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Email : rainnisl2007@yahoo.com, www.novaironsteel.com

THROUGH ONLINE PORTAL

ReszlSL/LISTlNG/2019—20

Dated 11/10/2019

The Secretary

Bombay Stock bxchange Limited

Phiroze Jeejeebhoy Towers,

25th Floor, Dalal Street,

Mumbai—400001

Subject: Outcome of Meeting of Board of directors -

Unaudited Financial Results for the quarter ended 30/06/2019

Dear Sir,

Board of Directors of the Company in its meeting held on 11/10/2019 approved the Unaudited

financial results for the quarter ended 30/06/2019.

In pursuant to Regulation 33 and 30 read with Schedule III of Security and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed

herewith copy of Unaudited financial results for the quarter ended 30/06/2019 along with Limited

Review Report as per Annexure V.

Kindly take note of the above and also update your website for the information of our shareholders
and investors.

Yours faithfully,
For Nova Iron & Steel Limited

l

/

\.

(Company Secretary)

Encl: as above

Regd. Office : Village Dagori, Tehsil-Belha, Bilaspur (Chhattlsgarh)—495224
Tel. : +91a07752-285206 Fax : +9l-07752-285213
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Independent Auditor's Review Report on the: Standalone Quarterly Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing

Obligatiims and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors
Nova Iron & Steel Limited

Village—Dagori, Tehsil Belha, Bilaspur
Chhat’tisgarh

i. We have reviewed the unaudited Standalone Ind AS Financial Results of M/s Nova

Iron & Steel Ltd. (the “Company”) for the quarter ended June 30, 2019

( the “Statement) attached herewith, being submitted by the Company pursuant to

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

RegulatiOns, 2015, as amended {the Regulation), read with SEBI Circular

CIRICFD/CMDl/44/2019 dated March 29, 2019 ( the Circular‘)

The preparation of the statement in accordance with the. recognition and

measurement principles laid d0wn in ‘lndian AccOun’ting Standard (11111 AS) 34

“Interim Financial Reporting? prescribed underScetion 133 of the Companies Act,

2013 read with Companies (indian Accounting Standards) Rules, 2015, as amended,

read with “the Circular’ and other accounting principles generally accepted 11 India
is the responsibility of the management of the Company and has been approved by

'

the Board of Directors our responsibility is to express a conclusion on the,-

Statement based on our review.

; We conducted Our review of the Statement in accordance with the Standa1d on

, Review Engagement (SRE) 2410, “Review of Interim Financial Inforiration
:' performed by the independent AuditOr of the Entity” issued by the institute of

Chartered AccOuntants of India Th1s Standard requires that we plan and perform
'

, the review to Obtain moderate assurance as to whether the Statement is free of

, material iniSstatement
'

A review is limited primarily to inquiries of company personnel and analytical

proCedures applied to 1“nanc1ai data and thus provides less assurance than an audit
, We have not performed an

audit and, accordingly, we do not express an
audit

opinion
,

,

Basis forQualified Conclusion
, (a) As stated111 Notes company has not provided for interest expense ofRs 74836,

Lakh‘s’ (Estimated) for thequarter ended 30‘h June, 2019 related to borrowings
Rs 3506088 Lakhs. Statements of accounts were not available to confirm”

balances/1 nterest chargeable thereon. ,



,1
(6) Non Capitalization by the company ofcapfiai 9xpcnd1tur9(5111

A‘

6559 akhs;
’

1,11, is further reported that Ifthe observatzons inade byas aboveinp
_ above had been comzdered during the quarter ended 30’” June 30

" '

'

905: would have Increased by Rs. 74836 Lakhsnew V
__

"

Hexpense wbuld have been higherby Rs 6. 49 Lakhs and loss“

on Upgradation of Kiln whiCh’ Was compietcd and was adyto:
March, 2019.

’

v
,

,,

, ,,
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5:

'in9reased by Rs 75485 1.111119

Based 1111 our review conducted as stated adee with the 911091111011:
‘

desori 99dm the preceding paragraphnothmghas 9911191190111_,.attent1on._.

'

, the same 111 the company’5 name is yet to be 111119th

'

,1
,gThe f’nancmi results 91‘theyCompanyfor 1119year 6’;

" "

us to believe that the accompanying statement of unaudited finahcial
not been prepared111 all material respects in accordance with the 11;)

Accounting Standards (Ind AS) preserib'edunder 89911011 133 ofthe r‘11
'

*

,

-

2013 read with relevant rules 153‘.Jed thereunderand other recogn 1,91accountmgifi-
practises and policies, and has not disclosed the mfonnauonrequlred to b9disclosed

'

y‘ ,

in terms of ‘the Regulat1o11’,rcad with ‘the Clrcuiar meludmg the mariner inwhich
’

it is to be (1159105911 or that it contains any 1119191191 m1sstatementexcept for the
*

’

a) Attenhon is 1111211911 111 Note No 5 of the 1'nan91al results, that _l
“

under
_ Prop9rty Piantand Eqmpment mcludes landmeasurmg ‘7295 3919 'd 111ng

‘
‘

"

-,
_

19434 Lakhs’ bought by the company in’ the name of thirdpamesTransfer01‘

‘

0111 Coh9lusion'15 1191 modifi9d111 19599916131119 above matter
'

'

,

'

6
‘

Qualified Conclusion ,

7
‘

-

1111111913 5119911191!11919 11111191
, _7.\"

I

Emphasxs of Matter

8 , OtherMatter
-‘

his matter;



NOVA IRON & STEEL LTD

Registered Office : Village Dagori, Tehsil - Belha, Distt Bilaspur (Chhattisgarh)
Email: ral_nlsl2007@yahoo.com, website: www.novaironsteel.com

(CIN: L0271 OCT‘l 989PLCO10052) Phone: 01 1-30451000, Fax: 011-23712737)
Statement of Unaudited Financial Results for the Quarter Ended As On 30‘“June, 2019

(Rs. In Lacs)
Sr. Particulars Quarter Ended Year Ended

No. 30.06.2019 31.03.2019 30.06.2018 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)
1 Revenue from operations 6447.33 1765.02 340.00 2105.02

Less Sale lncurred in Trial Run 6174.34 1744.37 0.00 1744.37

Capitalised
Net Revenue From Operations 272.99 20.65 340.00 360.65

2 Other Income 76.95 112.71 9.08 166.31

3 Total income (1 + 2) 349.94 133.36 349.08 526.96

4 Expenses

(a) Cost of Materials Consumed 275.92 3402.07 0.00 3402.07

(b) Changes in inventories of finished 0.00 -1940.88 0.00 4940.88

goods & work~in-progress
(c) Employee benefits expense 23.56 192.98 111.94 491.95

(d) Finance Costs 2.10 29.13 66.87 35.22

(s) Depreciation 20.17 22.83 22.25 90.80

(f) Other expenses 65.92 888.32 98.72 1255.46

(9) Expenditure incurred during Trial 0.00 -2510.84 0.00 -2510.84

Run Capitalised
Total Ewenses 387.68 83.61 299.79 823.78

5 Profit I Loss (-) before exceptional -37.74 49.75 49.30 -296.82

item,share of profit of Joint Ventures I

Associates and tax (3 - 4)
6 Exceptional Items 0.00 363.85 0.00 363.85

7 Profit! Loss (-) before share of profit -37.74 413.60 49.30 67.03

of Joint Ventures I Assocaites and tax

(5 +6)
8 Add : Share of Profit of Joint Ventures 0.00 0.00 0.00 0.00

[Associates

9 Profit I Loss (-) before tax (7 + 8) -37.74 413.60 49.30 67.03

10 Tax expense

(a) Current Tax 0.00 12.90 0.00 12.90

(b) Mat Credit Entitlement 0.00 -12.90 0.00 42.90

(c) Defiered Tax (credit)/charge -352 1.72 -1.36 -4.86

(d) Eariler Years 0.00 0.00 0.00 0.00

11 Net Profit I Loss H for the period after 41.25 415.32 47.94 62.17

tax (9 +10)
12 Other Comprehensive income

items that will not be reclassified to Profit

and Loss

i Change in Fair Value of investment 0.00 17.08 0.00 0.31

ii Remeasurement of the net defined 0.00 24.90 -5.22 9.25

benefit Iiablity I asset

iii income tax effect on above 0.00 -9.05 1.36 -2.47

Total Other Comprehensive Income for 0.00 32.93 -3.86 7.09

the period : (i+ii+iii)
13 Other Comprehensive Income for 41.25 448.25 44.08 69.26

period (11 +12)



14 Paid -up eauity share capital 361.39 361.39 361.39 361.39

15 Face Value of share (In Rs.) 10.00 10.00 10.00 10.00

16 Earning per Share

1 Basic -0.11 1.15 0.13 0.17

2 Diluted -0.11 1.15 0.13 0.17

Notes :

1 The above Unaudited Financial Results for the quarter ended on 30th June, 2019 have been

reviewed by the Audit Committee and taken on record at the Board Meeting held on 11.10.2019.

2 The figures of the previous quarter I year have been regrouped I reclassified , where ever considered

necessary to confirm the current year’s classification.

4 Gratuity. Leave encashment, income taxes. Deferred taxes and other usual necessary provisions
have been made on an estimated basis.

5 Land under Property Plant & Equipment includes land measuring 72.95 acres valued at Rs. 194.34

Lakhs bought by the company in the name of thll’d parties. Transfer of the same in the company‘s
name is yet to be initiated.

6 In lieu of brought forward losses no current tax expense has been recognised. Tax payable as per
MAT shall be identified only at the year end.

7 During the quarter, trial run expenditure of Rs. 428.17 Lakhs have been capitalised after netting of

revenue amounting to Rs. 6174.34 lakhs and expenses amounting to Rs. 6602.51 Lakhs for the

period 01.04.2019 to 30.06.2019 in accordance with ind AS 16.

8 The company has not provided for interest expense amounting to Rs. 748.36 lakhs worked out on an

estimated basis for the quarter ended June 30. 2019 related to short term borrowings of Rs.

35,060.88 Lakhs

For and on behalf of Board of Directo

For Nova iron & tea! d.

(11.0. Verrna)
Place : New Delhi Whole Time Director

Date : 11.10.2019 DlN 00007681


