
 

 

 
          March 10, 2022 

BSE Limited 
Corporate relation Department 
Phiroze Jeejeeboy Towers 
Dalal Street, Fort, 
Mumbai- 400 001 
Tel.: 2272 8013/15/58/8307 
BSE Scrip Code: 539056 

National Stock Exchange of India Limited 
Listing Department 
Exchange Plaza, 5th Floor, Plot no. C/1, 
G Block, Bandra Kurla Complex, Bandra (E) 
Mumbai- 400 051 
Tel.: 2659 8235/36 8458 
NSE Scrip Symbol: IMAGICAA 

 
Sub : Clarification /Confirmation on news item appearing in “Media/Publication” 
 
Ref: BSE : Verification -March 09, 2022- Imagicaaworld Entertainment Ltd (539056)/      
NSE/CM/Surveillance/11669 
 
Dear Sir / Madam, 
 
Reference your communication on the subject and the media reports being quoted therein.  
 
Imagicaaworld Entertainment Limited (IEL) has been in debt default position for the last few years as 
reported in our audited balance sheet and other disclosures. The Consortium of our lenders, led by 
Union Bank of India had initiated a process to sell their loans and/or find strategic buyers, as per the 
public newspaper advertisements enclosed – Annexures 1 & 2 issued by lenders process advisors 
BoB Capital Markets Ltd dated June 2021 and August 2021 respectively. We have duly co-operated 
for information sought by lenders or BoB Capital Markets Ltd before initiation of this process. 
 
The said process is managed by banks directly with prospective investors or buyers for their loans. 
We are neither involved in the actual process, nor any communication has made to us by banks or 
prospects on the outcome of this process till date. Our knowledge of any directional developments is 
also based on various media reports that keep coming out at regular intervals. The attached media 
reports had been published in the past which have referred to the said auction process; kindly refer 
Annexures 3 & 4. 
 
We trust the above clarifications are in order. 
Thanking you, 
Yours faithfully, 
For Imagicaaworld Entertainment Limited  
(formerly known as Adlabs Entertainment Limited) 
 
 
 
  Mayuresh Kore 
  CHIEF FINANCIAL OFFICER 
  Encl. as above 
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Annexure 2 
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Annexure 3 
 

  



 

 

 

Annexure 4 
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