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DEBTS RECOVERY TRIBUNAL-ll, CHANDIGARH nscc Office cnmplex, East Kidwal Nagar, Ilew Delhl 110023 

Phone No.: 011-69297166, 69297163 
1st Floor, SCO 33-34-35, Sector 17-A, Chandigarh 

[ Additional space allotted on 3rd & 4th Floor | 

FORM NUMBER: 4 [See Regulation-15 91) (b)) 
NOTICE UNDER SECTION 17 OF SECURITIZATION ACT R/W PROVISIONS OF THE POSSESSION NOTICE UNDER SARFAESI ACT 2002 
DEBTS RECOVERY TRIBUNAL ACT AND THE DEBTS RECOVERY TRIBUNAL . : " . : ‘Whareas The undarsigned being the Authorized Officar of Axis Bank Lid. under the Securitisation, Reconstruction of Fnancial Assets and Enforcement of 

{PROCEDURE) RULES, 1993 AS AMENDED FROM TIME TO TIME Act, 2002 and in exercise of powers conferred under Section 13(12) read with Rule 3 of the Security Interest (Enforcementll | 5o\ i 1terestact, 200 andin exercisef he powers conferred under section 13 12) ot with Rule Softhe Seeurity nterest (Enforceme it les 2002, 
EXH. NUMBER: 1250 CASE NUMBER: SA/124/2017 Rules, 2002. The Bank Issued demand notices to the following borrower/ Co-borrower/ Guarantor on the date mentioned| issued demand nolice upan the Borrowers)| Co-Barrower(s) Guaranions)l Morigagorisl mentioned beksw, 1o repay the amount mentioned in e notice 

RPS INFRASTRUCTURE vs against their name calling upon them to repay the amount within sixty days from the date of receipt of said notice. Since, the: wilhin 60 days from the dale Offflwfllfll‘ha saii nobica. The Bamawar(s) Co-Borrower{s) Guaranors) Morlgagar(s) having faled o rapay the amounl, 

PIRAMAL CAPITAL AND HOUSING FINANCE LTD. AND OTHERS failed to repay the amount, notice is hereby given to them and to the public in general that the undersigned has taken the] :?1;:'5"e'Eb’;fifimfimfik?figyfl?&mfiimfig:fi?;:s’:fihg;fm:;figgfifi;fl:;fl:flmfia 
YO, FEFEnD Y10 N 3 Y AT pos possession of the property described herein below in exercise of powers conferred on him under section 13(4) of the said Act ihe below-mentioned dates, The Borower(s) Co-Borrowes|s)f Guaranions)' Morigagar(s) in particular and the pubkc in general ane hereby cautioned not 

! gil:“ D:I;Tg 1;(; il::q:rcrul_"r :::D" ;Eé:\tingn M:‘; “'m"‘ Lu[sz" m'"' nn:: read with Rule 8 of the said Rules on the dates mentioned against the name ofthe borrower. o el wilh s prperty and any dealings wilh the property wil be subject 1o the charge of s Barik LId.The Borrower(s)( Co-Borrowesis)l Guarantors)f 
e e e L i i The borrower, in particular and the public in general are hereby cautioned notto deal with the property. Any dealing with the propert Brkgager(c) 3o ke & nlad ba provision s of st £acion | 8) of secen 14 el ha el Mirsspactdttire avafiob . Tad o ha pecalted gaselt. 

OF LATE 15T APPLICANT: DIVYA SINGH SALUI W/OSUMIT SAUNDAL. ) A e ) ) ) ] ) Name of Borrower | Co-borrawer:-1, Mrs. Puja Arora Wio. Dhiraj Arora Rio- House No- E-573, rd Flocr, Gh-Z, Dalhi- 11004E Alsa At- Mrs. Puja 
An application under Section 17{1) of the Securitization & Reconstruction of will be subjectto the charge of IDBI Bank Limited for the amount given against their names with future interest and charges thereon. rora Wlo, Dhiral Arosa House No-3, Sutanpur Estate Mand Road), Delhi-10030 Also At- Mrs. Puja Arara (Proprietor} O Shaiom, K10 stAnd 

Financial Assets & Enforcement of Security Interest Act, 2002 has been filed|  Lepr—wmmesrBOIOWENCO— T DO T DT O] —ATTOURTO/S as mentioned i 2nd Fioce, Gk-1, desh-110048 2. Mr. Dhiraj Arora, Slo. Puran Chand Arora, Rio- House Mo- E-573, 3rd Floor. G2, Dell-110048 Also At- Mr, Dhiraj 
hefore this 'FIHbL! nal.on 25/07/2023 in the court of Presiding Officer / Registrar. (A No.| borrower/ Guarantorand | Demand | Symbolic Mortgaged Property the notice uls 13(2) Arora, Slo. Puran Chand Arora. Houseno-3, Sullanpur Eslate, Mand Road, Dalhi-110030 

copy of application is enclosed). owner of the property Notice [Possession Description of Property:- Entire Third Fioor With Terrace Right Of Land Beanng Mo, 573, In Block —, Measuring 400 S, Yo, Including One Servant 
Show cause as to why the relief prayed for should not be granted. You are " » Quarker Aang With 2 Car Parking Rights In The Sgit Partion Of The Praperty Alang 'With 25% Undivided , Indivisible And Impartible Cwener ship Rights 

] 5 i T [MrBatwarr Simgit{*Borrower )| 26.04.2023] 29:08.2023] ST FLOOR, 7, =3, VATIKAT—Rs.74,50,068/- (Rupees Seventy | > ] - y ; R e 
required to file reply, if any, in your defence in the paper book form in two & Mrs. Kavita INDIA NEXT, SECTOR-82C,| Four Lakh Fifty Thousand and Sty f‘dua_h_ad :réihe Ra'sm;;;imazng m lé::sm. Parti. New Delbi In The Revenue Estala OF Vilage Bahapur Within The Limés 

complete sets and produce all the documents and affidavit in your support inthe (“Co-Borrower”) GURUGRAM, HARYANA-122004 Eight Only) as on 10.03.2023 LGS vpor e il 5 il z 
i i e . o L e AR Date of Demand Notice | Date of Possession | Amount in Demand Notice (Rs.J:- Rs. 24,7132 T56/{Rupees Four Croee Seventy One Lakh Tribunal personally or through your duly authorized agent or legal practitioner tfs DinodiaEnterprises{PropT 21042023 29:08:2023 92575722, SHiV NAGAR/GANDHH —29;08,24187/= 22:May-2023 20-Aug2023 | Thirty Two Thousand Seven ngmd Fifi)"fii: C""!‘:'“ 1 venty 

and appear before this Tribunal on 05/09/2023 at 10,30 A.M. failing which the Mr. Satya Narayan Sharma) NAGAR, GURUGRAM-122001 Nine Lakhs Eight Thousand Two 

application shall be heard and decided in your absence. You are further directed Hundred Forty One and Paise Eightyf The abave-mentioned Bormower(s) Co-Borrower(s)/ Guaranion|s) Martgagor(s) are hereby given 8 30 days’ Notice to repay the amaunt, etse the 

tasupply advance copy of the reply to the 54 to the Counsel for the Applicant Seven Only) as on 21.04.2023 mastgaged praperties wil be sold on the expiry of 30 days' from the date of publication of this Notics, &5 per the provisions under the Rudes B and 8 

Glven under my hand and the seal of this tribunal on this date: 16/08/2023  5qy. of Seauty Interest(Enforoement) Rules 2002, 
. [DateT29.08:2023; Pracer New =, Authorised Officer, DB Bank Ltd] 2 31 : - i Signature of the officer Authorised to lssue Summons. ’ e ST ] Date: 31-Aug-2023, Place: Noida Sdi- Autherized Officer, Axis Bank Ltd, 

UNITECH LIMITED 
GIN: L74899DL1971PLCO0GTZ0 

Regd. Office: 6, Community Gentre, Saket, New Dalbi 110017 nl 
Tele Fax: 011-26657338 
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Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2022 
(Rs. in Lakhs except EPS) |[53] Extarnal Canfirmation 

Quarter Ended Half Year Ended| Yaar Ended | Thi Holding Gorpany has nat inilizted the process of extarmal confinmatian for outstanding batances of fallowing areas as on 30" Seplermber, 2022 are as fallow: - 

Mo I}Panlmlats 30.09.2022 | 30.09.2022 | 31.03.2022 Amaounts in Lakhs of s 
(Un-audited) | (Un-audited) | (Audited) Parliculars Amount Provizion accounted for §ill 30,09.2022 Carrying amount 

1 Talal Incean from Operations 171305 | 2204164 5872342 Tracke Receivable 8126438 31,521.87 49742 51 
2 (Lo for the pariod {befars Tax, Excepfional ai | 0E157481) | | Tran Payable a0507.06 386.34 40120.71 
3 7} | (1.81,574.81) | Advances received lram Customers 1126315.34 - 1126315.34 

Wet Profit/ (Loss) for the period after tax (after Exceptional and/or Edraordnary fiems) (64,132.84) | (1,81,285.05) |(1, 02 62320 | | Alvances fo Supplisrs B116.47 - a116.47 
5 Tatal GComprehensive income for the pericd [Comerising Profit (Loss) for the period (after tax) and Other Comprehensive Income {after fax)] (64,068.58) | 11,61,189.37) [(1, | 02,400.54) Security Degosits S2EB0.5T 034.04 51745.53 

Equity share Capial §2,326.02 |  52.326.02 | Loans to Joint Venture and Assori; 8.381.00 i B.381.00 
? Aeserves (excluding Revaluation Resarve) as shown in the Audited Balance Sheet of the previous year - - Other Loans and advances B309.08 520.00 TTR9.08 
8 |Eamings Per Share (of Rs. 2- each) Advances for purchase of land and project pending commencement B12,87.37 300.00.00 312.87.37 

{far cantinuing and discontiraed operations) Loans froem Joinl Venlure and Associales 15.455.34 - B 
Biasic and Diluted (Rs.) * (Mot Annualized) (2.45)" (6.93)" 13.92) | Securily and alhier dapasits payable 22658.17 - 2266917 

Notes: | Staf I ] = 50,75 
- | The above Financial Resuts (prepared on consolidated basis) have been reviewed by the ud Commiltes and approvad by the Board of Direclors of Uniech Limibed al ther respeciive mustings held on 20112.06 : 2011206 

28" fugust, 2023 i 6.348.30 - | 6,349.30 

11" | The Report of Statutary auditors on the cansalidated finantia statements of Uniech Limited for the perion ended Septamber 30, 2022, contains gualiicaions which are Beng summarized below: The Unaudited Gonsolidated Finanial Results, the Holding Company has a'pres_sea'ms Inabity to send conflmation requests in respect of above-mentioned areas du‘gm uncertainty about the amount 
1. | W tid not review the financial results of 218 subsidiaries (inchuding foraign subsidiaries) included inthe Unaudited Consalidated Financial Resuits, whose unaudited financial results reflects total assets of receivag;e and payable “pm‘;m‘;“h‘; boaks of accounts wh'échfm numm:mg '_‘:' ;'.Q”’ficca""f 'mgi,"';‘"“d ‘?”""ed."" view WpW.WEW;;E adeqll_me 3”,?."""'!‘3? g“‘:”m-i""’ are umlg;n 

Rs. 10,00,234.02 Lakhs, 10tal revenue of Rs. 18.866.25 Lakhs, net Joss afle tax of As. 23,119.76 Lakhs and tolal comprehensive loss of Rs. 23.038.30 Lakhs for the quarter endd 307 September, ;?“fl" mg‘%;‘?"‘"‘”"fs;m mr"m appearing in booics of accounts of the Holding Company. We had given a disclaimer of opinion on he C onsalidated Fnanclal Statements for the yedr ended 
2022, The management of Holding Gompany is in process of apoointing auditars for thess subsidiarias. A5 on the date of the report, for 138 Indian subsidiaries companies, audioes have been appointed SRl chher [N (H3p0L; OT K 
and (he appainted audioes ane i the process of conducting teir audit exercise. For remaining subsidiaries, management is in the process ol appainting auditors. Alsa, to mention here that here are few Bank confirmalions ; 2 ST ; : 

i VA ; ! i . o i - In raspact to confirmations of bank balances, margn maney balance and term deposits, the Holding Company has not sent the confirmation raquests to any of the banks, In view of non-exsience af 
subsidiaries whergin diractors are less than the minimum threshold imit prescribed under the Comganies Act, 2013, For the purpose of consolidation, managemend has considersd unaudited accounts : i 2 . b > 
avaitable with e for these subsidiaries. Alsa included in details of subsidiasies campanies above ane 32 rlarelm subsiaries far which Hokding Coenpany & not having updated books of accounts rmflgm’fiim:&';?fl"fg;:;::i:n;?;z;:mfl;fl:‘;fl:m&fim;gflfi::?:‘s‘:::ppeamg'" boaks of accounts of the Holcing Cornpiany and adjustrents, if ry, that rmy be required ! s e iiREy 3 dinds. } it i ot § 
:’mfl: :m"ns;’:::?;:c”:?:fs'::;‘:v;:NZ:"um’:h‘:g;‘gg’;fl;";;figmmfif&mrfl m‘“'":‘;”.?fla?f;"[fir' f;?gm:f;fie ;T;;;f;’&:ff&”mm ffl;‘gfm:"zfiflgff \With respact 10 the faans and borrowing taken by the Holding Campany amounting s, 2.79,686.35 Lakhs as on 307 Saplamber, 2022, no coafimation has been received i dals of his reaort. Interest 
Comrnih:In s b4 Gosties s eot availabls s ditalls e sl o sepealioe affl‘ym Urandited Gonisolidéted Flisncial Resids: Fusttr no detills a7 avaéal:]e with the Holding Compa expense on Ihe said eans is accrued ata provisional rate of inleresl. Such provisional rate of interest is based on the details available with Be Haldng Company regarding interest rales chasged by banks | 

pany}. ipeins; ; Lol Fiptzi \ : i P=OWRanY financial institutiores and the same are 4-5 years old. Further, he Holding Comgany is aiso acerisng penal interestin lew of Ine loans. In view of these, we ase unable to camment upon compltensss of the | 
for 4 associalis and 17 joint venbres for quearter encing BU° Septerber, 2022 and year 1o date results from 1* April, 2022 10 30" Septiniber, 2002 and accordngly te same have nat bien consicered for balances appearing in baoks of accounts of the Hokding Company 2nd acjstments, A any, that may be required 1 the books of accounts and 45 consequential imgact an the Unaudited Consolidated 
cansalication. Ferther, at the MCA21 portal af Ministry of Comoezte Affairs “MCA™, the statbus of 8 subsidiarias as reflected as struck off. Basad on the explanation provided by managament, they are in the Financial Results, ! ¥ 
peocess af initiating action 1o activate these companies. In view of the above, we have not applied any review procedures on any of e subsidianies, associales or joint wenlure and hence cannol Bxpress a Wi had givena disaiaimer of spinion onthe Consalidated Financial Statements for the yeas andecl31° March, 2022 i resgect af thismatter 

voniclusion on the same. We had given a disclaimer of opinion on the Cansoadated Financial Statements for the yearended 31" March, 2022 in respest ofthis matter |14 The Unautised Consalidated Financial Resufts, Halding Comgany is in the process of estimaning impact of &s contingent liabiities which 15 subject in the decision of hon'bie Supreme Gourt of India an 
2| Pursuant ta requiafion 33(3) 1) of the Listing Dbligations and Disclasurs Requirements of Secwibes and Exchange Board of i, fe Nokding campany 5hal ansure Mal, for e pEposes of quarteny proposed resalution framework submitted by the Group. In absence of the same, we are unabis ta express a conclusion on the impact of such cantmpent liabiities an the Holding Company. 

consalidated financial results, at least 6% of each of the consalidated revenue, assets and profits, respectivily, shall have been sublect 1o audit or in case of unaudited results, subjected 1o limited review. We had given a disclaimer af oginion b the Consalidated inancial St ntsfor the year ended 31" March, 2022 inrespect afthis 

Tne_uunsqliweurhancial results of tha holding company consist of 17.76% of the consolidated revanue, Ki.us_i% afthe cnnsubdane_fl assets and 87, 28% of the cansofidated lass that have been auded by 75, The Hoiding Company has made many adkistmants n accordance Wil Tndian ACCourTing STandards apfllic:;hls 1o the Company @ B'n T7 Warch, 2020, Tha Fiokding Company & I e provess of 

sihurs ol MIM.D Campany. ““"“"‘“"‘?f' het ol g i ey < o 1l v i s . s ol e et i i et 0 e e ol e Bciand o, identlifying the impact already incosporated in the boaks of accounts in previous yaars. Inwiew of Be same, we 2 unable o axpress a conclusion on campletenass af the impact of Indian m'.muni'rlg]I 
3| Unitech Limeed | the Hokding Company ) hedd &5 ann ual genesat me=tings for last 2 years. The Holding Com pany had not zppded for any extension for conductng annual general meeting to the Regsirar Standard appearinginthe books ol account o the Campany, 

of Companies. NGT of Dalhi & Haryana and is in the procass of estimation of panaity and ather smplications dus to dalay in Holding of annual paneral meeting, Furthes, the Holding Company also delayed in We had gi disclai g e Jidat flF'. ial Staterrents for the ol 317 Mearch, 2002 tal lhis matter 

filling of s guarterly and annualyear o date results with Secunty and Exchange Board of India "SEBI". The Holding Company has not taken any provision related to penalty on account of such delay and | | TE mmm(iwlre::r;fia";:m:l?m ¢ ConsalieiedFinanci i Roelie yaeanch e I reephclal this e | 

glag"age'"m"smw Phaneiing to:58si ot 2 gt e ch pisniahy from SEB, W i vt A deselaimsc of il on e Concidialed Fikadcial Ststsnments lorihe fear snded 31 Masch, 222 inispact ol The Unaudited Consolidated Financial Resusts, The Hoiding Campany s aceountng for revende under real estals projects using percentage of completion meghod (POCM) with an understanding that 
e — - - - - bigatio tisfied over time. Provisions of 5 of Inckan Accounting Standard 115 % from contracts with Customers” specifies that i 

4| The Unaudited Cansolidated Financial Resuits, which have made references o the Resaluticn Framework (RF) for Unitech group which has been prapared under the directions of the Board of Directors of mrr?:?scn:;lsgf:es::t;;::l?lmelu?;::|£1:mefi;‘s s el paragiph M oL el TECeNIN A Soneacis Wi RS ies S pev st ar py cari tmcedsie Tovamis 
Unitech Limitad apgomled by the Cantral Govermment pursuant o the alons-said order of the Hon'sle Suprame Gourt and approved by the Board of Directors in their Meeting bald on June 17, 2020/ « Thiclisto e caral ; d ¥ thie benefit: ded by th S 4 theenti § 

Septernber 10, 2020/ October 28, 2020/ April 27, 2022 and which has been filed with the Hon'Dle Supreme Court. Through RF, the Halding Company has requested the Hon'ble Supreme Court to grant -Tn::nm'n;;fig#mm::zmg:::fin?mgfiu:gt U?:r:::m:;[::‘m:inh:rwer:;;rymsa?;:encflmfiur:r:‘rs;rs?:;:rs:efilweaned e 
same concessions and refieds S0 that the campany is ablg ta fulli s obligations towards the construction of the projects and meaet ather liabfitias. As the RF has nof yet bean appraved by the Hon'ble = ThiE entity's performance daes not create an assetwith an altemstive' use to the entity and; the entity has an enfarceable right to payment for performance completed o date 
il:flrezfi:mTehmmggr;f:sm&fidbfi::hszfisms &tc. ave not been cansidered in the books of accounts. We had given a disclaimer of apinion an the Consalidated Financial Statements far 0 perusal of various agnesments entared by the Holding Comgany with hame buyers, it seeens that the Holding Company dogs not atisfies any of he candiion Spacified it paragraph 35 of Indian 

= i L Accounging Standard 113 *revenue from confracts with custamers”. 

The Unaudited Consolidated Fmanc:a{ Besulls have been prepared on a poing concem basis, notwithstanding the fact that, te Holding Gompany has incurred losses, and has chalenges in meeting its fi:’f;?:mn ;:gfil:fl;:g;fi;fiy::?s:m}L:ag::;::gu::anr;enr:‘ng:n?;fld&fl:mgandaraln o ot evaluabionite IMEA 00 e pOss O pariacE ORI prods. 

ogeratianal obligations, sarvicing its curent liabilities including hank Inans and public deposits, The Halding Compary also has various litigation matters which are pending before different farums, and Wi hat givena tisolsimer of sginion o the Gonzalidated Firancial Statements for the e ended 34 March. 2022 respectal thismates 
various propects of the Hoiding Company have stabed/sloed down. These conditions indicata the eastence of matedal uncertainty that may cast significant doubt about Holling Campany's abill 1o | [ i-—smeee Company Nas lonp putstanding Statutory abilbes 25 on 30°5 i gnez detala alvehich afs 52 Tolcwe - 
cantinug as a gaing concen. The appropdataness of assumpdion of going cancer is critically dependent upon the Halding Company's abiity to raise finance and genarate cash fiows in fulure ta meetits 1 i Y ik ™ Y L . . 
obligations, and also on the final decision of the Hon'ble Supreme Court on the Resobulion Framewark, Alse, the Board of Directors ae expiaring vasious passiale aptions Tor completion of ongaing projects I MNature of dues Principal amount outstanding (Rs. in kakhs) Oulstanding since 
and are frymp to penerate additional possile revenues by construction of new flats, This activity is getting conducted under supervisian of Justice .M. Sapre, as appointed by Hon'ble Supreme Court of incame fax deducied at source 102,46 88 Financial Year 2014 - 2015 | 
India. Considenng the above, we are unabie 10 express a conclusion on this malter. We had given a disclaimer of opinicn on the Gonsolidated Financial Statements lor the year ended 317 March, 2022 in Prmessnnnal Tax 05 __F_I!'ra_ clal Year 2016 - 201_9__ 
o6 pectof this matter ; ; : : : 2 Provideri Fund 244287 Firancial Year 5015 - 2016 

B, | The Ralding Comparry had received a ‘cancellafion of lease deed” natice from Greaber Noida Indusirial Develo pment Authority ["GNIDAT) dated 16 November 2015, A5 parthe Mofce, GNIDA canceled he Regarding ta deducted at source, the Holding Gompany has decided not i deposit outstanding amount of tax deducted & source 8 20 January, 2020 i.e. peniod bedore the date when court appainied 
lease deed in respect of Residential’ Group Housing plots on account of nan-smplementaticn of the aroject and non-payment of vanous dues amounting to As. 105,483 26 lakhs. The sad land i also manapame ook over, Accordingly, the same are s5if outstanding in the books of accounts of the Holding Gompany, [ 
mortgaged and tha Holding Company has registerad such mortgage to a third party an bahai of leander for the MlonConvertible Debenture (NCD) facility extended to the Holding Compary and, disa to defaus Nuring pariad ending 30" Septemier, 2022 the Haldng Company is nod deducting b at saurce 2t the time of boaking af expensas / accounting entry but s deductingthe same at the tme of payment, Same 
in repaymentaf these NCDs, the debenture hoiders hawe served a notlce to the Haolding Company under section 13{4) of the SARFAES| Actand have atso taken notional possession af this kand. The Hoiding isin confravention af the provisians of chapter X1 of Income-tax Act, 1961 which mandates deduction of tax 21 sowrca at earer of bnaking or payment 
Company had contratually antered info agreements to sell with 352 buyers and has also received Iadvancas fram such buyers amounting to Rs. & 582,10 lakhs (net of repaymeant), Na confract revenus Thi: Halding Campany i filing its GST returms in the states whereinit has obtained registration. However, there is no reconcaiation availabie with the Holding Corrgany for the sales /input tax eredit "G 
as bieen recagnized on ths project. GNIDA has, in the meanvwhile, i tems of the Ordes of the Hon'ble Supreme Court dated 18.09.2018, degosited on benalf of the Holding Company, an amount of Rs. appearing a5 per books of accounts and detais filed in the GST retums. As on 307 Seatember, 2022, the Holding Campany has an accumutated batance of Rs. 11,837 24 Lakhs pertaining b ingu L 
7436 35 |akhs {Rs. 682,10 lakhs and intarest ¢ 6% on the principal amauwnt of Rs. £.682.10 lakhs), out of the monies paid by the Holding Campany, with the registry of the Hon'ba Supreme Caurt credil “ITC" recenable under Goods and Services Tax Act, 2017, The Haldag Company does nat have any [TC register and has also not provided any reconcliation between *|TC balance appearing in 
GNIDA has adjusted As. 9.200.00 kakhs of Unitech group's liabikties towards the Holding Company’s ather projects with GHIDA and forfeited Fis. 13,633 42 kakhs. The Holding Gompany had paid a sum of baooks” and *balance appearing in GST department's portal®. in absence of any such detail and reconciliation, we are unable to comment on accuracy o completencss of the same. Further, the holding 
Rs. 34,221,90 takhs, including Rs, 4,934 35 lakhs of starmp duty on tha kand fos the said kand, The matter in raspect of the land is still pending befiara the Hon'ble High Gawrt of Allahabad, and pending the company s long outstanding dues payabée to emplovees amounting 1o As. 6.061.11 Lakhs &5 on 30° Septemiber, 2022, | 
final desposal, the Holding Company has, subsequenty, shown the amount of As, 18,339.80 fakhs as recoverable from GNIDA In s books of accounts incudng stamg duty of As, 4,934.95 kakhs and The hedding company i in the process of evaluating the period from which dues o employees are outstanding and also in settiement of full and final amount payable 1o past employees of the holdng 
lease rent paid of Rs. 51.13.11 lakhs. Further, the Holding Campany i also carrying 3} Other canstruction costs amounting to Rs. 80,575.05 lakhs in respect af the projects fo come upan the said land company. 
which atso Includes Interest capitalised of Rs. 696,84.68 lakns. b) Deferred kability on accourt of interest payable to GMIDA appearing in the books of accounts as on 307 Seplember, 2022 amourting to In vizw of the all of the abowve, we are unahle to exprass an apinion on the matter. We had gven & disclaimer of opinion on the Consofidated Financial Staternents far the year ended 317 March, 2022 in 
Rs. 5,45,818.53 Lakhs (inchuding Ris, 25,261.65 Lakhs backed an account of interest during the period ended 30" Saptembear, 2022). Ou of tha interest mentioned abowve Rs. 4,845 67 Lakhs has been respact of this matier, 

capitaksed in he boaks of accounts of the Haldng Company. The same is in contravention of the proviskans of Indian Accounting Standards 23 “Borrowing Costs”. The impact on the accounts viz. || [ 18, The Unaudited Consoidated Financial Results, The Haldng Company has failed ba repay dep osits accepted by it including interest thareon in respect of the Following depasits: 
inventary, projects in progress, customer advances, amaunt payabila bo or receivabla fram GNIDA, cannat be ascartained, since the masteris 563 subjudice, 25 mentioned herginabave, vis--vis dues ofthe Unpaid matured deposits (Principal amount) |' Principal paid during the | Unpaid matured deposits (Principal amount) 
Halng Campsany, and hence wie are unabile to conciude an this matier, Wi had given  desclainer of apinion an the Consallgated Financlal Statements for the year ended 317 March, 2022 in respect of this Particulars ag al 31 March, 2022 | pesiod (Rs. Lakhs) as al 30" Seplember, 2022 {Rs. Lakhs) 

MEBL: [Depasits that have matured an or before March 31, 2017 55145.59 | 5514859 7. The Unaudited Consciiated Financial REsulls, Conimalions/ aconCaialions 37 panding in Te5pact of amounts depoeaad by e HOKing Company wilh e Hon'bia Suprame Court, A% par boaks of il + st bl i : | 2 
ACCount an amaunt of As. 45,297 42 lakhs depossed with the Hon'ble Supreme Court Registry (*Registry®) is outstanding as at 30° September, 2022, Management s received certain detalls of Tne tataf ungald intere=st as on 30" September, 2022 (ncluding interest not provided in the baoks) amauntta As. 56,372.94 lakhs. Further, the Holding Company has nat provided foe interest aayameon| 

s made and monies recanved in the ragistry fram tha Cour? and & in process of recanciling the sama wilh entries pestedin books of accounts. Inviaw of the reconciliation exercise stillin process punlllc.uenoqms which works out to Bs. 3.874.62 [ans for the current period ended 30° September 2022 (Cumulative upto Sq September 2022 - Rs. 38.491.23 IWSJ'.BMFS' !he impact of non- 
::zr:;sennem wther statement of ransactions mgcnmlrma!mn al'bala.rll:elf]romme Registy, wegale unadleto l:ommempnmhe completeness and comeciness of amounts outstEndng weh the I:' istry provision of interest payable on public deposéts of Rs. 3,.374.62 lakhs for the half year ended 30° Septernber, 2022 on the profit and koss, we are unable to evaluate the ultimate likelibood of penalties!| 

A X oz e g, 5 il g shiciures or further liabdities, if any on the Holding Company. Accordingly, impact, if any, of the indeterminaie liahiities on these Unaudded Consolidated Financial Results is cumently nod ascartainable, 
and?!n!ulhma‘! lmyaclihasu|rar¢sdnmnswuldhawnnfllalmaumeefl Conzalidaled Financial Rasults of the Company, and hancs we are unabla ba conclude on this matter. We had given 2 disclaimer of and henge wa are Lnable o &xgress a conclisian on fis ¢, Further, the Halding Company has also accepad security deposss fram varnous entifies amounting ta R, 22,127 56 Lakns as on 30° 

kot e sl ato P ot SEatene e 0ty 5 el 31 ki 2072 i espeot ol hls it = —— = . . Septemibgr, 2022, We havs not bagn provired with any relevant agreement / dacument against which such seouity deposits have been received, Dus fo absence of any ralated detaits document, we arein 
8.| The Holding Company has classified some of its property piant and equipment as Investment Property under Indian Accounting Standand “Ind A5° 40. According to information given and expianation aposiiion io camment an possile impact o t same on e Halting Company, 

pravided o us by the managament, the Company has nat disclosed or obtained fair valuation af any of the progerties classilied as mvestiment property under Ind AS 40. Due 1o nan availability af any ; ur of ginion o the Consalidted Financial the year ande March, 2022 in respectaf this matler. 

valuation regorts, we aré not able o expeess a canchusion on this matter 79 Tha Unaudiled Consalidaied Financial Results, thare ravs Bien def2ys i the paymand of duss of non-Gorvartibis debantures, Wrm bians & woking caplal 1530 (Acluting principal nlerest and/orciher| 
9.| Non-carrent invesiment and loans 1 o 2 . charges as the case may be) to the lenders of the Holding Company and the 1otal of sueh outstanding ameunt 1o Rs. 7,36.025.06 Lakhs 25 on 30° Seplember, 2022 The lenders have initiated the action 

Halding Company has mate investments and given Inans ta its jaint ventures, associztes and ather. Details as on 30° September. 2022 are as follows: - againgt the Halting Company lnder varicus acts. On account of th same, we are urable 1o determing the impact of the ikely outcome of the sald procesdings and hence we are unabie to eqress 
Amound in Lakhs of As. conchision onbils matter. 

Particulars Amount invested | Impairment accounted for Gl 30.09.2022 | Carrying amount Vie had given a disclaimer of sainion on the Gonsalidated Financlal Statements for the year ended 31° March, 2022 n respectaf this matter. § ) 
T T = : 5404462 20, The Unaudited Consoidated Fnancial Results of the Holding Company as an 30th September, 2022 which contains the details of Intervention Appheatian 14 before Hon'ble Supreme Cowt of India 

H—L— 15| — 5 ! A wherein, the Hoiding Company has stated that erstwhile management has imvesied in the state of Hyderabad through a collaboration agreement with Wy's Dandamundi Estate and Mr. DA, Kumar aml] 
Equily investmen! - associates 2 .. deposited an amawnt of Rs, 481,31.00 kakhs (out of which an amount of Rs. 00,00 akhs got adjusied o account of some dues of M's Dandamundi Estate). Now the new managemen, is trying to 

- 31040.70 recover the amaunts deposited with M's Dandamundi Esfate and Mr. DA, Kumar along with intarast @@ 18% pa and has nat created any provision against said deposit in the Books of accounts on accaunt 

el = 1303.29 i matter being subjudics. In visw of the same, we are unable to exprass a conclision on his master 
25453.19 = Wi had given a disclaimer of opinion on the Gonsalidated Financial Statements for the year ended 317 March, 2022 in respect of this mather. 

Gorparate guarantzes 8.70 - 21 The proup has goodwill amourding to Rs. 333, B0.T3 Lakhs appearing in the financial results as on 307 Seplember, 2022 on account of 85 investment made in subsidiaries. The books of accaunts of the Lot L L S0 
Loans 10 Jaint Ventures and A Associales B381.00 - sulisidiaries are either nat available with the Holding Company or if avalable, they are not audited since last 3-4 years_ Thare are accumulated losses in the subsidiaries and also substantial ful erosion of 
Advances lo Joint Venlure and Associales 2150 = :gcwnsz an;;u:c;g renl:uverahity[glgmgwincwlunmm astertained. These are strang indicatoes of conducting impairmend assessment Tor Goodwil in aceoedance with te princiales af Indian 
s ot e s e pn— o — e et S PO P i Dunting Standard 36~ “impairment of Assels”. 
The Unauckted Consobdated Financial Results, considering the fact that the accounts of these abave mentioned tarelgn entitles are nod avallable with the management and for indsan entities, they are not . . | 
auditad since last 3- 4 years plus also taking inta accounts the factars swch as acoumul ated losses in abovea said enfifies. substantial/ fuf erosion of networth, sionificant uncertainty on the futura of these ::r;pgfle:_:mgfigmme of any impairmnt study, we e unabis to comment upon the adustments, it any, in the carrying amount of goodwl and its canseauential impact in the Unaudited Consolidated 

entities and significant uncertainty on recavery of investments and loans, there are strong indicators of conducting impalrment’ expected credit loss assessmient for above mentioned invesiments and Wehedglvenani:';claimerofupinlonnnLneGonsoIiu.aledFinancialS ks for the year ended 31 March, 2022 inrespect afthis matter 

::;E:a:cmdamnwnhma it o el M S g i o a2 X A 00 St a1 100 o Tod ke 22, The Unawdited Consolidated Financial Results, the Halding Campany is unabie to correcty map the maries received with appropriate customer cades. Due to this, Rs. 295.04 Lakhs have been accounted 
= far under advance fr stamer during the periad ending 30" Septemier, 2022, Cumulativa total of such receipts which itidenifianle s Rs, 2. 709,20 Lakhs, 

*  Equity mvestmant — others include investment mada in Ms Carnaustie Managernant {Indiz) Private Limited [Carnausite) of Rs. 31005.45 lakhs 25 on 307 Septernber, 2022. Regarding this imestment, D\::;Inn;i—a:;f:hii:l%ah?;sump:nolmgeu:gu::m?\wareunabfl:hruWrassuazhtrfsikun;z;mm:lmsw L bl i 

the Hoiding Campany has already filed an intervendion Application “|A" before Hon'bie Suoreme Court of India wherein, the Holdng Company has stated that erstwhile management has invested in We had mantioned this mm“r‘de‘_.m,ma“er~qnm"'(:msulidu“Fim:m Stataments far the year anded 31* March, 2022. 

equily shares af Garnausile @ Rs. 1,000 - Rs. 1,500 pier shiara including & peermium of Rs. B90 - Rs. 1,490 per shard. As per L4 sulimitiad by the Halding Gamparty, there was na hxsls_avallahla wilh 23| The Hodding Comparsy is nod making provisions | aceruals of expenses on reparting dates and is accounting for expeanses on cash basis. The same is in vialation with concaptual framework af Indian 
erstwhile management for such share valuation. Also, there were certain plots allotied to Camousite ata price lower than the market rate as on alotment date. Considenng the nature of this investment, Aceranting Standards. Avcartingly, we are unabla Yo axpress an opinion an completanass of francial stalaments. 

samais tobe "fl”;:;'"‘":"""a “;:“9" ""“';’_‘:“P'a"e“s""'"‘“"’ FUTOCI s raquirad undar indian Accouting Stancards 109 “fnancial istruments” but the Holding Company has decided 10 | 5y e o below menbared areas appEaring in e boks of accounts of the Company as an 30° Stplemier, 2022, THare arb Stverd ald oULEanding Galances Tor whih There & b mamaiony 
CAEYRIVE S Py Garrmalle ot CosE as he it ks subuoige, 2 ; sugparting documents available with the Holding Company- - 

* Investment - G4G ~ The Hoking Company made investment of Rs. 254,53.1% kakhs in CIG realty fund for which no detaés are availzble with the Holding Company. As explained by management, the » Other comprehensive income (loss) amounting Bis. (523, 31.93) lakns 

Holding Comgany i plarming (o file 2 separate Intervention Apglication *147 before Hon'ble Supremi Court of india requesing Han'ble Court ta take up this matter, Management aiso explained that CIG « Provislon for bad and docbth debés irads fecelvables mfioufinnn 5. 320.79.95 kakhs 
funds are already under investigation by Enfarcement Directorate (ED) and Serious Fraud Investigation Office (5FI0). Considering the nature of this investment, same is to be valued at fair value through + Qtherloans and advance ameunting Bs. 520,00 akhs T 
ofher camprehensive incame “FUTOCI as required under Indian Accounting Standards 109 *financial instrurmeants” but the Holding Compariy has decided o carry investmant made in CIG funds at cost +:, “Tiadarecoliables and sdvanis mcmd m customers amaunting fs. 11830,75.62 Lakhs 

a5 the matter is underinvestigatian by variows autharities. % iy 2 b Lo 
= Loans/fd 1 tvent ] it nting to As. 83,81,00 Lakhs 

Iri vigw af non-exstencs of any impairment study, pan-gxistence of ary expected credit lass poBcy in the Haldng Comgany and accounting of investment at cost which wera ofherwise 1o be carriad al . l.g:l\s wk:?fi?fia:*r&::n:;?;:;::::nDufihizio?i .:r; 55_39 Lakhs 

FVTOCI, we are unablz to concluds upon e adjustments, if amy, that may be required 1o the canrying value of these non-gurrent nvesiments and nor-cusvent loan and its conseguential iImpact ca the = Expensas payable amourting Rs. 5161266 Lakhs ' 
Unaudited Consalidated Financial Results. We had given a disciaimer of epinion an the Consalidated Financial Statements for the year anded 31" March, 2022 in respect of this mather » Comrent Tax Assals amourting ln.Hs :de B4 Lakhs 

M e T T T T —— g L L e Holding Gompany is having outstanding bank and corporate guaramtes of Rs. 35 per aurdiad financials for year ending arg e Company has not conducted any o Advance gvent hase of land amounting Be. 61,287 37 Lakhs and its Ind AS adjusiments ling {0 Rs, 43,65.00 Lak 
Impairment assessment on the same in accordance with the prnciples of indian .&ccounflr‘g Standards 108 “financial instruments”, Inview of the same. we are unable to conchude on the same. We had & m“:fi;g‘;e;ofgflmu{;,‘:m i ::‘;?" rtfias?olland afiounfl s;r; éD SM 00 iI;;JJms el e 
given adis claienar ol apnion an the Consoidated Financial Staements lor the year ended 31° March, 2022 in respect of this matter esbebtoabanl Agmfi.mmfims}mmnnumus gr'gfl e 

T1] Traie receivables and other financial assets sl ; : Histhe - 
The Halding Company has trade recelvable and other finarclal assets a5 on 340° September, 2022 are as follows: - : mfi&m:m:gfi?fl;mfiifinfifi??fi"agft?:h:'as?'s‘ Lains. 

Amounts in Lakhs of As, £ T Foky s Ly 
Parficulars yy—— Provision accounted for till 30.09.2022 m::: . m::mt = Tesm Inans from bank and Financial Instindion (ind AS Adjustmenss) amounting ta Rs. 63,93 Lakhs. 

- . TYing = Bacunty Deposit payable (Ind AS Adjustments) amountingto Rs. 13,687 Lakhs. 

310 = Statutary Dues (Ind A5 Adjustments) amounting to Rs. 8,06 Lakhs, 
= OtferPayables (Ind AS Adjustments) amounting to Rs, 121,85,67 Lakhs 

Hon- Current nafls and Advances s = Advance from Customars (ind AS Adjustmeants) amounting to Rs. 121,70.42 Lakhs 

| Current Loans and Atvances Al 520,00 Considiring the signilicance of amourits invahed in abave mentioned areas, we are notin a posilion 10 xpess a conclusion on thi Unaudited Consolidated Financial Resulls as on 30° September, 2022, 
| Advances for purchase of Shases 31.079.48 H1.079.48 Wi had given a disclaimer of coinion o the Gonsalidated Firancial Stalements for the year ended 31° March. 2022 in respect of this rmatter 

Stafl imprestd Advances a0.75 2 25] The Hoiding Compsany has not provided the complete detadls of pending itigations against the Hobding Campany, outstanding bank and composate guarantzes and commitments o be performed by the| 
- Haling Company. 

The Unaudited Consalidated Financial Fasults, The Halding Company has not assessed loss alowanca for axpected ‘craditlosses on financial assets in aceordance with the prnc Inview of sbove, we are unable to express a conclusian on the same. 
Standards AS 109 - *Financial Instruments”, In view af non-enstence of any expected credi Ioss policy in the Holding Company, we are umabilz to conclude upan the adjustments, if any, that may be Wi had given a disclaimer of ginion on the Consalidated Financial Statements for the year ended 31" March, 2022 in respectaf this matter 
required to te carrying walug of these financial assets and its consequential imgact on the Unaudited Cansoddated Financial Results. We had given a disclaimer of opinion an the Consolidated Financial| | 1. | Key Standalone Financials are a3 follows: 
Staternents far the year anded 31° March, 2022in respect ofthis matter T : T Rs. In Lakhs) 

2] Inventory and project in progress - = 
The Unaucid Consalidated Financial Resulls, Halding Comgany, as on 30° Seplembar, 2022, bes shawn ientory of s, 62,517 96 Labhs and praject n progress “FIP” t R, 17, 53,4624 Lakts |, n:“"' Ended "‘a"g“’rm“ ;“”;&““2 
Halding Campany is currently carrying these inventary and PIF items at cost which is computed based on percentage of completion methad under Indian Accounting Standard 115 “Revenus fram| | g | Particulars 0.09.2022 .049.2022 1.03. 
Contracts with Customers”. In view of the fact that in majority of the projects of the Holding Company, construction and cther aperational actwities a on hold since last 27-60 manths, there ane high (Un-audited) |  (U-audited) (Audited) 
indicators that such imventory and PIF assets should he testad far evaiuating their respective net realizsd valug “NRV” in accardance with ha requirsment of Indian Acaunling Standard 2 “inventories™ [ 111 | income from Operations (Turnaver) 407540 6.114.76] 
Further, management is in the process of werdication of title documents: far land and other immovable assess. As per the explanation provided by the management, pursuant o the approval of Hon'ble| | ] (158,165, 27) | (64.713.64)] 
Supreme Court of Indéa, Progect Management Consultants (PMGs) have been appointed for the projects for estimation of work done 18 date, cost to be incurred further 1o compiete e projects and to 3| Prat(Loss) AT T 1 WL [ i 
pravide applicabla completion timelines, These PMC’s hava also conducted actual physical assessment of the projects and submitied their reports. Managerment was earlier of the view that NRV) [} e { kel R 

assessmant of inventary and PIP can b made onfy after the appainied PMCs compiste their assessment of respective projects and submit their final reports but same s st awaited. Further the Holding 4 | Totad Comprefensive income for the period Comprising Profit{Loss) far the period {after fax] #nd Othes Comprehiensiva Income after ] (41,547.32) {1,58,151.&&] 184,513.36) 
Cnmgamhas ?mallmqswn?rzglxexeg F;Sfa Sdl'a. figffifikml:smfl Sewembr%r; 2flgl2mfl-_§ Cmmfll‘_m gfmmsrgsz:l"qguudm_lfllfle:;weml ol Eg- 51_1_5_?1-5; lams?- This Stsa;fiehtw V.| The abave is an extract of the detaiied farmat of cansolidated Financial Results for quartes® hall year anded Septambar 30, 2022 filed with the stock exchanges under Regulation 33 of the SEBI {Listing] 
TAOTWAVATELN 06 W01 GRS 108G (1 WRCR1 Al COIRG oL ancet PeRty pramand equme . cni 1aidn Lo T 311 . SOTONID GOSL. B COMGULEIN SLANIH IOr A0 GIORRGS |5 s Obigati d Disch Requirements) Reguiations, 2015, The full format of the Standako d Consoldated Fi | Result labl the Stock Exchi websites| 
sinGe Iast 4-5 years. This has resulted in understatement of current vear kss by abave said amount, Also further, the Company, in its financial statements has bifurcated PIP under twix headings — *Project] “wuw ho;;ism?: cu,r:mswfi“iw?:fu";: a:é Ene,r?p;y-s :mbsim wwim;:hgmp sam T PRaI R A Uy s e e e 
in progress on which revenue is not recognized and Amount recoverabie lrom projectin grogress (on which sevenue ks recognized) . We have not been provided with ny asis an which this bifurcation is : : : - kL 
made, In wiew of the absenca of any NRV assessment by the managemant and absence of any physical venfication report, capitalization of axpanses and interast cost, and absanca of any basis of| 
befurcation of projects in financial statements, we are unabée to conclude upon the existence and adjustments, if any, that may be required to the carming value of thess inventories and PIP and its 
carsequerial impact on e Unadited Consolidated Financial Results. We had given a disclaimes of opmion anthe Conzalidated Financial Statements for the year ended 317 March, 2022 in respect af this For Unitech Limited 
matter, 5d/- 

Flace: Gurugram Yudhwir Singh Malik 
Dated: 29° August, 2023 Chairman & Managing Director 
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UNITECH LIMITED 
CIN: L74899DL1971PLCODIT20 

Regd. Offie: 6, Gommunity Centre, Saket, New Delni 110017 Unltecl‘ 
Tele Fax: 011-26857338 

E-mail: share dept@unitechgroup.com | Web: www.unitechgroup.com 

Extract of Un-Audited Consolidated Financial Results for the Quarter and Half Year Ended 30" September, 2022 
(Rs. In Lakhs except EPS) | (93T External Confirmation 1 

| Quarter Ended|Hall Year Ended. Year Ended The Holding Company has not inisiated the pracess of external confirmation for cutstanding bakances of follewing areas as on 30" Septembes, 2022 are a5 follow: - | 

fi. Particulars 30.09.2022 | 30.09.2022 | 31032022 Ampunts in Lakhs of Rs) 
| | (Un-audited) | (Un-audited) | (Audited) Particulars Amount | Provision accounted for till 30.09.2022 | Carrying amount 

1| Total Income from Operations 1M,713.09 | 22,941.64 50,723.42 Trads Rageivable EECE 31,521.87 _doTazs 
2| Met Profit/ (Lass) for the period (nefore Tax, Exceptional and/or Exragrdinary items) ] | (L8T.57481) | (86.08453)] || Track Payabe o007.06 | g0120.71 
3| Net Prodit [ (Loss) for the period before tax (after Exr.epmnal anmnt of Extragedinary ftems) {1,8157481) | (SB.084353) Advances recemved from Custamers 112631534 | - 112631534 
] {1,81,285.05) |{1,02.629.20) Advances to Supaliers gi1647 | - 8116.47 
5 (64,058.58) | (1,81, (1,02,400.54) | Security Deposits | 934.04 51746.53 
G | Equity Share Capital 52,326.02 52,326.02 52,376.02 | Loans o Joint Venture and Associates i _____ - §.3841.00 | 
7| Resarves (exciuding Revakiabon Reserve) as shown in the Audited Balance Sheet of the previous year B T 1478607 | Dther Loans and advances . 520,00 7789.08 
8 | Earnings Per Share {of As. 2/- each) | FAdvances for purchase of land and groject pending commencament 6128737 | 300,00.00 328737 

(for cantinuing anu mscmnnued operations) Loans from Juat Ventura and Associates 1545534 | ] 15.455.34 
| {2.45) (6.93)* 13.92)| | Security and ather depossts payable 2266817 | - 2266817 

: Saff Imprest__ 5075 | 5078 
|, | The abova Financial Results {prapaned on consolidated basis) have been reviewed by the Audit Commithee and approved by the Board of Directars of Unitech Limited at their respectwve meetings held an Inter Corporate Deposits 20,‘12"16 1 2011205 

24 fugust, 2023 Otherhssets | 6330 | - _6.149.90 | 
II- | The Report of Statutary auditars on the censoldated inancial statements of Unitech Linvted for the period ended September 30, 2022 contains quaifications which are belng summanzed below: The Unaudited Consolidated Financial Results, the Holding Carmpary has expressed i inabilty 1o send carfirmation requests in resaect of above-menlioned areas due lo uncestainly abaut e armaist] 
1.| W dhd mot review the financial results of 218 subsigkaries {including foresgn subsidiaries) inciuded in the Unaudited Consalidated Financlal Results, whose unaudited financial resufis reflects iofal assets af T Bwialie AnC Belyoet g pesinjy i thi: LoDke € scoounts whet an 1 et ding J6-sqréfcanty.|06) pathid of, et I lew, 0% - S)Eianc of dregu b U MIOE N AkrctEnts, W 3tk W32 J0] 

Rs. 10,00,204.02 Lakhs, fotal revanue of R, 18,866.25 Lakhs, nat loss aFter tax of Rs. 23,119.76 Lakhs and total comprehensiva loss of Rs. 23,038.30 Lakhs for the quarter ended 30° Seplember. conclude Upon Completeness of the balances appearing in baoks of accounts of the Holding Gompany. Wi had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended) 
2022, The management af Hokding Company is in process of aopainting auditors for these subsidianes. As on the date of the report, for 138 Indian subsidiaries campanies, auditars have baen appainted 31" March, 2022 nregaect af this matter 
and the appainted audiors arain the process of conducting thair sudi exercisa. For remaining subsidiarias, management i in tha procass of appointing auditars. Also, to mantion here that thans ara few iy ey = 2 2 F 

subsidlaries wherein direciors are bzss than the minimum threshald imit prescibed under the Companies Act, 2013, For the purpase af consolidation, management has considered unaudited accounts In respect to confirmatians of bank balances, margin money baance and term deposis, the Hoiding Company has not sent the confirmation requests to any of the banks. ': view of ro-exlstence of| 
availale with thern for thesa subsidiaries. Also incluced in details af subsidiaries companies Aova are 32 fareion subsiciaries for which Haling Campany is nol having updated baks of accaunls ;fl‘mzflafiEflasf‘:"‘;"r';”c“q‘fs;‘;:{;?fi&?mfifi%fiflgfi;figfi:xfix::””ea“‘“'“ boaks of accounts of the Hokling Gompany and adustments, i any, that may be "’W"""‘[ 

e o s o ot vl e shopa 1 b oy g 31 Mo, o 2comgasa. 21 weh Z01Efr T Company) a1 e, 207 fo 1| | 194 ens and ot aen by o ok Compary amoonig R 2.79 85 35 Lok o 5 Sepem: 2022, st b rcsed s . v 
Company). In case of & companies, iast availabie unaucied detalls ar used for pregaration of hesss Unaudited Consalidated Finencial Resuls, Further no detalts are avalable with ths Holding Campany engense on I said o i acorued st a provissanal rata o nferes!, Such provisional rate of ntarestis based an e details avalable it the Holding Coermany regarding inlecesi ralus chiarger by banks /| L 5 ! mipycl it o : . i ; linancial insttutions and the same are 4-5 years old. Further, the Holding Company is alsa aceruing penal inerast in faw of the loans. In view of these, we are unable ta comment upon coenpleteness of the| 
Tor 4 assnciats and |7 jointvenbures Sor quariarending 30" Septamber. 2022 and year lo dats resuls, rom 17 pril, 2022 tor30 Sectembier, 2022 sl scqordlmgtthe sami hav Aot been cans| deren for baiances appearing in baoks of accounts of 1he Halding Gompany and adjustments, if any, that may be required to Ihe buoks of accounts and ils consequential impact on e Lnaudiled Gonsobdated| 
consolidation. Further, &t the MCAZ1 portal of Ministry of Corparate Affairs *MCA, the status of 8 subsidiaries as reflected as struck off. Based an the explanation provided by management, they are inthe Financial Results, ¥ 
pracess al infiabng acton o activate thase comparies. In view of (s abave. wa have ot aupled any review procedures on any of the subsidiarius, associates o jinl venture and bence cantot axpriss a e had glven a disclaimer af opinion on the Gansoidated Financia: Statements forthe year endedd 31 March, 2022 nrespect of this matter 

canclusion o1 the 5?”“’-"‘“"“ g dl;clalme_rof_wlruonnfl_ihe “0’5""“"?" Financial S"’te"'.'?m'fi forthe yearended 31 MM' 2022in (pspect aftbis et 14| The Unaudéted Consalidated Financial Results, Holding Company s in the process of estimabing impact of #s contingent liabiities which is subject to the decision of hon"ble Supreme Court of India on 
2.| Pursuart ko requlaion 33(3){h) of the Listing Obigations and Disclosure Requirements of Secuaiies and Exchiange Board of ndis, the fkding company shill ensure hat, for the purpases of quartery proposed resolution framewark submitted by the Group. In absence of the same, we areunable to express a conclusion on the impactaf such contingent fizhilities on the Halding Company. 

consolidated financial resalls, al least 80% of each of the consobdated revenue, assels and profits, respectively, shall have been subject to audit or in case of unaudited results, subjected b lmited review. Wehadqivenarisclaimerofonininnomhecorsuidanefl FinaflcialStmemmfélltneyearendedsl'Malch 2022 i respect of this matter, 3 

T:: %"fl':figdfiflmf@ WS?S;LEUEM:;EPMF ronsistaf 17.76% “'"n‘”f‘nm"me“: W’I'_:e ?GLEE% fgg;:;'“”;';ual“m agri B7.28% U[gw;“%”“%'“m“““"”r h;l!muf;eflh)' 75 The Falting Company has mads many adjusTents in GCcordance wih Ician Acounting STanGards apgiicable 1o the Gompany a5 on 317 Warch, 2020, The Foidng Campany T T e process uf; 
|| auditors af halding campany. Accoedingly, (e hoiding comaany & in nancompliance o he reguirements of Listing dbigabans and Distlosure Requirements of Securities and Exct ange oard ofindia.___| identtiyi i i i in pravi i il G v i i gl 
.| Unitech Limvied [ the Holding Company”| Peld s annual general meetings forfast 2 years, The Holding Company had not applied far any exdensian for conducting anaual general meeling to the Registrar ms;'g:fi;img :]h:fi:fl:?&m;ficfl;fimumh in pravious years, n view of the same, we are unabl o express 2 conclusion on completzness of the impact of Indian Azcaunting| 

of Gompanies, NCT of Deli & Haryana andis inthe process of estimatian of penalty and atherimplications du to delay in Haldng of annual general meeting. Further, the Holding Gompany also defayed in : i I " . . " " 
filing o its quarteely and annaalyear to date resuits with Security and Exchange Board of kndéa *SEBI”. The Holding Company has not taken any prowision related to penalty on account of such delay and 1 ‘::nadg;:u[n;::%:flmz;mnnn1he[:ansnhdahafl Al Sl G A 9 i 1PN ERBU2 B PR AT O ) it 4 
;an:zz:‘umisnw planming o seek relief against such penalty from SEBI Wa had given a disclaimer of opinion on the Gonsalidated Financial Statements for the year anded 31" March, 2022 in respect of 1 The Unaudited Consoidated Financial Riesuls, The Holding Gompany is accounting for revenug under real estals projects using percentage of camplfl]on method (POCM) with an understanding malli 

is . | 
T E"?&"fim&mmmfi“fl:w"?fiEfgns' S r[me TGk E‘fi:fies "““.‘;fi?"“}“flf:“efiz [RF]far::Jnfiem ?jmw"i?;'fi‘“g' nr:i:r;l! ungenhegirec'?‘ofi °fT;3°“"]°f[ % 2;&5 mm:?sc::;k&figfiya;fl:::&%mgfn;g?nm of paragragh 33 of Indian Accounting Standard 115 “rewenue from confracts with customers” specilies that an eniity can reCoIese rEvenue, 

il rited appain i Cantral Govarnment pursusnt b i re-Sai iar or'Bile Supreme Courl and ap prav the Boars irgbars i their Magling an June 17, i " o i 

Seplamaer 10, 2020/ ctoder 28, 2120 Apl 27, 2022 a0 which s b Fed it he Hon bl Supreme Cour, Thrugh R, the Holding Companyhas equested he Han'be Supteme Cotrt 0 rat[| |~ T cogte s oo e e e e rased rentanced 
BOME CONCEESIoNG ;flfl rabials so thal mcmany % able 1o Tullilits obligations hnwan_Is1he congtruction af tha projects and mnnmhgt liahilitins. fis_me RF fas ||r.|lyal_t|nnn app(nw_m by et Hair'bde + The entity’s parformance does nol createan assemima"aheman.ue'mw the enity and: te-aniity has an enfarceabie fightto payment for performance completacito date, 

fi::l;;l:;E&L:ta.:rlflr:lpr;ctz%fefléfi:{::pn:;dufifisrsfigeswm eic. have nat been considered in the books of accounts. We had given a disctaimer of opinian on the Consolidased Financial Statements for On perusal of various ag,?amm artared by the Holing Eumpa:w wilh o buyars, it seeens that the Hokling Comipany dass nat salisiss ey of the condiion speciied - paragraph 35 of kndiain 

.| Material ancartainiy rlla'mmqnlngnnmm Accounting Standard 115 rB\-_Enmlmm contracts with cnsInlnE.rs L ) o ) 

The Unaudited Consalidated Financial Results have been prepared on a golng concern basis, notwithstanding the fact that, the Holding Comparry has incurred losses, and has challenges in meeting its fi.a:fi:m m;:;:‘:‘fi;fim‘m‘Emnxnm;flegfi:gflmmfllmfixmg 40 1 NN DCH S G1 R crion s et an the Eres antand a e e e it 
operational paligations, servicing #s current Eabilities including bank loans and pulilic deposits, The Holding Company alsa has various litigatian matters which are pending before different farums, and w‘enaflglvenaEsélalmernrnmniannmhe(}ansnfiuanefl Flrlanl:la&Smememsrarmeyea.ren.clefiSl'Marcn.2|]22'nr$nec1n!mlsmaltel | 
warious progects of the Holding Comparry have stalled/skawed down. These corditions indicate the existence of matersal uncertainty that may cast significant doubt about Holding Company's ability 1o 77 The Holding Company has long outstandnp staiuaoy abiies 35 on 30" Sepiember, 2022, detals of which are 48 10aws:- = 1 

canfinug as a gaing concern. Tha appropriteness of assumgtion of gaing concern is critically dependent upon the Halding Company's ability to raise finance and penerata cash flows in future to mast its 1 - = - 
obligations, and alsa anthe dinal decision of the Hon'ble Supreme Court on the Resolution Framewors, Also, the Board of Directors are explodng varous possibe optians foe completion of ongolng projects Nature of dues Principal amount outstanding (Rs. n lakhs) Quistanding sinee 
and are frying ko penerate additianal possibfe revenuas by construction of naw flats. This activily is getting conducted under supervision of Justica A. M, Sapre, as appaintad by Han'ble Suprema Court of Income tax deducted at source 102 4668 Financiad Year 2014 - 2015 
India. Congidering the abave, we are unable to express a concluskon on this matter. We had given a disciaimer of epinion on the Canscadated Financial Staiements for the year ended 317 March, 2022 in Professional Tax 058 Financial Year 2018 - 2019 

| respactofthismater Provident Fund 244287 Financial Year 2015 - 2016 
6.| The Holding Corngarty had raceived a ‘cancellation of lease deed” nofica from Graater Naida Industrial Dewelopeent Authority [ GNIDAT) dated 18 Novernber 2075. As per the Nolice, GNIDA cancelled he Feqarding fax deducted 4t source, he Holding Company has decided not to dapasit ouistanding amourt of tax deucied 2t source fill 20° January, 2020 e period bafare the date when court appaintag 

leasz teed i respect of Residential’ Group Houwsing plats on actourt of non-implementation of the proyect and non-payment af vanous dugs amounting to Bs. 105,485.26 lakhs. The said land is also manapament toak over. Accordingly, the same are siill oustanding in the hooks of accawnts of the Holding Campary. | 

mortgagedand the Hokding Company has registered such morlgage ba athird party on behalf of lender for tha PlenCarver bale Deberure {NCD) Facility extendad Lo the Halding Company and, due Lo default During periad ending 20" Septermibes, 2022 Iy Hoiding Corpany i not deducting b at source 2l the ime of booking of expenses | acecunting entry butis deducting the same 2t the fime of gayment, Same | 
inrepayment af these MLDs, the debenture holders have served a natice tothe Holding Gompany under section 13{4) of the SARFAESI Actand have also taken notianal possessson of thes land. The Holding isin contravention of te provisions of chapter XV ol come-1ax Act, 1961 which mandates deduction oftax a1 source 2t earbier ol booking or paymient. 

Campany had contaChialy snisrsd into. Aresimaiet 0 el Wi 302 byers. and fiad 215G e slves Advaness Mo such buyars. amoUnting 1o 19, 5,682 105akae (et of mpayment;. No conkract el The Halding Comgany is fling 5 GST retums inthe states wherein it has obtaingd registration. However, Biere |5 na reconciiation avaitadle with the Holding Gompany for the sales  inut tax credt *(TC” | 
has bean recagnized on this project. GNIDA has, in the meanwhile, in terms of the Order of the Han'bée Supreme Court dated 18.0% 2018, deposited on bahaif of the Holdng Company, an amaunt of Rs appearing as per books of accounts and details filed In the GET returns. As on 307 September. 2022, the Hoiding Company has an accurmulated balance of Ais. 11.837.24 Lakhs pertaining to input tax| 
T,436.35 [akhs (Rs. 6.692.10 lakhs and interest @ 6% on the pincipal amourt of Rs. §.682.10 lakhs), out of the monies paid by the Holding Cormgany, with the regisiry of the Han“ble Supreme Courl credit (TG recenvabie under Goods and Services Tax Act, 2017, The Holding Gomaany does nat have any [TC register and has alsa nat provided any recanciliation between “(TC balance aopearing in| 
GHIDA has adjusted Fis. 9,200.00 lakhs of Unitech group's liabilities towards the Hoking Company’s ather projects with GNIDA and forfeited Ris. 13,853.42 lakhs, The Holding Company had paid asum af baoks” and “balance appearing in G3T department's partal”, In absence of any such detail and recanciliation, we are unable ta comment on accaracy or completeness of the same. Further, the holmnu, 
Rg. 34,721 90 lakhes, inchiding Rs. 4,934 95 lakhs of stamp duty ar the land far (e said land. Thi matler i respect of e larsd is still pending batare he Har'ble High Court of Allahabad, and pending the company has long outstanding dues payable to employees amounding to Rs. 6,061.11 Lakhs as on 30" September, 2022. l 

final disposal. the Haldng Company has. subsequently, shown the amount of Rs, 18,339.80 lakns as recaverable from GNIDA in its books of accounts including stamp duty of Rs. 4,934.95 lskns and The hioiding company is in the procass of evaluating the periad from which dues i smplayess are outstanding and also in settkement of fill and final amaunt pavable to past employeas of the halding| 
lease rent paid of As. 51,1391 [akds. Further, the Holding Goempany is atso carrying a) Oher construction costs amounting 1o As. B0, 575,05 lakhs in respect of he peojects to come upan the said land company, 
which also includes interest capitalised of Rs, 636,84.68 lakhs. b} Deferred liability on account of interest payable to GNIDA appearing in the boaks of accounts &5 on 307 September, 2022 amouning to I view of the all of the above, we ane unable 10 express an oginion an the matter. We had given & disclaimer of apinion on the Consolidated Financial Stataments for the year ended 317 March, 2022 in| 
Hs. 3,45,816.53 Lakhs (including Rs. 23,261,565 Lakhs boeaked on account of interest during the period ended 30° September, 2022). Oul of the interest mentioned abave R, 4, 84667 Lakhs has been raspact of this matter. [ 

capitaksad in the books of accounts of the Holding Comgparnry: The same is in confravention of the provisions of Indian Accounting Standards 23 *Borrowing Costs”, The impact on the accounts viz. || (18] The Unaudiled Consolidated Financial Results, The Holding Cornpany has failed 10 repay deposits accapled by itincluding interest hereon in respect af the fobawing deposils: | 
inwentary, projects in progress, customer advances, amourtl payabie [ or receivabie fram GHIDA, cannol be ascertained. since the matter is stll subjudice, as mentioned hereinabove, vis-a-vis dues ol the R Unpaid matured deposits {Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount) 

Halding Campany, and hence we ara unable to conclude on this matter We had given a disclaimer of opmion on the Consalidated Financial Statements far the year ended 31 March, 2022 in respect of this Particulars a5 at 31" March, 2022 period (Rs. Lakhs) s al 30" September, 2022 (Rs. Lakhs) 
mater. - 

T.| The Unavdited Comsolidated Financial Fiesults, Confirmations/reconciliations ase pending In respect of amounts deposited by the Holdng Company with the Hor'ble Suprems Cowrt. As per books of [Deposss Wil fla\.'e Jgted 1 DT’W'D'B Nordl, 2.01? — —— AL - i _‘w' 2 - 
aocount an amaunt of R, 45,207 42 lakhs depasited wilh the Hon'kle Suprama Court Regisiry ("Registry”) is aulstanding as #i 30° September, 2022, Managemsent has raceived certain details of e tatal ungaid imterest as on 30° September, 2022 (including nterest nat provided in the baoks) amaurtto R, 56,572 84 lakns. Further. ihe Holding Company fias not provided for interest payable on | 

payments made and manies recelved in the registry from the Cawrt and s in process of reconciing te same with entries posted i books of accounts. In view of the recanciliation exercise sl in process putfic Gepasits which warks aut to Rs. 3,374.62 lakhs for the currant periad anded 30° Saptambar 2022 (Cumulative gt 30 September 2022 —Rs., 38,401 23 lakhs), Basicias, tha impact of non-| 
ani abserce of oihar statamant of fransactions and confirmation of balangs from the Regisiry, we ar unble to comment o the completaness and carTaciEss of amounts outsianding with the Registry provision of interest payable an public deposits of Rs. 3,374.62 lakhs for the half year endad 30" Septernber, 2022 on the prodit and loss, we are unabe (o evaluate the utimate likelihood of penalties | 

! strictures ar further liabisties, if any on the Halding Corpany. Accordingly, impact, it any, of the indeterminate liahisties on thess Unaudiled Consalidaled Financial Rasulls is curranily not ascertainably, | 
and of the ultmate impact these transactions would have onthe Unauited Gonsolidated Financial Resuits af the Gompany, and hence we are unable to canclude anthis matter. We had glven a disclaimer of and hence we are unable 1o ypeess a conchusion on this matter. Furiher, the Holding Gomgany has also accepled security deposits from various enliies amounting fo Rs, 2212756 Lakhs a on 30" | 
wgirian o0 the Conslidated Fransial Stataments for the yaar endad 31 March, 2022in respect af this matter, . e o — . Septernbir, 2022, W havi net been Browided with any relevant agreement, document aganst which such sscuity daposits haves boen receved. Dusto absence of any related etails/ document, we ase in| 

B.| The Holding Cormpany has classilied some of 25 property plant and equipment a3 Invesiment Propesty under indian Accounting Standard “Ind A5™ 40. According ta infarmatian given and explanation agosition 1o camment o possibie impact of the same on the Hoiding Comgary. 
p\win_ed i us by the management. the Company ha; not dis_closed or gbtained fair valuation of any of the properties classified as investment property undes ind AS 40. Due to non availabilty of any e had givena disclaimer af apinian on the Consolidatad Financia! Statements for the year ended 31° March, 2022 nrespect of this matter. | 

luation tep kot s 58 conc ision on il matte: 73] The nauited Gorsoldated Financal Results, Sere have been el m h aymen o s of non-converie debentures, e Ioans & warking Gapial oens (ngicing arnGil interes| andr | 
> : charges as the case may be} 1o the lenders of the Holding Company and the tatal of such outstanding amount to Rs. 7,36,025.06 Lakhs as on 307 Septemaer, 2022 The lenders have imitiated the action| 
Ueents and given Joans Lo ks jonl ventures, associates and other. Detalls as on 307 September, 2022 are as lofows: - against the Holding Campany under various acts. On account of the same, we ara unable fo determing the impact of the Ekely otcome of the said proceedings and hence we are unable fo ewressg 

Amaunt in Lakhs of Rs.| conchision on this matier, 
Amount invested | Impairment accounted for till 30.08.2022 | Carrying amount ‘W had given a disclaimer of opinian on the Gonsofidated Financial Statements for the year anded 31° March. 2022 in respect of this mattar, 

5108062 = 5904462 20 The Unaudited Consoldated Financial Results of the Holding Carmpary as on 30th Saptambar, 2022 which corains e details af Inervention Application “1A7 before Han'ble Supreme Courl of |n|1|a‘ 
Lkt 2 whiain, Ihi Hokding Corngany has statud thal erstwhili management s ifvasted & the slat of Hyderabiad Wirough  eallabarabion agresrnent with /s Dandarnund Estate and Me D_A_ Kumar and| 

wes 299.25 299.25 dieposiled an amaunt of Rs, 431,31.00 laktss out of which an amounl of Re. §,00.00 lakhs ot adjusted ea account of some dues of MYs Dandamundi Estale). Now the new manageenent, is irying to| 
Equity invesiment - others 31040.70 41040.70 recower Ihe amaunts deposited with hjs Dandamund Estate and Mr. 04 Kumar along with interest @ 16% pa and has nal crealed any provision against said deposatin the boaks ol ACCOUNtS an accaul| 

| Debenture investiment 1303.29 130329 of satter being SUBHUGICE. Inview of the same, we ane Lnable Ho EXpress 3 Concluskon on this matter 
Investment - CIG 25453.19 ‘W had qiven a sisclaimer of opinkon on the Gonsoidated Financial Statements for the year ended 31° March, 2022 in respect of this matter, | 
_:E_mpnrala jguarantees 3 B.7D _||]}21] The growp has gocdwill amounting to Rs. 383, 80,79 Lakns appearing in the financial results as on 30° September, 2022 on account of is investment mads in subsidianes. The books of accounts of the| 

Le —| - L subsidiaries are eithar not availabie with the Halding Campany or if available, they are nat audited since last 3-4 years. There are accumuated losses in tha subsidiaries and atso substantial full erosian of| 
(Advances to Joint Venture and Associates 21.50 - 2150 231 m;!l al:c: I;nczgvse rglfauer;ahil'g u;g::ggi_ll cowd not be ascartained. These ara strong indicators of canducting impairment assessment for Goodwill in accordanca with the principles urindianlr 

The Unauted Consolidated Francial Results, cansioenng te fact that tha accounts of (hese above menlioned foraign enilies are not availably with (he managem erl and for Indian aniilies, thay are nat IROURRG SRR S TRt A 3 " g : ; s o 
audited since last 3- 4 years plus #50 taking into accounts the factors such as accumulated losses in abowe said entities, substantial’ full erosion of net warth, significant Lncartainty on the future of these LT&IB;;'R'::”EE'EM’ ofany impaimant sy, we ars unable b camment upan the adiusiments, fany, in tha carrying amount of gaodwil and s sensequential imaact in the Unauiitad Cansoldatad 
erililies and significant um:arla_im o ruonve_ry ol irvastmants and loans, Ehsrs ara strang irdi:%im’s of conducting impairment/ u:pel:b.ai_i cred_it loss assessrrenl lor abave mentioned investmants and Wi had givena méclaimurarnpiman o the Cansoiidated Finan cial Statements for the year ended 31° March, 2022 in respect ol this malter, 

mgr;iaccwdancewm e principes offnidan A woou iy Seandaisks36 lmaaing ek of ssets ol Witan Arcouniing e 10 francklinsnamens’, 22| The Unawdited Gonsalidated Fmancial lebséglne Hmmg;:ue‘ngmy Isunagggasnnecny mag e manes re::elueawihn wmmme&mmm&rcfle&gfimmls. Fs. 23.04 Lakns have been accounted 

= Equity investment — others include irvestment made in M/s Camoustie Management (ndia) Private Limited (Gamousite] of Ris. 3100545 akns as on 30" September, 2022, Regarding this investment, Eflmf::;f&mfl?um; :f;gglin“:do:&:gfigm o Er;n;fifl;') ”pessufimmérfizfifw bl are s abiets e, 2. U 80y 

mguxmen c“n";“ga"" hash:gafiiy EI";E:}" ";“";”;g"*‘"gm‘.“"l':f hefore H.O"IN:' %“p%flafl %wr; ':19'3"3 ":”mi"&m Hflding EO'“”;’*’;""’E‘;‘;W Ehal "'s"'l"’i_:“ manegm;‘erlt_nas "‘I"fiemr;“ i had mentioned this matter under “other mar” on the Gansolidated Financial Statements for the year ended 31° March, 2022 
equity sharas od Campusi 5. 1,008 - Rs. 1,500 par share including a premium of Rs. 990 - Rs. 1,490 per share, A3 per A submitted by the Holding Company, there was no basis available wi ; : : = - ; - : e — 1 
erstuhle managernent 0 Such share cakaion. Ao, there wars cara plts ot Campusiieat 3 prie ower an the marketrat ason ot dal, Considurig henatureaf s nvestment ||| 25| 1 Aol Sarmaary s ot maki provistons | 36cruas of ipenees on o001t e o oot HPEISes o ash i Te Sae i I vioaon Wit conteghal framewark o nian 
SaMe is 0 be valued at fair value thraugh other comprenensive income “FYTOC” as required under inclian Accounting Standards 108 *financial instruments™ butthe Holding Company has deckded to| | =3 Tespect in below mendianed areas appearing in the baoks of accounts of the Company as an 30" Seplember, 2022, There 2% severa) oid outstanding balancas for which fhere is na infarmationy| 
carry westment made in Camousite al cosl as the matieris subjudice. supporting documents available with tha Holding Compiany: - | 

= Investment - CIG - The Holding Company made imvestment of As. 254.53.19 lakhs in CIG realty fund for which no details are avallabie with the Holding Comgarny. As explained by management, the v Dter comprehensiveincome | foss) amaunting Re. (523 31 53} lakhs 
Huolding Cornpany is planning to file a separate Interventian Applicatin “IA” Before Hon'ble Supreme Court of india requesting Hon'ble Court to take up this matter. Management alsa explained that CIG * Provision for bad and doubiful debis / rade receivables amounting Rs. 523,73 95 laide 
funds are already under investigation by Enforcement Directorate (ED) and Serous Fraud Investigation Office (SFIO). Considering the nature of this ivestment, same s ba be valued at fair value through + Dtherloansandadvance amounting Rs. 520,00 lakhs : 
u'h;]r tflt::;fnslhefl:;ue inu;lrfn;ufl"rgcl' as relwir;lfi m:er Inddian Accounting Standards 109 *financial instrumeants” butthe Hokding Company has decided to carry investment made in CIG funds at cast +  Tradereceivables and advance recmm’ from customers amounting Rs. 11930,75.62 Lakns 

as e matter s undes inv 00 by various authonites. . : chian 
Invigw af non-existence of any impasment study, non-existnce of any expected credit loss policy in the Halding Company and acoounting of irvestment at cost which were otherwise to be cared at = tg::fl:::fifi%fl;;nm::mgE:Eg:g:fi:;n;mnl&gg:;gfl&fism Lt 
FVTOCI, we ane unable 1o conclude upan 1 adustments., if any, that may be required 1o the camying value of these non-curment investments and non-current loan and it consegquential impact on the «  Expenses payable amounting RS, 51,612.66 Lakhs 
Unaudited Consalidated Financial Results. We had uura!adlsulalrnendupunwnumha0msuhdatadFlnanaaISta‘lerr~enwfnr|he year ended 31" March, 2022 in respest of this matter « Gusent Tax Assets amauing o Rs. 3004,64 Lakhs 

" vt fawing auistarding bark and sororal guararee of R, 968,91.26 a5 per s last sudited fevancial for y=ar anding 31° Marsh, 202, The Campany has nof sonducted Mot i el o e Halding Company is having o ing hank ani EUITIDI guarantee of Rs. a5 per its last audited fmancials far year ending ar mpany has not conducted any - i : i i i 
impairment assessment on the same in accordance with the princsples of Indian Aocoumlng Stancards 108 “financial instruments”, In view of the same, we are unable 1o conclude on the same. We had 5 m‘;:::fi:::J:;:fl?;:;:;fimma:;fism;fi ;T;: fi;g;f;fi;nmlsammungm ReA R IL A 

- g:z;a dusu'::nr;ar nI:l;:}l:: afln mnszluamndFummml Stalemants fos the year ended 31" March, 2022 in respect of this matter e i e 3000, 

receivables a r financial assels ST : 
‘The Halding Company has trade recesvabie and ater financial assets as on 30° Seplember, 2022 are as follows: - o i mfimzm:g;fijmsfimm}m“;Ensnfl_::r;:'sfi?"fl s, 

Amounts in Lakhs of fis, i el ok : 
Particulars Amount Provision accounted for fill 30.09.2022 | Carrying amount i ;::E,'%“?emz:::m‘ma;gmmm'fi;fim?3'i‘}“:;’;‘;m Rs. 535 Lakhs 

| Trada Ragehiable 81264.30 9,521.07 HIFAZIN « Statutary Dues {Ind AS Adjustments) amounting to Rs. B.06 Lakhs. 
Sanuriy Depasts 526057 934.04 SIT4R.53 » Dt Payables (Ind AS Adjustments) amountingta Re. 121 85,57 Lakhs: 
Non-Current Loans and Avances 100,00 o 100.00 » Adwancatrom Cuslomers (ind AS Adjustments) amourting 1o Rs. 121,70, 42 Lakhs 

| Current Loans and Advances 5209.08 520.00 768208 Gonsidering the significance of armawsnts invalved in above mentianed areas, we ar ot in a position 1o xpeess a canclusion on the Unaudited Consalidated Financial Resulls as an 307 Sepiember, 2022, 
Advances for purchase of Shares 3.079.48 31.075.48 | 2 Wi had given a disclaimer of opiriian on the Cansolidated Financial Statements for the year ended 31° March, 2022 in respect of this malter, 
Staff impresté Advances 50.75 s 1 50.7H 25 The Howding Company has nat provided the complets detalls of pending litgations against the Hoiding Company, autstanding bank and corporate guaranizes and commitments to be perfeamed by the 
“Advances to OTHERS 13.08 13.08 Haling Company. 
The: Unawdited Consalidated Fnancial Results, Tha HD(dmg Comgany has not assussed lnss alowance for xpected crad® losses on financial assets m accordance with the principles of Indian Actourling Inview of above, we are unableto express a conclusion anthe same. 

Standards A5 109 - *Financial Instruments”. In view of non-existence of any expected credit loss policy in the Holding Company, we are unable to conchudz upon the adjustments, if any, that may be Wie had qgiven a disclaimer of opinion on the Consolidated Financial Statements for the year ended 51" March. 2022 in respect of this matter. 
required to the carrying value of these financial assets and is consequential impact on the Unaudited Consofidated Financial Riesults. We had given a disclasmer of apinion on the Cansoldated Financial || ‘1| Key Standalone Financials are as follows: 

| 2 inrespact of this matter, WRs.n L“m!; 

14 :}::;%"—m rojectin progross ’ . y o i Quarter Ended | Hall Year Ended | Year Ended 
udited Consolidated Financial Results, Holding Company, as on 307 September, 2022, has shown inventory of Rs. 62,517 96 Lakhs and project in progress “PIP” of Rs 17, 53.462.94 Lakhs. || (5], % 

Halding Company is currently carying fess inveniory and PIP itams at cast which is comgited based on percentage of compistion methnd urder Indian Actourting Stancard 115 *Revenue fram| |y, | Particulars 3008.2022 | 30.08.2022 | 31.03.2022 
Cantracts with Customers”. In view of the fact that in majority of the: projects of the Hoiding Company, construction and other operatianal activities are on ok since last 27-60 montns, there are high I _(Un-audited) | (Un-audited) | (Audited) | 
indicators that such inventory and PIP assets should be Lested lor svalusling heir respective net realized valug “NRV” in accordance with the reguirement of Indian Actourting Standard 2 “nvertones™ | |7 Incame from Operations (Turnaver) 2,088.94 4,075.40 6.114.76 
Further, management is in the procass of verification of itie dacuments for land and other immavable assets. As per the axplanation provided by the managesnant, pursuand o the aparoval of Hon'ale | 5T pyofiy{oss) Before Tax [41.563.73) | (1,66,166.27) | (04.714.64) 

D s kB sy s P Mo i B o o, e Hou s e 1 e s ks 1 ol wiswry | (issiesan | oa71sse 
?;lésmprfl Igfimgmwfild PIP can be made only after m:appointeu p|||'||35 Eum,ami,mmmm nllespechp\:?{:lmiecls and su,,mm,,e;f-,r?fl Taparts Mp:m is sfill awaited. Further, the Holding ||| ¥ | Tol2! Comprehensive ncome for e perod Comprising Profil{Loss] for T period [afier fax] and Gihes Comprehansive Foome (affer fax) (91.547.32) | (1,58,751.06) | (04.513.36) 
Campany Nas capitalized epenses to the tune of Rs. 87, 39.07 Laknhs as on 30° Seplember, 2022 as construction expenses (inchuting inerest expense of As. &1, 54.51 kakhs). This Same is || VT The abave is an extract of the detailed format of consolidated Financial Fiesuis for quarlerd hall year ended September 20, 2022 liled with Ihe stock exchanges under Requiation 33 of the SEBI {Listing 
contravertion of the peavisions of Indian Accounting Standard 16 *Pregerty plant and uguipment” and Indian Accounting Standard 23 “Burrowing cost” as construction activiy for all the projects is stafied Obfigations and Disclasurz Requirements) Regulations, 2015, The full format of the Standalane and Consolidated Financial Results are available on the Stock Exchange websites 
since last 4-5 vears. This has resulted inunderstatement of current year loss by abave said amound, Also further, the Company, i its financial statements. has bifurcated PIP under two headings — “Project (Wi bsuingia comiww.nEeingia.cam) and Company's welsite Wi, techgroup.com. | 
In progress on which revenue s notrecognized” and "Amount recoverable from project in progress (o which revenue s recognized)”. We have not been provided with any basis on which thes bifurcation is 
mace. In view ol the absence of any NRV assessment by e management and absence of any physical verfication reporl, capitalization of expenses and inleses! cost, and absence of any basis of 
bifurcation of projects in financial statements, we & unable fo conclude upon the existence and adjustments, if any, that may be required fo the camying walue of these inventaries and PIP and its 
coar!?;wenflaj impact on the Unaudited Consalidated Financlal Resufts, We had given a desclalmer of opinion anthe Consalidated Financlal Statements for the year ended 31" March, 2022 inrespect af this For Unitech Limited 
matler ; 

Place: Gurugram 
Dated: 24" August, 2023 

S/~ 
Yudhvir Singh Malik 

Chairman & Managing Director] 
—— —— —_——
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China: Don't over-interpret map 
PRESS TRUST OF INDIA 

Beijing, August 30 

CHINA ON WEDNESDAY 
defended its move to releasea 
new “standard map” for 2023 
showing Arunachal Pradesh 
and Aksai Chin as part of its 
territory, saying that it is a 
"routine practice" in accor- 
dance with its law and urged 
India to "stay objective and 

India had lodged a strong 
protest with China over 

its so-called 'standard 

map' laying claim over 
Arunachal Pradesh and 

the Aksai Chin 

calm" and refrain from "over- 
interpreting”the issue. 

India on Tuesdaylodged a 

strong protest with China over 
its so-called "standard map" 
laying claim over Arunachal 
Pradesh and the Aksai Chin, 

and asserted that such steps 
only complicate the resolution 
of the boundary question. 

The External Affairs Min- 
istry also rejected these claims 
as having “no basis”. 

“Justmaking absurd claims 
does not make other people’s 

territories yours,” external 
affairs minister S Jaishankar 

told NDTV. 
Asked about India’s diplo- 

maticprotest,Chinese Foreign 
Ministry spokesman Wang 
Wenbin told a media briefing 
in Beijing on Wednesday that 
“on August 23,the Ministry of 
National Resources of China 
released the 2023 edition of 
the standard map”.“It is arou- 

tine practice in China’s exer- 
cise of sovereignty in accor- 
dance with the law. We hope 
relevant sides can stay objec- 
tive and calm,and refrain from 
over-interpreting the issue,” 
Wang said. China on Monday 
officially released the 2023 
edition of its “standard map” 
that claimed Arunachal 
Pradesh and Aksai Chin as 
belonging to that country. 

Rahul: To replicate K’taka scheme for 
women family heads country-wide 
EXPRESS NEWS SERVICE 

Bengaluruy, august 30 

KARNATAKA'S GRUHA LAK- 
SHMI scheme, under which 
women heads of families 

receive Rs 2,000 each month, 

will be replicated across the 
country, Congress leader Rahul 
Gandhi announced Wednes- 

day. It will serve as a safety net 
for women, he said at the 

launch of the scheme by the 
Karnataka government in 
Mysuru. 

“Our five schemes in Kar- 
nataka are not just schemes, 
but a governance model. Our 
thinking is that the govern- 
ment shouldwork for the poor 
and weak, and no one should 

beleft behind irrespective of 
religion, caste or the language 
they speak. What we did for 

women in Karnataka, we are 

going to replicate it across the 
country. And Karnataka is 
showing the way for the coun- 
try,”he said. 

In a speech where he 
stressed on the role of women 
in the development of 
Karnataka, Gandhi hailed 

Gruha Lakshmi as the 
world’s largest cash transfer 
scheme. 

UNITECH LIMITED 
CIN: L74899DL1971PLCO0OG720 

Regd. Oftice: 6, Community Centre, Saket, New Delbi 110017 
Tele Fax: 011-26857338 unitech 

E-mail: share.dept@unitechoroup.com | Web: www.unitechgroup.com 

Extract of Un-Audited Consolidated Financial Results for the qu arler & nine months period ended 31" December, 2022 
{Rs. in Lakhs except EPS) Tin view of the absence of any MRV assessment by e managerment and absence ol any physical verfication regort, capitalizalion of expenses and interest cost, and absence of any basis of bifurcation of 

-a Quarler Ended] Nine Months Ended] Year Ended {gfiggfigfmflfi:flnfisflmfiufiflwcmclude upan the existence and adjustments. i any, that may be required ta the carrying value of thesa inventories and PIP and its consequentizl impace) 

Ho, Particulars FIRFFIFH 3zzz H.03.2022 ! : 4 i i 
. (Un-audited) (Un-audited) (Audited) |W?.fladgwenadlsolalrnerofnnlnlonnnmeCmsolmfleflFlnanwl Statements for the year ended 31" March, 2022 inrespect of this matter 

13, External Confirmation 
11| Total Income from Operations 8,774.15 _d21579 55,723 42| | : . : 
7 [Met P/ (Loss) 10nhepennd Tbafare Tax Elcemlunal andior Biraoedinary ) {66.523.05) 2.48.097.46) 06,034 53) |TneHoinIngcnrmwhas notinitiated the process of exernal confirmation for outstanding balances of following areas as on 31" December, 2022 are as follow: AT T 

3 [ Nea Profit{ [Loss) for he periad betore tax (after Excoptional andior Extraedinary items) (66,523.05) |  (2,48,097.86) (58,094.53) —— Amount | Provision aceounted for T 311 — g 
A [ Net Frofil (Loss) for the pariod after fae fafler En:sphunal andioe Exdraardinary rlems} (66.324.50) (2.47,60955) |i1.0262920) || | Parur.ularf u [ Pravision accounied for 31122022 _| Ca el 
= = = = S| Trade Receivabla 81034.05 31,521.87 4051218 5 (66,319.31) | (24750888 ||1.02.40054) |_ ol 
© 52.326.02 " 5232602 57 30602 [Trade Payable 80337 41 38534 TEEA107 
7 : 5 = 351 546.16] | Advances received from Customers 1121678.26 - 112167826 51,246, 

= 711840 
8 Ea‘"‘”*."e.'s"““" fix.2ie e [Becurty Degosis 5275348 mas siata (Tar cantinuing and discantinued operations) I 

Basic and Dilutud (Rs.) *{Piot Annulized) (253)* (9.45)° (ang||| |ECaEM doitNadd and Jskociales ES8L00 858100 
o [ Other Loans and asvancas B370.64 520.00 73064 
[ L | | Advances for purchase of land and project pending comenancemen 612,87.37 300.00.00 328737 
i TflE Aoove Financial Results (prepared an Consobdated basis have been reviewed by the Audit commitiee and appraved by the Baard of Directars of Unitech Limited on ther respective meetings neld an| | m Jaint Venture and Assosiates T - 15453 

S0 e 20 R N ) - P s and other dzpasils payable - 2262563 
11| The Repce Tof Stalulory audiloes on the consolidaled financial siatement of Unitech Limited Tor the period ended Decernber 31, 2022, containg quaiiications which ane being summarizad belva. 5t Imprest = TT54 
.| Wi did not review the financial results of 218 subsidiaries (including foreion subsidianies) nchaded  the Unaudited Corsolidaled Financial Resulls, whose umaudited inancial resulls reects total revenue Inter Carparats Depasls = T4.853.66 

of Rs. 26,480 78 Lakhs, net loss after tax of Rs. 46,794.49 Laknhs and total comprehensiva loss of Rs. 46,723.60 Lakhs for the quarter anded 317 December, 2022, The management of Halding Company iher Assels BIA0E E 34954 

Li?flg?s;fl::fi:;g?:i:‘:"?: z:r::r:: s:fil:i?i;::;z:am dfl;‘i‘; :i,{?mi‘;‘sg: J":;Elfifig:s Compeinis,aeidBor vl e ag o ket a4 10 appointic u o an n e s | The Halding company has axpressad its inability to send canfirmatian requests in raspact of abowve-menticned araas due 1o uncartainty about the amaunt racesvable and payabla appearing in the books of 
ik o eI HELESL Y ppoum 2N, : e | accounts which are alststanding for significantly long periacl of time. In view of non-existence of adsquate supporting documents, we are ursable o conclude saon completaness of the balances apasaring 

Alsa, tomentian here that thers ars few subsidiarizs wherem diractors are bess than the minimum threshald limit prescrbed undar the Companies Act, 2013, For the purpase of consalidation, managemsnt |in ook of accausits o the Halding Company. 
has considened unaudited accounts available with them for these subsiokarnies. > . z " a i : W had disciaimer o apinion on e Gonsolidated Financial Statements for th ded 31° March, 2022 10l 1hes ater 
Alsoincleded in detzls of subsidianes companies above are 32 foreign subsidiaries forwhich Holding Gompany I not having updated books of accounts avallable for these forelgn subsidiares and for the [B.;m:ll!m:r;fl;ls e DRt R e ine o e o R YRR AT e FREpAAR- 

:Ju)dm';:e;:g:?:;:sufm:: w;flfmiflmlfla::gifififliflafisi:fi;ér;t;;dmmfimfiufii i:;:;:lafa': ;'EEHE?DHM Gm?fr' mufis;%%hh;s:E:Q:SU:TF?L:::J:?SF :re‘:fi::st | In resspe<t to confirmations of bank batances, margin money balance and term deposits. the Hoiding Company has not sent the confirmation requests to any of the bankes. In view of noa-exlstence of 
) per {50 Sy 8] bR U NTANES), : mgany) h pany}. Ll | supparting rekzted to bank balances, we are unable ta comment upan completeness of the balances appeanng in books of accounts f the Halding Campany znd adjustments, i any, that may be required 

available unaudited datails are used for praparalion of these Unaudited Consalidated Financial Rasults. 1m1tE Biooks of accaunts and it consequential impact on the Unaudited Consalidated Financial Results, 

Furth 2 e MOAZH partal of ity of Corerate Affars A th st of B subsiares 2 fefcte s sruck oft, Basat onthe enganation provide y managumen. they ar i he e of || i respectto heoans and barrawingtaken by theHoling Comany amountng s, 2.79.439.50 Lokt a on 31" Desember, 2022, no corfimation s ben recaivafl dae ofhisrpart, 
AL L AT esewmranles , The company is accruing interest sxpense on the saidloans is acorued at a provisional rate af inferest, Such provisional rte af interestis based on the detais avaitable with the Holding Compary regarding 
Inview of the abowe, we have not ppliad amy remew procedurss on any of tha subssdiaries s.ssncmfs o jointvensure and hence cannot express a conclusion onthe same. interest rates charged by banks/ financialinstitutions and the same are -5 years ol The Hokding Company, has Bietare th date of aparoval of unauditsd standalone financial results for the period ending 

_ March, 2022 in respect af this matter, | 31" Decermiber, 2022, ubtained statermerd of accounts from several banks (financiat institations regarding its borrowings. Th Holding Campany analysed te stalerments, chtainee from barks | financial 
2 ) of the Listnp Obligations and Disclasure Requirerments of Securities and Exchange Baard of India, tre holding company shal ensura that, for the purposes of quartery institutions, and acditional liability, related ta imerest and penal interest, was identfied 1o the fune of Rs. 907, 77.96 Lakhs. The Holdng Company acerued the additional liability in the period ending 31 

consalldated financiad results, a2 least B0% of each of the consolidated revenue, assets and profits, respectively, shall have been sublectto audt or in cage of unauditzd results, subjected ta limited review. December, 2022 whereas the interest/ penal interest pertained lo the earber periads also. Mon accounting of interest | penal inberest in earfier period, as part of enor accounting, i in contravention io the 
The congalidated financial results of the holding company consist of 19,06% of the consolidated revenus, §3.14% oftha consoiidated assets and 81.12% of the cansalidated loss that have baen auditad by | provisions of Indian Accausting Standard 8 *Accounting policies, changes in accouring estirmates and errars™. The Holding Company, i st in process of petting hese Statements Trom reesaining banks / 

auditors of halding company. Accordingly, the halding company Is in nen-compiance of the reguirements of Listing Obkaations and Disclosure Requirements of Secusities and Exchange Board of indsa. | Tinancial institutions. in view of these, we are unabée to comment upon completeness af the balances appearing in boaks of accounts of the Holding Company and adjustments, If ary. that may be required 
Inview of the abowe, we & unabe to express an opinion o this matter. 1othe books of accownts and is consequentil impact on the Unaudited Standaione Financial Fesuls. 

.| Unitech Lemeted ('the Holdng Campany”| held its annual penersl mestings last 2 years with delays. The Halding Compary had not applied for amy extension for conducting annua general mesting to the We had given a disclaimer of opinion anthe Gonsolidated Financial Statements forrne_y_e_g{pnded 1" March, 2022 in respect of this matter 
Registrar af Campanses, NCT of Delti & Haryana and s in the process of estimation of penaity and olter im pications due 1o Gelay in holding of annuai general meeting. eSS of estimating imgact of i candi which is suliject to in Sugreme Court af Intia on proposad resalutian framework submitted by the| 
Further, the Holding Company atso delayed in filling of s quartesty and ann uad'year o date resulls with Securily and Exchange Board of India *SEBI”. The Holding Campany has not taken any provisian Group. in absence of the same, we are unable fo express a conclusian on theimpact of such contingent Eabilities on the Haldng Company. 
ralated to penalty on account of such delay and management is nuwlllannlrmn seek raliaf apainst such penatty from SEBI, ‘We had given a disclaimer of apinion on the Gonsolidated Financial Staternents for the year anded 31 st March, 2022 inrespect af this matter, 

Wehadgwenatisclmmeruf o 1-51 The Holding Cormpany has made many adjustments in accordanca with Indian Accounting Standards applicabla ta the campany as on 3151 March, 2020. The Holding Company is in the process of) 
3l identtifying the impact alraady incorparated in the boaks of accaunts in previous years. i wiew of the same, we are unable o exgress a canclusion an completeness of the impact of indian Ascounting 

order of the Hon' hleSuprerrecqwland approved bythe Boammlllrectm mhev Meeting heid onJung 17, 2020/ Septerber 10, 2020/ October 28, 2020/ Apré 27, 2022 and which has bezn filed with the | Standard appearing inthe Books of aceaunt of the company. 
Han'blie Suprarme Caurt. Through RF, The Halding Campany has requasted the Hon'ble Supreme Court o grant soma concessions and refiets sothat the comipany is able bo fulfilits obligations towands the | Wi had given a disclaimer of apinion an the Congolidated Financial Statements for the year ended 31 5 March, 2022 in respectof this rratter. 

constrisction of the projects and meet other liabilities, 6] Aevenue from real estale projects 
Az the RF haz notyet been aporoved by the Hon'ble Suprerna Court, the impact of the propnsed reliefs, concessions ete. have nat been considered in the books of aceounts. The Holding Company i accounting for revenue Lner feal estate projects using percentage of completion method (POCM) with an understandng that performance abligations are satisfled over time. 
Ve had given & diselaimer of opinian. on the Consalitated Financial Statemeants for the year anded 317 March, 2022 in respect of this matter Provisions af paragraph 35 of Indian Accounting Standard 115 “revenue from contracts with customers” specifies that an entity can recognise revenue aver time I it satisties any one of the folawing 

5. | Material uncartainty related fo going concern | oriteria- L 
The Unaudited Consoidated Financial Results wherein tha Holding Gompany has represented that the Unaudited Gonsolidated Financia! Results have been prapared on a going cancem basis, *The customer simuttaneously receves and cansumes the benefils providad by the-entity s performance asthe enity perfomms 

e s oot | | e o T s o o i & Hokdirg Company alse has varaus litigation mattars which am pending L] | rums, and vanaus projects. & Holding Company have stal slowed diwn L E £ 3 

These candilions indicate the existance of matsrial untertainty that may cast signiicant daust about Hokding Goemparty's ability to cantinug 25 a paing concem. The appropriateness of assumption of going '[Eln perissal of various agreeménits entered by the Holding Company with home busyers, it seems that the Holding Comgany does not satisfies any of the condiion specified in paragragh 35 of indian 
concern s eriticaly depandentupan the Halding Company's abiity to ralse finance and generate cash flows i future to meet its obligations, and atso on the final decision of the Hon'ble Suprame Courtan Accounting Standard 115 ravenue Irom contracts wilh custamers”, ) ) 
the Resalutian Framework. Alsa, e Board of Directors are exploring various passible aptions far campletion of angoing projects and an irying o generats additional possibie revanues by construction of Based an the explanation provided by he managpement, they ae in agreement wilh our understanding and ane in the pracess of evaliation iLs impact o the present and earlier presented perads. 
new flats. This activity is getting conducted under supervision of Justice AM. Sapre, as appainted by Hon'ble Supeeme Court of indka, | Invigw afIflesame.wea:eunal:eemmressacmquslmonmeflthe mather mentioned above. 

Cansidering the abowe, we are unabla to axpress a conclusion an this matter 
W had given 2 disclaimer of ogiian e the Consalidated Financial Statements for the year ended 31" March, 2022 in respect af this matter, L ibilities a5 on 31 Uecember, 2Uzz, detaks ol whech are estliowse- 

{6.| The Halding Campary had received a ‘cancellafian of leasa deed” natice frorm Greater Moida Indusfrial Development Authority ("GNIDAT) dated 18 Novernber 5015, As par the Nofice, GNIDA cancefled the Hature ol dues | Principal amount culslanding (Rs. in Ial‘hsl l]utslallll\u since | 
lease deed in respect of Residential Group Housing plots on accout of non-imalementation of the project and non-payment of various dues amountng 1o As. 105.483.26 lakhs. The said land Is also InGome tax deducted at 1 1024688 F [Vear 2014 - 5015 
moetgaged and the Hosding Campany has registered such mortgags ta a thind party on behall of lender for the Non-Carvertible Debenture (NCD) facility extended to the Halding Company and, due to eote CLE0 AL 1 - 0'59 r:fi::_m%zbfi 3018 

defauftin repayment of these NG Ds, the debenture holders have served a notice tothe Halding Company under section 13(4) of the SARFAES| Act and have also taken notional possession of this land. The -2-4 42:8?' Flnmmal\"earzmi BO1E 

1) T e 2 M . 1 08 i e st oo L €y R M i 55001 i gk o g 10 Moot Reuaminq tax deducted at source, the Holding Company has decited nat to depasit owtstanding amount of fax deducted at source | il 20° Jarwary, 2020 i.e, period before the date when court apnomted TEVENUE N1as bEEN recagn zed on this project J 
GNIDA s, in memeag:lhle.inleml;mOrn‘anlmeHon'MeSmremeGoundmfla 09 2018, deposied on behalf of the Halding Company, an amountof Rs. 7 436,35 lakns (Ris. 6,582,10 lakhs and management taok over. Arcurdingly, the same are stl outstanding inthe books of accaunts ofthe Halding Company. . ) ) 
interest @ 6% on the princioal amount of Rs. 6,682 10 lakhs), bul of the mares paid by the Holding Gompany, with the registry of the Har'bia Supeerme Court, 0ut of the amaunt received Irom GNIDA, the During period ending 31" December, 2022 the Holdmg Company is not deducting tax at source atthe time of boaking af expansss | accounting eniry butis deducting the same at the fime of payment Same 
Hon'ble Supreme Court ias refunded the amount received in advance along with the interest to those 342 nomebuyers who has submitted the relevant documents, as per details of the position of accounts isiin confravertion afthe provisiors of chapter XVl of Incorme-tax Act, 1961 which mandates deduction of tax ak source at earier af baoking or payrenl. 
2501 22 November, 2022 received from Hon'ble Supreme Court. This Halding Campany is filing its GET returns in the states whareinit has obtained registration. Howewar, there is no reconciliatian availabie with the Haldng Company for the sales finput fax erad® *ITC 

BNIDA has adjusted Rs. 9,200,00 akhs of Unilach group's Eabiliies bowards the Holding C ‘s ather projects wilh GNIDA and foefeited Rs. 13,802.42 lakhs, | apiearing as par books of accounts and details filed in the GST relums. it I - SR o T AL L TG pEE RO o i | A5 0031 December, 2022, the Halding Campany has an accurmulaled bafance of Rs. 11,952.70 Lakhs pertaining loingultax credit“ITG” receivabie Lnder Goods and Services Tax Ak, 2017. The Halding 
T ot Coryanty el a2 21 ol He. 34,2271 0 bl Inchiciig P4 840 35 bskhs of skt it 2 o i s, Company does not have any ITC register and has also not provided any reconcdiation between “ITC bakance appearing in beoks™ and “batance appearing In GST depariment's portal™. In absence of any 
The ratte in respect of the tand i st pending befare the Han'ble High Court of Allahabad, and pending the final disposal, the Holding Comaany has, subsequenthy. shaw the amount of Rs. 18,339.80 i ; 
{akhs 25 recaverabla ram GNIDAin s baoks aF accourts ncluding stama dity af Rs, 4. 834 95 akhs and lease rent paid of R, 61,13,17 akhs, Further the Halting Company s alsa carmys SUchdetallso ecanckeslo, s 219 st o Gommatiof accucy g supldeps: g sams, 

i Db b 1A (1 oL TG W ._ng ETY uly ERG, 4,434, ; dormiadlsss 5 58kl 5 4 LRI, TP, NI OO, DTN 55 890 GAFT Iy Furthes, the holding company has long outstanding dues payabie to employees amounting to Rs. 5,855,209 Lakhs a5 on 31" December, 2022, The hokling company i Inthe process of evaluating e pesiod 
d) Other construction costs amounging b Rs. B0.575.05 lakhs in respect of the projects b corme upon the said land which alsa incledes infarest capitaiisad of Rs. 596,84.68 lakhs, from which dues to employees are autstanding and alsa in setiement of full and final amcunt payable to pastemplayes of the holding campany., 

b) Detarrad iabdity on account of mterest payable 1o GNIDA apoearing in the books of accounts &s on 31° Decernber, 2022 smounting o Rs. 3,59,206.51 Lakhs fncluding Rs. 38,648 63 Lakhs hooked an nview af the all of the above, we arz imablzto axpress an opinion on the matter, 

account of interest during the period ended 31° December. 2022). Out of the Inerest mentioned above Rs. 4,846.67 Lakhs has been capitalised in the books of accownts of the Holding Comparny. The same Wehad given a disclaimer uf'a inion o1 Consolidalod Fireancial Statements for s yoar endad 31" March, D022 i résp sl o il rattee 
isin contravention af the prowisians of Indian Accounting Standards 23 “Borrowing Costs™. s degi s fail:dl e oy e RhasLidL ectol o Tl dw i 
The impact an the accounts viz inventory, projects in propress, cuslamer asvances, amount payable 1o or recelvable from GNIDA, cannol be ascertained, since the matler is stil subjudice, 3s mentiongd oo oo M sty o i By ikl et e i H ol Ll 
hereinabove, vis-2-¥is dues ofthe Hokling Company, and hence we ars unableto conclude on s matter, Partic Unpald matured deposits {Principal amount) | Principal paid during the | Unpaid malured deposits (Principal amount) 

: . : ahe t 31° March, 2022 rind (Rs. Lakhs) as al 31" December, 2022 (Rs. Lakhs || We had givena disclaimer of oginian on the Consalidated Financial Staterments for the year ended 31" March, 2022 in respect af this matter i it : pe : Lakhs) 
7. | The Unaudited Cansoidated Financial Resulls, Canfirmasion s reconclialions are pending in raspact of amounts depostad by e Hokding Compary wilh tha Hombla Supreme Court. As par books af Depasits that have matured on or hefore March 31, 2017 S5146.59 306.82 5484177 

account an amount of Rs. 36,609.89 lakhs deposited with the Hon'ble Supreme Court Registry (*Reglstry”) ks outstanding as at 31° December, 2022, Management has received certain detalls of The total unpaid interest as on 317 December, 2022 (including interest not provided in the books) amount 1o As. 58,059.98 lakhs. 
payments made and monies receivad in i registry from he Court and i in process of recanciing the sarme with entries pasted in boaks of aceounts. In view of the reconciliation exerciss shill n process Further, the Holding Comparny has not provided for interest payable on pubbe deposits which works out to Ris. 5.061.66 lakhs for the curent perod ended 31 Decernber, 2022 (Gumulative upto 31° 
and absence of other staternent of transactions and canfirmation of balance fram the Registry, we are unable to comment on the completzness and comectness of amounts outstanding with the Registry December 2022 ~ Rz, 40,1727 lakhs). 
and af the ultimate impact thesa transactions wauld have an the Unaudited Consoidated Financial Results of the Gompany, and hance we are unabile bo conciuds on this matter. | Besides, the imgact of non-provisicn of interest payable on public depasits of Rs. 5,061.66 lakhs far the nine months ended 31° Decermber, 2022 and year to date from 1° April, 2022 ta 31 December, 
Wiz had given a disclaimer af oginions on the Consalicated Financial Statements for the year anded 317 March, 2022 in respect of this matter. | 2022 on the profit and loss, we & unabie to evaluate the utimate likelihood of penatiies strictures or further Babilities, if any on the Holding Company. Accordingly, impact, if any, of the indeterminate, 

E.| The Hoking Company a5 Glassifed some of s properly plant and equipment as Invesiment Properly undir Bidan Accounting Standard “Ind A5~ 40, Accarding 1o mfarmation gven and explanalian kabilities on these Unaudited Consolidated Fnancial Results is currently not ascertainabie, and hence we are unable to express a conciusion onthis matter 

provided to us by the management, the Company has not disclosed or obfained fir valuation of any of the properties classified &5 investment property under ind A5 40, Due to non-availabiliy of any Further, the Halding Company has alsa accepted security deposfs from varivas entities amourding to Rs. 22,087.21 Lakhs as on 31" December, 2022, W have nat been provided with any relevant 
valution reports, we are nat able bo exprass a conclusion on this matter. | Eyeemarl."rhcumem against which such security depasits have been recaived, Dus to 2hsence af any ralated details / document, wa ara in a position to cormment an pessible impact of the same anthe 

.| Won-currentinvesiment and loans ampany, 
Halding Company has miads investments and given loans 1 ts [oint ventures, associates and other, Detalls as on 31° Decermber, 2022 are as fallows. - Wi had giveen a discsimer of apinion an the Gonsolidated Firancial Staterents for the year anded 31° March, 2002 inrespact of this matter. 

"""" Amount in Lakhs of fs.|| || 7] Therefave been defays in Ehe paymert of dies of non-corwerbblu duberdures. farm ioars & working cagilal loans (Ricluding princinel, inforestandfos ofher charges as the cas may be) to e ondars ofte| 
- - L L Holdirg company and the total of such outstanding arnount o Re. 7,65,412.42 Lakhs as an 31° Deceimber, 2022 The leniders have inltated the action against the Halding company uader various acts. On 

Impairment accounted for il 31.12.2022 | Carrying amount | account of the same, we are Lnable 1o determing the impact of the ket outcome of the said proceedings and hence we are unabis 1o express conchsion on tis matier, 
¥ 54045 58 fWenadg'rvenadlsolalmer of epinion on the Gonsolidate d Financial Statements for the year ended 317 March, 2022 in respect of thes mather 

Equity m«zsmm assogiates - 2,99.25 211 The Holding Company as on 317 December, 2022 which contains the details of Imenvention Application 14 before Hon'ble Supeeme Gourt of India whersin, the Holding Company has stated that erstahile 
Equity Investment - othars 310,40.70 management has invested in the state of Hyderabad through a collaboration agreement with M's Dandamundl Estate and bz 0.4, Kumar and deposited an amourt of Rs. 481, 31,00 lakhs (out of which an 
Debenture nvesment = 13,05.29 | amowrit af A, 8,04.00 kakhs got adjusted on zecount of some dues of Ms Dandamundi Estate). Now the new management, is trying to recover the amounts deposited with M/s Dandamundi Estate and Mr. 
Invesiment — CIG 19 = 3545340 0.4, Kumar ahang with inferest @ 18% pa and has not created any pravision against said deposs in the hooks of accounts. on account of matter baing subjudice, In view of the same, wa are unable to 

Corporale guarantues . ] express a conchsion anthis mather 
Tour o Joik \"erflures i Fssariaies = = FE] 31.00 Wi had givan a disclaimer of apinion onthe Consolidated Financial Stterments far the year ended 31 March, 2022 in respact of this matter 

T T T e e R = '21-'55 71 Tha proup has goodwill armaunting ta Fs. 383 B0 79 Lakhs apgearing in the financial resulls 35 oa 31° Decambar, 2022 on accound of i1 invaskinen made in subsdiares The baoks of actourts of | 
: subsidiaries are either pal avakable with the Hoiding Company o il available, ey are nal audited since last 3-4 years. There are accumulated osses in the subsidianes and alse substantial/ full grosian of 

Thi: Unaudited Conscidated Financial Resulls, considaring the fact that the accounts of these abave mentioned fargign enfifies are nol available wilh the management and foe Indian antilies, thay arg nat | net workh and hence the reconveratility of gaodwil could not be ascertained. These are strong indicators of conducting impairment asseszment for Goodwill in accordance with the principles of indian 

audited since tast - 4 years plus also taking mbo accounts the factars such as acclmulated losses in above said entiies. substantial! full erosion of net worth, significant uncertainty on the fulure of these Tfimcnunmy Standard 36 - “impairment of Assets”. 
entities and significant uncestainty on recovery of investmers and kans, ihara are strong indicatons of canducting impairment’ expected credit loss assessment for abave mentianad imvestments and In view of non-existence of any impalment study, we are unabde 1o comment upan the adjustments, if any, In the camying amaunt of goadwill and its consequential impact In the Uinaudited Consoldated 
Inans in accordance with the principles of Indian Accourting Standards 36, “impalrment of assets” and ndkan Accounting Standards 104 *fnancial nstruments* Financial Results. 

Funher \We had given a disclaimer of apinion an the Consolidated Financial Statements for the year ended 51° Masch, 2022 in resp ect of this matter 
Equity irvestment —athers include investment made in M's Carnoustie Management (India) Private Limited (Carnausite) of Rs. 310, 05,45 kkhs a5 on 31" Dacember, 2022, Regarding this investment, | || 22 The Halding Campany is unable ta correctly map the monies received with apprapriate customer cades, Due ta this, Rs, 365.53 Lakhs have been accounted for under advance from customer dunng the 
the Hokding Company has already filed an Intervention Application “I&" betore Hon'bie Supreme Court of India wherein, 1he Halding Goenpany has stated that erstwhiis management has invested in period ending 317 Decamber, 2022 Cumuulative tofal of such recedpts which are nit identifiable is Rs. 2,779.69 Lakhs 
equity shares of Carnausite & Rs. 1,000 - Rs. 1,500 per share including a premium of Rs. 330 - Rs. 1,490 per shars, As per U submitied by the Halding Company, there was no basis available with | Dz b non-availabdity of data and supgmbngdunumams wee are unable o express a conclision on the sams, 

erstwhile management for such share valustion. Ala, there were certain plots allaied to Camousite at a price lower than the market rate as an alliment date. Consideing the nature of this investment, ||| | Wi had mentianad this matter u " antha Cansoidatad Financial Stataments for the yaar en ch, 2022, 
5ame s fo be valued at fair value ihrough oiher comprehensive ingome "FYTOCI" as requirad under indian Accounding Standands 109 “financial mstruments” but the Holdng Company has decided to| || 23] The Hoiding Campany is not making provisians / aceruals of expenses on reparting daies and is accounting for axpenses on cash basis. The same is in vioktion with conceptual ramewark of indian 
carryinvestment made in Garnousitz al cost as he matter i subjudice. | Accounting Standards. Accordingly, we are unabila ba express an opinion on completeness of financial statements. 

» Invesiment - GH - The Hoding Company made investment of s, 254.53.19 lakns in CI6 rsalty fund for which no detals ars avallable with the Holding Company. As explained by management, the | |24 With respect 1o cening balances appearing o the backs of aceodnts of the Hoiding Company as on 31 December, 2022 There s no information / suppariing documeits avarable with e Holding 
Halding Company & planning to fils 2 saparate Intarvention Application *IA” before Hon'ble Supreme © ourt of India requesting Hon'ble Court to fake wp this mathar, Managernent alsa pxplaned that CIG ‘Company related to follwing accounts: - 

funds are alreacy underinvestygaton by Enfarcement Directorate (ED) and Senaws Fraud Imvestigation Office (SFI0). Consideriag the nature of this Imvestment, same is to be valued at fair value thrawgh «Oriher comprenensive income, (loss) amounting Rs. (523,31 53) lakhs 
other camprehensive incame *FWTOCI a5 required undar Indizn Accaunting Standards 109 *financial instruments” butths Holding Company has decided o camy investmant made in CIG funds at cast *+Provision for bad and doubtful debis / trade receivables amounting Ris, 323, 73,95 lakhs 

asthe matter is under investgation by varous autharities. = rther loans and advance amavnting Rs. 520 00 lakhs 

In view of non-existence of any impairmert study. non-existence af any expected credit loss policy in the Holding Comgary and accownting of mvestment at cost which were otherwise to be carried al +Trae receivables and advance received fram customers amountng Rs, 11930,75.62 Lakhs 

FVTOCH, we are unable to conclude upon the adjustments, if any, that may ba required to the camying value of thesa non-gument investmends and non-current [oan and its consequensial impact on the «Loans Advances given ta jaint venturas and associates amaunting to Rs. 83,81.00 Lakhs 

Unautited Consolidated Financial Results. «Latans taken fram joint venturas ane associales amounting As, 154, 55,39 Lakhs 
| qlvena disclaimer af opinion on the Consalldated Financlal nts for thie year e rch, 2022 in respect af this matter, *Expenses payabile amaunling Rs. 51,612, = Wi had g dizclal f ol the G llitated F lal Staterments for the mded 317 March, 2022 ectof this matte: Exp bl ling Rs. 51,612.66 Lakh: 

10] I il r: »Current Tax Assats amaunting o Rs. 3004.64 Lakhs 
The Holding Company is having outstanding bank and comorate quaraniee of Rs. 968, 91.26 as per its last audited financials for year ending 31° March, 2022 The company has not conducted any »Deterred Liabdity amountng Rs. 2.36,048.12 Lakhs 
impairment aszessment on the samse in accondance with the principles af lndan aocnumuru; Standards 100 “inancial inslruments”. n view of the same. we are nable 1o conclude an the same. We had = Advance given for purchase of dand amounting As. 61, 287,37 Lakhz and s nd AS. adjustmends amounting to Rs. 43 65.00 Lakhs. 

| gen adisclaimer of apinion onthe Consoiidated Fnancial Statements for the yaarended 317 March, 2022 in respact of this matter, «Provision for doubtful advance given for purchase of land amounting Rs. 30,000.00 Lakhs 
11 financial assets +Irwvestment in CIiG Funds (ind &S Adjustments) amounting ta Rs. 9,60.63 Lakhs. 

The Halding Company has trade receivable and other financial assets as on 31" Decembar, 2022 are as foBows: - i T «Security Deposits recevanles (Ind AS Adjustments) amounting 1o Rs, 2 857 51 Lakhs, 

unts in : *Prapak Expansas (ind AS Adk stmants) amountingta Rs. 17,64 Lakhs 
Particulars Amount Pravision accounted for till 31.12.2022 Carrying amount = Tarm laans from bank and Finangial Institution (Ind AS Adjestments) amourting fo Rs. 6393 Lakhs, 

Trade Recenalie B1034.05 31 521.87 43512.18 = Security Deposil payable (Ind AS Adjusiments) amaunling 1o Rs. 13.87 Lakhs. 

Séillfl‘j‘ DHPOSITS 5375348 3404 5181644 = Statudory Dues {Ind AS Adjustments) armaunting 1o Rs. B.DB Lakhs. 

[ Mon-Gurren: Loans and Advances 00,00 = « Oher Payables (Ind A3 Adjustments) amounting to Rs. 121,B5 67 Lakhs 
" Current Loans and Advances ] 530,00 T « Auvance from Customers {Ind AS Adjustments) amounting o As. 121 70.42 Lakns 
Bdvances for purchasa of Shares 31.075.48 Conzidering the significance of amounts mvoived in above mentioned areas, we ar nat in a posiion to express a conclusion onthe Unaudited Consoddated Financial Results as on 317 December, 2022 

[ Staff imprest & Advances 51.85 = T ‘Wi had givera disclaimer of apinion anthe Gonsalidated Financial Statements for the year ended 51" March, 2022 in respect of this matter 
Advances ta athers 1308 5. The Holding Company has not provided the complefe details of pending litgations against the Holding Company, outstandng bank and comorate guarantees and commitments to be performed by the 

Thiz Holding compasny has nat asses sed loss allowance lor expected cradit lossas on financial assets m accardance with the principles of Indian Accounting Standards AS 1049 - “Financial Instruments”, nfllmflqu;nnnzaa araunatla 1o axpress 2 canclusion on e same. 

L"s‘s’:;‘;"d“:;‘cfi::':;:‘fi;‘g‘;;gp’;fifmfi'&fiz%fi?fl'&?fir&‘:fiiiflg:g i art unale b canchude Lgon the adjusimenls, if any, tat may be reguired o the carrying value of these fnancial || |y, nad givan a disciaimer of apinion on (e Gonsolidated Financial Statements for the year ended 31 March, 2022 inrespect of this matter 
Vi had given a disclaimer of oginion o the Consalidated Financial Statements for the year anded 31" March, 2022in respect afthis matar, “I“" Standalons Financials are as follows: I 

g Campany, 25 on 317 December, 2022, hag shawn ifventory of Rs. B2, 517.08 Lakhs and project in progress “PIP” of Rs. 17 54,366.46 Lakhe. Hodding Cormgany i currently carrying these 51 Quarter Ended | Nine Months Ended| Year Ended 
inventary and PIP iems af cost which is comguied based on percentage of completion methad ender Indian Accaunting Standard 115 "Revenue from Contracts with Customers”, Inview of the fact thatin Farliculars iz d1az.2022 31.05.2022 
majonty of the peojects of the Halding Gampany, construction and other operational aciivities are on hold since tast 24-60 manths, there are high Indicatoes that swch inventory and PIP assets should be No. (Un-audited) {Un-audited) i 
tesled for evaluting their respective net realised value “NAV” in accardance with the reguirament of Indian Accounting Standard 2 “invenlaries”. 
Fiirther, managerment is in e process ol verlication of ke o cuments tor land and other immeovabile assets. ; ! :'EO?'T:LE;? E:g%’%l.s ATurnower) 2.158.60 2 u:fi:fi% 

As per the explanation provides] by the management, pursuant to the approval of Hon'le Supreme Court of Indiz, Project Management Consuliants (PMCs) have been appomted for the progects for ] IIJ : 
estimation of work done till date, costio be incurred further to complete the projects and |o provide applicable completion limelings. Thesa PMC’s have atso canducted actuaf physical assassmenl of the| |5 i 
nmjecu!s angsmn;ullr;ei:enorli.lgainwemlem;ssea{h;rofm view that PRV assessment of inventory and PIP can be made oaly after the appainted PMC: complete thewr assessment of respective | Income for the: penad Comprising ProfitiLoss| for the period (after tax) and Other Gomprehensive Income (after tax] 
projecas and sul Gl inal reports but same | sl awaited. IV.| The abave s an extract of the detalled format of Consalldsted Financial Results for guarter & nine manths ended Decerner 31, 2022 filed with the Stock  Exchanges under Regutation 33 of the SEB 
;m!.smmgglu E&mmmfl;gfl_?fllm mfiafii 2m h;n&fi Eflfifé%fi?;lfl{milfifgfl" U&D;Tnbfirfifinfiigs a:nsgumll_m ?mm ggclggflrg fl:‘wfl :fgp:gsemflfl Esfifi_;b:c-ilmlams {Listing Obiigations and Disclsure Requirements) Reguiations, 2015, The full format of the Standaloee and Consolidaled Financial Results are available on the Stock Exchange websiteg 

Ism e n VISIDe: in il erty el If il mwing Construchion 1l I} i P 

peojects is stalled since l&st 4-5 ears. This has resulied in understatement of current year lass by above said amount AL T - Ak ey’ e s RO G DU RO 
Also further, the Holding Company, in its financial stataments has bfurcated PIP under fw headings — "Project in progress an which ravenue is not recognized " and “Amaint recoverzhle fram peoject i For Unitech Limited 

priagress {on which revenue is recognized) . W have not been provided with any basis on whech thes bifurcation is made. S/ 

Place: Gurugram Yudhvir Singh Malik 
Dated: 29° August, 2023 Chairman & Managing Director 

financiging) oy " New Delhi 
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UNITECH LIMITED 
CIN: L74899DL1971PLCO09720 

Regd. Oftice: &, Community Centre, Saket, New Dethi 110017 
Tele Fax: 011-26657338 

E-mail: share.dept@unitzchgroup.com | Web: www.unitechgroup.com 

Extract of Un-Audited Consolidated Financial Results for the quarter & nine months period ended 31" December, 2022 

unitech 
(Rs. in Lakhs except EPS) 

Quarler Ended | Nine Months Ended | Year Ended 

Particulars. 3.12.2022 31122022 31.03.2022 

i (Un-audited) |  (Un-audited) (Awiditid) 
Tatal Income from Operabions 

Frofit/ (Los: fod [aemrem  Exceptional anmnr Extraordinary items) 

§774.45 | 3271619 | 5812342 

E] | {68 523.05) 
a {66,324.50) 

15 |Total Cumnnehenswe Income far the period | [Bommsmn Praft] {Loss) for he pemd (after tax) and Other er Comprehensive Income (aft {afier tanf] | (66,319.31) | .34)| 

6 |Equey Share Copm 52,326.02 52,326.02 52.326.02 
7 Heser\-es (excluding Hevai.lahnn Fleservej a3 shawn In the Budited Batance Sheet of the previals year - - 25124616 

@ | Earnings Per Share {of Rs. 2/- gach) 
{Tar candinuing and discontinued aperations) 

Basic and Diluted {Ris.) *iNot Annusized) (2.53)* {0.48)* (392) 
Notes: 
1. ;gs,move Financial Besults {prepared on Gonsolidated basis have been reviewed by the Audit commitle and aparoved by the Board of Directons of Unitech Linited an eir respective meetings neld an 

| August, 2023 
Il. | The: Report of Statutary auditors onthe consolidated financial statament af Unitech Limitad for the period anded Dacermber 31, 2022, contains gualifications which are being summarized below. 

1. | We did not review the financial resulls of 218 subsidiaries (inchuding foreign subsidiaries) mcluded in the Unaudited Consolidated Financial Resulls, whoss unaudited financial resulls reflects tatal revenue 

of As. 26,480, 76 Lakhs, nethoss aftertax of As. 46,794.40 Lakhs and total comgrebensse loss of Rs. 46, 723,60 Lakhes for the quarter ended 31° Decamiber, 2022, The management of Holding Company 
is i process of appointing awditars for these subsidiaries. A5 an the date of the report, for 133 Indian subsidiaries companies, audions have heen appointsd and the appainted auditors are inthe pracess of 

conducting thedr awdit exercise. Forremaning subsidizries, managemsent is inthe process of appointing auditars. 
A0, tomantian here that there are few subsidizries wherein directors are 253 than the minimum threshold limit prescribed under the Companées Act, 2013, For the purpose of consobidation, management 
has censidersd unaudited accaunts avaitable with thern far thess subsidiaries. 
Alsaincluded in detaits of subsidiaries companies above are 32 foreign subsidiaries for which Holding Gampary is nat having updated books of accounts available for (hese fareign subsidiaries and for he 
purpase of preparation of these Unaudited Consoidated Financial Results, kst audited balance sheets, as available with the Halding Company, were usad for thess foreign subsidianas. Thess last availabls 
audited balance sheets pertain 1o the financial year ending 31 March, 2017 (lor 28 cormpanies), 317 March, 2016 flor 1 company) and 317 March, 2010 {far 1 company). In case of 4 companies, last 

available unaudited detaits ane usad far preparation of these Unaudited Consolidated Financial Fresiss, 
Further, 2t the MCA21 portal of Ministry of Carparate Affairs “MCA, the status of B subsidianies as reflectad as struck off, Based on tha explanation provided by managamend, they ara in the process of 
Initeating action 1o activate these companies. 
Inview of the above, we have not applied any review procedures on any of the subsidiarles. assoclates or joint venture and hence cannot expeess a conclusion on the same. 
W had given a disclaimer of opinion on the Consoldated Financial Statements for the year ended 31" March, 2022 in respect of this matier 

12.| Pursuant to reguiation 33(3}ih) of the Listing Obligations and Disclosure Requirements of Secuities and Exchange Brard of India, the halding company shall ensure that, for the purpases of quartery 
consolidaled financial resulls, at least 0% of sach of the consolidated revenue, assets and profits, respeclivedy, shall have been subject 1o udil or in case of unaudited resulls, subjected to limited review. 
Theconsalidated financia resuits of the holding company consist of 19.06% of the consolidated revenue, B3.14% of the consolidated assets and &1.12% af the consolidated loss that have been audited by 
auditars of halding campany. Accoedingly, he hokling comgany i in nan-compliance of the reguirements of Listing Obligations and Disclosue Requinemants of Securities and Exchange Board of India, 
Invigw of the above, we are unadle 1o express an opinion on tis matier 

.| Unitech Limitee [ the Holding Company”) held its annual general meetings last 2 years with delays. The Holding Company had not appsed for any extension for conducting annual gencral meeting 1o the 
Registrar of Companies, MCT of Delhi & Haryana and is in the process of estimation af panafty and other imphcatians due to delay in hokding af annual genaral mesting, 

Furthar, the Hodding Company also defaryed in flling of its quarterly and annual’year o data rasults with Security and Exchange Board of india “SEBI”. The Holding Company has not taken any provisian 

related 1o penafty an accountof such detay and management is now planning to seek relief against such penatty from SEBI 

W had given a disclaimer of opinion onthe Consoldated Financial Statements for the year erdded 317 March, 2022 in respect of this matier. 

4.| The:Resolution Framework (RF) for Unitech group which has been prepared ender the directions of the Board of Directors of Unitech Limited appointed by the Central Government purswant to the afore-said 
i of (his o 'ble Supreme Court and appeavied by the Board of Direclars in their Mesting held on Jung 17, 2020/ Seaternber 10, 2020/ Octaber 28, 2020/ Apeil 27, 2022 and which has been filed with th 

Han'be Suprerna Court. Thraugh RF, The Holding Company has requasted the Hon'ble Supreme Court to grant some concessions and reliefs 5o that the company i able to fulfid its obligations towands the 
construction o1 thee projects and meel ather libilities. 
#Asthe RF has nat yet been appeoved by e Hon'bie Supreme Gourl theimpact of the proposed reliefs, concessions etc. have not been considened in the books of accounts. 

|| We had given & disclaimer of opinion on the Gonsobdated Financial Statements for the year ended 317 March, 2082 in respect of this matier 

5. | Material uncertal 
The Unaudited Consolidated Financlal Results wherein the Holdng Company has represented that the Unaudited Consalidated Financial Results have been prepared on a going concem basis, 
natwilhistanding the fact that, the Holding Company has incurred kassas, and has challanges in meating its operational ebligations, sarvicing its current Bzbiliies int luding bank loans and pubBic deposits. 

The Holding Compsany also has various itiation matters which are pencing before different forums, and various projects of the Holding Gompany have staled,'slowed down, 

These conditians indicate the existence of material uncertainty that may cast sgrédicant dawbt about Holding Gompany's ability o continue as a going concerm, The apprapriateness of assumptan of going 
cancern s crilically deperdent upea the Holding Company’s ability to raise finance and generate cash lows in fulre b meetits abibgations, and also an te final decisica of the Hon'bie Supremsa Gourt an 
the Resalution Framewori, Also, the Board of Directors are exploring various possible optiens for completion of engaing projects and are trying to penerate additional possdle revenues by construction of 
new flabs, This aclivily is getling conducted under supervision al Justice A M. Sapee, &8 appainted by Hon'ble Supremi Court o India. 
Cansidering the above, we are unable 1o express a conclusion on this mate 
Wiz fead given a disclaimes of opinicn on the Consoldated Financsa) Statements far the yesr ended 31" March, 2022 in respect of this matier 

6. | The Holding Company had received 3 ‘canceliation of lease deed’ notice from Greater Rolda Industrial Dewelopment Suthonty (“GRIDA") dated 18 November 2015, A5 per the Notice, GHIDA cancelled the 
Iaasa dead W respect of Residendial’ Group Hauwsing plats on actount of non-implementation of the progect and non-payment of warious dues amounting ta Rs. 105,483 .26 lakhs, The said land is also 

mortgaged and the Halding Company has registered such marigage 1o a third party on behalf of lender for the Non-Convertitke Dedenture (NG Tacility extended to the Holding Gomgany and, due 1o 
dafaultin rapayment of thesa NCDs, the deberture holders have servad a natice to the Haldng Company undar sactian 13(4) of the SARFAESI Act and have alsg taken nolional passassion of this land. The 

Halding Company had contractualy entered into agreements to sell with 352 buyers and hias also recelved advances fram such buyers amauwnting ta Rs. 6,682, 10 kakhs (net of repayment). No confract 
ravenue has baen recagnized on this project. 

GNIDA Ras, inthe meanwhile, in berms of the Orcer of the Hon'ble Supreme Court dated 18.09.2018, deposited on befall of the Holding Compary, an amount of Rs. 7,436.35 lakhs [Rs. 6,682.10 lakhs and 
interest i@ 6% on the principal amaunt of As, 6,682, 10 kakhs)., aut of the manies paid by the Hodding Company, with the registry of the Hon'dle Supreme Gourt. Out of the amount received from GRIDA, the 
Harr'bls Suprerne Court has relunded the amount received in advance along with the infarest to thase 342 homebuyers who has submitted the refevant docurnents, as per details of the position of accounts 

a5 00 22 Navermaer, 2022 recelved from Hon'ble Supreme Court. 
GNIDA has adjusted Rs, 9.200.00 takhs of Unitech group’s liabilties towards the Holding Company’s ather projects with GNIDA and forfaited Rs. 13,893.421akhs 
The Holding Company had paid 2 sum of Rz, 34,221.90 lakhs, including Rs, 4.934,95 akhs of stamp duty on tha land for e said land 

The matter in respect of the land is 588 pending before the Hon'ble High Court of Allahabad, and pending the final disposal. the Hokding Company has. subsequentty, shown the amount of Rs. 18,338.80 

Iakins &5 recoverable from GNIDA in its books of accounts Including stamp duty of Rs. 4,434 .95 lakhs and lease rent pasd af Bis. 61,13.11 lakhs. Further, the Howding Comgany is also camying 
) Other construction costs amourting 1o s, 80,575,058 lakhs in respect of the proyects ta come upon the said land which atso includes inerest capdalised of As. §96,84.66 lakhs, 
b} Deferred liabikty an account of interest payable to GHIDA appearing inthe books of accounts a5 on 31° December, 2022 amourting to s, 3,59, 206,51 Lakhs {including Rs. 38,649, 63 Lakhs booked on 
actourd af interast during the pesind ended 317 December, 2022). Out of the interast mertioned above Bs. 4, 845,67 Lakhs has been capitalised in the baoks of accounts of the Holding Camparry. The same 
is i contravention of the provisions of Indian Accounting Standards 23 *Bormowing Costs”, 

The:impact on the acounts viz. inverttory, projects in progress, customer advances, amaount payable to or receivable from GNIDA, cannot be ascertained, since the mater is still subjudice, as mentioned 
hereinabive, vis-4-4is dues o the Holding Campany, and hence we are unable 1o conclude an is matker. 
W had given a disclaimes of opinion on the Consolidated Financial Staternents far the year ended 317 March, 2022 in respect of this matter. 

T.| The Unavdited Consolidated Firancial Resufls, Confirmationsreconciiiabions are pending In respect of amounis deposiied by e Halding Company with the Hor b Supreme Court. A% per books of 
aceourd an amaunt of Rs, 36.609.89 lakhs deposited with the Hon'bia Suprema Court Registry [*Registry”) is autstanding a5 at 31° December, 2022, Management has received certain details of 
paymerts made and monies received in the registry frem the Couwrt and i2 In pracess of recanciing Me same with enties pested in books of accounts. In view of the recanciliation exercise still in process 
and absence of ofher statemant of transactians and confirmation of balance from the Registry, we ane unable to comment on tha completeness and correctness of amounts outstanding with the Registry 
and of te ultimeatz impact hese transacsions would have on the Unaudied Cansolidated Financial Results of the Company, and nEnce we are unable 1o concluds on tis matter. 

|| W had given a disclaimer of opinion anthe Consobdated Financtal Statements for the year ended 317 March, 2022 in respect of this matier, 
&, | The Holding Gompany has classiied some of is property plant and equipment as nvesiment Propesty under Indian Accounting Standard “Ind AS™ 40. According to Infarmatian given and explanaon 

provided by us by 1hs management, the Company has not Esclosed or ablained fair valuation of any of the prapertiss classified as investment praperty under Ind AS 40. Due o non-availabilty af any 

__| valuation reports, we are notable to express aconclusion onthis matter. 
a 

Halding Company has madsainve strsents and given kans o its joant ventures, associates and ather. Details a5 an 31" December, 2022 are a5 follows: - 

Amount in Lakhs of As.| 

Particulars Amount invested | Impairment accounted for till 31.12.2022 | Carrying amount 

Eqwly musstmnm jodnl wentures 5404558 54045.56 

i 2,99,.25 

D A0.70 

Investment - G5 545519 
Corporate guaranees B.70 A 

|Loans to Joint Venlures and Associales 3,81.00 83,81.00 
Advances 1o Joint Ventures and Associates 2165 2165 

The: Unaudded Consolidated Fmancial Results, considesing the tact tht the accounts of these abave mentioned foreign entities are not avaiadle with the management and for Indlan entities, hey are nat 
auditad singe last 3- 4 years plus also fakong into accounts the factors such as accurmulated losses in abowe said entities, substantial’ full erosion of net warth, significant imcertainty on the future of these 
entities and significant uncertainty on recovery of investments and oans, there are strang indicators of conducting impalrment’ expected credit loss assessment for above mentoned investments and 
Ipans in accordance with the principles of indian Accounting Standands 36, “impairment of assats” and Indian Accounting Standards 108 “financialinstrumends”™ 
Furthar:- 
= Equity ivestment — others include investment made in W's Carnoustie Managemant (india) Private Limited (Carnousite) of Rs, 310, 0545 lakhs as on 317 Decembar, 2022, Regarding this investment, 

the Hodding Compary has akeady filed an Intervention Application "W befors Hon'ble Supreme Court of Inda wherein, the Holding Company has stated that erstwhile managemnent has invested in 
equity shanas of Camousita @ Rs. 1,000 - Rs. 1,500 par share including a premium of Rs. 990 - Rs. 1,490 per shara. A5 per [A submitted by the Hodding Company, thare was no basis availabla with 

erstwhie management far such share valuation, Also, there were certaln plots akotied to Camousite &t a price lower than the marketrate as on allotment date. Gansadering the nature of this investmet. 
samg is (o be valued at fair valug thraugh ather comprehensive income “FVTOCI™ as required under Indian Accounling Standards 108 *fnancial insirumants™ but the Holding Campany has decided fo 

carry ewvesiment made In Cammousite a1cost a5 the matier|s subjudice, 
Imwestment ~ CIG — The Halding Company made investment of As, 254,53 19 lakhs in CIG realty fund for which no details are available with the Holding Company. As explained by management, the 
Hulding Cormpany is lanning to file a separale Inlervantion Application “I1& befoee Hon'bile Supreme Court of India requesting Han'bka Court bo take up this mattee Managernent als axplained that CIG 
funds are already under investigation by Enforcament Directorate (ED) and Senous Fraud Investigation Office (SFIO). Considering the nature of this ivesiment, same is ta be valued at fair value thraugh 

otter camprahensive income “FYTOCI as raguired under Indian Accourting Standards 109 *financial instrurnants” but the Holding Company has decided to carry investrent made in CIG funds at cast 

asthe matteris under investigation by various authorities, 

Inview of non-existence of any impaiment study, non-edstence of any expected creditloss pokcy In the Holding Company and accounting of investment at cost which were otherwise to be carmed al 
FVTOC], we ane unable to conclude upan the adjustments, if any, that may be required fo the carrying value of thess non-currant investments and non-current loan and ifs consequantial impact on the 

Unaudited Consolidated Financlal Resutts 
We had given a disclaimes of opinicn on the Consoldated Financial Statements forthe yesar ended 31" March, 2022 in respect of this matier. 

Impairment Assessment of Bank and Carporate Guarantees 
The Holding Company is having outstanding hank and comorate quarantes of Rz, 968, 91,26 as par its |ast audited financials for vear ending 31° March, 2022, The company has nat conducted any 
Impairment assessment on the same in accordance with the principles of indian Accounting Standards 108 “financial instruments”. In view of N same, we are unabie 1 conclde on Me same. We had 
givan a disclarner of apinion an the Consalidated Financial Statemants for the year ended 317 March, 2022 in respect of this matter 

Trade receivables and oiher financial assets 

............... Amounts in Lakhs of Rs. 
Particulars Amount Frovision accounted for till 31,12.2022 Cwmn; amount 

Trade Receivable B1034.05 31,521.67 qEETZIE 
Security Daposits 52753.48 934.04 51810.44 

| Won-Current Loans and Advances 100.00 - 100.00 

| Current Loans and Avances B270.64 520.00 TTE0.64 
| Advances for purchase of Shales 31.079.48 31 07548 = 
| Stalf Imprest & Advances 51.85 5185 
“Advances to others 13.08 13.08 

| Inventary and project in progress 

Thix Holding company las not assessed loss dlowance for expected cradit losses on financial assets in accordance with the principles of Indian A¢cownting Standards AS 109 - “Financial Instruments”. 

In view of non-edsience of any expecied credi loss palicy i the Holding Compsany, we are unable to conclede upan the adustments, i any, that may be required to the carrying value of these financial 
assals and its consaquantialimpact on the Unaudied Cansolidated Financial Results. 

W had given & disclaimes of apinion an the Consolidatad Financial Staternents far the year ended 31" March, 2022 in respect of this mattar. 

Iding Campany, as on 31° Decermber, 2022, has shown inventary of Rs. 52,517 96 Lakhs and project in progress “FIF® of Rs. 17 54,366 46 Lakhs. Halding Compary is currently carrying these 
invantary and PIP items at cost whichis compated based on parcentage of comaletion methad undar Indian Accounging Standard 115 “Revanue from Contracts with Gustomers”, Inview of tha fact that in 
majarity of the projects of the Holding Company, canstruction and other operatianal acthvities are on hold since last 24-60 months, there are high indicatars that such inventary and PIP assets should be 
Beestid for evaluating their respective nel realised valug “NRY™ in accondance with the requirement af Indian Accourting Standard 2 “irentonies”. 

Further, management is in the process of verication of il documents for land and other immovalile assets. 
As per the explanation provided by the managemert, pursizant to the approval of Hon'ble Supreme Court of indea, Project Management Consultants (PRCs) have been appointed for the projects for 
estimatian af wark done il dale, cost b be incured further to complets the projects and 1o provide applicable campletion imelnes. Thase PMC's have alsa conducted ackual physacal assassment of the 
prajects and submitted heir reports. Management was earfier of the wiew that NRV assessment af imventory and PIP can be made anly after the appointed PMCs complete their assessment of respective 
Prajects and subimit thi final reports but same is still awaited, 

Further, the Hokding Company has capitsized expenses to the tune of Rs. 96,34.22 Lakhs as on 317 December, 2022 &5 construction expenses (ncluding inerest expense of As. 61,54.51 lashs). This 
Sarma i% in contravantion of tha provisians of Indian Accourting Standand 16 “Property plant and equipment” and Indian Accounting Standard 23 “Borrowing cosl™ as construction aclivity for all the 
projecis i stalled since tast 4-5 years, This has resulted in understatemant of current year loss by above said amount. 
Alsa further, the Holding Company, in fts financial statemants has bifurcated PIP under two headings — "Project in progress on which revenus is not recagnized” and “Amount recaverable from project in 
progress (on which revenue is recognized)” . We have nat baen provided with any basss on whech thes bifurcation is made. 

Inview af the absence of any NRY assessment by the management and absence u[any physical varification rapart, capitakzation aremppnsus and intergst cosl, and absence of any basis of bifurcation M' 
projects in financial statements, we are unabie to conclude vpon the existence and adjustments, if any, that may be required tothe camying value of these inventories and PIP andits cmsemaenmallrnnam 
on the Unawdited Consalidated Financial Fesulls. 
|mnafl qivena disclaimer of opirion on the Cansolidated Finan ciak Statements for the year ended 317 March. 2022 in respect of this matter. 

13 External Carfirmalion 

Particulars Amount | Provision accounted for Hll 31.12.2022 \‘.:arrym amount 

| Trada Receivahle 30305 | 3152187 4051218 
Trake Payable anxra | 386,34 7955107 

267826 | . 121678.26 
Advances [o Suppliers Ti1g40 | - T118.40 
Securily Deposits 5275348 934.04 5161944 | 
Laans B.381.00 - 

| Other Laans and advances BI70.64 | 520,00 ?&50 64 | 
Advanzes for purchase of land and project pending commencement 6128737 | 300,00.00 32,8737 
Laans from Joit Venture and Associates 1545534 | - 1545534 
(Security and other deposits payable 2262563 22625.63 
Stalt Imprest A7.54 - 4754 
{Intur Corporata Depusits 1385366 | - 1385366 | 
Cither Assets 6,349.54 | - 5.39.54 

The: Halding company has expressed its inability ta send confirmation requesds in respect of above-mentioned areas due to uncertainty about the amourt receivadle and payable appearing in the bookes of| 
accounts which are putstanding for significantly long periad of fime. In view of non-gxistence of adequate supparting documents, we are mable o canclude upon completeness of the balances appeannq 
in haoks of accounts af the Holding Company. 

Wi had given a dsclaimer of opifian on the Cansolidated Financial Staternments for the year anded 31° Mareh, 2022 in respect of this matbar. 

Bank corfirmations 
In respect 1o canfirmatians of bank balances, margin meney batance and term deposits, the Holding Camgary has not sent the confimation requests 1o any of the banks. In view of noa-ewistence of | 
supporting related to bank balances, we are unable fo comment upan completeness af the balances appearing in boaks of accounts of ihe Hokding Gompany and adjustments, if any, that may be required| 
Tothe books of accounds and (ts consequential impacton the Unawdited Gonsolidated Financial Fiesults, 
With respectto the ans and borrawing taken by the Holding Company amounting s, 2.79.439.50 Lakhs s on 31° December, 2022, no confirmation has been received till date of this repart, 
‘The company is accruing interest expensa on the said loans is accrued at a provisional rate of iterest, Such provisional rate of interest ks based on the detalls available with the Holding Company regarding | 

| interest rates charged by banks/ financial institutions and the same are 4-5 years ol The Holding Company, has before the date of appeoval of unaudited standalona financial results for the pedod ending| 
31" Decamber, 2022, obtained staternent of accounts fram several banks / financial institutions regarding its horrowings, The Holding Cormpany analysed the statements, obtamed from banks !manv:laAl 
instifutions, and additianal liability, refated to interest and penal interest, was idantiied o the tune of Rs. 307,77.98 Lakhs. The Holding Company accrued the additional liabilty in the period ending 31" 
December, 2022 whersas the interest/ panal interest pertained o the earfier pariads also. Non accounting of interast / panal interest i earlier period, 35 part of error accoumting, i in contravantion 1o the | 
provisions of Indian Accounting Standard 8 “Accounting poficies, changesin accourting estimates and errors™. The Halding Camparty, i5 stillin process of geting these statements from remaining banks /| 
Tinangial nstiubions, Inview of these, wa ars unable 1o comment upan comphaleness of the balances appearing in books of accounls of the Holding Company and adustmeants, if any, tal may be raguired| 
Lo the baoks ol aceounts andils cansequential impact on the Unaudiled Standaiane Financial Resuls. 
Wiz hiadl givena disclaimer of opinion on the Gonsolidaled Finan cial Staterents for the year ended 31° Mareh. 2022 in respect of this matter, 

14| Holng Compary Is in the process of estimating impact of its contingent kabilities which is subjectto the decision of hon'ble Supreme Court of India on propased resolution framework submitted nytne 
Group. In absence of the same, we ane unable to express a conclusion on the Impact of such contingent liabilities on the Hotding Company. 

We had given a disclaimer of cpinion on the Conscidated Financial Statements for the year ended 33t March, 2022 In respect of this matter. 

15 The Halding Company has made mary adustments in accardance with Indian Accounting $tandards applicable to the company as on 31st March, 2020, The Holding Company is in the process of| 

| identifying the impact already incorporated in the baoks of accawnts in previous years, bn view of the same, we are unabl o express a conclusion on comgletzness of the impact of Indian Mmuflnnn 
Standard appearing in the baoks of account af the company. 
‘We had given a disclaimer of opindan on the Consodidated Finan ciak Statements for the year anded 315t March, 2022 in raspact of this matter. 

16 Revenue from real eskate projects 

Thi Holding Campany is actounting for revenue under real astale prajecls using pearcentage aof completion method (POCM]) with an understanding that performance abBgations are satisied over tima. | 
Provisions of paragranh 35 ol Indian Accounting Standard 115 “revenue from conlracts wilh customers” specifies that an entily can recagaise revenue over lime i it salisties any ang of tne1nuawing 
critesia:- 

+ The custames simuitaneously receives and consumes the DEnenits provided by te entity's perfoemance as the entity perfarms 
» The erility's performance creates or enhances an asset (for exarnple, work n progress) hat the cLSIOmer controés asthe asset|s created or enhanced 
= The entity's performance does not create an asset with an alternatve use tothe enby and; the entity has an enforceabie right to payment fiar perfarmance comp leted to date 

On perusal of various agreements entered by the Holding Comparw with iome buyers, it seems that the Holding Company does not satisfies any of the condition specified in paragraph 35 of Indlarl 
Accounting Standard 115 *revenus from contracts with customers”, 
Basad onthe axplanatian provided by the management, they are in agreemant with our understanding and arain the process of evaluation s impact an the present and aarlier presantad paniads, 
Inview od the same, wa ara unable 1o expeess a canclusion onfhe all the matter menfioned abova, 
Wi had given & dizclaimer of opinion on the Consofidated Financial Statements for the year ended 317 March, 2022 in respect of this matter. 

17| Thit Holding Company has long outstaning staluloey liabilities a5 on 31" Decembar, 2022, ditails of whach arg as Iofiows - 

Nature of dues Principal amount outstanding (Rs. in lakhs) Qutstanding since 
Incame fax deducted al source 102 46.88 Financial Year 2014 - 2015 

Professional Tax_ 058 Financial Year 2 019 
[Provident Fund 244287 Finaneial Year 2015 - 2016 
Regarding tax deducted at source, the Holding Campary has decided not ta depasit autstanding amount of lax deducted al source fill 20 January, 2020 |e. period befare the dale when courl appainted| 
management took aver. Aceordingly. e same are still outstaning inhe books of aceouts o ihe Holding Compary. 
During periad ending 31° December, 2022 the Holding Company |s not deducting tax at source atthe time ed booking of expenses, accourding entry butis deducting the same at the time of payment. Same 
Isin contravention of the provisions of chapter XV of income-fax Act, 1961 which mandates deduction of tax a1 source at earber of booking or payment. 
The: Halding Company Is filling s GST returns in the states wherein it has obtained reqistration. However, there Is no reconciliation avallable with the Holding Company for the sales / input tax credst "ITC"| 
appearng as per books of accounts and detads filled inthe GST retwms. 

| As 00 31" December, 2022, the Hokding Company has an accumulated balance of Rs, 11,952, 70 Lakhs pertaining to input fx credit *ITC” receivable undes Goods and Services Tax Act, 2017, The Hulnng 

Company does nat have any ITC register and has 2o not prowsded any reconciliation betwean “ITC balance appearing in books" and “balance appaaring in GST departmant’s portal”. In absence ufafly} 
such detail and recanciliation, wa are unablz to comment an aceisacy or complebeness af the same 
Furiher, the halding campany has lang outstanding dues payable o employees amaunting to Rs, 5,855.29 Lakhs as on 317 Decamber, 2022, Tha holding campany is in the procass of evaluating the. pem:lfl 
Trom which duss b amplayeas ans outstanding and also in setlament of full 2nd fnal amount payable 1o past employass of te hokding company. 

I vigtw o B all of e Sbowve, w are uralie o sepre s an oginsan on T matler. 

|| Wi had glven a disclaimer of opinian on 1 Cansoidated Financiai Statements for the year ended 31° March, 2022 in respect of this matter. 8 
16 The Holding Compsany has failed to repay deposits accepled by fincluding imerest therean in r2specl [ Bepasits: | 

Unpaid matured deposits {Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount) 
asat 3" Mmh. 2022 period (Rs. Lakhs) as at 31" December, 2022 (Rs. Lakhs) 

306.82 5464177 

| Further, the Halding Company has nat provided for interest payahle an pubiic depasits whith works out ta Rs 5 DBI 66 Izkhs for the current perind ended 31" December, 2022 (Cumulative upta 317 
December 2022 - Rz, 40,178,27 lakhs) . 

Besides. the impact af non-provisian of mterest payable on public deposits of Rs. 5,061.68 lakhs for the nine months ended 31" Decamber, 2022 and year to date fram 17 Agril, 2022 to 31* Decermber, | 
2022 on the profit and kass, we ara unabla bo evaluate the ulimats likelihood of peralties) stichuras or further liabiitias, # any on the Holding Campany. Accordingly, Empact, if any, of the |nfld|nrm|na|e 
liabifities on hase Unawdited Coasalidated Firancial Results is currently not ascerfainabde, and bance we ang unable o axpress 2 conclusson on this matier 

Further, the Halding Campany has also accepted secuity depasits trom various entities amourting to Rs. 22,087.21 Lakhs as on 317 December, 2022, We have not been provided with any relevant| 
| Egmcmnm.fmcummlagalmlwhn:nsucn security seposils have been received. Dug 10 absence of any relaled oetails | dOCUmENt, we are in 2 poSion 1o ComMEnt an possible impact of the same an the| 
| Company. 
Wiehad glven a disclalmer of opinion on the Cansoddated Finan clal Statemnents for the year ended 39 March, 2022 i respect of this matter. 

15 There have been delays n the payment of dues of nan-c onvertible debentures, term foans & working capital loans (including pAncipal, interest andlor ather charges as the case may be} tathe lenders the< 
Halng company and the tota! of such cutstanding amount to Rs. 7,65,412.42 Lakhs a5 an 31" December, 20122, The lenders have intiated the achon against the Hokding company under various acts. On 
acoount af the same, we are unabde to determing the impact of the likely outcome of the said proceedings and hence we ans unable 1o express conclusion anthis matter, 
W had given a disclaimer of opinion on the Consolidated Financial Statements for the year ended 31° March, 2022 in respect of this matter, 

20 The Holding Campany &5 on 31" December, 2022 which contzins the details of Inervention Appilicafion "4 befora Honale Supreme Court of india wherein, the Holding Company has stated that erstw'ule 
managament has invastad in the stabs of Hyderabad through a collabaratian agreement with M/s Dandamundi Estate and Mr. D_A_ Kumar and deposited an amount of Rs. 481, 31.00 lakhs fout of which an| 
amount of Rs. 5,00.00 lakhs got adjusted an accourt of sorme duas of M's Dandamundi Estate). Now tha new managemand, is trying to recover the amounts depoasited with M/s Dandamundi Extaba and M 
DA Kurnar along wiih inberest & 16% pa and has nof created any provision against said deposil in the books of accounts on accourd of matter being subjudice. In view of the same, we are unatl 
EXPRIESS & NG LS on this matt. 
Wiz had given a dizelaimer of opirian on the Cansolidated Financial Stataments for the year ended 31° Mareh. 2022 in respect of this matter. 

21 The group has poodwill amounting o Rs. 383 80.79 Lakhs appearing In the financhal results as on 317 Decerber, 2022 on account of Bs Investment made in subsidlaries. The books of accounts of the 
subsidiaries are either not avalabie with the Holdng Gampany or if avallable, they are not auditzd since |ast 3-4 years. There are accumutated hosses in the subsidianies and atso substantial’ full eroséon of | 
net warth and hence the recoverwllnyufflondm'll coukd not be ascertained. These are strong indicators of conducting Impairment assessment for Goodwill in accordance with the principles of indian| 
Accounting Standard 36 - “Impairment of Assets® 
In view of non-existence of any impairment study, we are unabie to comment upan the adjustments, if any, in the camying amount of poodwil and its consequantial impact in the Unaumu(}nnsuhdaben‘ 
Financial Results, 
Wi had given a disclaimer of opinian on the Cansolidated Financial Statements for the year ended 31° March, 2022 in respect of this matter, 

22| The Hulding Chmflan;rls unable {0 comeclly mag the moaies recaived with anproprizte customer codas. Due lo this, Rs. 365,53 Lakhs have bean actounted for under advanca rom customer dunng[h! 
peticid arding 31" December, 2022, Cunulative tatal of such rsceipls which are nitidentifiabie is Rs_ 2, 779,69 Lakhs. 

Due 1o pan-availahility of data and supporting documents, we are unable o express a conclusion on the same. 
Wit hiad mentioned this matter under o er matter” on the Gonsolidabed Financial Statements for the year ended 31° March, 2022, 

23] The Hokding Cornpary is nol making provislons | accruals of expenses on reparting dates and is accounting for expenses on cash basis. The same i in violaticn with conceptual framewark of Indian| 
Accounting Standards. Accordingly, we are unable to express an opinkon on completeness of financ lal statements. 

24.| With respect to opening balances appearing in the books of accounts of the Hodding Company as on 517 December, 2022 There & no infarmation / supparting documents avatable with the Hulung 
Company related to following accaunts: - 

= {ther comprehensive income, {loss) amounting Rs. (523,31.93) akhs 
«Provision for bad and doubtful debts / trade receivables amaunting Rs, 323,73 95 lakhs 
= (thar loans and advancs ampunding Rs. 520,00 lakhs 

= Trade receivablas and advance receivad from custormears amaunting Rs. 119340,75.62 Lakhs 

»Loans/Advances piven i joint verures and associales amaunling 1o Rs. 83.81.00 Lakhs 
+Lpans fakien froem oint verilees and azsociales amounting Rs. 154,55.39 Lakhs 
+Expenses payable amounting Rs. 51,612 66 Lakhs 
= Current Tac Assets amounting to As. 300464 Lakhs 
+Deferred Liability amounting Rs. 2,36,045.12 Lakns 
= fudvance: given for purchase of land amounting Rs. 61,287 37 Lakhs and 25 bnd AS adjusiments amounting to Rs. 43,65.00 Lakhs 
«Provision for doubtful advance given for purchase of land amaunting Rs. 30,000.00 Lakhs 
+Investmentin CIG Funds (Ind AS Adjustments) amaunting ta Rs, 960,83 Lakhs. 
= Security Dapasits recaivablas (ind A3 Adjustmends) amounting to Rs, 2 867 51 Lakhs, 

+Prupaid Expensas (Ind A5 Adjustments) amaunling o Rs, 1784 Lakhs. 

= Termm boans froen bank and Financial Institution (ind AS Adjustmerts) amourtling i As. 63.93 Lakhs. 

+Securily Depasit payabls (ind AS Adjustments) amounting 1o Rs. 13,87 Lakhs. 
= Statutory Dues (ind AS Adjustments) amounting 1o Ais. 806 Lakns. 

= Other Payables {Ind AS Adjustreents) amaunting to Bs. 1218567 Lakhs 

« Advance from Customers {Ind AS Adiustments) amounting to Rs. 121,70.42 Lakhs 
Con&defimthesimlficameofmuflfi Invalved in above mentioned areas, we e pot in a postion i express a conclusson on the Unaudited Consalidated Financial Results as on 31" December, 2022, 
Wi had given a disclaimer of opinion on the Cansoiidated Financial Statements far the year ended 31" March, 2022 in respect of this matter. 

25) FuTuHWII:IW Company has nat provided the complete desails of pending lifgatians against the Hodding Campany, autstanding bank and caorparate quarantees and commitments ta be parformed bvthe 
ng Lompany. 

Inview mahuvn nrearrunablelu smrflssacwl:lusim an masame 

(Ris. In Lakhs), 
lst. (Quarter Ended | Nine Months Ended] ¥ear Ended 
I, Particutars 3122022 atiz.2022 31.05.2022 

i (Un-audited) |  (Un-audited) (Audited) 
2,15960 | 623500 | 611476 

| [ 42,649.76) (2,00,815.04) | {54.71364) 
( 42,649.76) (2,00,815.04) 
(42,634.01) | (2)00,785.08) 

IV.| The abowe is an extract of the detaled format of Consolidated Flnencnal Results for guarter & nine months ended December 31, 2022 filed with the Stack Exchanges under Requiation 33 of the SEBL 
{Listing Obligations and Disclosure Requirements) Reguiations. 2015, The full foemal of the Standalone and Consobdated Financial Resulls are availabde on the Slock Exchange websibes 

[www.bsgindia.com/'www.nseindia.com) and GCompany's website www.unitechgroup.com. 

Flace: Gurugram 

For Unitech Limited 
Sd/- 

Yudhvir Singh Malik 
Chairman & Managing Director Dated: 2° Aygust, 2023 
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&las 30T @St POSSESSION NOTICE PUBLIC NOTICE I& Efmmfflsm-;a BRANCH: SAMBHAL (For I Iam:;m IE 
We M/s Kayaar Mutri Foods LLP hereby [ BN ey, 

announce that partners has decided to shift ms per Appendix |V read with rule 8{1) of the Security Interest {(Enforcement) Rules, 2002} 

its registered office from Shed Nl 154/E (As per Appendlx IV read ""“‘ rule 8(1)of the Security ||“EWS| (Enforcement) Rules, 2002) ) Whereas, the undersigned being the Authorized Officer of the Bank of Baroda, Sambhal Branch under the Securitisation and Reconstruction of 
MasoodPur Dairy Farm Vasant Kuni, tew| | /Whereas, the undersigned being the authorised Officer of the Bank of Baroda under the Securitization and Reconstruction of Financial | Financial Assets and Enforcement of security Interest Act, 2002 and in exercise of powers conferred under section 13 (12) read with Rule 3 of Security 
Delhi-110070 40 Gurgaon 4t Khasra No. 1170 Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred under section 13(12) read with Rule 3 of the{ Interest (Enforcement) Rules, 2002, issued a demand notice calling upon the Borrower/Guarantors as given below to repay the amount mentioned 
R Roads HsIDC Phase- \-'III Security Interest (Enforcement) Rules, 2002 issued a Demand Notice dated 17.06.2023 calling upon the borrower Mr. Balbir Singh Tyag below within 60 days from the receipt of the said notice. The borrower having falled to repay the amount, notice is hereby given ta the 

! : ’ 4 and Guarantor Mrs. Usha Devi W/o Sh. Balbir Singh Tyagi to repay the amount mentioned in the notice Rs.3,44,035.16/- (Rupee: Borrower/Guarantors and the public in general that the undersigned has taken Symbolic Possession of the property described herein helow in 

Gurugrarn, Haryana, 122004. Three Lakhs Forty Four Thousand Thirty Five rupees and Sixteen paise only) as on 01.06.2023 with further interest thereon at th i : i : sl 
Aryone having an objection should let Contractual rate plus costs, charges and expensestill date of payment within 60 days from the date of receipt of the said notice. fle_srdclfa o pr:lwefzfir:ferrad an riltr:.fher under.?hacgm “ oflrzechon : 8 nf.the ar?{e;d w'éht_::;ie E;}‘ “:'e sec.unt:f Inter:esllEnfon:i.am::l '::?s'dzo?g Dl: 

us know at following: The Borrower having failed to repay the amount, notice is hereby given to the Borrower and the Public in general thatthe undersigned has the iy m:n IOEE dow"agfilmilth 1?:; namst.l "EII :;"0":?" 1 :-'5:':“ ;: . Dal BI:JNI;aOnF BN%[;:;%:TI:FBRMC :afu K:: ; 01 ::ta‘l.:‘ o 
KAYAAR NUTRI FOOD LLP taken possession of the property described herein below i exercise of powers conferred on him under sub-section(4) of section 13 of thel | pr‘opad .{'flan ?ny ;ha ng‘.slhw prof: LEl 7+ 5; sk i smrgua i e e et fornc‘l?oirr‘:?iu:nh A: 

Registered Office Address: Actread with Rule 8 ofthe Security Interest Enforcement Rules, 2002 on this the 28th day of August of the year 2023. e ey Bt hosileranilip e ssa ene T ST e s et anisnvisc s prres oDy S ofs e Act, 
Mobile:- 9582818178/9871692119 The Borrower/Guarantors/Mortgagors in particular and the public in general is hereby cautioned not to deal with the property and any! inrespect oftime available, ta redeem the secured assets. 

E-Mailt- ra]mnhnismt_l@'mall,:m dealings with the property/ies will be subject to the charge of Bank of Baroda for an amount of Rs.3,44,035.16/- (Rupees Three Lakhs 5 I Name of the Description of Immovable | Date ‘fi Qutstanding 

Sd/- Designated Partner Forty Four Thousand Thirty Five rupees and Sixteen paise only) together and further interest thereon at the contractual rate plus costs| ~ |#%4 Borrowers/Guarantors Properties NOHGO Amount 
Skaniaanii charges and expenses till date of payment. 1.| Borrower; Mis Turki Ent Udhyog, Through its Propristor Mr. Mohd Mobin |Residential Land and building admeasuring 45.00 [13.06.2023 Rs. 48,97,500.50 

The Borrower’s attention is invited to provision of sub-section (8) of section 13 of the Act, in respect of time available, to redeem the! Slo Mr. Chhidda Khan, Village Kalalkhera, Post Rehtol, Distl- Sambhal- |square meter situated al Khasea No. 318, Mohalla as on 05.06.2023 

secured assets. 244302 (U.P), Guarantor: 1, Mr. Mahd Arif Sio Mr. Ayyub Ahmad Urf Dheemr Paschim, Nearby EWS Houses, MDA + further interest 

Chhidda, Resident Address: Phulwar, Miyan Sarai, Distl- Sambhal-244302 ms‘- h::fld leafl-j T?h;fl; 5168'_ fi Dféflclizu.os.zozaf fi';:a"t:m"d 
(UP) 2. Mr. Hilal Ahmad Sio Mr. Maula Baksh, Resideni Address; AR TR o). XA I O SR CIkIges 
Phubwar, Miyan Sarai, Distt- Sambhal- 244302 (U.P). 3. Mr. Mohd. Moradabad in Vol 1, Zild No. 12519, Pages 361v| weef 05.06.2023 

Hanee Sio M, Chidda Khan, Resident Address: Vilage Kalalkhera, POt |2+ 1y yeins. tianser S b Coieee Ko | 
Rahtod, Dist.- Sambhal- 244302 (U.P.). Guarantor/Proprietor: Mr. Mohd |gondnd ge per sale desd: East Plat of Bhure 

Mobin Sfo Mr. Chhidda Khan, Resident Address: Village Kalalkhera, Post |pasha, North: House of Sabir, West: Plot of Bhure 

Rehtol, Dist.- Sambhal- 24—4302 {U F'; 5ol | 

 Date : 30.08.2023 

UNITECH LIMITED 
CIN: L74899DL1971PLCOD9720 

Regd. Office: 6, Community Centre, Saket, New Delfi 110017 unltech 
Tele Fax: (11-26657338 

E-mail: share.dept@unitechgroup.com | Web: www.unitechgroup.com 

Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31* March, 2023 

(Rs. In Lakhs exceqt EPS) projects and submitied their reports, Management was eariier of the view that NRV assessment of inventory and PIP can be made anly afier the appainted FAMCs compiete their assessment of respective 

Description of Inmovahle property 

Equitable mortgage of House No. MCF-944-A, Tyagi Depot, Subhash Colony, Ballabgarh, Khasra No. 90/15, within the revenue estate of 

Mauza Ballabgarh in the name of Mrs. Usha DeviW/o Sh. Balbir Singh Tyagi (Guarantor). Total Area - 50 Sq. Yards 

Authorized Officer, Bank of Baroda 

Quarter Ended Year Ended projects and submit thelr fnal reports but same s still awalted. 
S! | particulars 31.03.2023 | 31.03.2023 | 31032002 Further, the Holdng Company has during the year capitalzed expenses to the tune of Rs. 11,245 50 Lakhs as construction expenses (mcluding interest expense of Rs. 6,154.51 takhs). This Same s in 
Mo, {Audited) {Auited) (hacites) contravention of he provisiars of Indian Accaunting Standard 16 *Progerty plant and sguipment” and ndan Accounteg Standard 23 “Boerowing cost” as construction activity for all 1 projects is stalied 

since last4-5 years. This has resulted in understatamen of current vear kss by abova said amount, 
1| Tatal Income from Qperations _ 1647978 | 4919557 | 5872342 Also further, the Holding Goenpany, in its financial statemants has bifurcated PIF under twa haadings —Praject in progress on which revenisa i not recognized” and "Amount recovarable from praject in 

12 riod (befure Tax, Exceptional and(or Exragranary ems) 0} | (3.11,375.76) | (96,084.53) PROTES:S {on which revenug is recognized ', We have nat been provided with any biasis on which this bifurcation s mads, 
|3 | Net Profit {Luss) for the period before tax {after Exceptional and/or Extraordinary ems) (63,277.90) | (3,11,875.76) | (98,084.53)) Inview of the absence of any MRV assessment by the management and abssnce of any physical verification rzpart, capitalization of expenses and interast cost during the year, and ahsence of any basis of 
4 | Wet Profit (L oss) for he period after fax [a11crfiep1mna] and/ar Extracrdinary items) (62,719.08) | (3.10.328.64) | (99.417.35) biturcation of projects in financial statements, we ane uniabie to express an opinsan upon the existence and adjustments, if any, thatmay be required  tothe carrying value of these inventaries and PIP and its 
5 |Total Comprehensive Income for he periad [Camprising Prafit / {Loss) for the period (afler Gax) and Other Comprehensive Income (after ta)] (62,696.17) | (3.10.204.85) |{1,02,400.54) consaquantialimpact anthe Canselidated Fnancial Statemants, 
[ Equll)' Share c;p'r,a| BXI26.02 | 52326.02 523761 is andgwenamsclmmsr ol apinion o the Consolidated Financial Staterments far the year ended 31 March, 2022 in raspect of this matier. 

7| Reserves (wluding Revaluaiion Reserve) as shown in e Audited Balance Sheat of te previous year | 1.37.768.04 | 1,.47,363.17|| /12 | External Contirmation 
@ |Eamings Per Share (of s, 2/~ each) — — The Holding Coenpany has notinitiated the process of exernal confirmation for sutstanding balances of fobowing areas as on 31° March, 2023 areas follow: - 

(for contnuing and discontinued operations) Amuounts in Lakhs of Rs.| 
| |Baslc and Diluted (Rs.) *{Not Annualized) (2.43) | (10.65) 13.92)| Particulars Amount Provision accounted for till 31.03.2023  Carrying amount 
Motes: Tradk Receivably T8751.83 H.521.87 4723008 

I. | The above Fnancial Results (prepared on conscidated basis) have been reviewsd by the Audit Commitiee and appraved by the Board of Diractors of Unitech Limited at their respective meetings heid on Trade Payable " B2070.64 386,34 _B1684.30 
29° August 2023, Advances received fram Cuestomers 1087542 77 - 105754277 

1| The Aeportof Statitory auttors on e consalidalzd inanclal statements of Unilech Limited for the period enced March 31, 2023, contains gualibcalions which are beng semmarized below. Advances to Supplers R Tee 
1.| We did not audit the financlal results of 218 subsidianes (including foresgn subsidiaries) inchuded in the Consohdated Financial Results, whase wnaudited financial results reflects tatal assets of Rs. Securty Degosits 52818 52 43404 

10,00,885, 72 Lakhs, tata! ravenue of Rs. 35,081 08 Lakhs, net loss after ta of Rs. B9,407.65 Lakhs and total comprehensive loss of Rs. §3,323.76 Lakhs for the year ended 31° March, 2023, The Laans o Joir Verilue and Assomms 

management of Halding Cormpany 15 In process of appointing auditors for these subshdiades. As on the date of the report. for 138 Indlan subsidiares companies, audtors have been appainted and the 
appointed awditars arg in the process of conducting thedr audit exsrcise, For remaining subsidianias, managament is in the pracess of appointing auditars. Also, to mention hara that thara arg few 

subsidiaries wherein deectors are less than the minimum threshald limit prescribed under the Companies Act. 2013, For the purpose of consolidation, management has considered unaudiied accounts Loans from Joirt Venture and Associaes - | 1545534 | 
availabla with tham for thase subsidiaries. Also includad in details of subsidiaries cormpanias abave are 32 foreign subsidiarias for which Halding Company is nod having updated books of accounts SEcumE and ath depqgnsflamlg - 479095 &7 

avallable for these forelgn subsidiaries and for the purpose of preparation of these Consolidated Financla! Results, last audied balance sheets, as avallable with the Hobding Company, were used for these Staff Imprest ” ] 
foreign subsitiares, Thess kst avaitable audied balance shaets pertain to fha financial yaar anding 317 March, 2017 (for 26 companies), 317 March, 2016 {for 1 Company) and 31 March, 2010 {for 1 Inler Corparate Depasits - T 13,853.66 

Company). In case of 4 comparses, last available unaudied detalls are used for preparation of these Consolidated Financial Resuss. | CHher Assels = T§,340.22 
Further, n details ara available with the Holding Company for 4 associates and 17 joint wentures for year ending 317 March, 2023 and accordingly the same have notbeen considered for consolidation. The Holdin ——— — - = = = = AT 

i i i g Company has axpressad its inatility to send confirmation raquests in respect of shove-mentioned areas due to uncartainty abaud the amaunl raceivable and payabs appaaring in the baoks of 
Further, at the MCAZ1 portal of Minisiry of Corparate Affairs "MGA, the status of 8 subskliaries as reflected a3 struck off. Based on the explanation provided by management, they are in the process of aceounts which are autstanding for significantty long pariod af ime, In view of non-existance of adequats supporting documents, we ar unable 1o canclude upon corngletaness of the alances appearing 
initiating action o activabathese companies. y : ; ’ i bouks of accounts of the Holding Company. 
Inview of the abave. we havis not appied any awdit procedures o any of the Subsidianes, associales or joint venlune and hence cannal 2xpess &0 apinien an the same. Wi had glvena diselaimer of ppinion on the Gonsolidated Financial Sttements for e year éndsc 31" Mareh, 2022 i respect of his mattr. 
‘W had given adisclaimer of gpinion on the Consolidated Financial Statements for the year ended 31° March, 2022 in respect of this makier o Bank conflrmations 

2 Pursua_m to regulab_an 33(3y(h) of the Listing Obdgatons and Disclosure Requirements of Se_mmles and_ Exchanie Board of India, the holding company shall ensure that, fioe the purposes of quartery In fespect to confirmations of bank balances, margin money batance and term deposits, the Holding Campany has nat sent the confirnation requests 1o any of the banks. In view af pan-existence of 

vonsalitated fnancial esults, 2t least B0% of aach af the consoidated revante, assats and profits, raspactivaly, shall have been subjact to auda, Supporting redated o bank balances. we are unable-to comment upan completeness of the balances appeasing in books of accounts: of the Holding Company and adjustments, if any, that may be required 
The consalidated financial results of the bolding company consis af 26.86% af the consolidatud ravenue, 62.78% of the consalidated assets and 77.85% of tha consoidated loss that have been auddad by tothe books of accounts and fs consequentialimpact on the Consolidated Financ al Resulis, 

auditors of nokding coampany. Accordingly, the hokding comary ks in non-compliance of the requirements of Listing Daligaticas and Disciosure Requirements of Securdies and Exchange Baard of India. With respect ta tha kans and barrawing takan by the Hokding Comipany amourting Rs 278186.01 Lakhs a5 on 31" March, 2023 na confirmation has been recelved tilldate of this rapart, Intarest expense 
In vigw of (e abave, we are unabie to express an opinion oo tis matter, on the 52k koans is accrued a1 a provisianal rate of interest, Such provisional rate of interest is based on the dedails available with the Halding Company regarding interest rates charged by banis ( financial 

3, | The Cansolidated Financaal Results. which hawe made references to the Resoluton Framewnrk (RF) for Linibech group which has baen prapared under tha directions of the Board of Direciors of Uniech institutions and the: sarme ane 4-5 yaars ald, Further, the Holding Gompany is also aceruing penal inserest in few of the lnans. In view of these, wa ane unahle fo comment upon comgleteness af the balances 
Limited appointed by the Cenlral Government pursuan o the afare-said eeder of the Hon'ole Supreme: Court and approved by the Board of Directors in their Meeting held on June 17, 20207 September 10, Appearing in hmhs of ac:nmfis of the Halding Enmpany and atjustments, if any, that may be required ta the books of accounts am:l its consequertialimpact on the audited Consalidated Financial Resuls, 

2020/ Dctober 28, 2020/ April 27, 2022 and which has bean filed with the Hon'ble Supreme Court. Through R the Holding Company has requested the Hon'ole Supreme Court to grant some concessians | || | Wi had given 1cial Staternents far the ye: d 31 “March, 2022 in raspec maltar. 
and rediets s0 st he Company is alile 1o fullil s alxbgatiors towards the construction of the projects and meet ofher |abdites. 13 The Halding Campany is in the pracess of astimating rmpact of fis contingent liabiliies which s subjectta the decision af Hon'ble Supreme Courl of india an praposad resolutan framewark submilted by| 
Ag the RF has notyet been approved by the Hon'be Supreme Court, the impact of the proposed rebels. concessions etc. have nod been corsidered inthe books of accounts. 1he Group. Inabsence of the same, we ane unabile b @press an opirian on the impact of such contingent iabilities on the Holding Company. 

‘We had given a disclaimer of opinion on the Consolidated Financiad Statements for the vear ended 317 March, 2022 in respect of this matier. Wi hiad given a disclaimer of opinion on the Gonsalidated Financial Stalements for the year ended 31 ° March, 2022 in respect of thiz matter. 
Material uncertaknty retated o golng concern | 74 The Holding Company has mate many adustments in accordance with indian Accounting Standards agpacabie to the Compary as on 51" March, 2020, The Holding Gompany is in the pracess of 
The Holding Company has representzd that the Consalidated Financial Results have been prepared on a gaing concem basts, notwithstanding the factthat, the Halding Company has incurred losses, and \dentifying the impact already Incoeporated In the books of accounts in prewious years. In view of the same, we are unable to express an apinlon on compézieness of the impact of Indian Accounting 
has challenpes in meeting its operational obligations, servicing ils current Eabilities including bank loans and public depasits. The Holdng Comgaany also has various itigation malters which are pending Standard appearing in the books of account of the Company. 
bedore different farums, and various projects of the Holding Company have stailed/slowed down, Wie had given a disclaimer of opinion on the Consalidated Financial Statements far the year ended 31 March, 2022 in respact of this matter. 
These conditions indicate e existence of material uncertainty that may cast significant doubt about Holding Company s ability to comtinue a3 a going concern. The appropriateness of assumption of going| | | 15, Revenue from real estate projects 
GONGER i5 eritically dependent upon the Holing Company™s ability to raise linance and gensrate cash lows in fturs to mest s abbigations, and also on the final decision ol the Hon'ole Supreme Court on W draw aitention to Nate na. 9ig) of the Consalidated Financial Results, The Holding Cormpany is accounting for revenus under real estate projects using percentage of completion methad (POCM) with an 
the Rasolution Framewark. Also, th Baard of Diectors ane exploring varaus pssitie optians for completion of ongaing projects and are trying ta generats additional possible revenues by construction of understanding that performance caligations are satisfiad aver time. Pravisions af paragraph 35 of Indizn Actounting Standard 115 “ravenue fram conracts with custamers” specifias that an entity can 
new fiats. This ackvity i gelting conducted under supervision of Justice A M. Sapre, as appointed by Hon'bie Supreme Courtal India racogniza reverue ovar time if @ satisfias any one of the following criteria:- 
Cansidering the abave, we are unabli to express an cginion on this matter, #The customer simultaneously receivas and consumes the benafits providad by the antity's parfarmance as the entity parforms 

|| W had glven a disclaimer of opinion an the Consolidated Financial Statements forthe year ended 317 March, 2022 in respect of this matter. *The enfily’s performance creales or enhiances an assel (o examale, workin progress) that the customer contrals s the assel s crealed o enhanced 
5| The Howding Gompany nad not appiled ins any extension for conducting annuai peneral meebng to the Aegistrar of Gampanes, NGT of Deini & Haryana. The Holding Gompany i in the o rocess of esimaton +The erility's perfoemance does not croale an asse with an alternative use 1o the entity and; the entity has an enforceable right ta payrment flor performance compleled to date. 

of panatty and othar impications dus o detay in Holding of annual general magling. On perusal of vanaus agreements entered by the Holding Compsany with home buyers, it seems that the Holding Company does nat satisfy any of the conditian specified in paragraph 35 of Indlan 
Furthes, Ihe Halding Company alsa delayeel in Bfing of its guartrly and annualtyear ta date resulls with Securty and Exchange Baard of India “SEBI". The Holising Corngany ias nal laken any provisicn Accounting Standard 15 “revenue from contracts with custamers”. o 
related to penalty pn accaunt of such delay and management is novw planning to seek relief against such penalty from SEAI Basad onthe explanation prowided by the management, they ane In agreemient wish our understanding and are in the process of evaluation of its impact on the present and earier presented peniads, 

We had given a disclaimer of apinion on the Consofidated Financia! Statements for the year ended 31" March, 2022 in respact of this matter Inview of the above, we are unabée o express an oginion on # ths matter mentioned above 
E. | The Halding Company had recarved a cancellation of laase deed” nofice fram Geeater Noida Industrial Development Autfionsy (“GNIDA ) daied 18 Novamber 2015, As perihe Notice, GREDA cancebed tha Wiehad q_iuena disclaimer of opinion an metwaolida:euf!mm Statemnents for the veare_ndeu 31_“I'-'Isrd'1. 2021 in respect of this matier, 

jease deed in respect of Resadential! Group Mousing piats on aceount of non-implementation of the project and noa-payment of varous dues amounting 1o Rs. 105,483.26 lakhs. The said land & also| | | 16, The Holding Grmpany has long outstanding stautory kahiliies as cn 317 March, 2023 details of which are 5 indows - 
mu-ma_ged and the Holding Company hias registered such mortgage to a third party on behalf of lender for the Nan-Convertibls Debenture (NG facity extanded fo rhe Halding Eompanyqnd. e to Wature of duss Principal amount outstanding (Rs. in lakhs) Outstanding since 
defauttin repayment of these NGDs, the debenture holders have served 2 notice to the Holding Gompany under section 13(4) of the SARFAESI Act and have also taken notional pessession of this land. The i T el Al 268 Feancil Year 2014 — 2015 
Halding Gampany fad contractually enterad into agresments to sell with 352 buyers and has alsa reseved adyances fram such buyers amaunting ta Rs, 6,662.10 lakhs (net of rapayment), No confract BT i, cLtlo e B T 
revenue has been recognized on this project. {Professional Tax 0,59 Fnancial Year 2018 - 2018 | 
GHIDA has. In the meanwhile, in terms ofthe Order of the Hon'ble Supreme Court dated 18.09.2018, deposited on behalf ofthe Holding Campary, anamount of Rs. T,436.35 lakhs (Ris. 6.682.10 lakhs and Provident Fund 244287 Finanial Year 2015 - 2016 
interest @ 6% on the prncipal amount of Ais. 6,682.10 kakhs), aut of the monies paid by the Halding Company, with the registry of the Hon"ble Suprame Court, Out of the amount recerved from GNIDA, the Reggarding tax deducted at sowce, the Holding Company has declded not ta deposit outstandng amount of tax dedwcted at source Hll 20° January, 2020 2. perlod before the date when court appointed 
Hon'ble Supreme Courthas refundedthe amount received in advance alang with the interest o those 342 homebuyers who has submitted the relevant documents, as per detais of the pasition of accounts management took over. Accordingly, the same ane stil sutstanding Inthe books of accounts of the Halding Company, 
asan 28nd Navernber, 2022 recaivad from Hon'bla Suprerna Caurt. During financial year ending 317 March, 2023, the Holding Company is nat deducting tax at source atthe time of hooking of expenses  accounting entry but is deducting the same at the tme pf payment 
GMIDA has adguisbed Rs. 0, 200,00 lakhes of Unech group’s liabilties towards tha Holing Company's ofher projacts with GNIDA and farBaited Rs. 13 893,42 lakhs. Same s in contravention of the provissons of chapser XV1l of Income-taxAet, 1961 which mandates deduction af tax at source at earlier of booking or payment. 
The Hodding Coemparry had paid a sum of Rs. 34.221.90 lakhs, inchuding Rs. 4,934,095 lakhs of stamp duly on the kand for the said land. The Halding Campany is filing s GST retuns in the states wharein it has obtained registration. Hawever, there is no reconciliation zvailable with the Holding Company for the sales /input fax credit “ITC" 
Thie matter in respect of th land iz 2l pending betore the Hon'le Hegh Court of ARshabad, and pending the final disposal, the Holding Company has, subsequently, shown the amourt of As. 18,339 80 appeanng s per ooks of accawnts and details filed in the GST refums 
Iaknhs a5 recoverabia fram GMIDA in fts Books of accounts including stamp duty of Rs. 4,934.95 lakhs and lease rent paid of Rs. 61,13.11 lakhs. Further, the Holding Company is also camying Further, inthe Cansufidated Financial Resulls, whichinclides balance of Ris, 12,677.74 kakhs pertaining to balance of inguat tax cradit “[TC" receivabias by tha Hoiding Company under Goods and Services 
) ther construction costs amounting o Ris, 80,575,05 lakhs in respect of the projects to came upon the said land which also includas interest capitalised of Rs. G96.84.68 kakhs. Tax Act, 2017 Tha Halding Company does not have any ITC register and has also nat provided any raconciition between "TTC balance appearing inbiaks” and “balance appaaring in G5T depariment’s 

. - S ¥ ;. 0 1", n abence ol any such detail and reconciliation. we are unabie 1o comment on accuracy o completeness af tha sami. 1) Dieferred liabiity e account of interest payable fo GNIDA appearing in the boaks of accounts as on 31° March, 2022 amounting to Rs. 3,72,777,42 Lakhs {including Rs, 52,220.54 Lakhs boaked on port: ! 3 i " ; : 
account of Interest during the year ended 317 March, 2023), Out of the Interest mentioned abave Ris. 4,846.67 Lakhs has been capalised in the books of accounts of the Hoiding Comgany. The same s in Furttver, the halding campany ha lang outstanding dus payabie 1o employees amednting 10 Rs. 5,990.48 Lakhs as on 31° March, 2023. The hoiding company i in the pracess of pvaatiag te period contraventian o the pevisioes f Indian Accouning Standards 23 “Borrawing Costs” from which dues to employees are oulstanding and also in setlement of ull and final amount payable 1o past employess of the baldng company. 

i o Haote & ; ined si ; i i Inview of &l of the abave, we are unable to express an oginion on the matier. The impact on the accawnts viz. inventary, GES i prograss, customer advances, amount payabée to or receswable fram GHIDA, cannat be ascartained, since the mattar is 58 subjudics, as mentioned 
neminap:ue_u|5-a,uigqmgfmefimdin;amam a‘:d?em:ewealeunanleluconchdeomigmmer ! W had given a disclaimer of apinion onthe Gonsalidaed Financial Statements for the year ended 31 March, 2022 in respect of this matter 

We hiad given a disclaimer of apinion on the Consolidated Financial Statements for the year ended 31° March, 2022 n respact of this matter 17 Tne Holaing Comaany as iated o epay depasits accente by Rincluding irierest ereon m respectaf he follawing deposts: 
7.| Confirmations/recanciliations are pending in respect of amaunts daposited by the Hoiding Compary with the Hon'ble Suprame Court. As per books of account an amaunt of Rs. 31,197,85 l2kais deposited Particulars Unpaid malured deposils (Principal amount) | Principal paid during the | Unpaid matured depasits (Principal amount) 

with the Hoo'ble Supreme Court Reqistry (*Registry”) is oulstanding as at 317 March, 2023. Management of Halding Campany has recesved certain details of payments made and maries received in the as al 31" March, 2022 perind Rs. Lakhs) as al 31" March, 2023 (Rs. Lakhs) 
reqistry from the Court znd has acerued the same in its ooks of accounts, However, there ars still variations of Rs. 934.15 Lakhs between balanca as per books of accounts vs balance as per reqistry Diapasits that hava matred an or before March 31, 2017 55,14B58 1,405.03 §3.743.56 

tesails and masagement i in the pracess of recanciliation of the same. ) Thu fotal unpaidinterest as on 31" March, 2023 fincluding mlerestno providad in the baoks) amountto Rs. 59, 67716 kakhs. 
F'"'":_‘- LU\";": paymments feade fom it regisiry, tnere was no deduction mak n account of tax &t Source and o goots and services tax liabily, wherever appiicable on feverse charpe asis have ben Further, the Halsing Company has nat provided for interest payable on public depnsits which works outto Rs. 6,678.04 kakhs or the current year ended 31° March, 2023 (Cumubative upto 31° March, 2023 
ORI —Rg. 41,795 45 lakbis). 
In view af the reconcilialion exercise siil in pracess, possibie tax non campiances, we ara unable t comment on the completeness and carreciness of amounts outstanding with the Registry and of tha Besides, the impact M:lnm-pravlslon of inlerest payable on public deposits of Bs. 6,678 B4 lakis for the year ended 1" March, 2023 on the proditand ioss, we are unable to evaluate te ultimate lixelmood 
ulbmate smpact these transactions would have on the Consalidated Financiai Statements of the Falding Company, and hence we are unable 1a express an opinéon on this matier. of penalties/ striciures or furiher liabiities, If any on the Holding Company. Accordingly, imgact, if any. of the indeterminate iabiksies on these Consoligated Financial Results is cumently nat ascertalnatle, 
‘We had given a disclaimer of opinion on the Consolkdated Financial Statements for the vear ended 31° March, 202 2in respect of this matier and NENGE we are Lnadle i &xpress an apmion anthis matier 

.| Nan-curreniinvesiment and loans Further, the Haldng Company has also accepted security deposits from various entities amounting to Rs. 22,128 59 Lakhs as on 317 March, 2023. We have notbeen provided with any relevant agresment 

Halding Company has made mvestments and given loans 1o its joint ventures, assosiates and eihers. Detads as on 31" March, 2023 are &5 follows: . / document against which such secusity depasits have been received. Du to absence of any related detads | document, we are not in @ position 1o camment on possible impact of the same on the 
Amount in Lakhs of As. Company. 

Pal'hwlm Amount invested | Impairment accounted for ill 31.03.2023 | Carrying amount 

Equity i VENTes | S40d656 | i | G656 Halding Cornpary and tha latal of such aidstanding amount to Rs 795 501 55 Lakhs as an 31 March, 2022 Th lenders have initiatid the action against B Holding Campany under vaniaus acts. On 
(Equity investment - associates 2,93.25 ' 2.94.25 ACCOAR f 14 S, v a1 a0 Gt e e of ey Duletre ol e 635 proCAMGAES NS NSNS wé ar Unabis 10 Xiréss an oginion on s mater, 
Equity Investment - oifiers H040.70 : 30.40.70 i had given a disclaimer af opinion on the Conolidated Financel Stataments far the yearended 31 March, 2022 inrespect of this matter 

| Defienture invesiment 13,0329 s 13,03.28 178 The Consalidaled Financial Results of the Halding Campany as on 31" March, 2022 which contains ihe detads of intervention Application “U befarg HonBle Supreme Gourt of ndla wherein, the Holding 
Investment - GIG 254,53.18 = 254,53.18 Company has stated that erstwhile management has invested inthe stale of Hycerabad through a collaboration agreement with My's Dancamundi Estate and M. D.4, Kumar and deposited an amount of Rs. 

| Comporati guarantess 870 = a.rn 481,31.00 kakhs (out of which an amount of Rs. 6,00.00 lakhs got adjusted on account of some dues of /s Dandamunds Estate). Now the new management. & trylng to recover the amounts deposited 
(Loans o Jaint Vantures and Associates 83.81.00 = 83,8100 with M's Dandamundi Estate and Mr. 0.4, Kumar along with interest @ 16% pa and has nat created any provision against said deposit in the books of accounts on accound of matter being subjudice, In 

Atvances to Joint Vertres and Associales L] = 2168 view ofthe same, we are unabde b express an opinéan on this matter. 
W had given a disclaimer of epinion on the Consolidated Financial Statements for the year ended 31" March, 2022 in respect of this matter 

20 The group has gondwill amounting to Rs. 3838079 Lakhs appearing in the Financial Resulis as on 317 March, 2023 on account of its mvestment made m subsidiaries. The books. of accounts af the 
suhsidiarias arg athar nat available with tha Hoiding Cosmpany o if available, they are not andited since last 3-d yaars, Thers are accumulated lossas in tha subsidiaries and alsa substantial’ full erosion of 
et workh and hence the recoverabiity of poodwi could not be ascartained. Thase ane strong indicatars of conducting impairnent assessment for Goadwill in accordance wilh the principles of Indian 

Considering the fact that the accounts of these abave mentioned foreign entities are not availabiz with the managemant and for Indian entities, they are nat awdited sinca last 3-4 years plhes atso taking info 
ACCOUNES The TaCkars Such as accumutated Insses (n above said entities, substantial' full erogion of net worth, sigrificant uncertainty on the future of these entities and signiticant uncer Lainty on recovery of 
investmenits and Ioans, there ane strong indicziors of conduting impairment! expacted cradit loss assassment for above mentioned investments and Ioans in azcardance with the principles. of Indian 

Accounting Standards 36, “impainmient of assets” and Indian Actounting Standards 109 “financiat instruments”. Accounting Standard 36— “imparment of Assets”. 

Further:- 5 Lot * . ; . . . . - . . Inview of par-gxislente af any impairment study, we ane unable b comment upan the adjusiments, if any, in e carrying amaunt of goadwill and its consequential impact in the Cansoidated Financial 
+ Equity Irvestment — others include investment rmade in M/s Gamousts: Management (Indla) Prvate Lirnited (Carnousite) of Bs. 310.05.45 lakhs &5 on 317 March, 2023, Begarding thes investment, th Resdlls. :frkd . ! ? ! ) 4 b b 

Halding Campany has aiready filed an intervengion Application *IA” before Hon'ble Supreme Court of India wherain, the Holding Company has stated that erstwhile managemant has imvested in equity W had qivena diselaimer of opinio d Financial Statements for e year ended 31* March, 2022 n respect of 
shares of Carnousdte &@ Rs. 1,000 - Rs. 1,500 per share inclisding a premiinn of Rs. 850 - Rs. 1,480 per share. s per LA submitted by the Holding Corpary. there was na bass avaitable with erstwhie | | =57 Tme cu'r?s'nfifin?amgm any 15 Unable to comectly mfi%‘ne Mones recelved wilh aomwmac m 
management for such share valuation. Also, thare wera certain piots allotted fo Camousita 2t a price lower than the marked rate as on allotment date, Considering the nature of this investment, samais o anvance from l:usmmerdurln-glnefinamlalyearenmnu 41" March, 2023 Cumulative total of such recespts which are notiderifiable is Ris. 2 857 90 Lakhs. 

be walued at fair value through ather comprehensive income “FWTOCH as required under indkan Accountng Standards 109 *financial insiruments” but the Holding Company has decided o cary Dhue 1o nan-avallabiity of data and supporting documends, we are unable fo express an opinion anthe same 
imvestment mack in Gamousite af cost a5 the matter is subjudice Wi hiad mentioned thes matter under *other matter” on the Consolidated Financial Statements for the year ended 31 March, 2022, 

= Investment - CIG — The Halding Cormpany made investmant of Rs, 254,53,19 lakhs in CIG realty fund far which no details are available with the Holding Company, As explained by management. the : ey K e T =TT e = T i i 

Halsing Company I planning to file a separate intervention Apphcation 14" befare Hon'ble Supreme Caurt of India requesting Hon'bie Court to take up this matier. Management also explained that C1G 2 m:fif;fl&ffigfl:fi“ FORSAToR 1 g ks o8 st o W O Gorwary el ok R e s 1 v por g it gl s e o Dampa 
Tunads arg already undar investigation by Enfrcament Diractorate (ED) and Serious Fraud investigation Office (SF0). Cansidering the naturs of this invastmant, same is 1o be valued at fair valie thraugh i P ¢ 5 " 

other comprehensive iIncome “FVTRCI as required unsr Indian Accounting Standards 102 “financial instruments” but the Holding Company has decided to carry investment made In CIG funcs af cost i g:&:fi:fi:figfim{dfif} fifiu?fivfi&ffilnfifiih;za?ags lakhs 
a5 Tha matteris undar invastigation by various authorities. «Other loans and advance amaunting Rs. 520.00 lakhs 

In wigw of non-existence of ary impairment study, non-eaistence of any expected Ered loss palicy i the Holding Company and accounting of ivestment &t cost which were otherwise 1o be carried a «Trale rucivabies and advance received fram customens amounting s, 11930,75.62 Lakhs 
FWTOC, we are unaale to conclude upan the adjustments, if any, that may be required to the carrying value of these non-current investments and non-current kan and its conseguential impact on the «Loans/Advances given to joint ventures and associates amaunting to Rs. 63,81.00 Lakhs 

audited Consoldated Financial Results. «Loans taken from fointwentures and assoclates amounting Ris. 154,55.38 Lakhs 
|| Wehad given a disclaimer of opinion an the Consolidated Financial Statements farthe year ended 31t March, 2022 in respect of this matter +Expenses payabie amounting s, 51,612.66 Lakhs 

9. | Impalrment Assessment of Bank and Corporal Guaraniees ) «Current Tax Assets amountang to s, 004,64 Lakhs 
The Holding Gompany i having outstanding bank and carparate quarantes of Bs. 1,07 059.26 as per its last audited financlals for year ending 317 March, 2023, The Company has not conducted any +Defierred Liabiity amounting Rs. 2,36,049,12 Lakhs 
impairment assessment oa e same in accordance with the principles of Indian Ascounting Standards 108 financialinslruments”. In view of the same, we are unable io canclude anthe same. « Advance given for purchase of land amounting Rs, §1.287,37 Lakhs and s 1id AS adiustments smotnting  Re, 43,65,00 Lakhs 
‘W had given a disclaimer of gpinion an the Consolidated Financial Statements lor the year ended 31° March, 2022 in respect of this matier. «Frovisian far doubtiul advance given for purchasa of land amaunting Rs. 30,000.00 Lzkhs 

10} Trade recelvables and ather linancial assets «lrwastmantin CIG Funds (ind AS Adjustmants ) amounting la Rs. 0 60 83 Lakhs 
The Hoiding Gomparry has frad recelvabie and oeher financial assets as on 31" March, 2023 are as follows: - «Seecurily Deposils racevables (ind AS Adjustments) amorting 2 Fs. 2,087 51 Lakhs. 

- «Prepaid Expenses find &5 Adjustments) amountinglo Rs. 17 B4 Lakhs_ 
Term boans from bank and Financial Institution {Ind AS Adjustments) amourting to Rs. 63.95 Lakhs, 

Trade Recevadle: TETS1.93 +(rther Payables (Ind A5 Adjusiments) amounting ko Rs. 7.19 Lakhs 
Secunly Deposits o 523181@2 Considering the significance of amounts voived in above mentioned areas, we are not in a posiion to express an opiman on the Consolidated Financlal Resuts ason 317 March, 2022, 

100.00 2 100.00 Wiz had given & disclaimer of epinion on the Gonsolidated Financial Statements for the vear enden 31 Marc, 2022 in respect of this matter 
661734 520.00 609754 | 23, The Holding Gompany has not provided the complete detads of pending Sgations against the Campany, outsianding bank anc corporate quaraniees and commaments 1o be performed by the Company. 

31,079.48 41,079.48 - Inview of Bhove, we ara unahle in express an apnion onthe same. 

- 4708 | Wi had given a disclaimer of opinion on the Gonsalidated Financial Statements for the year ended 31" March, 2022 inrespect of this matter. 
13.08 M1 | Key Standalone Financials are as follows; 

The Hoking Coengary has nol assessed loss abowance farexpected creditiasses on linancial assels in accordance wilh he principles of Indian Accounting Standards 45108 - “Financial Instruments”. {Rs. In Lakhs)| 
In wiew of non-existence of any expected credit loss palicy in the Holding Company, we are unabée 1o conciude upan the adjustments, if any, that may be required 1o the camrying value of these financial Quarter Ended Year Ended 
assats and its consequertial impact anthe audited Cansolidated Financial Results. SL | poticulars 91.03.2023 032023 | 31002028 
mnadgiuunadisclaimurmnpininnun the Congolidatid Financial Statements for the year ended 317 March, 2022 in raspact of this matter, No. [a-uuilen} Liulilaflj mudmr 

KR 
Halmnn Gnmpany as on i March. 2023 has showninventory of Ris. B2 51796 Lakhs and projectin progress “PIP" of Rs. 17,568,942 48 Lakhs. Holding Company is currently carrying these inventary ! Irloam_c o Osralobs T S.NIBL A2 1801 il 
and PIP items at costwhich i camputad based on percantage of completion method under Indian Accounging Standard 115 “Revenue from Cantracts with Custamers”, Inviaw of the fact that in majority of 2| Profit{Luss) Befors Tay [m.ll]fi 35) 12,40,920.99) 
1he projects of the Holding Gompany, construction and ofmer cperational activities & on hold since lzst 24-60 months, there are high indicators that such inventary and PIP assets should be tested for| | |3 _| Profiv(Loss| After Tax 5 (2,40,520.99) 
evalualing the respective ned realised value “NRV™ in accordance with the reguirement af Indian Accounting Standard 2 “invenlones”. 4 | Totat Comwehenswe Income for the peno Cmnsmg Profit/{Loss) for the period {a [2 -W,SI‘I 09y 

Furthes, management s inthe arocess of vesifizabon of tile documents e iand and other immoable assets. “IV.| The atiova i an euiract af the Getailed format of consalidated Financial Resuls far quarter and year enved March 31, 2023 filad wih he Stock exchanges under Regulation 33 of the SEB! (Listing 
g per the explanation provided by the management, pursuant to the approval of Hon'bie Supreme Court of idea, Project Management Gonsultants (PMCs) have been appointed for the progects far Obfigations and Disclosure Requirements) Regulabions, 2015, The full format of the Standalone and Consolidated Financial Results are avallable on the Stock Exchange websites 
estimation of work dons tl date, costin baincurred further fo complate tha projects and fo provide applicable completian tmefines. Thesa PMC's hava also conducted actual physical assessment of the [www bisgindia.comywww,nseindia.com) and Company's websie www unitschgroup.com, 

For Unitech Limited 
Sd/- 

Flace: Gurugram Yudhvir Singh Malik 
Dated: 29" August, 2023 Chairman & Managing Director| 
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UNITECH LIMITED 
CIN: L74899DL1971PLC008720 

Regd. Office: 6, Community Centre, Saket, New Delhi 110017 S unitech 
E-mail: sharz.dept@unitechgroup.com | Web: www.unitechgroup.com 

Extract of Audited Consolidated Financial Results for the Quarter & Year Ended 31" March, 2023 
Rs. in Lakhs except EPS) progects and submitted thelr reports. Management was earlier of the view that NEV assessment of inventary and FIP can be made only after the appainied PACs complete their assessment of respec!rw 

appainded auditors are i the process of conducting thair audit axarcise. For ramaining subsidiarias, managament is in the pracass of appainting auditars, Alsa, So mention hare that there are faw 

subsidlaries wherein directors are less than the minimum threshold lmit prescribed under the Companies Act. 2013, For the pupese of consolidation, management has considered unaudited accounts 
avaitable with themn far thesa subsidiandes. Also included in details of subsidiares companias abave ara 32 foreign subsidiaries far which Holding Cormpany i not having updated baoks of aceourds 

avaliable for these foreign subsidiaries and for the purpose of preparation of these Consaolidated Financial Results, last audited balance sheets, as available with the Holding Company, were used for these 
Fareion subsidiaries. These [ast avaliable audited balance sheets pertain to the Financial year ending 31° March, 2017 (Tor 26 campanies), 317 March, 2016 (for 1 Company) and 317 March, 2010 (for 1 

Gampany}. Incase of 4 companies, kast avallable unaudited detals are used for preparation of these Consalidated Financial Resuls 
Further, na detaits are avaiiable with the Holding Company far £ associates and 17 joint ventures for year ending 317 March, 2023 and accordingly the same have not been considered for consolidation 

Further, at the MCAZ1 portal of Ministry of Corporate Affairs "MCA, the staties of B subsidiaries as reflected as strueck off. Based on the explanation provided by management, they are in the pracess of 
initiating action to activale ihese companies. 
Inview of the above, we have not appied any audit procedures on any of the subsidiaries., associates or joint venture and hence cannot express an opinian on the same. 

| We had given a disclaimer of apinion an the Consolidated Financial Statements forthe year ended 317 March, 2022 in respect of this matter. 

Pursuant to regulation 33(3)(h) of the Listing Obsgations and Disclosure Requirements of Securdies and Bxchange Baard of India, the holding company shall ensure that, for the purposes of quarterly 
carsoficaled financial resulls., al least 30% of sach of the consalidated revenue, assets and prafis, respectively, shall have been subject to awdil 
The consolidated financial resulls o the holding company consist of 26.86% of the consobdated reverme, B2.78% of the consolidated asse1s and 77.65% of the consolicated lass that ave been audited by 

auditars of holding company. Accordingly, the holding company iz in non-compEanca of the requirements of Listing Oblinations and Disclosurs Requirements. of Sacuities and Exchange Board of India 

| Inview oftha alove, we ars unable to exprass an ogirian on this matter. 

3| The Comsalidziud Financial Resulls, which have mate references 1o tha Resolution Framework [RF) for Unitech group which has been prepared under he diractions of the Baard of Directors of Unilech 

Limited appointed by the Central Government pursuant 1o the afoee-sald arder of the Hon'ble Supreme Gourt and approved by the Board of Directors in their Meeting held on June 17, 2020/ September 10, 
2020/ Detaber 28, 2020/ April 27, 2022 and which has baen flled with the Han'be Supreme Cawl. Through RE the Halding Gom pany has requasted ths Hon'bla Suprema Court b grant soeme contessions 

and refiefs sothat the Company is able to fulfil its obligations towards the construction of the projects and meet other liabilties. 

A the RF has not yet been approved by the Hon'ble Supreme Court, the impact of the propased rellefs, concessions etc, have notbeen considerad in the books of accounts. 

| Wa had given a disclaimer of opinion on the Consolidated Financial Statements dor the year endad 31" March, 2022 in respect of this matter. 

Ld
 

Quarler Ended Year Ended propects and swbmil thair fnal reports bub sameis sl awaited, 

S | particulars 1032023 | 31.03.2023 | 31032022 Further. the Holding Compary has during the year capitalized expenses to the ne of Rs. 11,248,560 Lakhs as construction expenses (including interest expense of Rs. 615451 lakhs). This Same is m 
No. [-'-" " " f contravention of the provisions of Indian Accounting Standard 16 “Praperty plant and equipment” and Indian Accounting Standard 23 *Baorrowing cost” as canstruction activity for all the projects |5s|allzd 
i since last 4-5 years. This has resulted inunderstatement of current yearloss by above sakd amount, | 

ClL TELL Aso further, the Holding Company, in its financaal statements has bifurcated PIP under twa headings — *Projectin progress on which revenue is not recognized” ard “Amount racoverable from project in| 
2| et Frofit {Loss) far the: pesiod (before Tax, Excepional andior Extraordinary tems) 163,277.90) | (3.1, 375?5! 198,094.50) progress (oA which revenuieis recognized) . We have notbeen provided with any basls on which this bifurcation is made. | 
3| Net Profit (Loss) far the period before Lax (after Elwflmflalflflfl'flf Extraordinary iems) (63,277.90) | (3.11.375.76) | (38,094.53)] Inview of the absence of any MRV assessment by the management and absence of any physical verification report, capitalzation of expenses and interest cost during the year, and absence of any basis of] 
|| Wet Profl / (Las} Tor ts period arter fax (aller Exceplional and e Edragranary items) (BZ719.08) | (3.10328.64) | (39,477 .36) ilurtation of projacts in fnancial stafoments, wa are unable 1o express an opinion upon te existence and adjustments. il any, that may berequired 1o the carrying valus of thesa invertories and PIP and 
5| Total Camprahensive Ingome for the periad [Comprising Profil/ (Loss) for ihe period {aftar tax) ani Other Comprenensiva incarme (after fax]] (62,696.17} | [3,10,204.85) |{1,02,400.54] consequentialimpact on the Canseidated Financial Statements. 
& | Equity Share Capital 52326.02 | 523602 | "W rad given a discizimer of opinion on the Gonsolidated Financial Statements for the year endad 31" March, 2022 in respect of this mattar. 

7| Reserves (exciuding Revaluation Reserve] as shown i the Audited Balance Sheet of the previous vear - 1.37,769.04 - | Exdernal Confirmation 
[ Earfing_sWrSMre {of Fs. 2/~ each) The Holding Campary has nalinitizted the process of external confirmation for autstanding balances ol follwing areas as on 317 March, 2023 are as lollow: - 

{for continuing and descontneed aperations) Amounis in Lakhs of Rz 
| Basic and Diuted (Rs.) *(Nat Armusalized) ! (244} (10.85) (3.92) Parliculars Amount Provision accounted lor bl 31.03.2023 T Carrying amount 

Notes: Trade Recaivable 7675193 3152187 4723008 
- | The above Financial Results [prepared on consoAdated basis) have been reviewed by the Audit Commitiee and approved by the Board of Direcioes f Unitech Limited a1 their respective mestings held on [Trade Payable 82070.64 386.34 8168430 

| 26" August, 2023. Anvances received from Customers 1097542.77 - 

ii- | The Report of Statutary auditars anthe consalidated financial stalemeats of Unitech Limited for the period ended March 31, 2023, contains qualifications which are being summarized below. Advances to Sugplers. < = F2340.30 
1. | We did nat audit the financial results of 218 subsidiaries (including foreign subsidianes) included in the Consokdated Financial Resuits, whose unaudited financial results refiects total assets of Hs. \Securiy Deposts 5281832 934.04 5164428 

10,00,685.72 Lakhs, total revanug of Rs, 35,981,96 Lakhs, net loss after tax of Rs, 69,407.65 Lakhs and total comprehensive loss of Rs. 69,323.76 Lakhs for tha year ended 317 March, 2023, The |Loars ba Jaint Verduee and Associales 4.381.00 - 438100 | 

management of Holding Comparry Is in process of appointing auditors for these subsidiaries. As on the date of the report, for 138 Indkan subsidianies companles, auditors have been appainted and the flnmr Loans and anmnt.as ET17.34 520,00 G197.34 

nuvanws for pulchase af land and project pe ueming commencement 612,87.37 300,00.00 312,87.37 

Loans from Jirt Venture and Associates 1545534 | - | 1545534 
r deposits payable - 

Inrercorporane__pe__slba = e 
Othir Assels - 6.349.22 

The Hilding Company has axpressed ils inabidity to send canfirmation requests in respect of above-mentianed areas due to uncerlanly about the amounl receivable and payable appearing in the books of| 
atcaunts which are autstanding for signilicantly long perod of ime. I view af non-existence of adequate supporting documents, we are unable 1o conclude upon completencss of the balances appeanng | 
inboaks of accounts of the Holding Comparry. | 
‘e had given a disciaimer of opinion-on the Consolidated Financial Statements forthe vear ended 31° March, 2022 inrespectof this mather. 

Bank contirmations 
In respect to confemations of bank balances, mangin maney balance and term deposés, the Holding Campany has not sent the confirmation requests to any of the banks. In view of non-existence af| 
supparting refated to bank balances, we are unable to comment ipon complsteness of the batances appearing in boaks of aceounts of the Holding Company and adjustments, i any, that may be reguired| 
fnthe boaks of accounts and ifts consaquentialimpact an the Consolidated Financial Results, | 
With respect to the laans and harrowing taken by the Halding Campary amounting Rs 278136.07 Lakhs as on 31" March, 2023 no confirmation fias been received 1ill date of this rapart, Ineres? expense | 
anthe said loans i accrued 2t a provisional rate of mierest. Such pravisional rata afinterest is based an the dalails avaiable with tha Holding Company raparding intarest rales charged by banks ! finantial] 
inalitutiars and e same are 4-5 years old. Further, the Holding Cormgarnny is also aceruimny penalinterestin few of the loans. In view of these, we are unable to camment upon completensass of the balances | 
appearing inbooks of accounts of the Holding Campary and adjustments. if ary. that may be required ko the books of accounts and ifs consequentialimpact on he au ded Cansolidated Financial Resulls. 
‘e had given a disctaimer of opinion on the Consolidaled Financial Slatements lor the year ended 31°March, 2022 in respect of this matter 

| The Hokding Company [ in the process of estimating impact of its contingent labikties which (s subject to the decision of Hon'ble Supreme Court of indka on proposed resalution framework submitted by | 
the Groug. In absence of the same, 'we ane unable 10 expeess an opinion on the impact of such confingent kabilities on the Holding Campary. 
‘We had umenadlsoialmer of opinian nrlfileConsqlluanedfinamla]S1atememsforfl1evearendeu$1 March, 2M2mresuecioffl1lsrna1ter | 

| Material uncertainty related to going cancern 
| The Holding Coenpany has reprasented that the Consalidated Financial Results have baen praparad on a gaing concarn basis, notwithstanding the fact that, the Holding Company has incurred lasses, and 

has challenges in meeting its cperational obligations, servicing its current liabiksies including bank loans and public deposits. The Hodding Company also has varous itgation matters which are pending 
batara diffarend forums, and various projects of the Holding Cormpany have stalled'slowed down. 

| Thesse eondtions inicats the exstance of matsrial uncerlainty (hal may cast significant doubt about Haldng Compary's abity bo continue 25 a paing eoncem. The apgrogrialeness of assumplion af poing 
cancemis critically dependent wpon the Holding Company's abdity 1 raise finance and penerate cash flows in future 1o meet its obligations, and 20 on the final decisian of the Hondle Supreme Court on 

| the Resalution Framewark. Also, the Board of Direclors are exploing various possile options far completion of ongaing peojects and are irying to generale additional possibie revenues by construction of 
new flats, This activity is getting conducted under supervision of Justice .M. Sapre, a5 appointed by Hon'ble Supreme Courtof India 
Considerng the aove, we are unable to exprass an opinian on this mader. 

| Wz had given a disclaimer of opinion on the Consolidated Financial Statemiants for tha yaarended 31" March, 2022 in respect of this matter 
5. | The Haldng Campariy had nat applied foe amy extanssan far condu cting annual genaral meating 1o the Registrar of Cornparias, RCT of Delhi & Haryana, Tha Hodding Company & in the process of astemation 

of penalty and ather implications due to delay in Holding of annual general meeting. 
Further, the Holing Comparry also delayed in filing of &5 quarterly and annual’year to date results with Security and Exchange Board of India *SEBI”, The Holding Company has nat taken any provision 

related 1o penalty an account o such delay ard management is now planning o seek relie! against such penalty ram SEBI. 
| W had piven a disclaimer of apinion on the Consolidated Financial Statements for the year ended 31" March, 2022 in respect of this matter 

6. The Holding Company had received a ‘cancellation of lease deed” notice Trom Greater Floida Industrial Development Auharity | GRIDAT) dated 18 November 2015, As per the Notice, GRIDA cancelled fe 
Ieas4 deed in respect of Residential’ Group Housing plots on 2ccount of nan-smplementation of the project and noa-payment of various duss amounting to Rs. 10548326 lakhs. The said kand i5 also 

martgaged and the Holdng Company has registered such mortgage to & third party on benalf of lender for the Kon-Convertible Debenture (NCID) facility extended 1o the Halding Company and, due to 
cafault in rapayment of thesa NCDs, the debentura hodders have sarved a notice B the Holding Company under section 13(4) of the SARFAES] Act and have also kaken nofional pos session af this and, The 

Halding Company had contractually entered into agreements to sell with 352 buyers and has alsa recewed advances from such buyers amounting o As. 6.662.10 lakhs (net of repayment). No contract] 
revenue has been recognized on this praject. 

GNEDA has, in the meanwhil, in terms of the Order af the Hon'ble Supreme Courl dated 18.09.2018, deposited an behall af the Holding Gompany, an amourd af Rs. 7,438.35 kakhs (Rs. 8,682.10 kakhs and 
interest i@ §% on the principal amount of Rs, 6,662.10 lakhs), out of the manies paid by the Holding Company, with the reqistry of the Han'ble Supreme Court, Dut of the amount recaived fram GHIDWA, the 
Harvbie Supeerne Court has refunded the amount received in advance along with the interest b 1hose 342 harmebuyers wha has submitted the relevant documents, as per details of the posaion of aceourts 
a3 on 22nd Hovember, 2022 recaived from Hon'ble Supreme Court, 
GNIDA hias adjusted Rs, 9, 200.00 lakhs of Unitech growup’s lizbilifies towands the Holding Campany's oher projects with GHIDA and forfeited Rs. 13,893.42 lakhs, 
The Halding Campany had paid a sum of Rs. 34 221,90 lakhs, including Ris, 4,934 95 lakhs of stamp duty an the tand for the said land, 
The: matter in nespect of the land is 24ill pending befora tha Hon'bbe High Court of Allahabad, and pending the finad disposal, the Halding Company has, subseguently, shawn the amount of Rs. 18,332.80 

Iakhs a5 recoverabie from GNEDA In its books of accounts including stamp duty of Rs. 4,934.95 kakhs and kease rent pald ef Rs. 61,13.11 lakhs. Furthes, the Holding Company is also carrying 
3 Other construction costs amaunting to Ris. 0,575,056 lakhs in respect of the projects fo come upon the said land which alsoincludes interest capitzised of Rs. 606, 84,68 lakhs. 
b} Deferrect &ability an aceount of imterest payable to GNICA appearing i the baoks of accounts &5 on 31 March, 2022 amaunting ta Rs. 3,72,777.42 Lakhs (including Rs. 52,220 54 Lakhs booked on 
account of interest during the yeas ended 31 March, 2023). Out of the interest menticned above Rs. 4, B48 67 Lakns has been capialised in the books of accounts of the Holding Company. The same s in 

| candravention of the provisions of Indian Accounting Standards 23 *Barrowing Costs™, 
The impact an the aceounts wiz. inventary, projects in progress, customer advances., amound payable b or recenvable from GNIDA, cannot be ascertaingd, sinca tha matter is 58l subjudice, as mentioned 
hereinabiove, vis-a-ws dues of the Holding Company, and hence we are unabie ta conclude oa this matter. 
W had ghven a disclaimer of apinion an the Consolidated Financial Statements for the year ended 317 March, 2022 in respect of this matter. 
Canfirmationssreconciiations are pending in respect of amounts deposied by the Halding Company with the Hon ‘le Supreme Court. As per books of accourtt an amount of Rs. 31,191.85 kakhs depasited 
with the Han e Supeerne Court Registry [*Registry™) is outstanding as at 317 March, 2023. Managemenl of Haling Compary has recaived certain details of payrments mace and monies recesved in the 
registry from the Court and has accrued the same in its books of accounts. Hawever, there are still variations of Ris. 934.15 Lakhs between balance as per books of accounts vs bakance as per regisiry 
details and maragementis in the pracess of recanciliation of the same. 
Further, for the payments made from its registry, there was no deduction made on account of ta at spurce and no goods and services tax iability, wherever apalicable on reverse charge basis have been 
complisd witf, 
Inviaw of the recanciliation exercise still in process, possibie fax non corngliances, we are unable o comment on the camplateness and cormectness of amounts outstanding with the Registry and of the 
utimate impact these transactions would have on the Gonsalidated Financial Statements of the Holding Gompany, and hence we are unable 1o express an opinion on this matier 
We had given a disclaimer of opinion onthe Consolidated Financial Statements for the year ended 317 March, 2022 in respect of thes matter. 

Hon-zurrentinvestment andloans & 
Hulding Company has mada inve stments and given loans to its joint vertures, associates and others. Detads as on 31" March, 2023 are a5 follaws: 

Amount in Lakhs of fis, 
|| Particulars Amount invested | Impairment accounted for 1ill 31.03.2023 | Carrying amount 

|[Equity mvezimer - joint vantures 5404656 - 5404555 
|| Equity mvestment - assaciates 29925 - pEEE 
|| Equity mvestment - others 310,40.70 - 310.40.70 
|| Deentuire investment - 
| 

[ L 
|[Ivestment - CIG 
I Gorparale guaranles 

| Advances to Joint Ventures and Assotiaies B - 
I Cansidering the fact that the acoounts of thase abowe mentiarsd fareign antities are nat available with the management and for Indian antities, they ane ned audited sinca last 3-4 yaars plus also taking into 

accounts the factors such as accumuated losses in above sakd entities, substantial’ full erosion of networth, significant uncertainty on the flure of these entities and signdicant uncer tainty on recovery of 
investrments and kans, ther are sirong indicatons of conducting impairment axpectid credil loss assassment for above mentioned investments and loans in accordance with the principles of Indian 
Accounting Standards 36, “impasment of assets” and Indian Accounting Standards 109 *financial instruments”, 

Further- 

= Equity investment - athers inchude investment mada in W's Carnoustie Management (ndiay Private Limited (Carnousate) of Rs. 310,05.45 lakhs as on 317 March, 2023. Regarding this invesiment, the 
Hoiding Company has already ed an intervention Apglication *LA" bitare Hon'bée Supneme Gourt of India wherein, the Holding Company fias stated that erstwhile management as inve sted in equity 
shares of Camousite & Rs. 1,000~ Rs. 1,500 per share mcluding a premium of Rs, 90 - Rs, 1,490 per share. As per [ submitted by the Halding Company, thers was no hasis available with erstwhile 
ranagerment lar such shase valuation. Also, there were cerlain plads alatted to Carmpusite at a peice lower than he marke! rale as oa ababment date. Considerng e nature of thig investment. same i to 
be valued at fair value through ather comarahensive income “FVTOCI" as required under Indizn Accounting Standards 109 “financial instruments” aut the Holding Compary has deciced to carry| 
Imvestment made in Camousile at costas the matter is subjudice 

= Imvestment = CIG = The Holdng Company made investment of As. 254,53.1% kakhs in GIG realty fund for which no defails ase available with the Holding Company. A3 explaned by management, the 
Heéding Cranpany is planning ta file a separatz ntarvendion Application *147 befora Hon'ole Supreme Caurt of India reguesting Hon'Ble Gourtto fake wup this mattar. Managemen also explained that G146 
funds are already under investigation by Entorcement rectorate (ED) and Serious Fraud investigation Office {5FK0). Gonsidenng the nature of this investment, same s 1o be valued at far valug through 
athar comprehensive incoene “FVTOCI” as required undar Indian Accaunting Standards 109 “financialinstruments” butthe Halding Company has decided to carry mvestment mads in CIG funds at cost 

& the matter|s under investigation by various authoriies. 

Inview aof non-epistence of any impairment study, non-existence of any expected credit kass policy in the Holding Company and accounting of investment at cost which were otharwiss to be camied at| 
FVTOCL, we are unable ta conclide upon the adjustments, if any, that may be required 1o the carmying value of these non-current investmenss and non-current loan and its consequential imgact on the 

auited Consolidated Fnancial Results. 
| W had given a disclaimar of apinion an the Consolidated Financial Staternants for the year ended 315t March, 2022 in respect of this mattar, 

0. | Impairment Assessment of Bank and Corporate Guaraniees 
The: Halding Coenpany is having autstanding bank and corparats puarantee of Rs. 1,07,059.26 as per its last awdited financials for year ending 31° March, 2023, The Company has not conductad any| 

| impairment assessmentan the same in aczordance with the prinziples of Indian Aczounting Standards 108 “financialinstruments”. Inview of the same, we arz unable fo conclude an the same. 
had given a disclzimer of apinion an the Consalidated Financial Statemants fortha year ended 31" March, 2022 in respect of this matter 
flafmwalllaa smlufial rmmlmm 

| Ampunts in Lakhs of Rs. 
! Particulars Amouni Provision accounted for till 31.03.2023 | Carrying amount 

| Trade Recaivabla 78751.83 31.521.87 ATEIN0E 

| Securty Deposts 52818.32 93404 51684 28 
| Non-Current Loans and Advances 100.00 - 100.00 

Current Loans and Advances 661734 520.00 GlFgY 34 
| Advances for purchase of Shares 3107948 31.079.48 - 

Statt Imprest & Advances 47.09 = 4709 

| Advances to othess 13.08 13108 
| The Halding Campany has not as sessed loss alowanca for axpected cradit Insses on financial assals in accondance with the principles of Indian Accounting Standards A5 109 - “Financial Instruments” 

Inview af non-gxistence of any expected credit 055 policy in the Holding Camparry, we ane urable i conclude upen thi adjustments, if any, that may be required 1o the casrying value of these financial 
assets and its consequentialimpact anthe audited Consokdated Financial Results, 

| Wz had given a disclaimer of apinion on the Consalidated Financial Statemants forthe yaar ended 31" March, 2022 in raspect of this matter 
and pra| ress 

Hulding Company, as on 315t March, 2023 has shawn swenlory of Rs.62,517.96 Lakhs and projectin pragress “PIP” of Rs. 1756,842.48 Lakis. Holding Comypany is currently carrying these inventary 
and PIP iterns at cost whichis computed based on percentas of comphetion method under incéan Accounting Standard 115 “Revenue from Contracts with Custamers”, Inview of the factthat in majority of 

| the projects of the Halding Company, canstruction and other operational activites are on hold since st 24-60 manths, there are high indicators that such inventory and PIP assets should be tested for 
evaliaking Wheir respective net realised valus "NRV” in accordance wilh the requiremant of Indian Accounting Standard 2 “inventaries™. 

Further, management is in he process of veritication of tile documernts Tor land and otherimenavable assels. 

| As per the explanation pravided by the manapement, pursuant to the appraval of Hon'dle Supreme Court of India, Project Managernent Cansultants (PMCs) have been apgointed for e projects for 
{ astimation of work doneill date, cost to ba incusred further ta complete the projects and ta provide applicable completion trmalines. These PME s have also conductad actua! physical zssessment af the 

idendifying the impact already incomorated in the books of accounts in presiaus years, In view of the same. we ane unable ta express an opinion on completeness of the impact of Indian Accaunting| | 
Standard appaaring in the hooks of account of the Campany. 
‘W hiad givan a digciaimer of opinion on the Consalidaled Financial Statements for the year ended 31 March, 2022 in respect af this matter. | 

estate projects | 
ale na. 9(g) of the Consalicated Financial Results, The Holding Campany is aceounting for revenug under real state projects using percentage of completion method (FOCA) with an| 

understanding that performance coligations are satistied over time. Provisioas of paragraph 5 of inckan Accounting Standard 115 “revenue fram cantracts with custamess” specilies that an entity can| 
FECOgNZE revenue dwer ime if i satisties any one of the fallowing critenia:- 

= The customer simultaneousfy receives and consumes the benefits pravided by the entity's performance as the entity performs 
=The entity’s performancs creates or enhances an asset (for exampss, work in progress) that the customer controls 25 the assetis created or enhanced 
«The entity's performance does not create an asset with an altermative use to tha entity and; the entity has an enforcaabie right fo payment for performance completed to date 

On perusal of vanious agreements antarsd by the Holding Company with home buyers, it saams that the Halding Company doas not satisfy any of the congitian specified in paragraph 35 of indian| 
Accaunting Standard 115 “revenue from contracts with customars”, 

Based an tha explanation provided by the management. they are in agreernent with awr understanding and ans in the process of evaluation of its impact on the present and sarier prasented periods. 

Eview ol the abave, we are uriabe Lo xpress an apinion on all th malter rentionsd abave. 
‘W hiad piven a disciaimer of spinon on the Consolidaled Finaneial Statemerts fof the year ended 31° Maseh, 2021 in respect af this ratter, 

.| The Holding Campany has long cutstanding statutory llabiities ag on 317 Manch, 2023 detalls of which are ag follows:- | 

L Mature of dues Principal amaunt oulstanding {(Rs. in lakhs) 1 Dm_:mnlmg :lnn 

[Income ta: deducted at source 1024686 | Financial Year 2014 - 2015 | 
(Professional Ta 059 “Financial Year 2016 - 2019 
Pravident Fund 24,4287 Financial Year 2015 - 2016 

| The Holding Company has faded to repay deposits accepted by it inchudeg Interest thereon in respect of the foBowing deposits: | 

Rugarding tax deducted at sawee, the Holding Company has decided net 1o deposit outstanding amount of tax deducted 21 source til 20° January, 202016 period befare the date when court appointed | 
managerment Lok over, Accordingly, the same are still outstanding in the books of accounts of the Haldng Company. | 
During financial year ending 31° March, 2023, the Halding Company is nol seducting tay at source at the time o booking of expenses, accounting eniry but is deducting the same at the time pf payment. | 
Bame &5 In contravention of the provsions of chapter XVl of Income-tax Act. 1961 whech mandates dedwction of tax at sounce at earber of booking of payment. 
The Halding Company i filing s GET returns in the states wherein it has abtained registration. However, there Is no reconciliation avakable with the Halding Company for the sales / input tax credt *(TC" | 
appearing as per books of accounts and details filled inthe GST retums, | 
Further, in the Consolidated Financial Results, which inchides balance of Rs. 12,677.74 lskhs pertaining fo balance of inpat tax credit "G receivables by the Holding Company under Goods and Services | 
Tax Act, 2017, The Hokding Company does nat have ary TG register and has aisn nat pravided any recandiliation between *[TC balance appearing in boaks™ and “alance appearing in G5T department's| 
portal”. Inabsence of any sush datail and reconciliation, we are unable to comment an accuracy or completenass of the same, 
Further, the hokding company hag long cutstanding dues payable to employaes amounting o Rs. 5.980.48 Lakhs as on 31" March, 2023. The hoiding company is in the process of evaluating the pesiod 
Srarn whiich dues 10 erployees are sulstanding and also in setflement af full and linal amount payable 1o past employess af the hodding company. | 
Iview o all o the abave, we are unabie Lo express an opinion on e matle:. 
‘e had given a disciaimer of opinion on the Consalidated Financlal Statements for the year ended 31° March, 2022 inrespect of this matter, 

Particulars Unpaid matured deposits (Principal amount) | Principal paid during the | Unpaid matured deposits (Principal amount) 
! as al 31" March, 2022 period (Rs. Lakhs) as at 31" March, 2023 (Rs. Lakhs) 

Deposits that hava matured on or before March 31, 2017 55,148,509 1.405.03 53,743 .56 

The tatal unpaid interast as on 317 March, 2023 (inchiding interast nat pravided in the books) amourt ta Rs. 59 67716 lakhs, 

Further. the Halting Company has not pravided lor interest payable on pubbc deposits which woeks out 1o Rs. 5,678.B4 lakhs for the current year ended 317 March, 2023 (Curmulative upto 317 March, 2023 
—FRs.41,795.45 lakhs). | 
Besides, the impactof non-pravision of inferest payabde on public depasits of Rs. 6,678 84 lakhs for the year ended 31° March, 2023 on the prafitand loss. we are unable o evaluate the ullimate likelihood | 
of penatties/ strictures of further labibties, if 2ny on the Hokding Compsany. Accoedingly, impact, if any. of the indeterminate kabllities on these Congokdated Financial Results |s currently not ascertainable, | 
and hence we are nable 1o express an opinlon an this matter. I 
Further, the Holding Company has also accepted security deposits from vanous entities amounting to Rs. 22,129.95 Lakhs as on 317 March, 2023, We have not been provided with any relevant agreemesnt 
{ document against which such security deposits have been received. Due to absence of any related details / dociment, we: are notin & posdion to comment on possible impact of the same on the| 
Company 
‘Wa had givan a disciaimer of opinion on the Consalidated Financial Stataments for the year ended 317 March, 2022 in respect af this mattar, 

18, Thare have bean defay s in the payment of dues of non-convertible debenturas, berm | oans & working capital loans (including principal, inlerest andar ofher chargas as the case may be) to the landers of the | 
Hoiding Compary and the total af such oulstanding armaunt 1o BS 785,501,585 Lakhs as an 31° March, 2022.The lencers have initialed the action against the Hoking Camparny under varicus acts. On| 
ateount of the sarme, we are unale 10 delerrning e impact of the likely outeome of the said proceedings and ence we an unable 1o express an apiion an his rmatier. | 
‘W had given a disciaimer of opinion on the Consalidated Financial Statemants for the year ended 31° March, 2022 in respect af this matter. 

14| The Consolidated Financlal Results of the Hoiding Company as on 81 March, 2022 which contalis the detalis of intervention A piication 14" befare Hon'tle Supreme Court of india whesein, the Halging| 
Gompany has stated that erstwhile management has invested in the state of Hyderabad through a collaboration agreement with M's Dandamund Estate and Mr. 04, Kumir and deposited an amount of B 
451,51.00 Iakns {out of which an amount of Rs. 6,00.00 lakhs got adjusted on account of some dues of M/s Dandamundi Estate), Naw the new management. & trying to recaver the amounts deposited| 
with W5 Dandamundi Estate and Mr. 04, Kumar along with interest @ 18% pa and has nat created any provision against said depositin the books of accounts on account of matter being subjudice. Inj 
wiew af the same. we are unabia to express an opinion an this matter, 
‘e had given a disciaimer of opinion on the Consolidated Financial Stataments for the vear endad 31 March, 2022 inrespect of this mattar. 

20| The proup has goodwill amaunbing to RS, 383,80.7% Lakhs appearing in e Francial Resulls 25 on 31" March, 2023 an accourt of 8 investment made in subsidiaries. The books of accounts of e | 
subsidiaries ane either nal avaiable with the Halding Company orif available, they are nol asdited since last 3-4 years. There are accumulated losses in the subsidiaries and akso substantial/ full aresian o 
et worth and hence the recoverabdity of goadwil could not be ascertzmed. Thes are strong indicators of condugting impairment assessment for Goadwill in aceardance with the principlos of Indian| 
Accounting Standard 36 - “Impasment of Assets”. | 
;1 view of non-exstence of any impairment study, we arg unabile 1 comment upon the adjustments, If any, in the carmying amount of goodwill and s consequential impact In the Consalidated Financial| 

esults 
‘We had given a disciaimer of opinion on the Consolidated Fnancial Statements forthe yearended 31" March, 2022 in respect of this matter, 

21[ Tha Consalidated Financial Results, the Halding Campany & unatie to carrectly map the manies received with appropnate customer codes. Due to this, Rs. 483.74 Lakhs have been accounted for under| 
advance fram customer during the financial year ending 31" March, 2023, Cumuative tofal af such recaipts which are nat identifiabla is Rs. 2,897.90 Lakhs, | 
D ta non-availabdity of data and supporting docurnents, wa are unable fo axpress an apinion an the same, 

|| Wi had mentioned this matter under othar matter” on the Consalidsted Financial Stataments for the year endad 31° March, 2022, ! 

22| Wilh respect bo opening balances appearing in the boaks of accounts of the Holding Company as on 01" April, 2020 thers s no information | supgor ing documents available with the Holding Company | 
refated to odowing accounts: - | 

= [her comprehensive income/ (l0ss) amounting As. (523,31.93) lakhs 
*Provision for bad and doubitful debts  trade receivables amounting Rs. 323,73 85 lakhs 
+Dther loans and advance amounting As. 520,00 lakhs 
«Trate recenvabies and advance received from custamers amounting Rs. 19530,75.62 Lakhs 
=Loans/Avances given ta joint vantures and associades amounting to Rs, 83,81.00 Lakhs 
=Ligans taken fram joirt wanbures and associztes amourting Rs. 154,55.39 Lakhs 

*Expenses payable amounting Rs, 51,612,656 Lakhs 
»Current Tax Assets amounting o Rs. 3004.64 Lakhs 
» Deferred Liabdity amounting Rs. 2.36.049.12 Lakhs 
=Advance glven for puschase of land amounting Fs. 61,287 37 Lakhs and its Ind AS adusbments amounting bo Rs. 43,65.00 Lakhs 

= Pravision for doubtful advance given for purchase of land amourting As. 30,000 00 Lakhs 

= Inwestment in CIG Funds (ind AS Adjustments) amounting to Rs, 9.60.83 Lakhs 
«Security Deposits receivables {ind AS Adjustments) amounting ta Rs. 2,867 51 Lakhs, 
«Prapaid Expansas (ind AS Adjustments) amounting to Rs. 17.84 Lakhs, 
TarmIoans fram bank and Financial institution ind AS Adustmants | amourding to Rs. 63,93 Lakhs, 
»D¢her Payahles (Ind AS Adjustments) amaunting o Rs, 7.19 Lakhs 

Considering the signnicannenlamnums invalvedin above merloned areas, we ark ol  possion o exprisS an apinion on the Consolidated Financial Resuts a5 on 31" March, 2022. 

23 The Holding GCompary has nolpm\'mealne compiete detalls of pending litigatians against ihe GCamparry, wmanmnu brank and corporate guaranneesarm commiments 1o be performed by the Gompany. 
I view of abowe, we are unable fo express an opinlan on the same, 
'Wehad given a disctaimer of opinion on the Consalidated Financial Statements for the yearended 31" March, 2022 in respect of this matter, | 

1il-| Key Standalome Financials are as follows; | 

{Fis. in Lakhs]| 

5| Quarier Ended Year Ended 
o Particulars 31.03.2023 31.03.2023 | 31.03.2022 

’ {Audited) (Audited) 

1| Incoms from Operations (Turnover) 2 6.978.61 1321361 
2 (40,105.95) | 
& | Profit/(Lass} After Tax (40.105.95) | (Z,40,920.99) iDd biFT &) 
4| Total Comprehansve Income for the period Comprising Profit/{Less) for the periad (after tax) and Other Comprehensnve Income (after fax) (40,096.01) | (24D,881.08) | (3451336 

IV.| Tne abowe is an extract of the detailed format of consolidated Financial Resuss for quarter and year ended March 31, 2023 fled with the siock exchanges under Regulatian 33 of the SEBI (Listing 
Coligations and Desclosure Requirements) Reguiations, 2015 The ful farmat of the Standalone and Conscbdated Financial Resulls are avaitable on the Stock Exchange websites 
{(www. bsaindia.com/wew.nseindia. com) and Company's website waw.unitechgraup.com, 

Flace: Gurugram 
Dated: 29" August, 2023 

For Unitech Limiled 
Sdf- 

Yudhvir Singh Malik 
Chairman & Manaping Director 
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