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18" May, 2023 SECT/1042
BSE Limited The National Stock Exchange of India Ltd.
Corporate Relationship Department Exchange Plaza,
1% Floor, P J Towers, Bandra Kurla Complex,
Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai — 400 051
Scrip Code: 500199 Scrip Code: IGPL

Dear Sir,

Ref: Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

Pursuant to Regulation 30 read with Schedule 111 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors of the
Company at their meeting held today have approved to acquire Section 8 Company for initiating
the CSR activities of the Company.

Kindly take the same on your record.
Thanking you,

Yours faithfully,
For | G Petrochemicals Limited

Digitally signed by SUDHIR

SUDHIR RAMDHANI SINGH
RAMDHANI SINGH Date: 2023.05.18 18:47:23
+05'30"

Sudhir R Singh
Company Secretary

Encl: Annexure |
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Annexure |

Sr | Particulars Disclosure

No.

1 Name of the target entity IGPL Charitable Foundation (“the
Foundation™)

2 Details in brief such as size, turnover etc. The said Company was incorporated
on 3 November, 2022 and is yet to
initiate its activities.

3 Whether the acquisition would fall within related | Yes

party transaction(s) and whether the promoter/

promoter group/ group companies have any interest

in the entity being acquired.

If yes, nature of interest and details thereof and | The Foundation was incorporated at a

whether the same is done at “arms length” basis nominal capital of Rs. 10,000/-
comprising of 1,000 shares of the face
value of Rs. 10/- each and it is
proposed to acquire 99% of the share
capital on an arm’s length basis.

4 Industry to which the entity being acquired belongs | Being a Section 8 Company, this is not
applicable

5 Obijects and effects of acquisition (including but not | To undertake the CSR activities for the

limited to, disclosure of reasons for acquisition of | Company
target entity, if its business is outside the main line
of business of the listed entity)

6 Brief details of any governmental or regulatory | N.A.

approvals required for the acquisition

7 Indicative time period for completion of the | Immediately upon approval

acquisition

8 Nature of consideration - whether cash | The Company propose to purchase the

consideration or share swap and details of the same | shares from the existing promoters at a
face value of Rs. 10/- each

9 Cost of acquisition or the price at which the shares | Rs. 10/- (face value of the shares)

are acquired
10 | Percentage of shareholding/control acquired and/or | 990 shares to be acquired constituting
number of shares acquired 99% of equity shares of the target
company

11 | Brief background about the entity acquired in terms | The Foundation was incorporated with

of products/line of business acquired, date of | the object to undertake charitable
incorporation, history of last 3 years turnover, | causes.

country in which the acquired entity has presence

and any other significant information (in brief)
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