of BANK OF BARODA, SAMBHAL BRANCH for the amount detailed

KAYAAR NUTRIFOOD LLP taken possession of the property described herein below in exercise of powers conferred on him under sub-section(4) of section 13 of the bel ety Fiar ik i The B Rl s o § S5 netion 8 of uection 13 af th

Registered Office Address: Actread with Rule 8 ofthe Security Interest EnforcementRules, 2002 on this the 28th day of August of the year 2023. AA e Rib SO IER T R e TR L I e S nHonisl e provialons ar.ou ors A
Mobile:- 9582818178/9871692119 The Borrower/Guarantors/Mortgagors in particular and the public in general is hereby cautioned not to deal with the property and any ,i“ respect of time available, to redeem the secured assets. . - - .
E-Mall:- rajeevsahnis mo@gmail.com dealings with the property/ies will be subject to the charge of Bank of Baroda for an amount of Rs.3,44,035.16/- (Rupees Three Lakhs | § Name of the Description of Immovable t?,:,‘:,“ of | Qutstanding
Sd/- Designated Partner Forty Four Thousand Thirty Five rupees and Sixteen paise only) together and further interest thereon at the contractual rate plus costs Hu Borrowers/Guarantors Properties Notice Amount
i el charges and expenses fill date of payment. 1.| Borrower; Mis Turki Ent Udhyog, Through its Proprietor Mr, Mohd Mobin |Residential Land and building admeasuring 45,00 [13.06.2023 Rs. 48,97,500.50
The Borrower’s attention is invited to provision of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the Sle Mr. Chhidda Khan, Village Kalalkhera, Post Rehtol, Distl.- Sambhal- |square meler situated at Khasra No. 318, Mohalla as on 05.06.2023
secured assets. 244302 (U.P), Guarantor: 1. Mr. Mohd Arif Séo Mr. Ayyub Ahmad Urf [Dheemn Paschim, Mearby EWS Houses, MDA GPTTTFRERL + further interest
Description of Inmovable property Chhidda, Resident Address: Phulwar, Miyan Saral, Distl- Sambhal-244302 |Colony, Azad Nagar, Tehsil- Sadar & District |29 pg 2023 thereafter and
i - ihi (UP). 2 Mr Hilal Ahmad Sio Mr. Maula Baksh, Resident Address; |Moradabad registered at Sub Registrar office ather charges
Equitable mortgage of House No. MCF-944-A, Tyagi Depot, Subhash Colony, Ballabgarh, Khasra No. 90/15, within the revenue estate of Fhl i Mi By & ambhal: 244300 ;d BY 3 Mr Mo ' |Moradabad in Vol 1, Zild Mo. 12510, Pages 381- w.ef 05.06.2023
Mauza Ballabgarh in the name of Mrs. Usha Devi W/o Sh. Balbir Singh Tyagi (Guarantor). Total Area - 50 Sq. Yards N O Sam S SO o _ ki A HE i 386, Serial Mo, 5439 on 22,03 2016 in the name
_ Haneef Sio Mr. Chhidda Khan, Resident Address: Village Kalatkhera, Post | ¢ \ao wiokd  Hanesf Sio Mr. Chhidda Khan
. PGRER o dlaBye SESEESEELS Rehtol, Dist.- Sambhal- 244302 (UP.). Guarantor/Proprietor: Mr. Mahd : : B :
Y ¥ 3 Bounded az per sale deed: East: Plat of Bhure
Mobin Sio Mr, Chhidda Khan, Resident Address: Village Kalalkhera, Post |pasha. North: House of Sabir, West: Piot of Bhure
Reahtol, Dist - Sambhal- 24—13!.‘:2 {L.l P :| F'ash-a E'n:uuth Hasta & meter .mdﬂ |
Date ; 30.08,2023 Place : Sambhal Authorized Officer, Bank of Baroda
UNITECH LIMITED
CIN: L74899DL1971PLCODST20
Regd. Office: 6, Community Centre, Saket, New Delki 110017 unltec|1
Tele Fax: 011-26857338
E-maill; share.dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31 March, 2023
(Rs. In Lakhs except EPS) projects and subimitted their reports, Manapement was. earfier of th view that NRV assassment of inventary and PIP can ba mare only fter the appainted PMCs compiete their zssessmant of respecive
Quarter Ended Year Ended projects and submit thelr fnal reports but same is still awaited.
3l Particulars 3.03.2023 | 31.03.2023 | 21.03.2007 Furtheer, 111&_ Haoldng Emmy fas during 1= vear capitalzed expenses o the e of Bs. 11,245 80 Lakhs as construction expenses (mciuding imerest-e;q]r:ns&ufﬁs. ﬁ.l_Eu#.Eﬂ takhs). T!_lis EE_HTI'E 5 in
No. {Audited) {Audited) (Auditsd] contravention of the provisions of Indian Accourting Standard 16 “Property plant and equipment” and indsan Accountng Standard 23 “Bormowing cost” as construction activity for allthe projects is stalied
gince lzst4-5 years. This has resultedin understabamend of current year kss by aoowva said amount,
1| Total Income from Qperations 1647978 | 4999557 | 5872342 Also further, the Holding Gompany, in its financial statesnants has bifurcaed PP under twa haadings — “Praject in pragress on which revens is not recognized”™ and “Amount recovarable from praject in
2 | Net Profit / (Loss) for the penod (before Tax, Exceptional and'or Extragrdinary iterms) (63,277,900 | [3.11.375.76) | (96.084.53) PrOGress {on which revenue is recognized)”, We havenot been provided with any basis on which this bifurcation is mace,

3 |Met Profit / {Loss) for the penod betore tax (after Exceptianal and/or Extraordinary fiems) (63,277.90) | (3.11.375.76) | {96,054.53) In view of the abisence of any MRV assessment by the management and absence of any physical verification repart, capitalization of expenses and interest cost during the year, and absence of any basis of
4 | Met Proft 7 {Loss) for the penod arter tax [afer Exceptional and’or Extraondinary items) (62, 719.08) | (3.10.328.64) | (0041738 bifurcation af projects in financial statements, we ane urabée o exaress an opindan upon the existence and adjustments, il any, thatmaybe required  Tothe carrying value of these imsentaries and PP and its
5 | Tolal Comprehansive Income for the penad [Compriging Profit ' {Lossh for B period (alter tax) and Dther Comprehensave Incomi (atter fax)] (62,696.17) | (3.,10.204.85) [(1,02 400.54) consaquantialimpact an the Cansolidated Financial Statemants,

6 |Equity Shara Capital RTI7E.07 57396.02 Faape 0z ||| | Wi had given a disclaimer of cpition on e Consolidaled Financial Stalerments Tor the year ended 31" March, 2022 inraspact ol this matier

7 |Reserves isucluding Revaluation Reserve) as shown in the Audited Bafance Sheat of fe previous year - | 1.37.768.04 | 1,47,863.17||[12. | External Contirmation

8 |Eamings Per Share (0f Rs. &- each) The Hokding Cosmpany has: notinitiated the process of external confirmeation for cutstanding balances of fobowing areas as.on 317 March, 2023 are as lollow: -
(for contnwdng and discontinued operatians) Amounts in Lakhs of Az
Basic and Diluted (Rs.) * (Mot Annualized) i2.44) (10.65) (3.92) Particulars Amount Provison accounted for till 31.03.2023 Carrying amount

Notes: Tratk Receivable 78751.03 3152187 47230.06

I, | The above Fmancial Results (prepared on consoidated basis) have been reviewsad by the Audit Commities and appraved by the Board of Diractors of Uniech Limised 2t fheir respective meesings held on Tradk Payahle B2070.54 386.34 B1684.50
29" Ausgust. 2023, Advances received fram Cistomars 1007542 77 - | ngTs42 Ty

II.| TheBeportaf Statutory auttors on e consolidated nancial statements of Unitech Limited for the period ended March 31, 2023, coralng gualifcations which are being simmarized below: Advances to Supphers g 1285.50 e | TR

1.| We dicd not audit she financlal resutts of 218 subsidianes (ncluding foresgn subssdiaries) inchuded in the Consodated Financial Results, whose maudited financial results reflects total assets of Rs. Security Degosits 52818.32 934.04 51864.28
10,000,685, 7> Lakhs. tokz! revanue of A=, 35,081 88 Lakhs, net loss affer tax of Rs. B9, 40765 Lakhs and fotal comprahensive loss of Rs. 89,323 76 Lakhs for the vear ended 397 March, 2023, Tha Laans f Joirt Venlung and Associatis 8,381.00 - 8,381.00
mianagernent of Haldng Cormaany |2 in process of appaintng auditors for these subshdiares. As an the date of the repost, for 138 Indian subsidianes companies, sudtors nave been appaintad and the [CHbser Laans and advances 671724 520.00 £107.34
apaninted awdibars are in the process of conducting thesr andit exarcise, For rermadining sufisidiarias, management is in the pracess of appoanting audibars. Alss, o mention hara that thara arg Tew Arfvances for purf.hase 4F land and prn||31:| |:|ar||1|r'-g commencamant gl12.87.37 00,00.00 Nz ET AT
subsikanes whergin deectors are less than the minimum theeshald limit presceibed under the Companies Act. 2013, Foe the purpose of consoldation, management has considered unaudited accounts Loans from Joint Venture and Associates 1545534 I 15,455 34
available with tham for thase subsidianes, Alse includad in details of subsidiaries companias abave are 32 foeeign subsidianas for whach Holding Company is noé having updated books of accounts Security and ather deposits payable 42905 o3 . 47005 G2
avallable for these forelgn subsidiaries and for e purpose of preparation of these Consolidated Financia! Besults, last sudied balance sheets, as avalable with the Hobding Company, were used for thess Staff Imprest AT % : 4709
forgign subsidianes, Thesa st available m_tﬂad balance shaets pertan to fha financial yaar anding 317 BManch, 2ﬂ1f ffor 26 companies], 3 7 March, 2016 {for 1 Caompany] and 317 March, 2010 {for 1 mer Gorparate Deposits 11353_55 N | 11353.’&5
i 1 4l vl 4 o e 1l ity -V, A 1450 o ol DO Aot B 34922 ' B3 2

s s ol i il bealL . as-smﬂ: bl g Lol Lt b | oo L Sk LN bl The Halding Gompany has axpressadits inability to send confinmation requests inrespect of ahove-mentioned areas due o uncartainty abaud the amaunt racesvable and paypabis aring in the baoks of

Further, at the MC:AZ1 partal of Minisiry of Corporate Affairs “MCC, the status of 8 subsidiaries as reflected as struck off. Based on the explanation prowded by management, they are in the process of a:-:curusr?ln'ch aﬁu&stand'rlagrm signili:anﬂ‘,?lnngpariud al ﬁrrm.hvﬁﬂnmﬁstunm ol aduguate supporg documents, m";yra unabile 1o cansle upon cmlnﬁusg l:?l IJE:: ha]gme:s appearing
intialingaction i activatethesa companiss. _ : _ ; in hooks of accounts of the Holding Campary.
I vigwe of Ehe absave. w lsave nod a]l'.‘l.’t!:l any audit DTDEEﬂurE‘S 0l any of the subsidianes, associales O paind yatlung and hence: canmat EXPIESS 3 ﬂ|.'lr'|||}l'| anthe same. W had lgll'l:l" a dizctaimer al ﬂ'pi“l':l“ on e Consalidate d Financl Statements Tor te year ended 31" March, 2022 in rﬁsp&ﬂt ol 1hiz maker
Wiz had given a disclalmer of opinion an the Consolidated Financial Statements forthe year ended £1° March, 2022 in respect of this makier, Bank confirmatiens

2, Fursua_m 1] regulax:_an 33{3)(h} of the Listing Obigations and Disclosure Reguirements of EEt_mnﬂes. an-:! Exchange Board of India, the fokding cormpariy shall ensore that, for the purposes of quarterly In respect to confirmations of bank batances, margin money balance and tem deposits, the Holding Company hias nat sent the confirmation requests 1o any of the banks. In view of nan-existence of
consalidated financial results, 2t least B0% of aach of tha consolidated revanug, assats and profits, respactivaly, shall have been subjact to auda, supparting redated to bank balances. we are unable to comment upan completeness of the balances apoearing in baoks of accounts of the Holding Company and adjustmends, if any, thatmay be required
The consolidated finandial results of the halding company consisl of 26.86% of the consolidated raverue, B2, 78 of the consalidated assats and 77 85% of the consoldatad loss that have been audded by tothe books of accounts and Hs consequentialimpact on the Consalidated Financial Results,
auditors of hokding comgany. Accordingly, the hokling comgary ks in non-compliance of the requirements of Listmg Goligaticns and Disclosure Requirements of Secunties and Exchange Baard of India. With respect ta the kans and borrowing taken by the Hoiding Company amounting Rs 2791 86,01 Lakhs a5 on 31" March, 2023 no confirmation has been received till date ofthis report, Interest expense
In'vigwe of the abave, we are unabie to express an opinion on this matter, 0n thie s dpans is accrued a1 8 provisional rate of interest, Such provisional rate of imeres! is based anthe dedails available with the Holding Campany regarding interest rates charged by baniks  financial

<. | The Gonsclidated Financial Results, which have made references to the Resaluton Framewors (RF) for Linitech group which has been preparsd under the directions of the Board of Direciors of Urach ingtiudions and the samea ane d-5 years ald, Further, the Holding Company is also aceruing penal interast infew of the koans. Inview of these, 'wa are umable o comment upon cormgleteness of the balances
Limited appainted by te Central Government pursuant o the afare-2aid order of the Honole Sugreme: Court and aporowed by the Board of Directars in their Meating held an June 1 7, 2020/ Segtember 10, appeaning in books of accouwets of the Balding Company and adjustments, i any, that may be required ta the books of accounds and its conseguentialimpact antha aucied Consalidated Financial Rasuss,
H020¢ Detober 28, 2020/ Aprit 27, 2022 and which has been filed with the Hon'b le Supreme Court. Through RE, the Holding Comipany has requested the Hon'ble Supreme Court to grant some concessions ||| | Wi had given a disclaimer of opinion on the Consolidated Financia! Statements far the year anded 31 *March, 2022 inrespact of this matter.
andl rediets S0 that the Cornpsany |5 able to fulfil 15 abbgations towards the COnsIrUCton od the projects and meet other abdites. 13 The Halding Campary iin the pracess of estimating mmpact of s contingent liabilities which is subjsct b the deczsion of Hon'ble Supreme Gourt of india an proposed resolutan framewark submitted by
Ag the BF has notwet besn approsed by the Hom'bée Supreme Court, theimpactal he proposed refels, comcessns efc. have nod been considered inthe books of accounls. the Group. [nabsence of the Sarme, we a0 unalike b apress an opirsan on e impact of such continger Gbililies oo the Halding Company.

| Wehad given a disclaimer of opinion an the Consolidated Financial Statements for the year ended 317 March, 2022 in respect of this matigr Wi had given a disclaimer of spinion on the Gonsolidated Financial Statements for the year ended 31 ° March, 2022 inrespact of this mafter

q, 14| The Hokding Company has rmade many adustments in accordance with Indian Accounting Standards appicabse to the Company a5 on 317 March, 2020, The Holoing Gompany |5 & the process of
The Holding Company has represented that the Consalidated Financial Resulis have been prepared on a gaing concemn basts, nabwithstanding the fact that, the Holding Campany has incurred losses, and |deatifying the impact already Incoporated In the books of acCouMs in previous years. In view of the same. wi are unable to express an apinlon on compieteness of the impact af Indian Accounting
has chalenpes in mesting it operational obligations, Sarvicing its currant Eabilities including bank loans and public daposits. The Holding Compary also has vaows igalion malbers which are panding Standand appearing inthe books of account of the Company.
hednre different forums, and various projects of the Hodding Compary have stalled'skowead down, We had given a disclaimer of spinion on the Consolidated Financial Statements for the vear anded 31" March, 2022 inrespect of this matier,
These condifions indizate the existence of material uncertainty that may cast significant doubt about Holding Company's ability to continug a5 A going concern. The approgriateness of assumption of gaing ||| 15.) Revenue from real estate projects
Conearm is criicaly dependent wpon the Holding Company™s abilily o raise linance and generals cash lows in fulure o mes! #§5 obligatians, ard also anthe Tinal decisson ol the Hon'ole Supreme Gourt on W draw attention fo Mate na, 8(g) of the Consalidated Financial Results, The Helding Cormpany is aceounting for revenus under real astzie projects using percentags of completion methad (POGM) withan
the Resolition Framewark, Alsa, tha Board of Directors ane explring varous possitie optians for completion of ongoing projects and are frying to generats additional possible revenues by construction of understanding that performance pbligations are satisfied aver time, Provisions af paragraph 35 of Indian Accounting Standard 115 “ravenue from confracts with customers” spacifias that an entity can
new fials. This ackhvity i getling conducted under supervision of Justice A Sapre, as appointad by Hon'bie Supremi Courtaf India recognize raverue tver time if @ satisfies any one af the following crteria:-
Consadering the above, we are unabie to expres s an cpinion on tis matter, = The cushomer simultaneoussy receivas and consumes the benef@s provided by the anfily’s parfarmance as tha enlity parforms
We had given a disclaimer of opinion on the Consolidated Financial Statements far the year ended 31 March, 2022 in respect of this matier. * The enlily”s pariormance creales or emhances an assal (Tor examgle, wonin progress) hat the custemear cantrals as the assel i created or enhanced

5.| The Hodding Company had not appied for any extension for canducting annuat peneral meeting to the Registrar of Companees, NCT of Delhi & Haryana. The Holding Comipany s in the process of estimation « The enlity’s performanice does not croale an assel with an alternative use 1o the entity and, the entity has an enforceable nght to payment for pertormance comphéled to date.
of panaty and other implications due o delay in Holding of annua general meeting. On perusal of warkous agreernents entered by the Holding Company with hame buyers. it seems. that the Holding Gompasny does nat satisfy any of the conditan specafied in paragragph 35 of Indlan
Further, the Halding Coempary also delayed in Blling of its quarterly and annual’year ta date results with Security ard Exchange Board of India *SEBT . The Halding Cormpary 1as nal taken any provision Artounting Standard 115 *revenue from contracts with customers”.
retated to penalty on account of such delay and management ks now planning to seek relied against such penalty from SERI Bazed onthe explanation grovided by the managament, they ame in agreement with our understanding and are intha process of evaluation of its impact on the presentand earier prasented perods,
Wi had given adisclaimer of apinion an the Consofidated Financial Statements forthe vear andad 31 March, 2022 in respect of this matter | view of the above. we are unable to express an oginion o 2 the matter mentioned above

E.| The Halding Company had recarved a ‘cancellation of kzase deed” nofice from Geeater Noida Industrial Development Authanzy (*GRIDA) dafed 18 Movember 2015, As per the Notice, GREDR canceled the e had given a disclaimer of ppinion on the Consolidated Financial Statements for the vear andad 31" March, 5021 inrespect of this matier,
tease deed In respect of Resadertial! Graup Housing plats on accourt of non-implementation of the project and non-payment of vanous dues amounting to As. 106,483,276 fakhs. Thit sad (and & also| || 16.) The Holding Gompany has long outstanding statutory Eabilities a5 on 317 March, 2023 details of which are as fodows -
murtgagzd and the Holding Company has registered such morigage fo a third party an behalf of lender for the Non-Genvertible Debenturs (NCT) facisty extended fo the Halding Gompany and, due fo Nature of dues Principal amount outstanding (Rs. in lakhs) Dutstanding zince
dedaut in repayrment of these NGDS, the debenture holders have senved a natice to the Holding Gormpany under section 13(4) of the SARFAEST Act and have alsotaken notional possession of this @nd. The : At 4 024688 Tl v BT e
Halding Campany had contrachually entered info agreemants to sell with 352 buyers and has alsa recetved advances fram such buyers amaunting ta s, 5,682 10 lakhs (net of repaymenty, No contract ST P oW s e
revenue has been recognized on this project Professaonal Tax 058 Financial Year 2018 — 2019
GAIDA has. In the meanwhile, in temms of the Order af the Hon'ble Supreme Court dated 18.09.2018, deposfisd on behalf of the Holding Compary, an amountof Bs. T 436,35 kakhs (Rs. 6,682, 10 lakhsand ||| [Prowident Fund 44287 Financial Year 2015 - 2016
interest @ 6% on the principal ameunt af s, 6,682_10 lakhs), aut of the monies paid by the Halding Company, with the regisiry of the Hon'ble Suprame Court, Qut of the amaunt recarvad from GRIDA, tha Regardng tax deducted at sowece, the Holding Cormpany kas declded not to deposit ousstanding amount of fax dedected at source till 207 January, 2020 |.e. period before the date when court appointed
Hanble Supreme Courthas refunded the amount received in advance alang with the interestio those 342 homebuyers who has submitted the relevant documents, as per details of the position of accounts management took over. Accordingly, the same are stll outstanding inthe books of accounts of the Holding Company.
a5 an 22nd Navernber, 2022 recaived fram Hon'bla Supremna Caurt, During financial year ending 31° March, 2023, the Holing Company is not deducting tax at source &t the fime of hookang of expenses ¢ act ounding entry but is deducting the same at the tma pf payment
GAIDA has aduisted Rs. 9,200, 00 lakhs ol Urdach graup’s liabilas owards tha Holding Company's olhes projacts with GHIDA and foraitid Rs. 13,893, 42 lakhs. Same|s incontravention of the provissons of chapter V1 of Income-tacAct, 1961 which mandates dedwction of ta at source at eadier of booking or payment.
The Holding Cormgary had paid 2 sum ol As. 314.221.90 lakhe, including Rs. 4,934 05 lakhs of stamp duty on the Bnd far the said land. The Haolding Company i filing 85 GST reburns in the states whearsin it has oftaine d reqistration, Howewer, there is no reconciliatian available with the Holding Comgany for the sales input tax credit *[TC"
The mater in respect of the [2nd is 21l perding befone the Hon'ole Migh Court of Aahabad, and pending the final dispasa, the Holding Company has. subsequently, shawn the amourt ¢ A, 18,339 80 dppeanng as per books of accounts and details fillked i the B5T retums
lakhs a5 recoverabils from GMIDA in its books of accounts including stamp duty of Rs. 4,934.85 lakhs and laase rent paid of Rs. 61.13.171 lakhs. Ferther, the Holding Company is also casmying Further, in the Consolidates Fmancial Results, whichinclsles balance of Rs, 12,677, 74 kakhs partaiming to balancs of ingut G cradit “ITC" recaivabias by tha Hedding Cormpany under Goods and Sarvices
a) Other construction costs amounting o Rs, 80,575.05 lakhs in respect of the projects to come upon the said land which also includas interest capitalised of Rs. 656, 84,63 lakhs. Tax .I‘.Ert. 2017 Thae Halding I:ljmpal'!:p' diwes nod h_afn'a_anjr ITC regester and has also nat provided any raconcisEtion between "TTC balance appéanng in boaks™ and “balance appaaring in G537 depariment’s
h‘] Dﬂferl'&d I|ﬂhm 06l HI:':DI;.IM-I]-I mt'il-l"iﬁr Fﬂ!l'ahlﬂ tu m‘"m awmnﬂ iI'I “.IB hl:'ﬂh-".i- ﬂfaﬂl;-l;lmli as n 31 '\-'wmhl 21}22 amwmlma I.u HE. 3.?3.?7?-"12 Lﬂmﬁ |in1]|l.FdIn1; HE-- 52.2.2&54 Lﬁ'ﬁ tl[!'f.l|'iE|:|{H'l I:F'.'Iﬂal . I absEncn nlalﬁ' such detail and rﬂtl:lm.lll-ahﬂl'l. we arg unabde o commenl I]'l'lml:ural:j' ﬂfttll‘l‘lﬂlEbEl‘tE:ES althe HI'I:'I? . . :
account of interest during the year ended 31 March, 2023), Out of th Inerest mentioned abave Ais. 4, 846,67 Lakhs has been capitalised in the books of accounts of the Holding Company. The same ks in Further, the holding company has long oulstanding dugs payabie 1o smplayees amounting 1o Rs. 5.930.48 Lakhs as on 31° March, 2023. The hoiding company is in the process of tvayatng te period
The impact on the atcawnts vz, invenbary, projacts m progress, cestoomar advances, amount payabss b or recesvable fam GHIOA, cannat ba ascartained, since the mattar iz 560 subjudics, as mentioned Inview of al of the above, we are unable to express an oginion on the mitter,
hereirabave, uis-a-yis dises of he Hoiding Campany, and Rence we are unable o conclude on this matter || Wehad given a disclaimer of opinion onthe Consalidated Financial Statements tor the year ended 31° March, 2022 Inrespect of this matter.
We had given a disclaimer of apinion an the Consolidated Financial Staterents for the vear ended 31 March, 2022 in respact of this matter 17 The Holding Comnany has fafed t repey depasits acceqted by Rincludinginterest fereon i respectaf the folowing deposts:

7.| Confirmations,Teconciliations are pending in respect of amaunts dapasited by the Hedding Comparty with the Hon'ble Supreme Court, As perbodks of account an amaunt 0§ Rs. 31,197, 85 lakhs deposited Particulars Unpaid malured deposits (Principal amounl) | Principal paid during the | Unpaid matured depasits (Principal amount)
with the Hon'ble Supreme Court Registry [“Registry”) is aulstanding as al 31° March, 2023 Management of Halding Caompany has recesved certain details of payments made and manies received in the as at 31" March, 2022 period (Rs. Lakhg) a% al 31" March, 2023 (Rs, Lakhs)
registry fram the Caurt znd has accrued thie same in its Books of accounts, Howaver, there are ghll variations of Rs, 034,15 Lakhs hetween balance as per books of aceours vs balance a3 per registry Dapasits that have malered an or belore March 31, 2017 B5, 145 50 1,405.03 5374356

defails and management i inthe pracess of recanciliation of the same.

Further, Tor this payments made from (LS registry, Mere wias no deduclion made an account of ta at source and No goocs and Services ta iamdity, wherever applicable on reverse charpe basis have been
complied with

In wigsw af dhe reconciliation emerciss shll in pracess, possible tax non campiancas, wa ang unable to comment on the compilenass and correciness of amourts outstanding with the Registry and of tha
ultimate smpact these ransactions would have on the Consolidated Financial Staterments of the Holdng Compsny, and hence we are unabie bo exgress an opinean on this matier,

Wi had given a disclaimer of opinion on the Consalidated Financial Statements farthe year endec 31° March, 202 2in respect of this makier,

Thi dodal unpaic inkarest as on 317 March, 2023 jncluding mlerest nod provided in 1he baaks) ameund ba B 59,677, 16 kakhs.

Furthser, thie Haolding Goampany has nol provided {or inberest payabbe on public depesits which works oul 1o Rs. 6,678,834 lakhs Lo the currenl year ended 317 March, 2023 { Cumulative upio 31° March, 2023
—H&. 41,7954 5 lakhs).

Begides, Me impact of non-pravision of inlerest payable on public deposits of Bs. 6,678 4 lakis for e year ended 117 March, 2023 on the proditand boss, we ane unable io evaluate the ultimate i&eifood
of penaftiess stictures or further |iabeities, It army on the Holding Company. Accordingly, imgact, it ary, of the indeterminate llabiities on these Consolidated Financial ResuRs i curmently not ascertalnable,
arvl MENGE we are unable to express an apinion on this mattes

A5 per the explanation provided by Ehe management, pursuant o the approval of Hon'bée Supreme Gourl of nde, Project Management Consullants (PMCs) have been apgoinbed Tor the propscts far
astimation af work dona il date, costio baincurred furthar to complate tha projects and io provide applicable completion imefnes. Thesa PMG's hawa also conductad actual physical assessmant of the

La Further, the Holdeng Company has also accepied secuity deposits from various enities amounting to Rs. 22,122,549 Lakhs a5 on 317 March, 2023, We have not besn provided with any relevamt agresment
Halding Company has made nvestments and given loans 1o its jeint ventures, associates and pthers. Detads as 00 31" March, 2023 are a5 follows: / document against which such security depasits have besn received. Due to absence of any retated detads / document, we are not in a position to comment on possible impact of the sams on the
Amownt in Lakhs of Rs. Company,
Particulars Amount invested | Impairment accounted for fill 31.03.2023 | Carrying amount ||| | W& hiad givena disclaimer of apinion on the Consalidated Financial Statements far the year andad 317 March, 2022 in respect of this matter,_
= 18| There have baan dedays m the paymarrl af dues of non-carmeartile debentures, tarm loans & .r.'uﬂung capital kans (inclheding principal, intara st and/or ather :hargas as the case! rr'|a1,I ha] {nthe lendars of tha
Equity imvastment - jdint vertres 54046.56 E S4046,55 Halding Company and the tatal of sweh aidstanding amourt bo Rs 795,501 55 Lakhs a5 on 31° March, 2022 The lendars have initiatad the action against he Holding Campany under vasaus acts. 0n
(Equity investment - associates 2,99.25 = 2,99.25 aenund of e Same, wi are unahle 1o Getermine e enpact of the Bkely ulcorme of the 53 procesdings and hence we are unable o express an opinion on this matier
Equity investment - others 410,40.70 ' 310,40.70 Wi hiad given a disclaimer of epinion on the Consolidated Financial Stalements for the year ended 31° March, 2022 inrespect ol this mater
Lebenture investmerit 13,0329 . 14,03.28 18| The Consalidated Financial Results of the Halding Gompany as on 31" March, 2022 whech contains e detads of Inervention Application 15" before Hon tle Supreme Gourt of India wherein, the Holding
Inwestment - CIG 234,33.18 = £54,53.18 Company has stated that erstwhile management has invested inthe state of Hyderabad through a collaboration agreerment with My's Dandamundi Estate and Mr. D.A, Kurnar and deposited an amount of Rs.
Cosporate guaranbags 8.¥0 & 8.v0 481,31.00 takhs (0w of which anamound of Bs. 600,00 lakhs got adjusted on account of some dues of W's Dandamund E5tate). Mow the néw management, & rying 1o recover the amounts deposied
Loans ta Joint Vantures and Associatas A3.81.00 - 83,81.00 with M's Dandamundi Estate and Mr. 0.4, Kumar along with inderest &2 16% pa and has not created any provision against said deposit & the books of accounts on accound of matter being subusce, In
Amwances to Soint Vertres and Associates 21.68 . 1,68 '.'iewultﬂ.e smel.wyﬁunahielh:_u ENressan n;lirq:lnm!hlia matier. . .
Considering the fact that the accounts of these abave menfioned foneign entities are not availabie with the managament and for Indian entities, they are not audited since kst 3-4 yaars plus also taking info Wik had given a disclaimer of opinion on the Consolidated Financial Statements for the year endad 31 uma‘rﬂm' 2022 inrespect of this matter. e
accounts the factors such as accumuizled losses in above said enbities, substantials ull erosion of net worth, signilicant uncertainty on the fullire Of these: entilies and significant uncer lainty o recovery af | || 20" ?LEs?é?ritqg?;;ngnll'[uﬂ?ﬂahhl}gEﬂ??Fjﬁgﬂﬂfrn;g%:i:pﬁﬁa?lﬁ:ﬁ:ﬁgﬂ;:ﬁ?t;da:mﬂ;5th;a-;c;;azrgzl@h:nmaaﬁual:1ct|::mr? %ﬁﬁ?ﬂ?ﬁ:ﬂﬁ?ﬂﬁ:ﬁ; 3]-:; :ﬁsﬁnﬁ:ﬁm”:uﬁ;::;
invesiments and loans, there ane strong indicziors of conducting impairment/ expacted cradit loss assessment for above menfiened invesiments and |cans in accardance with the principles: of Indian . i ] i 3 oo e s ; it :
ACCOUNIN D SEANGANGS 36, “impainmient of assets” and Indian Aceounting Standards 109 “financial instrurments”. ;iﬁ;rn;gthn?ﬁ ﬂ;_m:ﬁpriﬁﬂﬂfﬂ? could nod b= ascertaines. Thase arg strong indicatars of conducSing impairmant assessment for Goadwill in accandance wilh 1ha principles of Indian
Further:- ; oo y ) . . ) ) ) . ) )
= Equity irve stment — others include investment made in M/'s Camousts: Management (India) Private Limited (Carnousite) of Bs. 310.05.45 lakhs 25 om 31° March, 2023 Regarding thes investment, the Qﬁmﬁ B N e Y N e ey
Halding GCompany has akready flled an Intervention Applicalion *|A” before Hon'ble Supreme Court of India wherain, the Holding Company has stated that erstwhile management has imvested in equity Wiz had given a disclaimer of cpinion on the Gonsalidated Financial Statements for the year ended 31 March, 2022 in respect ol this matler
shares of Camousie @ Rs. 1,000 - Rs. 1,500 per share including a premiun of Rs. 990 - Rs. 1,480 per share. As par I subeitted by the Holding Cornpary, her was no basis available with erstwhile | | 55 e Cansalidated Financial Results, the Holding Company I bnabie 1 comecily map the momes received wilh appropriate CUStomer codes. DUe 1o tis, R, 463,74 Lakhs have been accounted for ander
manapement for such share valuation. Also, there were certain piots allotted 1o Camousita 2t a prica lower than ihe market rate a5 an alloiment date, Considering the nature of this investment, samais fo advance from customer during the financial year ending 31" March, 2023. Curnulative total of such receigts which are notidertifanle is Ris, 2 897 90 Lakhs,
be valuied ;;I ragﬂ-.:aj:ire through other Mﬁrmlu.& Iniqn? “FWTOCK as required under indkan Accountng Standards 109 “financial instrurnents” but the Holding Company has decied to carry Diue to nan-avallabiity of data and supporting documents, we are unable o express an opinion on the same
ECSUTTVENE T I LD e ol GO 065ty i 15 SUDJUThG: We had menbaned this matter under *other matter” an the Consoiidated Financial Statements for the year ended 317 March, 2022,
+ lnvesiment — CIG — The Holding Cormpany made imastmant of Rs, 254.53,19 lakhs in CHiE reaBy Fund far which ne details are avaitable with $he Hokling Company, As gxplained by management, tha : e L = z e - 7 7 3
Haol ding Company (5 planning to file 2 separate bntervention Applcation “14° before Hon®ble Supreme Court of India requesting Hon'bée Court to take up this matier. Managemend also explained that C1G = Tﬂﬁ?ﬁﬁﬂﬁ?ﬁ%ﬁrﬂ:wﬁ N O S At B L VR T S AN T e M e b
funds are alresdy wndar imvastigation by Enforcemend Directorata (S0 and Seriows Frawd Investigation Office (SFI0). Cansidering the nature af this imastmend, same is 1o be valued at fair vale through « (har comprehensiveincome . (ss) amounting Rs. (523.31.93) lakhs
pther comprehensive income “FYTOC a5 required wnder Indian Accounting Standards 102 “financial instruments” but the Holding Company has decided to carry investment made v CIG funes af cost «Provisian far bad and doubttul debts  trade recaivabias amounting Rs, 323, 73,95 lakhs
a5 Tha matter s undar invastigation by various authonfias. » (e |ans and advance amaunting Rs. 520.00 lakhs
In e of non-existence of ary Impairment study, non-existence of any expecied credd loss palicy i the Holding Company and acceanting of Investment a1 cost whsch were otherwise 1o be carried at » Trade receivabies and advance received fram customens amounting Rs. 11930,75 62 Lakhs
FWTOCI, we are unaale to conclude upan the adjustments, if any, that may te required ta the carrying value of these non-current investments and nan-current laan and its consequential impact on the = Loans/Avances given b jolnt ventures and associates amaunting to Rs. 83,8100 Lakhs
audited Consoidated Financial Results. _ = Loans taken fram joint venbures and assoclates amounting As. 154,55.38 Lakhs
Wi had given a disclaimer of apinion on the Consalidated Financial Statements for the year ended 315t March, 2022 in respect of this matter «Expenses payable amounting Fis. 51,612 66 Lakhs
9. | Impalrment Assessmend of Bank and Corporale Guaranlees « Current Tax Assets amounting to Rs. 3004.64 Lakhs
Thie Holding Company & having outstanding bank and corporate guarantes of Bs. 1.07.050.26 a3 per its last awdited financlals for vear ending 317 March, 3023, The Company has not conducted any «Digfeared Liabiity amounting Rs. 2.36,049,12 Lakhs
||'|‘||}I['HEI'||! AsERssrdnl o0 Ehe same in accondanc s will the [.'II'I'I[:IpIES af Imdian Fl.cttlunlll‘sg Standards 109 “irancalinslrumends ™. b v al The SAME, WkdArg unable o canclude anlbe same. - MH‘HHEE ﬂl'-l'l,"!’l'l t[ﬂ'ﬂlﬂ:hm I:If lﬂﬂ’d mmmﬂ HE- E-l .23]’.3]' LakhE am 'Hs hd II'S Hmﬁm"tﬁ Mrl]l.-lﬂtl'ﬂ[i'fl:l Rﬂ- It]- ﬁ'ﬁ ﬂ'ﬂ I.Hl'ﬁhs
Wiz had given a disclaimer ol opinion on the Consolidated Finsncial Statements lor thi year ended 31" March, 2022 in respect of this manier. «Prowisian far dowbtful advance given for purchasa ofand amaunting s, 30,000.00 Lakhs
10] Trade recelvables and other linancial assets _ «lrrvastment in CIG Funds (ind AS Adjustments ) amountingta Rs. 060,83 Lakhs
The Hoding Comgany has trade recevabée and other financel assels as on 317 March. 2023 are a5 follows: - «Security Deposits racenvables find A5 Adjustments) amounting o Rs. 2 887 51 Lakhs.
I I ... Amounts in Lakhs of s, «Pripaid Expenses (d AS Adushments) amounting 1o Rs. 17 84 Lakhs.
Particulars Amouni Provision accounted for iill 31.03.2023 | Carrying amount « Term baane from bank and Financial institution {Ird AS Adjustments) amourting to Rs. 63,93 Lakhe.
Trade Recevable ~ TBTS1.99 31.521.87 4T230.06 =(ther Payables (Ind AS Adjustments) amounting to Bs. 7.19 Lakhs
Ea.':unly Deposits 5261832 R 51844.268 Considering the significance of amou s invohied in abave menboned areas, We are mat in @ position to express anopiman on the Consolidated Financlal Resuss ason 31" March, 2022,
_I'im Current Laans and Advances 10000 - 100,00 We had qiven a disclaimer of opinion on the Gonsolidate d Financial Statements for the vear ended 31" March, 2022 inrespect of this matier
Current Loans and Advances 61734 220.00 6097 3d 23| The Holding Company has not provided the complete detals of pending Sigations &gainst the Company, outstanding bank and corporate quaraniees and commiments to be parformed by the Company.
Advances far purchase of hares a1,0079.438 31,079 48 - Inview of ahiove, we arg unzil e to Express an apanion onthe same.
Staff Imprest & Advances 4709 _ Arog Wi had given a disclaimer of opinion on the Consolidated Financial Statements far the year anded 31 March, 2022 inrespect of this matter
fSdvances to athers 13.084 A08 Ill. | Key Stamdalone Finamcials are as follows;
The Holding Coemgarry has not assessed loss abowance farexpecied credithazses on linancial assels in accordance with the principles of Indian Accounting Standards A5 109 - “Financial Instruments”. {Rs. In Lakhs)
In i of pon-existence of any expectzd credit loss poliey in the Holding Company, we are unabée 1o conclude upan the adjustments, i any, that may be requirgd to the canrying value of these financial Quarier Ended Year Ended
assats and its consequertial impact an the audited Cansolidated Financial Results. Sl Particalars 31032023 032023 | 31005000
Wiz had given a disclaimar ol apinion an e Consolidabed Financial Satements farthe vear ended 317 March, 2022 in raspact of this matiar, No. [ilﬂlrlﬂﬂ]' ﬁulﬁnﬂj 4ﬁ-udﬁﬁﬂ+
i1 %w_uaumwm : : e . , 1 [ Incame Irom Dperalions [Turoven 6,970.61 13,213.61 B,114.78
alding Company, a3 on 312t March, 2023 kas shown inventory of Bs. 62 51796 Lakhs and project in progress “BIPY of Bs. 17,556,942 48 Lakks. Holding Company is curmently carrying these inventary ; : -
anel PIP itsms at costwhich i computad based on percentage of completion method urder Indian Accounging Standard 115 *Raverue from Canfracts with Custamers™, Inviaw of the faetthat in majerity of 2 F'Itlﬁh'_lLDEE:l Balora Tas (40,105.95) (2,40,520.99) {94, 71:3.64)
the projects of the Halding Gompany, consiriction and ather operational activities are on hokd since last 24-60 months, there are high indcatars that such inventary and PIP assets should be tested for{ || 3 | Profit/{Loss) Aftar Tax (40.105.95) | [2,40.920.99) | {54,713.64)
gvalualing M respeclive ned realised value “NEV" in accordancs with e reguiremental Indian Accounting Standard 2 “inventones”. 4 | Tats Comprehensive Income for the pariod Em';lrising F'rnﬂ'rhiLuss] far the period (after ta) and Qther Gﬂmprerﬂsi'-re Inc:oms n:alterm] (40,096.01) (240,881 lJEIi {9-1 a3 Eﬁ]
Further, management s in the process of vesification of tille documents for kand and oiher immayable assets. V. The ahove is an extract af the detailed format of consalidated Financial Results for quartar and year ended March 31, 2023 filed with the stock exchanges under Reguiation 33 of tha SEBI (Listing

Obfigations and Disclosure Aequiements) Reguiakions, 2015, The full format of the Standalone and Consdlidated Financial Aesults a avallable on the Slock Exchange websfes

[wwave biseindia, coendww nseindia, comi) and Company's wabsSe www, unitechgroup.com,

for Unitech Limited
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Place: Gurugram Yudhvir Singh Malik
Dated: 29° Awsgust, 2023 Chairman & Managﬂ Director
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UNITECH LIMITED
CIN: L74899DL1971PLCO0GT20
Regd. Office: 6, Community Centre, Saket, New Dalhi 110017 Unlm
Tele Fax: 011-26857338
E-mail: share dept@unitechgroup.com | Web: www.unitechgroup.com
Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2023
(Rs. in Lakhs excepl EPS) propects and submitted thelr reports. Management was earlier of the view that NV assessment of inventory and PP can be made only after the appainted PMCE complete their assessment of respen:in.le
Quarler Ended Year Ended projecls and submil their fnal reports buk sameis sl awaited.

3l Particulars 1.03.2023 | 31.03.2023 | 31032027 Further, thé Holding Comparry has during the year capitalized expenses 1o the ne of Rs. 11,248.60 Lakhs a5 construction expenses (including interest epense of R, §.134.51 lakhs). This Same is rn

Hao. (Audited) (Autited) {ﬁlﬁﬂlt’ﬂd:l comtraventian of the provisions of Indian Accounting Standard 16 “Proparty plant and equipment” and Indian Accounding Standard 23 *Barrowing cost” as construction activity for all the projecis is sla!led

| NN NN N N B g g | - since |ast 4-5 ywears, This has resulted inunderstziement of currend year lass by above sakd amount, |
1 Total Income from Operatians 1647976 | 4919557 | 5472542 Aise further, the Holding Company, in its financial ststements has bifurcated PIP under twa headings — “Project in progress on which revenue is not recognized” and ‘Smoant racoverable from project in
2 | Ket Profit / iLoss) for the pesiod (before Tax, Exceptional andfor Extraordinary items) (63,277.90) | (3.11,375.76) [ (98.094.5]) progress (o which revene i recopnized) . We have notbeen provided with any basls arwhich thiz bitureation is made. |
3 | Net Profit/ iLoss) for the period before L after Exceplional andior Exraordinary items) (63,277.90) | (3.11.375.76) | (98,094.53) I view of the absence of any MRV assessment by the managermant and absence of any physical verfication report, capitakzation of expenses and mterest cost during the yiear, and absence of any basis of]
4 | Met Profit [ {Lass) far the period afler 1ax (@lier Exceplional and/or Exdraardinary items) (62,7109.08) | (3.10.320.64) | (39.417.36) hifurcatian of projects infinancial stataments, we are unable 1o express an opinion upon Bhe existenca and adjustments, I any, that may be required  to the carrying value of thes invertories and PIP and its)
5 | Total Comprehensive Income for the penad [Camprising Profit | [Loss) Tor the period (2fter tax) and Other Comprehensive Incame (after fax)] (62,696.17) | (3.10,204.85) |{1,02,400.54) consequential impact on the Consolidated Financial Statements.
& | Equify Share Cagital 5232602 L2376.07 BIA76.07 'We had givan a disciaimer of cpinion ¢n the Consalidated Financial Statements for the year endad 31" March, 2022 inrespect of this mathar.
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balange Shet of the previous year - | 1,37,768.04 | 1,47 863 17| | 1% | External Confirmation
8 | Earnings Per Share {of Rs. 2~ each) The Helding Carmpary has nal initiated the precess ol extermal conlirmation foe aulstanding balances ol lolkywing areas as on 317 March, 2023 are as lolkw: -
tfar continaing and descontnwed operations) _ Amouwnis in Lakhs of Rs.)
Basic and Diuled (Rs.} * (Mot Annusaiized) (2.44) [10.65) (3.92) Particulars Amount Provision accounted for till 31.03.2023 Carrying amount

Noles: B Trade Recaivable 7B751.93 N 52187 47230.06

I. | The above Financial Results |prepared on constddated basis) have been reviewed by the Audit Committee and appraved by the Board of Direcioes of Unitech Limited a1 their respective mestings hald on Trade Payable G2070.64 386.34 81684.30
25" August, 2023, Advances received from Customers 109754277 - 1097542.77

Ii-| TheReport of Statutory auditars anthe consalidated fnancial stalements of Untech Limiled for the period ended March 31, 2023, containg qualilications which are being summarized below: Avances i Supplers 735.30 - T235.30

1.| We did nat audit the financial results of 218 subsidiaries (including forelpn subsidiaries) included in the Consokdated Financial Besults, whose unaudied financial results: refiects total assets af Hs. Securiy Deposis 52814.32 934.04 5168428
10,00,685.72 Lakhs, total revanug of Rs, 35,981,096 Lakhs, naf lass after 1ax of Rs, G9,407.65 Lakhs and total comprahensive lss of Rs. 69, 323,76 Lakhs for the year ended 317 March, 2023, The Loands ba Jaint Venluee and Associales 4.3481.00 = 4.381.00
management of Holding Comparry s in process of appointing auditors for these swubsidiaries. As on the date of the report, for 138 Inckan subsidianes companies, augitors have been appained and the Dther Lioans and advancas ET17.34 520.00 G197.34
appainged audifors ara m tha process of conducting thair audit exercise, For ramaining subsidiansas, managament is in the pracass of appainting awditars, Alsa, fo menbion hare that there are faw Adwancas for purchase of land and project pending commencermsnt &12 87,37 00,0000 28737
subsidiaries wheredn directors are less than the mindmam threshold lmit prescribed wnder the Companies Act, 2013, For the puspese of consolidation, managemend has considered unaudited accounts Loans from Joint Venture and Associates 1545534 _ - 1545534
avaiable with Shern for these subsidianes, Also included in defails of subsidianes companias abave arg 32 foresgn subsadiaries for which Helding Corngary & not having updatad books af aceourds Cecurty and other dapasits payahle 439485 g4 5 42005 g2
avalable for thase fareign subsidiares and for the purpose of praparation of these Consalidated Financlal Results, last audited balance sheets, a5 availabde with the Holding Company, were used for these Staff Imprest 47.00 ; 47.08
foreign subsidiaries. These fas! avallable audied balance sheets partain bo the financial year anding 31" March, 2017 (for 26 companées), 317 March, 2016 {for 1 Company) and 31" March, 2010 (for 1 inter Corporatz D.ED,:,HE 13859 66 . 13 BB966
Gampany). Incase of 4 companies, kst avallanle unaudited detaks are used for preparation of these Consalidated Financial Resuis Other Aosats “Fad9.09 o TS
Furtier; s debasts e valiatil Wit e lding Gonnpamsy Tor 4 2501k 4k 17 Jaink veriores o yoar 6nding 31 MaoIL 202:3 iy coordingly 2 sae e noLibeer vl dered for sorsalsEton The Holding Company has axpressed its inabdity 1 send canfirmation requests in respect of sbave-menbaned ansas due ta uncertainly about the amaunl receivabli and paryable appearing in tha books of
Further, at the MCAZ1 portal of Ministry of Corporste Affairs “MCA', the status of & subsidiaries as reflected a5 siruck off. Based on the explanation provided by managerment, they are in the pracess of accounts Enim amﬁstamglw simllicmm;lltumg period of time. Inr:quw al mn-esxfsl:enm ol adequate supparting documents, we pbpidadeyian i upon cmuluﬁm arp;a- t:«arlragucus apoearing |
Inview ofhe above, we have not appied any audit procedures on any of the subsidiaries, associates or joint venture and hence cannol Spress an opinin on the same. W had given.a disciaimer of opinion on the Consolidated Financial Statements forthe vearended 31° March, 2022 in respectof this matter

| W had given a disclaimer of opinlon onthe Consolidated Financial 3tatements o the year enced 31" March, 2022 in respect of this matter, Bank confirmations

2. | Pursuant to regulation 33(3){h) of the Listing Obligations and Disclosure Requirements of Secunities and Exchange Board of India. the holding company shall ensure that, for the purposes of quarterly I respect o confirmations of bank balances. mangin maney balance and term deposés, the Holding Campany has not sent the confirmation requests fo any of the banks. In view of non-existence of|

carsolidated financial resulls, al least B0% of each of the consalidatod revenue, assels and pralis, respectively, shall have bean subject to awsdil EU;E"::’}L'MQ related to bank balances. we are ur@mcummgﬂ ion cumpmmsme hatancas a!;ll:mwiﬁur;x boaks of Accounts of the Hr:lding%:mumy :,I.,'I,j adjustments. if any, that may be required
auditors of holding company. Accordingly, the holding company is in non-campiance of the requirements of Listing Obligations and Disclosure Requirements. of Secuities and Exchange Board of India With respect to tha loans and harrowing taken by the Holding Camparty amounting Rs 2751 36.07 Lakhs a5 om 317 March, 2023 no canfirmation as been received 1ill data of this rapard, Inlerest axpense|
| Inview ofthe above, we are unable to exprass anoginan on thismatter. T geocnr o i e s oo sugmioun  scovane on e said loans i accrued at a provisional rate of iterest. Such pravisional rata of interest is based an the details available with the Holding Company regarding inbarast rates charged by banks / financial

3. | The Cemsolidzted Financial Resulls, which have made ralerences 1o tha Resolution Framewnoek (RF) Bor Uinibach group which has been prepared under the directions of the Board of Directors of Unitech inslitutians and i sarme ae 4-5 yaars old. Furthér, the Holding Comgarny is alsn aceruing penal inferast in faw of the leans. Invigw of these, we are unabla o cammenl upon completenass of the balanoes

Limited appointed oy the Gerral Government pursuant o the afone-sald ander of the Hon'ble Supreme Gourt and approved by the Board of Directons in their Meeting held on June 17, 2020/ Sepiember 10, appearing in beaks of accouwnts ol e Holding Camparry and adjustmerts, if ary. Bat may be required ba he books of accounts and #s consequentialimpact an he audled Cansolidated Financial Results.
2020 Qctaber 28, 20200 Api 27, 2022 and whichhas boan flsd wilh the: Han'bie Suprems Cawt Through RE the Halding Gampany has requeastad (s Hon'ble Supesmg Courd b grant Some Goncessions We had given a disclaimer of opinion on the Consolidaled Financial Statements for the year ended 31" March, 2022 in respect of this matter

and refeets 50 that the Company is atle io fulfil is obligations towards the construction of the projects and meed other liabilties. 13| The Holding Company iz inthe process of estimating impact of its contingent llabiities which i subject to the decision of Hon'ble Supreme Court of Indka on proposed resalution framework submitted by
A5 the RF has not yet been approved by the Hon®bke Suprems Court, the impact of the proposed relieds, concessions e, have notbeen considered in the books of accounts Ehe Groug. In absence of e 5ame, we ans unable 1o express an opinion onthe impactof such comingent bilities on1he Holding Campary.

| "We had given a disclzimer of opinion anthe Consalidzied Financial Siatemants for the yaar ended 11"I'-'Iar[:h 2022 in respect of this matter. 'We had given a disciaimer of opinion on the Consolidated Financial Statements forthe vearended 317 March, 2022 in respect of this mather,

4, | Material gncertai im n 14 The Hofding Company has made many admstments in accordance with Indian Accounting Standands applicabile to the Company as on 31" March, 2020, The Holdng Company is in the process i
| TheHoldding Coenpany has represented that the Consalidated Financial Results have been prapansd on 4 gaing concemn basis, notwithstanding the fact thal, the Holding Company has incurred losses, and iderdifying the impact already incompoeated in the books of accounts in prewiows years, In view of the same, wa are umabla to express an apinion on completenass of the impact of Indian Accounting |
| has challerges in meeting s operational obligations, servicing its cusrent llabissies Including bank loans and public deposits. The Hoiding Company alse has vardous litgation matters which are pending Standard appaaring in the books of account of the Campany.

bafara difarant forum s, and waricus projects af the Holding Company have stalladislowed down Wit ad giean a disclaimer of oginion ¢n the Consalidabed Fnancial Slataments lor the yaar endad 31" Masch, 2022 in resgiect al this rattar,

| These condlions indicats the adstnce of rmaleral uncertairty thal may cast significant doubl about Haldng Campary's ablity bo conlinue a5 a gaing ¢on cern. Th aparoprialaness of assumplion ol poing| |15, Revense from real sstate projects

| concerm is critically dependent waon the Hobding Company's abdity o raise finance and ganerate cash flows in fubure fo mest its obligations, and %0 on the fingl decision of the Honole Supreme Couwrt on We clraw attention ko Nate no. B(y) of the Consolidated Financial Results, The Holding Camparey is aceounting for nevenug under real estate projects using percentage of compsetion method [POCM) with an|

| thi Resalution Framewark. Also, the Board af Dirsclars ane explodng various possile oplions far completion al ongoing projects amd ane irying 10 generals addional possibie ravenees by canstructian ol understanding thal perfoomance cligations e satistied over ime. Provisions of paragraph 33 of indian Accounting Standand 115 “revenue [Fam conlracts with customens” specilies thal an entily can|
rew flats, This activity is getting conducted under supervision of Justice & M. Sapre, as appointed by Hon'ble Supreme Court of India FECOgMNZE fevenue over ime it i satisfies any one of the fallowing criten:- '
Considerng tha #ove, we are unable o sqress an opinkn on this master. *The customer simultaneously receives and consumes the benefits provided by the entity's performance a5 the entity perfarms

| We had given a dis claimer of apinion gnthe Consolidated Financial Statemands for the yaar ended 31" March, 2022 in respect of this mather =The entity's performance creates or enhances an assel {forexampie, work in progress) that the customer controls as the assetis created orenhanced

5. | TheHalding Campariy had nat applied for any exbansian far conduclin g annual general meating 1o the Reqisirar of Cormpanias, NCT of Delki & Haryana, The Holding Gormpany i in the process of astrnation =The entity's performanca does nod create an asset with an altermative ise to tha entity and; the endity has an enforcaabde right o payment for performance complated o date .

of penalty and othes implications due to delay in Holding of ann wal gemersl meeting, 0n perwesal of variows agreermeants antered by the Holding Company with home buyers, it seams that the Halding Caompany does not satisfy any of the condition specified in paragraph 35 of Indian|
Further, the Hokiing Company also delayed in filing of s quarterly and annual’year 10 da1e results with Security and Exchange Board of India “SEBI™, The Holding Comgpany has nat taken any provision Accaunting Standard 115 “revenus from contracs with cusiomers”,
related 1o penalty an account of such delay and rmanagement is now planning 1o seek relief agairst such penalty from SEB. Based anlba explanalion prowvided by the managament. they arg in agreement with aur understanding and ane in tha proce s of evaluafion of its impact on the presand and garlier prosenbed pericds.

| W had given a disclaimer of apinion on Ihe Consalidated Financial Statements for the year ended 31 March, 2022 in respect of this mattes i viw Gl the abdvie, wi are uriabsa b giress an opnion on all te matter rénbianed abave.

6. TheHolding Company had received a ‘cancellation of lease deed” notice from Greater Nosda Industrial Development Autharity (- GHIDA"] dated 18 Novermber 2075, As per the Notice. GRIDA cancelied the Wi had given a disctaimer of opinion on the Consolidalad Financial Statements for the year ended 31° Maseh, 2021 inrespect of this mather.

lease deed in respect of Residendial! Group Housing plots on accaunt of nan-smplementation of the project and non-payrment of various dusas armaunting to Rs. 105,483,268 lakhs. The said kand is aksa| || 16. The Holding Company has long outstanding statutory llabities as on 317 Manch, 2023 detalls of which are as tolows:-

mortgaged and the Holding Company has registered such moetgage to a thied party on behalf of lender for the Kon-Convestinle Debsenture (NCD) facility extenced 10 the Holding Company and, dug t Nature of dues Principal amount outstanding (Rs. in lakhs) Outstanding since

dafzult in rapayment of thesa NCDs, the dabentura hodders hawa sarved 3 notice 1o the Holding Company under section 12344} of the E.ﬁHFﬁ.EEI.ﬂrn_t and have also taken notienal possession af this land, The Ty 02 46 B8 Financial Yoar 2014 = 2015

Holding Gompsany had contractualy entered into agreements to sel with 352 busyers and has also received advances from such buyers amounting 1o Rs. 6.682.10 lakhs (net of repayment). Mo contract Ll B bbb ' I

revenie has been recognized on this project. Probessional Ta 0.59 --F-Wi-l"':-'a' Yoar 2016 - 2019

GNEDA has, in the meanwhile, in terms of he Drder af the Hon'ble Supreme Courl dated 18052018, deposited an bahall af the Holding Company, an amount af Rs. 7,436 35 lakhs (Rs. 6,682.10 takhs and Pravident Fund 244267 Financial Year 2015 - 2016

inferest i@ 6% an the principal amount of Rs, & 68210 lakhs), out of the manies paid by the Halding Company, with the reqistry of the Hon'be Supreme Court, Out of the amount received from GHIDA, the Regarding b deducted af sawce, the Holding Company has decided not bo deposil outstanding amount of tax deduced 21 source 1l 207 Janwary, 020 i.e. period bafare the date when courl appainted

Haor'bile Su premme Court has relunded the amount received in advance along with the inlerest to those 342 hamebuyvers who has submiled the relevant documents, a2 par delailz of the pesstion of accounls rramagerment 1ok over. Accordinghy, the same are s1ill outsianding in e boaks of accournls of the Haoldng Campany. |

az on 22 Mowember, 2022 recaived from Hon'ble Supreme Court, During financial year ending 317 March, 2023, the Holding Cormparry is not deductng ta at source a1 the time of booking of expenses | accounting entry butl is deducting the sams 1 the time pl payment. |

GNIDA has adjusted Rs, 0,200.00 akhs of Unitech group’s lizbiliies towards the Holding Company's other projacts with GAIDA and forfeited Rs. 13,893.42 [akhs, Zame s In confravention of thie provestons of chapter XV of Incom e-tax Act, 1961 whech mandates dediwction of tax at source at earber of booking or paymend. |
| The Halding Company had paid a sum of Rs. 34,221,890 akhs, including R, 4,934.95 lakhs of stame duty on the tand for the said land. The Halding Company & filing s GST returns in the states wherein it has obtained registration. However, there 15 no reconciliation avakable with the Holding Company forthe sales / nput tax creds "ITC" |

The rratter in nespect of the land is 52l pending befars tha Hon'bhe High Courl of Allahabat, and pending the final disposal, the Halding Comgary has, subseguenly, shown the amourt of Ris. 18,339.80 appearing as perbooks of accounts and details filled inthe GST returns. |

lakhs a5 recowerable from GNIDA, in its Dooks of accounts including stama duty of Rs. 4,934.95 kakhs and kease rent pald of Rs. 61,1311 lakhs, Furthes, the Halding Company is also canrying Further, in the Consolidated Fnancial Results, which inchides balance of Rs, 12,677, 74 lakhs pertaining to balance of mput tax credit "ITC" recenvables by the Hokding Gompany under Goods and Services,

a) Dther construction Costs amavnting o Rs. 80.575.05 |zkhs in respect of the projects 10 come upon the said land which also includes interest capitaised of Rs. G36, 84,68 lakhs. Tax fct, 2017, Tha Holding Lampany does nat have any TG register and has aiso nat providad any recanciliation batween *ITC balance apgearing in boaks™ and "halance appearing in GST department’s|

b) Deferre Eability an account of interest payable to GNIDA appearing in the baoks of accounts as on 31° March, 2022 amounting to Rs. 3,72,777.42 Lakhs (including Rs. 52,2054 Lakhs booked on| || [ PPrtal’. Inabsance of any such detail and reconciliatian, we are unable tn cammertt an agcuracy or ompletanass of the same. _ - _ _

account of interest during the year ended 31 March, 2023). Out of the interest mentioned abave Rs. 4.846.67 Lakhs has been capitalised in e ooks of accounts of the Hoiding Gompany. The same s in| || | Furthec the hokding campany has lang oulstanding dues payable to emloyass amounting to . 5,880.48 Lakhs a5 on 31 March, 2023. The holding company is in ihe process of evaluating the pesiod
| Theimpact on the accounts viz. inventary, projects in progress, customer advances, amount payable to oe recenvable from GNIDA, cannot be ascertained, since tha matier is 56 subjudice, as mentioned N YRR ) A SO JRUCTE, VE 58N LM 1 KA AR NN D8 TR ;

hereinabove, vis--vis dues o the Holding Company, and hence we are unableta conclude on this matter We had given a disciaimer of opinion on the Consalidated Financlal Statements for the yearended 31° March, 2022 in respect of this matter. ;
| We had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31" March, 2022 in respect of this matter 17 The Holding Company has faded to repay deposits accepted by tinchiding Interest thereon in respect of the fobowing deposits: |

7.| Confirmations/reconciiations are pending in respect of amounts deposied by the Holding Campany with the Hon'ble Supreme Court. As per baooks of accountan amount of s, 31,191.85 lakhs deposited Paiticuiars Unpaid malured deposils (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount)

with the Han'ble Suprerns Coart Registry (*Registry™) is aulstanding as at 317 March, 2023, Managermenlt of Holding Comparny has recaived cerlain details of payrments made and monigs recesved in the as at 31" March, 2022 period {Rs. Lakhs) as at 31" March, 2023 (Rs. Lakhs)

reqistry from the Court and has accrued the same in its baoks of accourts. Howewer, there are still variations of Ris, 934,15 Lakhs between balance as per books of accounts v balance as per registry Deposits that hava matured an o before March 31, 2017 55, 148,50 1,405.03% 53,743 56

defails and managementis in the process of recanciliation of the same. _ The tatal Lmpaid interast a5 on 31° March, 2023 (including inferast nat provided in the baoks) amourd ta Rs. 5957716 lakhs.

Enurm:é:luin%ﬁ peny LS Made fram iks reglstry, there was no deduction made on accourit of tax at source and Ao goods and senvices ta liability, wherever apglicable on revirse charge basls e bien Further. the Holding Company has not provided lor interest payable an pubiic deposs which works out to Rs. 6,678.64 lakls for the current year ended 317 March, 2023 {Cumutative upto 31° March, 2023

: —R=.41,785.45 lakhs ).

In view of the recanciliation exercise still in process, possibie tax non cormpliances, we ane unable ta comment on the complateness and cormectness of amounts outstanding with the Registry and of the Hesl&s,mem'q]aciule-pmulsmn of nterest pawabée on publc deposits of Rs. 6,678._84 lakhs for fhe year ended 31° March, 2023 on the proft and loss. we are unable 1o evaluase the ultimate likelihood|

uitimate mpact these transactions would have on the Consolidated Financial Statements of the Holding Gompany, and hence we are unable o express an opinion on this matier af penatties’ strictures or further labilgies, if any on the Hokding Company:. Accordingly, impact, if any, of the indeterminate kabllities an these Consobdated Financial Results |s currently not ascertainable, |

| e had given a disclaimer of opinion onthe Gon solidated Financial Statemends forthe yearented 31° March, 2022 in respect of thes matter and hance we ane Lnable 10 expeess an opinion on this matier, i

&, | Hon-gument investment and lans Further. the Holding Company has also actepted security deposits from vano s entities amounting to As. 22,129.99 Lakhs as on 31" March, 2023. We have not been provided with any relevant agreemesnt |
| Holding Campany has mada imvestments and given leans to its joint vertures, associztes and others. Detads as on 31" March, 2023 are as folows:; f document against which such security deposis have been recaived, Dus ta absence of any related details / docement, we are notin @ posstion to comment on possible impact of the same on the|
| Amount in Lakhs of Rs, Company. . _ ; : ; ;
| Particulars Amaunt invested Impairment accounted for fill 31.03.2023 Carrying amount ‘Wahad givana Ellsl::]alm.ar af gpinion on the Consalidsied HI‘IHI'.Hjlal Sfataments farthe ]'narvanl:lau.ﬁ Ma!rl::h. E[EE.!n respect uf rh!s n'|i:ﬂ;ar.

I = — 18.| Thara have bean defay s in the payment of dues of non-converlibis dabenburas, barm | aans & working capilal lnans (includ@ing principal, inlerestand’ar athar chargas as the case may bel to the landers of the |

|| Equity mvesstment - joant verfures 34046.36 2 9404656 Hokling Company and the total af swch outstanding amount to R 795,501.55 Lakhs as an 317 March, 2022 The lenders have initiabed the action against the Hobing Company under various acts. On|

(| Equity mvesiment — associates 2.99.25 = 2. 9925 account of th Same, we e unable 10 delermng the impact o the likely sulcome of the said proceedings ad ence we &e unabile b Bxpress an apiion on this matter |

|| Equity Ivestment -~ athers 310,40.70 310.40.70 We hatl given a disciaimer of opinion on the Consalidatzd Financial Statements for the year ended 31° March, 2022 in respect af this matter

|| Dretienture invesstment 140429 | = 130929 |11178] The Consolidated Financlal esults of e Holding Company as on 51 March, 5022 which conains the detalks of intervention Application 1A” before Hon oie Supreme Court of inka wherein, the Holgng

I[Imvestment - CIG 254.53.18 24514 Company has stated that erstwhile management has invested inthe state of Hyderabad through a collaboration agreement with M's Dandamund Estate and Mr. 0.4, Kumar and deposited an amount of Rs. |

L Corporale guaraniees 8.70 : 84.70 481,31,00 lakns {out of which an amount of Rz, 6,00.00 lakhs got adjusted on actount of some dues of M's Dandamundi Estate), Now the new management. is irying to recover the amounts deposited|

| Laans o Jn:ml ".u'eﬂluras and Associales 83,81.00 . - £3,81.00 with b's Dandamundi Estate and Mr 0.4, Kumar along with intenast @ 18% pa and has nat created any provision against said depositin the books of accounts on account of matier being subjudice. Inf

|| Advances to Joint Vantures and Associales .53 - MoBA wierwy af the same. we are unabds b express an apinion an this matter,

i 2 : : - 3 = 4] = 2 - PR 'Wa had givan a disciaimer of opinion on the Consalidated Financial Stataments forthe yearendad 21" March, 2022 inrespectaf this mattar,
ﬁlllj:lllﬂE'EET;CE:“;IQLT'.‘I:::SESET;“HELT;;E;Tmn;;h;ﬂmﬁmf;ﬁ%ﬁ'ﬂ :ﬂ:ﬁeﬂfﬁr?eq mill:Tuﬁl"_lﬂn'}‘;%‘tﬂu?gll""ﬂr':;:1';;"r;ulrﬁd?mﬂ:;dg:i;ﬂ:;;ﬁ;m;g:;a;nrmﬁrm 20| Tha paup has godadwill amuunh'ngh:ll As. HEE.E.D.?Q Lakhs aPFllj.'aril‘rt! in the Fnancial Hﬂsu!is as an 31" March, 2023 an acoeurd o #s im-ustrnan:l made in :..u!:'s?diariEE. The banks u.r aFnﬂunIS |:-1 I:heé
inwestments and loans, Hiéra ars strong indicatons of conducting impainment/ expectsd cradit loss assassment far above mentioned imvesbants and lans in acCordance with M priniples of Indian Subsidiaries ang edher nal available with he HEI|-I:|I!‘H_.| Company I:lrlfa\'alla_l:-h. fhey are nol audllex_i since last 3-4 vears. Thene ang a.::n::umdaiudlnssemnghe s:.ll:-s_ldla.rles and atsu;uhmrd!al.-_lullammq nfi
Aceaunting Standands 35, “impaiment of assets” and Indlan Accaunting Standards 109 *financial instruments”, ﬁﬁg%ﬂgﬁﬁj}? reglﬁ.-uralﬁﬁ-[g E:ﬂs;;lnl could mal b ascertamed. These e srong indicators of condusling impairmen 355eSSmen far Goadwill in sccardan o with the prnciples of Inmaltl
RS- I view of Enn exstence af any impairment study, we are unabde to commert upon e sdjustmets, it any, inthec amount of gootwil and s consequential impact in the Consolidated Financial
= Equity investment - athers incluks imvestment mac in ‘s Carnovstie Management (indiaj Private Limited (Carnousae) of Bs. 310,05.45 lakhs as on 317 March, 2023. Regarding this mvestment, the He';urm y f 4 il s .

Hoéding Company has aiready fied an intervertion Application “IA betare Han'bie Supreme Court of India whergin, the Holding Company has stated that erstwhile management nas inve sted in equity Wiz had ghven 2 disciaimer of opinion on the Consolidated Financlal Statements forthe yearended 31 March, 2022 in respect of this matter,
shares of Camousite & Rs. 1,000 —Rs, 1,500 per share mcluding a premium of Rs. 530 - Rs. 1,490 per share. As per 1A submitted by the Holding Company, there was na basis available with erstwhile | | 777 a Consolidated Fancial Results, the Holding Gompany & unabie b carrecily map e monies received with appropriale customer cades. Due & is, s, 463,74 Lakhs Nave Deen accounted for under |
FiEAnagErmhel r-:_u Zuich shase valuabion. k0, e 'l':'EI"E gertan plods alatied ba E':jl.rﬁI:H.IE”fE ala l:l"iI:Jl'.‘.' Ionsar T e rcrie] rate iIS.I:H"I Hmtr'l:'ﬂﬂ[ date. Considerng the ﬁﬂturﬁ iz II'|'|I'E$1.I"I'|E=I:'IL ZAMEE D advance from customer during the financial wear ending 31" March, 2023, Cumiztive tofal of such recaipts which are nat identifiable is Rs. 2,897.90 Lakhs,
be valued at fair value through ather comprehensive income “FVTOCI™ as required under Indian Accounting Standards 109 *financial instruments* but the Halding Company has deciced to carry D tanon-zvailabdity of data and supparting docurnents, wa ara umabla o axpeess 2n opinion an the same.
m;mﬁﬁ I‘"E'I]L‘iE i ‘?;Tmi? Gﬁ;mﬁ: ::J:siurr?ﬁﬁeﬁs 254,53 19 1akhs In GG reafty fund far which no details ane available with the Holding Gompany. As explaned by management, e U VPSR )l BN O 1 0 O L i L 1 YR 08 T i), N2,
] - - z il 5 i f ] P ] § v v i : T :
Hedding Cemmpany is planning ta file a separats Interverdion Apglication “147 befora Hon'ble Sumreme Cowet of India requesiing Hon'Ble Court torake wp this mattar Managemand also explained that GEG = mlgﬂﬁaﬁmmfgéﬁmhﬁnggs B B O g X g I:nrnpany!
funds are already qnugrln'.resﬂlgaﬂun D;:'EMmtgmm I:Ilremu_rma (ED) ani:l SENoUS Fraudlnvfgirgﬂllm_ﬂﬁlceeEFFD}. Cansidesing the nature u-‘lanlslrr.'!esumnt.samelstm:-a valued ;tfar valuse Ehrough » Other comprehensive income, (joss) amounting Rs, (523,31.93) laina
gh[;:}&;ﬁ;ﬂﬁfg:mmﬁgﬂ ;1.5 requ:;:d L:Inll:lar Indizn Accounting Standards 109 “firancialinstruments ™ but the Haoldimg Company has decided fo carrymvestment mads in CIG funds 3l cosl « Provision for bad and doutitiul debits / trade recelvatles amaunting Rs. 323 73 85 lakhs
; : S ek _ N _ o _ _ _ «éher loans and advance amounting As. 520,00 1akhs
In view af nan-existence of any impairmand 5“":.*"" non-exdstence of any expacted cradit kss palicy in the Holding Compary and accounting of svestment at cast which were otharwise o be camied at «Trae receivables and advance received from custamers amourting Rs. 11830,75.62 Lakhs
FVTGEI, we ane unable to conclude upon the adjustments, if any, that may be required to the carrying value of these non-current imeestments and non-current loan and its consequential impact on the « Loang/Atvances given to joint venbures and associates amounting io Rs. 83,81,00 Lakhs
aurited Consalidated Fnancial Resulis «Laans taken fram joirt wanbyres and associztes amounting Rs. 154 55.39 Lakhs

| W had given a disclaimear of apinion an the Gon solidated Financial Statemants for tha yaar ended 3158 March, 2022 in respect af this mathar, - Expianses payable amaunting Rs. 51,612 66 Lakhs

8. | Impairm ment of Bank an afe Guarant = Gurrent Tax Assets amounting o Rs. 300464 Lakhs

The: Holding Company is hawving outstanding bank and corporate guararres of As. 1,07,058.26 as per its |ra':i[ audited financials for year anding 31 * March, 2023. The Company has not conducted any » Deferred Liabslity amaounting Ais. 2.36.049.12 Lakhs
impairmert assessmenton the same in accordance with the principles of Indian Accounting Standards 108 "financial instrumens”, Inview of the same, we are unable to conclude anthe same. - Advance given tor purchase of land amounting Re. 61.287.37 Lakhs and its Ind AS adjustments amounting to Rs. 43,6500 Lakhs
1'!1; W had mvgﬂadlsc;a:a;'amf n?:;“T igln the Consalidated Financial Siatemants for tha yaar endad 317 March, 2023 in respect of this matter - Pravision for doubtful advance given for purchase of land amounting R, 30,000.00 Lakns
Trade receivables and other fi assels g ; ; . ;
The Halding Gamypany has irats receivable and other irancial assets ason 31° March, 2023 as fallows: L’Z’:fﬂ;’;ﬁﬁﬁ:ﬁ;ﬂiﬁnﬁdﬂﬂﬂﬁgmgﬁﬁﬁtg ',gg g"jﬂéﬂi i
Amouss in Lakhs of Rs. = Prapaad Expansas (fad AS Adjustments) amounting fo Rs. 17 84 Lakhs,

Particulars Amouni Provision accounted for till 31.05.2023 | Garrying amount «Tarm loans fram bank and Financial institusion (ind AS Adustmants) amoarding to Rs. 53,03 Lakhs,

Trade Receivable TA751.83 31.521.87 47230.06 » Deher Payables (Ind AS Adjustments) amaunting 1o Rs. 7.19 Lakhs

security Deposits 521832 934,04 S1884.23 Considering the significance al amounts invalved in above merdioned aneas, we an nol 0 2 posiion o express an opmion an the Consolidated Financial Resuls 25 on 317 Masch, 2022,

Nom-Current Loans and Advances 1000 - 100.00 || Wi had given a disciaimer of opinion on the Consolicated Financial Statements 101 the year ended 31° March, 2022 inrespect of this mather,

Gurrent Loans and Advances Gh17.34 22000 hle7 34 23] The Holding Campary has not provided the complete detalls of pending ligations against the Gompary, cutstanding bank and corporate quarantees and comeniments to be perfoemed by the Gompany.

Adwances for purchase of Shares a1,079.448 31,079,458 . I wienw of abowe, We are unaole 0 expres s an opimon on the same,

Slafl Impres & Advances 47.0% . 47.09 || 'We had given a digckaimer of opinion on the Consolicated Fmancial Statements forthe yearended 317 March, 2022 in respect of this matter, .
Advances 1o ofhers 12.08 13.08 1ll.{ Key Standalone Financials are as follows: |
| The Haldmg Campany bas nod 25 sessed loss allowanca for axpected cradit losses on financial assals in accoedansa wilh the principles ol indian Accounting Standards A% 109 - “Financial Instruments” iFis. In Lakhs]
In view af non-edstence of any expected credil loss policy in the Holding Campary, we ane urable fo conclade upon the adjustments, if any, that may be required (o 1he carrying value of these firancial Quarier Ended Year Ended
assets and its consaquential impact anthe audited Consoldated Financial Results, sl Parliculars 1.03.2023 1032023 T 08,2007

| "We had given a disclzimer of apinion anthe Consalidaiad Financial Statemants for the yaar ended 31" March, 2022 in respecs of this mattes. Ho. (Audited) lﬂl.witail [J!.I.Uﬂ:ﬂl:."ﬂ]

11.! Inwvenbory and projeck in progress

Holding Company. a8 on 3 1st March, 2023 has shown invériory of Rs. 62,517 95 Lakhs and project in progress “PIE* of Re. 17,56.842.48 Lakhvs. Holding Company |5 curntly carrying these inventary| | 1| Incame from Dperatians (Turnover) oAreor | 13E1AE | GTILTE
and PIP AEms at cast Which is computed hased o percantags of com plstion mathod Undler Indian Accounting Standard 115 *Revenus from Contracts with Customers”, Inview of the facthat in majorty af| || £_| PrefitiLass| Before Tax (40,105.95) | (240,920.88) | (B471364)
the projects of the Halding Company, construction and other operational activites are an hold since 125t 24-60 manthe, there are high indicators that such inventary and PIP assets shaould be tested for| || & | Profit{Loss) After Tax. (40.105.95) | (Z40,920.99) | (34713 '5‘*i'|
evaluating Heir respective nef realised valug “NEV in accordance wilh the requirerment of Indian Accouing Standard 2 “imvenbaries”. 4 | Tedal Comprehensive Income for the peried Comprising Profit/(Loss) for the periad {after tax) and Other Comprehansive Income: (after fax) 40, 05,1071) (2.40,861.08) | (8451336
U B AR pestiant i 1 DIYICA R 8 WMINIC3POD crL LT ARG I0r il A DIl Ineuat i Aty V.| The abowe is an exiract of the detailed format of consolidated Financial Resusts for quarter and year ended March 31, 2023 fled with the stock exchanges under Regulation 33 of the SEEI (Listing
{ A5 per the explanation pravided by the manapement, pursuant b the appraval of Honble Supreme Court of India, Project Managerment Cansuitants (PMCs) hawve been appointed for the projects fod Doligations and Disclosure Reguirements) Aeguistions. 2075, The 1ol format of the Standalone and Consobdated Fimancial Results are avaitable on the Stock Exchange websites
| astimation of work donedill date, cost io ba incured further to complets the projects and to provide apglicahle completion tmelings. These PMC"s have also conductad aciual physical zssessment of the fwww.bsaindia, com/wew.nseindia. com) and Campany's website www.unitechgraup.com, |
For Unitech Limited
Sd/-
Place: Gurugram Yudhvir Singh Malik
Dated: 29° August, 2023 Chairman & !.'Ianaging Direntor
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