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Dear Sir I Madam,

Sub: Publication of Newspaper Advertisement - Regulation 47 of SEBI LODR
Ref: Our letter no. RMUSE/46/2020-21 dated December 17, 2020

Further to our letter referred above, we enclose herewith copy of the advertisements published on
December 18, 2020 in Newspapers - Business Standard (English) and Dinamani (Tamil) in
connection with the Postal ballot Notice dated December 17, 2020. Copies of the said
advertisements are also being made available on the website of the Company at
www.ranegroup.com.

Kindly take this on record as compliance with the relevant regulations of SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (SEBI LODR).

Thanking you.

Yours faithfully,
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ùYs°d¡ZûU, 18 ¥NmTo 2020 §]U¦  ùNuû] 3

ùT i L s Ø u ú ]  t \  j Õ dÏ ER Ü m 
B£ ¬ V o L Þ dÏ ÄXô Y§ ®ÚÕ

ùN uû] , ¥N. 17:   E V o L p® ¨ß Y ]  e L ° p   ù T i L s Ø u ú ]  t 
\  j Õ dÏ ER Ü m B£ ¬ V o L Þ dÏ HI £ ¥C Nô o © p "ÄXô Y§ 
®ÚÕ' YZ e L l T P Ü s [Õ. C kR ®Ú Õ dÏ ¥N.31} B m úR§ d 
Ï s ® i Q l © dL úY i Ó m G]  ùR¬ ® d L l T h Ó s [Õ.

CÕ ùRôP o TôL A iQô T p L û X d L Z L j § u ùT i L Þ d 
Lô]  A§ LôW ûUV m ùY° « hP A± ® l×:

ùT i L s Ø u ú ]  t \  j Õ dÏ ER Ü m B£ ¬ V o L Þ dÏ HI £ ¥C 
Nôo TôL B i Ó ú Rô ß m "ÄXô Y§ ®ÚÕ' YZ e L l T Ó ¡ \ Õ. AR u 
T¥,  ùT i L s SX u, R t Lô l×, ÑLô Rô W m, L p ® V ±Ü, ùRô¯ p Ø 
û ] Ü, N hP ®¯ l × Q oÜ B¡V ©¬ Ü L ° p ùT i L Þ dÏ ER 
Ü m B£ ¬ V o L Þ dÏ ®ÚÕ YZ e L l T P Ü s [Õ. 

G] úY, EV o L p® ¨ß Y ]  e L ° p ùT i L s SX à dÏ ER Ü m 
B£ ¬ V o L s ÏÝ Yô L Ü m, R² j R ² Vô L Ü m ®Ú Õ dÏ ® i Q l 
© d L Xô m. AR u T¥, ùT i L s Ø u ú ]  t \  j Õ dÏ ùN nR T¦ 
Lû[ ®¬ YôL ®[ d L U ° jÕ, R e L ° u L p í ¬ j Rû X Y ¬ u 
Aà U § Ù P u  h t t p s:// l i l a v a t i. a i c t e- i n d i a. o r g G u\  Cû Q V R [ j § p 
YÚ m 31}B m úR§ d Ï s ® i Q l © d L ú Y i Ó m.

A m T j ç o ùRô¯ t ú T h û P « p ª u £ d L]  ®¯ l × Q oÜ ©W Nô W m
 ù N uû] ,  ¥N. 17:   ù N uû]  ª u T ¡ o 
Uô]  Y hP m A m T j ç o úLô hP m Nô o 
© p ª u £ d L]  ®¯ l × Q oÜ ©W Nô W m 
Am T j ç o ùRô¯ t ú T hûP úTÚ kÕ 
¨û X V m AÚ ¡ p ®Vô Z d ¡ ZûU Sû P 
ù T t \ Õ.

Rª Z L j § p B i Ó ú Rô ß m ¥N.14- 
B m úR§ ØR p ¥N.20} B m úR§ YûW 
ª u £ d L]  ®¯ l × Q oÜ YôW m ùLô i 
Pô P l T Ó ¡ \ Õ. A kR Sô s L ° p ª u 
Yô¬ V m Nô o © p T s°, L p í ¬ L ° p 
ª u £ d L ]  jûR Y# Ù ß j Õ m Yû L « p, 
úT fÑ, L hÓ û W l úTô h¥ L Þ m, ùTôÕ 
U d L s áÓ m CP e L ° p ª u Yô¬V 
A§ Lô ¬ L s T e ú L t Ï m ®¯ l × Q oÜ 
U² R f N e ¡#, úTW¦ E s ° hP ¨L r f 
£ L s SP j R l T Ó m.

A kR Yû L « p ¨L Zô iÓ ª u £ d 
L]  YôW m  C kR YôW m ùLô i Pô P l T 
Ó ¡ \ Õ. Cû R ù Vô h¥ ùN uû]  ª u 

T ¡ o Uô]  Y hP m úU t ¡ p, A m T j ç o 
úLô hP m Nô o © p ª u £ d L]  ®¯ l 
× Q oÜ ©W Nô W m A m T j ç o ùRô¯ t 

ú T hûP úTÚ kÕ ¨û X V m AÚ ¡ p 
®Vô Z d ¡ ZûU Sû P ù T t \ Õ. C kR 
¨L r f £ dÏ A m T j ç o ùNV t ù Tô ± Vô 

[ o ù_ .® _  V Tô o Y§ Rû XûU Y¡ jÕ 
ª u £ d L ]  m Ï± jR ®¯ l × Q oÜ Õ i 
Ó l ©W Ñ W e Lû[ YôL]  K h¥ L s, 
ùTôÕ U d L Þ dÏ YZ e¡ ®¯ l × Q oÜ 
H t T Ó j § ] ô o.  

Cû R j ùRôP o kÕ "ª u Nô W jûR £ d 
L ]  l T Ó j Õ ú Yô m ,Rô n Sô hûP úU m T 
Ó j Õ ú Yô m',  "ª u Nô W jûR úNª l ú Tô m, 
C k § VôûY J° W f ùN n ú Yô m',  "I kÕ 
S hN j §W RW d Ï± ÂÓ NôR ]  e L û [ l 
TV u T Ó j Õ e L s',  "úRû Y « p XôR úSW e 
L ° p ª u NôR ]  e Lû[ Aû Q jÕ 
ûY l ú Tô m' G u T] E s ° hP T p ú Yß 
®¯ l × Q oÜ YôN L e L s AP e ¡V TRô 
û L Lû[ H k § V T¥ §W [ô]  ª u F¯ 
V o L s T e ú L t\  U² R f N e ¡# Sû P 
ù T t \ Õ. C§ p A m T j ç o úLô hP 
ª u Yô¬V ER® ùNV t ù Tô ± Vô [ o L s, 
ER® ùTô± Vô [ o L s LX kÕ ùLô i  
P ]  o.

ùNuû] ªu T¡oUô] YhPm AmTjço úLôhPm Nôo©p AmTjço ùRô¯túThûP«p 
®VôZd¡ZûU SûPùTt\ ªu £dL] ®¯l×QoÜ ©WNôWj§p TeúLt\ F¯VoLs.

ùN u û ]  « p ×§ RôL 120 CP e L° p YôL]  ¨ß j Õ ª P e L s
 ú L. Yô Ñ ú R Y u 

ùN uû] , ¥N. 17: ùN u û ]  « p ×§ 
RôL 120 CP e L ° p YôL]  ¨ß j Õ 
ª P e Lû[ Aû U dL UôS L Wô h £ Ù m, 
ùN uû]  LôY p Õ û \  Ù m Cû Q kÕ 
SP Y ¥ dûL GÓ jÕ YÚ ¡ u \ ] . 
YôL]  ¨ß j Õ ª P e L û [ d L i P ± 
Y R tÏ ©ú W j V L UôL JÚ ùN p # P l 
ú T£ ùNV # Ù m (A p p) Y¥ Y û U d L l 
T Ó ¡ \ Õ.

ùN u û ]  « p ÑUô o 55 X hN m YôL 
]  e L s E s [] . CY t ± p 78 NR Å 
R m CÚ N d LW YôL ]  e L s BÏ m. 
LP kR 15 B iÓ L ° p YôL ]  e L ° p 
G i ¦ dûL 300 NR Å R m EV o k § 
Ú l T RôL úTô d Ï Y W j Õ j Õû\  áß 
¡ \ Õ. §Ú Y s ð o,  Lô g £ × W m Uô 
Y hP TÏ § L s AP e ¡V ùN uû]  
NW L j § p JÚ Sôû [ dÏ 1,100 YôL 
]  e L s ×§ RôL T§ V l T Ó ¡ u \ ] . 
600 K hÓ S o E¬ U e L s ×§ RôL YZ e 
L l T Ó ¡ u \ ] .

Sô h¥ ú XúV A§ L UôL CÚ N d 
LW YôL ]  e L s A§ L m E s[ SL W e 
L ° p § p# ØR # P j § Û m, ùT e L 
ðÚ CW i Pô ª P j § Û m, ùN uû]  
ê u \ ô ª P j § Û m E s [] . ùN u 

û ]  « p C l ú TôÕ CÚ Y Ú dÏ JÚ 
úUô hPô o ûN d ¡ s G u\  ®¡ R j § p 
CÚ N d LW YôL ]  e L ° u ùTÚ d L m 
E s [Õ.  ×§ RôL YôL ]  e L s Yô e Ï 
ú Yô ¬ u G i ¦ dûL  ùN u û ]  « p 
B i Ó dÏ NWô N ¬ VôL 3 NR ÅR j § p 
CÚ kÕ 6 NR Å R m YûW EV Ú Y Rô L 
Ü m AW £ u × s° ®Y W e L s ùR¬ 
® d ¡ u \ ] . 

B] ô p, YôL]  ùTÚ d L j Õ dÏ 
H t \ ô t ú TôX NôûX YN § L Þ m, 
ùTôÕ CP e L ° p YôL ]  m ¨ß j Õ 
ª P e L Þ m A§ L ¬ d L l T P ® pûX. 
SL W jûR ® hÓ ùY°úV ®û W Ü f 
Nôû X L s, ×\  Y ̄  f Nô û X L s A§ L 
¬ j Rô Û m, SL Ú d Ï s 60 B i Ó L [ôL 
×§ RôL G k R ù YôÚ Nôû X Ù m EÚ 
Yô d L l T P ® pûX, Tû ZV Nôû X L s 
®¬ Yô d L l T P ® pûX. CR u ®û [ 
YôL, ùN u û ]  « p YôL]  ùS¬ N p 
SôÞ dÏ Sô s A§ L ¬ jÕ YÚ ¡ \ Õ.

 § ]  Ø m  1,000 YZ d Ï L s:  
Y¦L Ø d ¡ V j Õ Y m Yô n kR TÏ § 
L s, úTô d Ï Y W jÕ Ø d ¡ V j Õ Y m 
Yô n kR TÏ § L s, Y¯ Tô h Ó j RX e 
L s, ùTôÝ Õ ú Tô dÏ CP e L s, U d 
L s ùSÚ d L¥ ªÏ kR TÏ § L ° p 

ùN u û ]  « p TôÕ Lô l TôL YôL ]  e 
Lû[ ¨ß j Õ YÕ NYô Xô]  ®` V 
UôL Uô± YÚ ¡ \ Õ. C l TÏ § L ° p 
úTôÕ Uô]  A[ ® p YôL]  ¨ß j 
Õ m CP e L s C p Xô U p CÚ l T 
Rô p Nôû X L ° Û m, ùRÚ d L ° Û m 
úTô d Ï Y W j Õ d Ï m, ùTôÕ U d L Þ d 
Ï m Cû P ëß ùN n Ù m Yû L « p 
YôL ]  e L s ¨ß j R l T Ó ¡ u \ ] . CR 
] ô p £X úYû [ L ° p N hP m} J Ý e 
Ï l ©W fû]  YûW H t T Ó ¡ \ Õ.

£X úYû [ L ° p úTô d Ï Y W jÕ 
úTôÄ ̂ ô o, YôL ]  e Lû[ T± Ø 
R p ùN n ¡ u \  ]  o. ùN u û ]  « p JÚ 
Sôû [ dÏ úTô d Ï Y W jÕ ®§ Øû\  
Á\  Xôp ÑUô o 10 B« W m YZ d Ï L s 
T§ V l T Ó ¡ u \ ] . C§ p 1,000 YZ d 
Ï L s Nôû X L ° p YôL ]  e Lû[ 
¨ß j Õ T Y o L s ÁÕ T§ V l T Ó ¡ \ Õ.  
TôÕ Lô l T t\  CP e L ° p YôL ]  e 
L s §Ú hÓ, YôL ]  e L s Eû P d L l 
T Ó R p úTô u\  ¨L r Ü L Þ m SP d 
 ¡ u \ ] .

 × § RôL 12 0 CP e L s:  
Cû R d   L Ú j §  p 

ùLô iÓ, ùN uû]  LôY p Õ û \  Ù m, 
ùN uû]  UôS L Wô h £ Ù m ùTôÕ 
CP e L° p ×§ RôL YôL]  ¨ß j Õ ª 
P e Lû[ Aû U l TÕ G]  Ø¥Ü ùN n 
Õ s [] . CR t LôL ×§V YôL]  ̈ ß j 
Õ ª P e L s Aû U l T R t Ï ¬V CP e 
Lû[ Aû P Vô [ m LôÔ m T¦ « p 
CÚ Õû \  « ]  Ú m TX UôR e L [ôL 
DÓ T hÓ Y k R ]  o. 

R t ú TôÕ £ k Rô § ¬ l ú T hûP 
¬ f ùRÚ, ùN u h W p, GÝ m é o, 
Tô¬ Øû] , U i Q¥, Y i Qô W l 
ú T hûP, Lô£ ú UÓ, §Vô L Wô V S L o 
E s ° hP 120 CP e L ° p ×§ RôL 
YôL]  ¨ß j Õ ª P e Lû[ Aû U l T 
R tÏ Aû P Vô [ m L i Ó s [ ]  o.

 CR t LôL A k R k R l TÏ § « p E s[ 
AW Ñ d Ï f ùNô k R Uô]  CP e L s, 
AWÑ Nô o× ¨ß Y ]  e L ° u ùNô k 
R Uô]  CP e L s B¡ V Yt û \  Ù m 
Aû P Vô [ m L i Ó s [ ]  o. A kR 
CP e L ° p YôL ]  e L û[ ¨ß j Õ Y 
R t Lô] úT f Ñ Yô o j û R « Û m CÚ 
Õû \  « ]  Ú m DÓ T h Ó s [ ]  o.

 ù N p # P l ú T£ ùNV #:  YôL]  
K h¥ L ° u £W U j û R d Ïû \  d Ï m 
Yû L « p ©W j ú V L UôL JÚ ùNV # 

Ù m Y¥ Y û U d L l T Ó ¡ \ Õ. J q ú Yô o 
CP j § Û m YôL]  ¨ß j Õ ª P e 
Lû[ Aû P Vô Þ m LôÔ m Yû L « 
Û m, AR tÏ G l T ¥ f ùN pX úY i 
Ó m G u\  Y¯  Lô h ¥ Ù P à m C k R j 
ùNV# EÚ Yô d L l T Ó ¡ \ Õ.

 úUÛ m, YôL]  ̈ ß j Õ ª P j § Û m 
ùTôÚ j R l T h ¥ Ú d Ï m A§L §\  u 
ùLô iP ùN u Nô Ú P u á¥V L i 
Lô ¦ l× úLUWô êX m A eÏ ¨ß j 
R l T h ¥ Ú d Ï m YôL ]  e L ° u G i 
¦ dûL, C u à m G j Rû]  YôL ]  e 
L s A eÏ ¨ß jR Ø¥ Ù m G u TÕ 
úTô u\  RL Y p L Þ m A± V l T hÓ N o 
Y o êX m ùN p # P l ú T£ ùNV # dÏ 
Aà l T l T Ó m. 

CR ] ô p, K¬ P j § p YôL ]  e Lû[ 
¨ß j Õ Y R tÏ CP ª pûX G u\ ô p 
YôL]  K h¥ L s U t ù \ ôÚ YôL]  
¨ß j Õ ª P j Õ dÏ £W U ª u± ùN u 
ß ® P Xô m G]  ùN uû]  LôY p 
Õ û \  û V f úN o kR EV W § Lô¬ JÚ 
Y o ùR¬ ® j Rô o. C k R j § hP jûR 
C u à m £X UôR e L ° p AU p 
T Ó j Õ m SP Y ¥ d û L « p ¾® W 
UôL DÓ T hÓ YÚ Y Rô L Ü m AY o  
ùR ¬ ® j Rô o.

UôS L Wô h £} Lô Y p  Õû\  Cû Q kÕ SP Y ¥ dûL

® i Q l © dL ¥N.31 Lû P£

Cß § d L hP l T¦ L ° p Uô t ß j § \  ] ô ° L ° u 
Yô r d û LûV ®Y ¬ d Ï m AÚ e Lô h £ V L m

ùN uû] , ¥N.17:  Uô t ß j § \  ] ô ° L ° u Yô r dûL 
Øû \ ûV GÓ j Õ û W d Ï m AÚ e Lô h £ V L m ùN u û ]  « p 
®û W ® p §\  d L l T P Ü s [Õ. C eÏ, Uô t ß j § \  ] ô ° 
L s R e L [Õ A u \ ôP Yô r d û L « p ÑR k § W UôL CV e Ï 
Y R tÏ úRû Y Vô]  ×§V ùRô¯ p Ö h T e L Þm Lô h£ l T 
Ó j R l T P Ü s [] .

ùN uû] , LôU Wô _  o Nôû X « p E s[ Uô t ß j § \  ] ô 
° L s SX Bû Q V W L j § p ì.1 ú Lô¥ U§ l © p L hP l 
T hÓ YÚ m AÚ eLô h £ V L j § u L hÓ Uô]  l T¦ L s 
Ø¥ Y û P k Õ s [] . R t ú TôÕ, AÚ e Lô h £ V L j Õ d Ï j 
úRû Y Vô]  ùTôÚ s Lû[ CP m ù T \  f ùN nV R u ] ô oY 
ùRô iÓ ¨ß Y ]  e L Þ dÏ Aû Z l× ®Ó d L l T h Ó s 
[Õ.

C k R l T¦ L Þ m Sô uÏ UôR e L Þ d Ï s ¨û \  Y û P 
Ù m G]  G§ o Tô o d L l T Ó ¡ \ Õ.

C kR AÚ e Lô h £ V L j Õ dÏ Uô t ß j § \  ] ô ° L ° u 
Nô j § V Uô d Ï m AÚ e Lô h £ V Lm (M u s e u m   o f  p o s s i 
b i l i t i e s) G]  ùTV o ûY dL Ø¥Ü ùN n V l T h Ó s [Õ. 
AúR úSW m, Uô t ß j § \  ] ô ° L s JÚ ú NW EQ Y Ú k Õ m 
ãZ p EÚ Yô d L l T hÓ, A eÏ AY o L[Õ R² j § \  û U 
Lû[ ùY° l T Ó j Õ m JÚ úUû P Vô L Ü m "U¡ r f£ LúT' 
G u à m EQ Y L Ø m Aû U d L l T P Ü s [Õ.

CÕ Ï ± jÕ Uô t ß j § \  ] ô ° L s SX j Õû\  Bû Q V o 
_ ô² Pô m Y o ̧  v áß û L « p, "C kR AÚ e Lô h £ V L j § p 
Uô t ß j § \  ] ô ° L Þ d Lô]  ÅÓ G l T¥ Aû U d L l TP 
úY i Ó m G u TÕ Ï± j Õ m, A§ p AY o L [Õ A u \ ôP 
Yô r dûL G l T¥ CÚ d Ï m G u TÕ Ï± j Õ m GÓ j Õ û W d 
L l T Ó m. CúR úTô p, Uô t ß j § \  ] ô ° L s Ï± jR ®¯ l 
× Q oÜ, AY o L Þ d Lô]  L t Ï m ET L W Q e L s, L p® E s 
° hP T p ú Yß ®` V e L s AÚ e Lô h £ V L j § p CP m 
ù T ß m' G uß ùR¬ ® j Rô o.

L]  UûZ ùT n Õ m ̈ W m TôR H¬ L s:  
ùTôÕ l T ¦ j Õû\  B nÜ

ùN uû] , ¥N. 17:  R ª Z L j § p L]  UûZ ùT n Õ m ùN uû] , 
Lô g £ × W m E s ° hP 5 
UôY h P e L ° p E s[ 81 
H¬ L Þ dÏ úTô§V ¿ o Y W jÕ 
¡û P d L ® pûX. CR t Lô]  
LôW Q m Ï± jÕ ùTôÕ l 
T ¦ j Õû\  A§ Lô ¬ L s 
B nÜ SP j§ YÚ ¡ u \  ]  o.

ùN uû] , §Ú Y s ð o, 
Lô g £ × W m, ùN e L p T hÓ, 

§Ú Y i Qô UûX UôY h P e L ° p E s[ 1,644 H¬ L s 
ùTôÕ l T ¦ j Õû \  « u TôXôß Y hP j § p E s [] . 
C§ p A§L H¬ L s, §Ú Y s ð o U t ß m ùN e L p T hÓ 
UôY h P e L ° p E s [] . ùN u û ]  « p U hÓ m 28 H¬ 
L s E s [] . ̈ Y o, ×ù W® ×V p L s LôW Q UôL ùT nR L]  
Uû Z Vô p C kR H¬ L Þ dÏ A§L ¿ o Y W jÕ ¡û P j RÕ.

H¬ L û [ f Ñ t ± Ù s[ ¿ o © ¥ l × l TÏ § L s, Ï¥ « 
Ú l × l TÏ § L ° p, UûZ ¿ o ùRôP o kÕ úR e ¡ Ù s [Õ. 
B] ô p, 1,239 H¬ L s U hÓúU Uû Z Vô p ØÝ ùLô s [ 
[ûY G h¥ Ù s [] . úUÛ m 23 H¬ L ° p  75 NR Å R j Õ d 
Ï m úU p ¿ o ̈ W m © Ù s [Õ. A§L UûZ ùT n R ú Tô Õ m 59 
H¬ L ° p 25 NR Å R j Õ dÏ A§ L Uô L Ü m, 22 H¬ L ° p 25 NR 
Å R j Õ dÏ ¸Ý m ¿ o ¨W m © Ù s [Õ.

C§ p Ï¥ U Wô U jÕ § hP m, ¿ o Y[, ̈ X Y[ § hP j § u 
¸ r, TX X hN m U§ l © p ×]  W û U d L l T hP H¬ L Þ m E s 
[] . C kR  81 H¬ L Þ d Ï m úTô§V ¿ o Y W jÕ ¡û P d LôR 
LôW Q jûR AWÑ E j R W ® u T¥ ùTôÕ l T ¦ j Õû\  
ùTô± Vô [ o L s B nÜ ùN nÕ YÚ ¡ u \  ]  o. CÕ Ï ± jR 
®Y W e L s, ®û W ® p ¿ o Y [ j Õû\  ØR uûU Rû XûU 
ùTô± Vô [ o êX UôL AW £ P m NU o l © d L l TP E s [] . �����������������������������

jäœehL muR

jäœehL muÁ‹ 15 - M©Lfhy 
��������������� 

��������������������� 

r. »UZz‹,
muR TLjš jiyik¢ brayhs®,

����������������

���������������������%.1000.00 nfho������������������
����� ������ ��������� ������ ���� ������ �����
���������� ����� ������ ��������� ����������
�������������� ���� ����� ������������ ��������� ����
�������� ����� ����� ������ ����� ��������� �������
������������������������������������

��� ���������������� ���������������������������
��������� �������II��� �������������� ���������
���������������������� ����������������������������������
Bidding Facility)� ���������� ������������ ���� ������
���������� ������� ��� ������ ����� �����������
��� ���� ������� ���������� ���������� �������� ���
������������������� ��� ��������������������������
������������������������������������������������
�����������������(Primary Dealer)�������������������

��� ������������ ���� ������� ����� ����� ������
��������� ���� ����������� (Reserve Bank of India Core 
�������� �������� ���������� �������� ����� ������� (electronic 
format) ������ ���� ����� ���� ������������ ������
������������

������������������������������������������������
��������������������������������������������
�����������������������������

��� ��������� ���� ������� ����� ������� ����� �����
������ ��������� ���� ����� ������ ������ 
�������������������������������������������

��� ���� ������� ���������� ���������� ���� ����
�������� ����� ���� �������� ���������� �������
��� ��������� ������� ���� ������� ������ �������
���������������������������������������������
��������� ���� ����������� (Reserve Bank of India Core 
��������������������������������� ���������������������������
������ ������ ���� ����������������� �������� ������
�����������

��������������������������������������������������
����� ������ ����������� ���� ������� ����������
������ ������� ����������� ������ ������������
�����������������������������������������������
����������������������������������(Bankers’ Cheque) 
����� ����������� �������� ����� ������ ���� ���� m‹W 
�����������������������������������

��� ���� ���� ������ ���������� ������ ����� �����
�����������������������������������������������
���� �� �������� ��� ���� ���� ��� ����� ������ �� M»a 
����������������������������������������������
�������� ������ ����� ������������ ���������� ����� ������ �����
�������������������������������������(Government 
��������������������������������������������������

���������������������������������������(Ready Forward 
Facility)��������������

��� ���� ���������� ������� ����� ������ ���� ����� ������
�����������������521(L)/W&M-II/2020����������
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T E NARASIMHAN
Chennai,17December

The huge spike in demand for
edtech solutions after the nat-
ionwidelockdownwasimposed
at the endofMarch to curb the
spreadofCovid-19havehelped
firms in the sector garner $2.22
billionininvestmentsthusfarin
2020. In comparison, invest-
mentsin2019stoodat$553mil-
lion,accordingtoIndianPrivate
EquityandVentureCapitalAss-
ociation (IVCA) and PGALabs.

Theyreleasedareport,titled
‘TheGreatUn-Lockdown:Indi-
an Edtech’, on Thursday that
said 92 firms received funds in
2020,ofwhich61 receivedseed
funding. The report pegs the
sizeoftheIndianeducationsec-
tor at $117 billionwith 360mil-
lion learners as of 2019-20. It
said $49 billion is spent on
school education, ofwhichpri-
maryeducationaccountsfor66
per cent of the spend, followed
by secondary education at 27
per cent. And, $42 billion is
spent on supplementary edu-
cation, comprising of private

coaching and test preparation.
The report said the educa-

tionmarket isexpectedtogrow
twofold to $225 billion by FY25
at a compound annual growth
rateof14percentoverFY20-25.

Rajat Tandon, president of
IVCA, said with advances in
technologyedtechhasbecome
a changemaker. Though these
are testing times formany ent-
repreneursglobally,Indianedt-
echhasemergedaclearwinner.

Madhur Singhal, practice
leader,education,employment
and entrepreneurship, Praxis
Global Alliance, said: “Large
shifts in learner requirements
are reshaping the education
andedtech landscapeglobally.

An increase in focus on self-
paced learning, an informed
selectionof tools/aidsontopof
better awareness and accessi-
bility, and the idea of continu-
ous learning beyond schools
and colleges via professional
education courses, are driving
innovations in the way learn-
ingcontent isbeingconsumed
anddelivered in India.”

Vaibhav Tamrakar, vice-
president, PGA Labs, added:
“Digitisation of educational
institutions and learning eco-
system,continuouslearningfor
employabilityandprofessional
careergrowth,andstudent-life-
cycle services such as student
housing and fintech in educa-

tionaresomeofthewhitespaces
where the next edtech unicorn
can emerge from India in the
nextdecade.”

Thereport’sauthorssaidthe
Indianeducationsector is frag-
mented with many players
across segments. The past few
yearshavewitnessedtheemer-
genceof theedtech sectorwith
supplementarylearningoppor-
tunities for students andwork-
ing professionals. The growth
of the edtech sector has coin-
cided with increased internet
penetration,particularlyintier-
3and -4cities andvillages.

The sector has also seen
increased investor interest due
to its growth potential, espe-
cially in segments like online
tutoringandcompetitiveexam
preparation.

The lockdown increased
the demand for edtech prod-
ucts manifold. In response to
the growing demand, players
have scaled up their offerings
and new ones with innovative
business models catering to
unserved segments have
emerged aswell.

Investmentbonanza:Edtech
start-upsget$2.22bnin2020

SPIKE IN FUNDING

Totalamountraised($mn)

Source: PGA Labs analysis

805
2018

553
2019

2,215
2020

No. of deals
139 146 146

Telcos have to fork out
~44K cr for 4G auction

Howhasthepowerdemand
recoverybeen?Doyouexpect
toendQ3withadouble-digit
growth?
Octoberwitnessedapower
demandgrowthof 12per cent
year-on-year (YoY), ledby
resumptionof economicactiv-
ityacross thecountryandalso
a low-baseeffect. InNovem-
ber,demandrecoverycontin-
uedwitha3per centYoY
growth, and in the first two
weeksofDecemberalso,pow-
erdemand isupby4.5per
cent. So, overallwe
expect thisquarter to
showahealthy
demandgrowthover
the last one.

Whatisdrivingthisdemand
andisthereachangeinthe
segmentscontributingtothis
demand?
Withagradualunlockingof
theeconomyover thepast few
months, thehigh-frequency
indicatorshavebeenshowing
an improvement inactivity
levels. Further, continued
resilience inagriculture, resur-
genceof ruraldemand,

increase ine-waybills, higher
railway freightandreviving
auto sales, amongothers, are
all pointing towardsa revival
ineconomicactivity.All these
haveauguredwell for thepow-
er sector, leading topower
demandrecoveryacross sec-
tors.With thenumberofCovid
infectioncases reducing,we
expect the recoverymomen-
tumtocontinue.

Willyourexpansionplansin
therenewablesegmentbe

restrictedtosolar,
withwindasan
exceptiononlyin
hybridmodel
projects?Areyou
alsoaimingat

hydro-basedexpansion?
Wehave receivedLetterof
Awards for settingup total
blendedwindcapacityof810
megawatt (Mw) fromSolar
EnergyCorporationof India
(SECI). In thisproject,wehave
anoption tobuildup to20per
centof solar capacityand the
restwind.Forour futureproj-
ects,weareopen tobothwind
andsolarmodes. InHydro,we

arecurrently incurringcapital
expenditure for theconstruc-
tionofa240Mwgreenfield
plantatKutehr,Himachal
Pradesh.

Youmentionedplansto
completethedeleveraging
cycleinthecurrentfinancial
year.Withfocusonrenewables
(lesscapital-intensive),whatis
thedebtpositionJSWEnergy
willbecomfortablewith?
JSWEnergyhasoneof the
strongestbalance sheets in the
power sector.Wehaveproac-
tivelyused thehealthy free
cash-flowgenerationover the

last fewyears,markedbypru-
dent capital allocation, tode-
leveragebyboth repayingas
well aspre-payingdebt.This
hascreatedampleheadroom
topursueattractivegrowth
opportunities.

Whataretheoptionsforthe
freecashavailableandlikelyto
begenerated?
Wehaveset ambitiousgrowth
plansand intend tobecomea
10-gigawatt (Gw)company
over themediumterm.This
will entail a significant capital
outlay, and the robust free
cash flowgeneration fromour
existingbusinessesaswell as
leveringup thecurrentunder
leveredbalance sheetwill
largely fuel this growth.

WhatwouldbeJSWEnergy's
long-termcoalsourcingpolicy
intermsofadomestic-
importedmix?
Werelyon importedcoal for
ourRatnagiri andVijayanagar
plants.However,wehavean
option toblendup to50per
centofdomestic coal atboth
theseplants.Given thecurrent
importedcoalpricesand the
structureofourpowerpur-
chaseagreements (PPAs),we
will continue to import coal for
theseplants.

‘For futureprojects,weareopen
tobothwindandsolarmodes’
JSWEnergy’s robust freecashflowgenerationwillbeploughedbackfor
expansion, jointmanagingdirector (jointMD)andchiefexecutiveofficer
(CEO)PRASHANTJAIN tellsAmritha Pillay.AccordingtoJain, thefirmnow
hasampleheadroomtopursuegrowthopportunities.Editedexcerpts:

SURAJEET DAS GUPTA
NewDelhi,17December

T he forthcoming spec-
trum auction will be
focused on spectrum

renewals for the three major
operators — Bharti Airtel,
RelianceJio,andVodafoneIdea
— which could cost them a
combined total of ~44,000
crore,whichisequivalenttothe
adjusted gross revenues of tel-
cos in thequarterofJune2020.

This will be for merely
renewing all the spectrum that
expiresinthe800,900and1800
bands next year. Based on a
complex formula derived from
the band that is being bought,
the telcos will have to pay
~16,300 crore upfront to the
exchequer, according to indus-
tryestimates.

Theyhavetopay25percent
upfront for the 700, 800, and
900 bands and 50 per cent for
spectrum won in the 1800,
2100,2300and2500bandsand
therestacross16annual instal-
ments with a two-year mora-
torium.

While Bharti Airtel and
Vodafone Idea have spectrum
whichisexpiringinthe900and
1800 bands, Jio has to replace
spectrumonlyinthe800band.

Thebiggestbillatbaseprice
will have to be forked out by
RelianceJio—~20,518croreas
12 per cent (43.75 MHZ) of its
total spectrumholding iscom-
ing forexpiry.But it alsohas to
buy more spectrum in this
band (37.50 MHZ) to replace
theairwaveswhichitwasshar-
ing with RCom which also
comes up for expiry next year.

Jio has to pay an upfront
amount of ~5,130 crore.

BhartiAirtelissecondinline
and has to pay over ~13,800
crore as 10 per cent of its total
spectrumholdingwhichcomes
up for renewal.

AstoVodafoneIdea,ithasto
pay~10,000crorebecauseonly
6 per cent of its spectrum is up
for renewal. With spectrum
available in plenty across all
bands, telcos are not going to
indulge in aggressive bidding
thatcouldpushpricesup.Most
ofitcouldjustendupatthebase
price. After all, the total spec-
trum on offer in the auction is
nearly equivalent to the total
spectrum held by the three
operators since they started
operations.

Moreover,with everypossi-
bility of the 5G spectrum auc-
tionforthe3500andmillimetre
bands expected around the
middleofnextyear(earlierthan
expected), most operators will

conserve their cash for new
technology which will deter-
mine their next line of growth.

That said, insiders at Relia-
nce Jio and Bharti Airtel say
theymightbuysomeaddition-
al spectrum, especially in the
1800 and 2300 bands, to impr-
ove coverageof their 4Gopera-
tionsasnetworksarebecoming
clogged.

Cash-strapped Vodafone
Ideahasnotdivulged its strate-
gybutmostanalystsbelieveitis
sittingpretty. It has thehighest
share of spectrum holding (30
percentcomparedtoAirtel’s28
per cent and Jio’s 18 per cent)
andonlyabout44Mhzofspec-
trumcomesupforrenewalnext
year. In fact, Vodafone Idea
might even return some spec-
trumtoreduce itsoverall costs.

Thereisaconsensusamong
the operators that no one will
go for the 700 band because of
thehighbasepricetag.Theini-
tialpriceofthespectruminthis

band was reduced by 43 per
cent from the 2016 auction fig-
urebyTraibutmosttelcossayit
is still unviable.

“The 700 band will be
requiredforcoverageof5Gand
with no one bidding for it this
auction, Trai will again have to
offer it againwhen the 5G auc-
tionhappenswithalowerprice
as it did earlier. Depending on
that price, everyone will take a
call,” said a telecom executive.

The government expects to
collectover~390,000crorefrom
the auctioning of 2251 MHz of
spectrum.

Butit isawarethatitwillnot
getevenafractionofthis figure
because a lot of spectrum will
remainunsold,especiallyinthe
700 band which accounts for
~230,000 crore and where the
bulkofthegovernmentrevenue
wouldcomefrom.

Thespeedatwhichtheauc-
tion takes placewill determine
whether the government can
account it this financial year or
whether it will spill over to the
next.Thegovernmentisexpect-
edtorollouttheNoticeInviting
Applicationswithinafewweeks
andtheauctionmaytakeplace
inMarch. TheBudget had esti-
mated that the government
wouldreceive~1.33trillionfrom
telecomrevenuesbutithadnot
accountedforthe~32,000crore
bonanza fromAGRdues.

Even so, the proceeds from
theauctionwillsurelyhelp,par-
ticularly as the government
moratorium on deferred spec-
trumpaymentfor thisyearand
the next means that about
~16,000 crore will not come to
theexchequer.

| Jio has to fork out ~20,518
cr. It has to pay upfront
over ~5,130 cr

| Airtel has to pay ~13,800 cr

| VodaIdeahastopay
~10,000cr.Mighteven

returnsomespectrum

| AirtelandJiomightbuy
additional spectrumin
1,800and2,300bandto
improvecoverageand
improveservicequality

THE STAKES FOR AUCTIONS

GOVERNMENT OF TAMIL NADU
Auction of 15 year Tamil Nadu
Government Stock (Securities)

DIPR/1258/DISPLAY/2020

S. KRISHNAN,
Additional Chief Secretary to Government,

Finance Department, Chennai-9

1. Government of Tamil Nadu has offered to sell by auction
the dated securities for an amount of Rs.1000.00 crore with
Fifteen year tenure. Securities will be issued for a minimum
nominal amount of Rs.10,000/- and multiples of Rs.10,000/-
thereafter. Auction which will be yield-based under multiple
price format will be conducted by Reserve Bank of India at
Mumbai Office (Fort) on December 22, 2020.

2. The Government Stock upto 10% of the notified amount of
the sale will be allotted to eligible individuals and institutions
subject to a maximum limit of 1% of its notified amount for
a single bid as per the Revised Scheme for Non-competitive
Bidding facility in theAuctions of StateGovernment Securities
of the General Notification (Annexure II). Under the scheme,
an investor can submit a single bid only through a Bank or a
Primary Dealer.

3. Interested persons may submit bids in electronic format on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System as stated below on December 22, 2020.
a) The competitive bids shall be submitted electronically on
the Reserve Bank of India Core Banking Solution (E-Kuber)
System between 10.30 A.M. and 11.30 A.M.
b) The non-competitive bids shall be submitted electronically
on the Reserve Bank of India Core Banking Solution (E-Kuber)
System between 10.30 A.M. and 11.00 A.M.

4. The yield percent per annum expected by the bidder should
be expressed up to two decimal points. An investor can
submit more than one competitive bid at different rates in
electronic format on the Reserve Bank of India Core Banking
Solution (E-Kuber) System. However, the aggregate amount
of bids submitted by a person should not exceed the notified
amount.

5. The result of auction will be displayed by Reserve Bank of
India on its website on December 22, 2020. Successful
bidders should deposit the price amount of Stock covered by
their bids by means of a Bankers’ Cheque or Demand Draft
payable at Reserve Bank of India, Mumbai (Fort) or Chennai
on December 23, 2020 before the close of banking hours.

6. The Government Stock will bear interest at the rate
determined by Reserve Bank of India at the auction. Interest
will be paid half yearly on June 23 and December 23.The
Stock will be governed by the provisions of the Government
Securities Act, 2006 and Government Securities Regulations,
2007.

7. The stocks will qualify for ready forward facility.
8. For other details please see the notifications of Government

of Tamil Nadu Specific Notification No.521(L)/W&M-II/2020,
dated December 17, 2020.

P003729 PRAHLADBHAI DWARKADAS

PATEL 1082479445 1082479504 0615288

0020247 GIRISH SONI 120 0738664312 0738664431 0576467

HARSHA SONI

0069298 HEM CHAND GUPTA 120 0063414473 0063414592 0572838

0028824 HEMALATHA KRISHNAMMAL

C M MAZHUVENCHERIL G 600 0062376301 0062376900 0510627

0117821 VINITA CHANDRU MOTIRAMANI 180 0064379437 0064379616 0527651

120 0741695469 0741695528 0593314

For Godrej Consumer Products Limited,

V Srinivasan

Chief Financial Officer & Company Secretary

NOTICE is hereby given that the following share certificate(s) is/are stated to
be lost / misplaced / stolen and the registered holder(s) thereof / claimant(s)
thereto has/have applied to the Company for issue of duplicate share
certificate(s) :

In case any person has any claims in respect of the said shares/any objection(s)
for the issuance/release of duplicate certificate(s) in favor of the above stated
applicant(s) he/she/they should lodge each claim or objection within 5 days of
the date of publication of this notice. If within 7 days from the date hereof no
claim is received by the company in respect of the said certificate, duplicate
certificates will be issued/released. The public is hereby cautioned against
dealing in any way with the above-mentioned certificates.

Place: Mumbai

Date: 18/12/2020

Godrej Consumer Products Limited

Godrej One, 4th Floor, Pirojshanagar, Eastern Express Highway,

Vikhroli (E), Mumbai 400 079.

Tel: 25188010/20/30, Fax: 25188040

E-mail: investor.relations@godrejcp.com , Website: www.godrejcp.com

CIN: L24246MH2000PLC129806
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