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11" December 2024

To,

The General Manager,

Listing Department,

BSE Limited,

Ist Floor, New Trading Wing,
Rotunda Building, P.J. Towers,
Dalal Street Fort,
Mumbai-400001

Sub: Financial Results for the year ended 3 1st March 2024 — Regulation 33(3)(a) of SEBI
(LODR) Regulations, 2015.

Ref: Company Scrip Code: 530713
Dear Sir/Ma'am,

With reference to the subject cited, it is hereby informed that the Board of Directors of the
Company at their meeting held on Wednesday, 11" December 2024 at 5:00 P.M., inter alia,
considered and approved the financial results for the quarter and year ended 3 1st March 2024.

A copy of financial results for the quarter and year ended 31st March 2024, along with copy of
statement of Assets and Liabilities and Audit Report are attached.

Kindly take the above information on records.
Thanking You

Yours Faithfully

For Ajel Limited

Digitally signed by

SRINIVASA REDDY SRINIVASA REDDY ARIKATLA
ARl KATLA Dg;?;glt)24.1 2.1123:39:58
Srinivasa Reddy Arikatla
Managing Director

DIN: 01673552

Ajel Limited Branches:
Regd. E: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, 'ndia
il New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 ~ Bengaluru, Karnataka, India
y Princeton, NJ, USA
A;NVERSA;\[ @ +91 22 2639 8888 o 4l +91 22 6645 9888 San Francisco, CA, USA
1994-2019 @ http://www.ajel.in o &b info@aijel.com

CIN: L67120MH1994PLC076637
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Date: 11.12.2024

To

The General Manager,
Listing Department,

BSE LIMITED

Dept. of Corporate Services
Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbeai - 400001

Dear Sirs/Madam,

Subject: Declaration with respect to Audit Report with unmodified opinion to the Annual
Audited (Standalone and Consolidated) Financial Results for the financial year ended 31%
March 2024 pursuant to Regulation 33 (3) (d) of the Securities & Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Ref: Company Scrip Code: 530713

DECLARATION
I Srinivas Arikatla, Managing Director of Ajel Limited (CIN: L67120MH1994PLC0076637)
having its Registered office at 106 2nd Floor Link Plaza/Mhada shopping Complex New Link
Rd, Jogeshwari (w), Mumbai - 400102 hereby declare that, the Statutory Auditors of the
Company, M/s. GMK & CO LLP (FRN: S200357), have issued an Audit Report with an
unmodified opinion on the annual audited Financial Results of the Company for Financial year
ended 31% March 2024.

This Declaration is given in compliance to Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended by the SEBI (Listing
Obligations and Disclosure Requirements) (Amendment) Regulation, 2016 vide notification
No. SEBI/LADNRO/ GN/2016-17/001 dated May 25, 2016 and Circular no.
CIR/CFD/CMD/56/2016 dated May 27, 2016.

Kindly take this declaration on your records.
Thanking You,

Yours Sincerely,
for AJEL LIMITED

SRINIVASA SRANASA REDY ARIATLA
REDDY ARI KATLA 382?339241211 23:40:27

Srinivasa Reddy Arikatla
Managing Director
DIN: 01673552

Ajel Limited Branches:
Regd. E: 106, Link Plaza Commercial Complex, Hyderabad, Telangana, |nd.'a
i New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102 Be”%a!um’t KafmtaﬁgA'”d'a
rinceton, NJ,
;NlVERSAE;\ @ +91 22 2639 8388 o tl +91 22 6645 9888 San Francisco, CA, USA
1994-2019 @ http://www.ajel.in ® & info@ajel.com

CIN: L67120MH1994PLC076637
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Date: 11.12.2024

To

The Board of Directors

AJEL LIMITED

106 2nd Floor Link Plaza/Mhada shopping Complex
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai

Maharashtra-400102

Dear All,

Sub: Certificate under 33(2) (a) of SEBI (LODR), 2015

This is to certify that the financial results of the Company for the quarter and year ended 31%
March 2024, as placed before the Board, do not contain any false or misleading statement or
figures and do not omit any material fact which may make the statements or figures contained

therein misleading.

Thanking you,

for AJEL LIMITED
SRINIVASA Digitally signed by
REDDY Date: 2041211 234045
ARIKATLA +05'30'

Srinivasa Reddy Arikatla

Managing Director
DIN: 01673552

ANNIVERSARY }

1994-2019

Ajel Limited
Regd. E: 106, Link Plaza Commercial Complex,
New Link Rd, Oshiwara, Jogeshwari (W), Mumbai-400102

+91 22 2639 8888 o U +91 22 6645 9888

@ http://www.ajel.in ® E& info@ajel.com
CIN: L67120MH1994PLC076637

Branches:
Hyderabad, Telangana, India
Bengaluru, Karnataka, India

Princeton, NJ, USA
San Francisco, CA, USA



G M K & C O LLP Registered Office Corporate Office )
8-3-314/1/2, Floor 1, Edsel Home, Floor 2, Plot No. 58, Road No. 2,
\( Maruthi Nagar, Y fi i
INDIA Chartered Accountants i Nagar, Yousufguda Kakateeya Hills, Madhapur,
Hyderabad, Telangana, India - 500045. Hyderabad, Telangana, India - 500081.

(+91) (40) 2938 5480 ; info@gmkco.co.in
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Independent Auditor’'s Report on Standalone Financial Results
for the quarter ended and year ended on 31 March 2024

To

The Board of Directors,
AJEL Limited,

106, 2nd Floor,

Mahada Shopping Complex,
New Link Road, Jogeshwari,
Mumbai - 400102.

Opinion

We have audited the accompanying Standalone financial results of AJEL Limited (‘Company’) for
the quarter ended 31 March 2024 and for the year ended 31st March 2024, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us,

these standalone financial results:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India, of the standalone net profit and standalone other comprehensive income
and other financial information for the quarter ended 31 March 2024 as well as for the year to
date results for the period from 1 April 2023 to 31 March 2024 subject to the following matters
mentioned in Emphasis of Matter paragraph.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
Section 143(10) of the Companies’ Act, 2013 (‘Act’). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Standalone Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.
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Management’s Responsibilities for the Standalone Financial Results

These standalone financial results have been prepared on the basis of annual standalone financial
statements. The Company’s Board of Directors are responsible for the preparation of these
standalone financial results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting” prescribed
under Section 133 of the Act read with relevant rules issued thereunder and other accounting

principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

This responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial results that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liquidate the Company or to cease operations, or has no realistic alternative but to do
so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the standalone financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
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The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the companies
act 2013, we are responsible for expressing our opinion on whether the company has in place
an adequate internal financial control with reference to financial statements and the operating
effectiveness of such controls.

* Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the standalone financial results of the
company to express an opinion on the standalone financial results.

Materiality is the magnitude of misstatements in the standalone financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the standalone financial results may be influenced. We consider quantitative materiality and the
qualitative factors in (i) planning the scope of our audit work and in evaluating the results of our
work; and (ii) to evaluate the effect of any identified misstatements in the standalone financial
results.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Emphasis of Matter Paragraph

e The Standalone Financial Statements majorly consists of the revenue and other financial items
that have been booked at the AJEL Limited branch office (‘Branch’) in United States of America
(‘USA’). The financial statements of the Branch have been independently audited by Certified
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Public Accountants - Vijay Vedantham & Associates based in Princeton, New Jersey, USA. We
have not conducted any audit procedures on the said financial statements and have solely relied
on the said audited numbers pertaining to the Branch in the audit of Standalone financial
statements of the Company.

* Amounts directly attributable to project expenses during the financial year ended 31.03.2024
have been considered as Intangible Asset under development owing to the Memorandum of
Understanding entered into between the Holding Company and Transcord Telscape Private
Limited dated 15.10.2022.

e The Company has availed a Cash Credit facility amounting to INR 5,00,00,000 (Five Crore
Rupees only) from Bank of Maharashtra, Hyderabad for the purpose of servicing the expenses
pertaining to the ongoing project activities out of which INR 3,00,00,000 (Three Crore Rupees
only) has been advanced to Transcord Telscape Private Limited towards advance for services.

* Confirmations pertaining to accounts receivables have been received on behalf of the respective
debtors from Mr. Arikatla Srinivasa Reddy, Managing Director of the Holding Company with
difference which may not materially impact the financial position of the Group.

e We have verified the Cash Flow Statement of the Company for the year ended on 31 March,
2024, which has been derived from the audited annual accounts after making such adjustments
/ groupings as were considered appropriate.

Other Matters:

We have not audited or reviewed the comparative financial information appearing in the statement
of the corresponding quarter ended 31 March 2023 and year to date financial results for the period
1 April 2022 to 31 March 2023. The comparative financial information appearing in the statement
of the corresponding quarter ended 31 March 2023 and year to date financial results for the period
1 April 2022 to 31 March 2023 are audited by the previous auditor whose report dated 30.05.2023,
expressed an unmodified opinion on those standalone financial statements.

ForGMK & CO LLP
Chartered Accountants
ICAI FRN: S200357

Roiduch e

Gottipalli Rajdeep Lawrence
Partner

Membership No. 242206

UDIN: 24242206BKFVLX2568

Place: Hyderabad,
Date: 11.12.2024.
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AJEL LIMITED

STATEMENT OF STANDALONE RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2024

INR in Lakhs
S.No Perabre Quarter Ended Year Ended
T 31/03/2024]31/12/2023|31/03/2023 ) 31/03/2024]31/03/2023
Audited Unaudited Audited Audited Audited
Income from Operations
I Revenue from Operations 100.22 129.00 109.61 462.52 317.53
II Other Income 16.81 0.00 -1.57 18.22 0.07
II1 Total Income (I+1II) 117.02 129.00 108.04 480.74 317.60
VI Expenses
a. Cost of Materials Consumed 0.00 0.00 0.00 0.00 0.00
b. Purchase of stock-in-trade. 0.00 0.00 0.00 0.00 0.00
c. Changes in |nyentorles of finished goods, stock-in- 0.00 0.00 0.00 0.00 0.00
trade and work-in-progress
d. Employees benefits expense 95.62 175.03 105.23 139.20 63.48
e. Finance Costs 18.77 14.56 0.00 18.03 0.00
e. Depreciation & Amortisation Expense 18.03 0.00 0.00 37.40 6.79
f. Other expenses -6.18 20.14 30.79 467.84 282.64
Total Expenses (IV) 126.23 209.73 136.02 662.46 352.91
Vv l(’Ir;)If-l;\/,()Loss) before exceptional items and tax (9.21) (80.73) (27.98) (181.72) (35.31)
VI Exceptional Items 0.00 0.00 -40.23 0.00 -40.23
VII _|Profit/(Loss) before tax (V-VI) -9.21 -80.73 12.25 -181.72 4.92
VIII |Tax Expense
(1) Current Tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred Tax 1.29 0.00 -1.68 1.29 -1.68
IX l(’\l}(;lﬁ_t\ﬁh%ss) for the period from continuing operations (10.50) (80.73) 13.93 (183.01) 6.60
X Profit/(Loss) from discontinued operations 0.00 0.00 0.00 0.00 0.00
XI__|Tax expense of discontinued operations 0.00 0.00 0.00 0.00 0.00
XII )FZl;;flt/(Loss) from discontinued operations (after tax) (X 0.00 0.00 0.00 0.00 0.00
XIIT | Profit/(Loss) for the period (IX+XII) (10.50) (80.73) 13.93 (183.01) 6.60
XIV  |Other Comprehensive Income
A (i) Items that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00
(ii) Inlc.ome tax re_Iatmg to items that will not be 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
B (i) Items that will be reclassified to profit or loss 14.61 0.00 19.02 14.61 19.02
(i) In.cgme tax re_latmg to items that will be 0.00 0.00 0.00 0.00 0.00
reclassified to profit or loss
Total Comprehensive Income for the period
XV (XIII+XIV)(Comprising Profit/(Loss) and Other 4.11 -80.73 32.95 -168.40 25.62
Comprehensive Income for the period)
XVI |i) Earnings Per Equity Share (for continuing operations)
a) Basic (0.09) (0.69) 0.12 (1.57) 0.06
b) Diluted
i) Earnings Per Equity Share (for discontinued
XVII -
operations)
a) Basic 0.00 0.00 0.00 0.00 0.00
b) Diluted
i) Earnings Per Equity Share (for discontinued &
XVIII A .
Continuing operations)
a) Basic 0.04 -0.69 0.28 -1.45 0.22
b) Diluted
Notes:
The above results were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the Company at its
1 meeting held on 11/12/2024 starting at 5.00PM. The above results for the Quarter & Year ended 31st March 2024 have been subjected
to limited review by the company's Statutory Auditors.
The Financial Results are in compliance with Ind AS persuant to Ministry of Company affairs notification, notifying the Companies Act
(Accounting Standards) Rules, 2015. The company has adopted Indian Accounting Standards(Ind AS) prescribed under section 133 of
5 the Companies Act, 2013 read with the relevant rules issued thereunder and in terms Regulation 33 of SEBI Circular number
CIR/CFD/FAC/62/2016 dated July 5th, 2016. The date of Transition to Ind AS is April 01, 2017 and accordingly these unaudited
financial results have been prepared in accordance with the recognition and measurements principles laid downin Ind AS 34 "Interim
Financial Reporting" and the other accounting principles generally accepted in India.
The financial results and other financial information for the Quarter ended 31st March 2024 have been compiled by the manangement
3 as per Ind AS, after exercising necessary due diligence, to ensure that the financial results provided true and fair view of the results in
accordance with Ind AS. This information has not been subject to any limited review or audit.
4 Corresponding figures for previous periods presented may have been regrouped, where necessary to confirm to the current period

classification.

For and on behalf of the board

SRINIVASA

Digitally signed by SRINIVASA
REDDY ARIKATLA

REDDY ARIKATLA Dpate: 2024.12.11 23:41:10 +0530'

Srinivasa Reddy Arikatla
Managing Director

Place: Hyderabad

Date: 11/12/2024
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INDIA Chartered Accountants

Independent Auditor's Report on Consolidated Financial Results
for the quarter ended and year ended on 31 March 2024

To

The Board of Directors,
AJEL Limited,

106, 2nd Floor,

Mahada Shopping Complex,
New Link Road, Jogeshwari,
Mumbai - 400102.

Opinion

We have audited the accompanying Consolidated financial results of AJEL Limited (‘Holding
Company’) for the quarter ended 31 March 2024 and for the year ended 31 March 2024, including
its subsidiary and step-down subsidiary (together referred to as ‘Group’) attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the considerations of the reports pertaining to subsidiary and step-down subsidiary
these consolidated financial results include:

A. Includes the results of the following entities:
e AJEL Technologies India Private Limited (‘Subsidiary’);
e AJEL Technologies Inc. (‘Step-down subsidiary’); and
e AJEL Limited (USA - branch office) (‘Branch’)

B. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations
in this regard; and

C. give a true and fair view in conformity with the recognition and measurement principles laid
down in the applicable Indian accounting standards and other accounting principles generally
accepted in India, of the consolidated net profit and consolidated other comprehensive income
and other financial information for the quarter ended 31 March 2024 as well as for the year to
date results for the period from 1 April 2023 to 31 March 2024 subject to the following matters
mentioned in Emphasis of Matter paragraph.
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (‘SAs’) specified under
Section 143(10) of the Companies’ Act, 2013 (‘Act’). Our responsibilities under those Standards
are further described in the “Auditor’s Responsibilities for the Audit of the Consolidated Financial
Results” section of our report. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the consolidated financial results under the provisions
of the Companies Act, 2013 and the Rules thereunder, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

These consolidated financial results have been prepared on the basis of consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the preparation
of these consolidated financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, “Interim Financial Reporting”
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations.

The respective Board of Directors of the Companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Group, and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
consolidated financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of consolidated
financial results by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group, are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operations, or has no realistic alternative but to do so. The respective Board of Directors
of the companies included in the Group, are responsible for overseeing the Company’s financial
reporting process of the Group.
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Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Companies
Act 2013, we are also responsible for expressing our opinion on whether the company and its
group and associate which are incorporated in India, has in place an adequate internal financial
controls with reference to financial statements and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its Associate, to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We are responsible for the direction, supervision and performance of the audit of financial
information of such entities included in the consolidated financial results of which we are the
independent auditors. For the other entities included in the consolidated financial results, which
have been audited by other auditors, such other auditors remain responsible for the direction,

supervision and performance of the audits carried out by them. We remain solely responsible for
our audit opinion.
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Materiality is the magnitude of misstatements in the consolidated financial results that, individually
or in aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user
of the consolidated financial results may be influenced. We consider quantitative materiality and
the qualitative factors in (i) planning the scope of our audit work and in evaluating the results of
our work; and (ii) to evaluate the effect of any identified misstatements in the consolidated financial
results.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Emphasis of Matter Paragraph

e The Consolidated Financial Statements majorly consists of the revenue and other financial items
that have been booked at the subsidiary, which in-turn consists of the numbers from step-down
subsidiary and AJEL Limited branch office in United States of America (‘"USA’).

e The financial statements of the Step-down Subsidiary and Branch have been independently
audited by Certified Public Accountants - Vijay Vedantham & Associates based in Princeton, New
Jersey, USA. We have not conducted any audit procedures on the said financial statements and
have solely relied on the said audited numbers pertaining to the Step-down subsidiary and
Branch in the audit of Consolidated financial statements of the Company.

e Additions and Deletions, as applicable in the Step-down subsidiary and Branch have been
considered as per the audited financial statements of the respective entities in this regard.

e Investments within the Group entities have been re-grouped/re-classified during knock-off in
the consolidated financial statements in the current financial year ended on 31.03.2024 as
compared to its comparative figures.

e Amounts directly attributable to project expenses during the financial year ended 31.03.2024
have been considered as Intangible Asset under development owing to the Memorandum of
Understanding entered into between the Holding Company and Transcord Telscape Private
Limited dated 15.10.2022.

e The Company has availed a Cash Credit facility amounting to INR 5,00,00,000 (Five Crore
Rupees only) from Bank of Maharashtra, Hyderabad for the purpose of servicing the expenses
pertaining to the ongoing project activities out of which INR 3,00,00,000 (Three Crore Rupees
only) has been advanced to Transcord Telscape Private Limited towards advance for services.

e Confirmations pertaining to accounts receivables have been received on behalf of the respective
debtors from Mr. Arikatla Srinivasa Reddy, Managing Director of the Holding Company with
difference which may not materially impact the financial position of the Group.
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e We have verified the Cash Flow Statement of the Company for the year ended on 31 March,
2024, which has been derived from the audited annual accounts after making such adjustments
/ groupings as were considered appropriate.

Other Matters:

The financial results of the wholly owned Subsidiary including the step-down subsidiary included in
the consolidated financial results, whose financial results reflect total assets of Rs. 9.43 crores as
at March 31, 2024 and total revenue of Rs. 9.01 crores and Rs. 2.27 crores, total net profit/(Loss)
after tax of Rs.(0.023) crores and Rs. (0.17) crores, for the year ended March 31, 2024, and for
the quarter ended March 31, 2024, respectively, as considered in the consolidated financial results
have been audited by us. This makes the wholly owned subsidiary including the step-down
subsidiary material entity in the Group.

The financial statements of the Step-down Subsidiary and Branch have been independently audited
by Certified Public Accountants - Vijay Vedantham & Associates and provided to us by the
management. We have not conducted any audit procedures on the said financial statements and
have solely relied on the said audited numbers pertaining to the Step-down subsidiary and Branch
in the audit of Consolidated financial statements of the Company.

Our Conclusions are not modified in respect of this matter.

We have not audited or reviewed the comparative financial information appearing in the statement
of the corresponding quarter ended 31 March 2023 and year to date financial results for the period
1 April 2022 to 31 March 2023. The comparative financial information appearing in the statement
of the corresponding quarter ended 31 March 2023 and year to date financial results for the period
1 April 2022 to 31 March 2023 are audited by the previous auditor whose report dated 30.05.2023,
expressed an unmodified opinion on those consolidated financial statements.

ForGM K & CO LLP
Chartered Accountants
ICAI FRN: S200357

Gottipalli Rajdeep Lawrence
Partner

Membership No. 242206

UDIN: 24242206BKFVLY3852

Place: Hyderabad,
Date: 11.12.2024.
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AJEL LIMITED
STATEMENT OF CONSOLIDATED RESULTS FOR THE QUARTER & YEAR ENDED 31 MARCH 2024
INR in lakhs
- Quarter Ended Year Ended
Sl. No. Particulars 31/03/2024] 31/12/2023 [ 31/03/2023 | 31-03-2024 ] 31-03-2023
Audited Unaudited Audited Audited Audited
Income from Operations

I Revenue from Operations 327.66 351.75 354.62 1,363.19| 813.51

11 Other Income 16.81 0.00 -1.57 18.23 0.07

111 Total Income (I+1IT) 344.47 351.75 353.05 1,381.42 813.58]

VI Expenses
a. Cost of Materials Consumed 0.00 0.00 0.00 0.00| 0.00
b. Purchase of stock-in-trade. 0.00] 0.00 0.00 0.00 0.00
C. Cha.nges in |nventor|e§ of finished goods, 0.00 0.00 0.00 0.00 0.00
stock-in-trade and work-in-progress
d. Employees benefits expense 335.40 388.97 334.63 252.69 528.17
e. Finance Costs 19.15 14.93 0.97 37.40 3.59
e. Depreciation & Amortisation Expense 18.03 0.00 0.00 18.03] 6.79
f. Other expenses -1.48 26.75 34.76 1,257.35 290.20

Total Expenses (IV) 371.10 430.65 370.36 1,565.47 828.75

\ Profit/(Loss) before exceptional items and tax (26.63) (78.90) (17.31) (184.05) (15.17)
(II-1V)

VI __|Exceptional Items 0.00, 0.00 -94.51 0.00 -94.51

VII__|Profit/(Loss) before tax (V-VI) -26.63 -78.90 77.20 -184.05 79.34
VIII |Tax Expense
(1) Current Tax 0.00 0.00 0.00 0.00 0.00
(2) Deferred Tax 1.29 0.00 -1.68 1.29 -1.68

IX Profit/(Loss) for the period from continuing (27.92)| (78.90) 78.88 (185.34) 81.02
operations (VII-VIIT)

X Profit/(Loss) from discontinued operations 0.00, 0.00 0.00 0.00 0.00

XI___1Tax expense of discontinued operations 0.00! 0.00 0.00 0.00 0.00

XII  |Profit/(Loss) from discontinued operations
(after tax) (X-XI) 0.00 0.00 0.00 0.00 0.00
XIIT | Profit/(Loss) for the period (IX+XII) (27.92) (78.90) 78.88 (185.34) 81.02
XIV  |Other Comprehensive Income
A (i) Items that will not be reclassified to profit 0.00 0.00 0.00 0.00| 0.00
or loss
(ii) Income tax relating to items that will not 0.00 0.00 0.00 0.00| 0.00
be reclassified to profit or loss
B (i) Items that will be reclassified to profit or 14.61 0.00 19.02 14.61 19.02
loss
(ii) Income tax relating to items that will be 0.00 0.00 0.00 0.00| 0.00
reclassified to profit or loss

XV |Total Comprehensive Income for the period
(XIII+XIV)(C_ompr|smg Proﬂt/(Loss_) and Other -13.31 -78.90 97.90 -170.73 100.04
Comprehensive Income for the period)

XVI |i) Earnings Per Equity Share (for continuing
operations)
a) Basic (0.24) (0.68) 0.68 (1.59) 0.70
b) Diluted
XVII |i) Earnings Per Equity Share (for discontinued
operations)
a) Basic 0.00 0.00 0.00 0.00 0.00
b) Diluted
XVIII |i) Earnings Per Equity Share (for discontinued &
Continuing operations)
a) Basic -0.11 -0.68 0.84 -1.47| 0.86
b) Diluted
NOTES

1 The above results were reviewed by the Audit Committee and it was taken on record by the Board of Directors of the
Company at its meeting held on 11/12/2023 starting at 5.00PM. The above results for the Quarter & Year ended 31st March
2024 have been subjected to limited review by the compnay's Statutory Auditors.

2 The Financial Results are in compliance with Ind AS persuant to Ministry of Company affairs notification, notifying the
Companies Act (Accounting Standards) Rules, 2015. The company has adopted Indian Accounting Standards(Ind AS)
prescribed under section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and in terms
Regulation 33 of SEBI Circular number CIR/CFD/FAC/62/2016 dated July 5th, 2016. The date of Transition to Ind AS is April
01, 2017 and accordingly these unaudited financial results have been prepared in accordance with the recognition and
measurements principles laid downin Ind AS 34 "Interim Financial Reporting" and the other accounting principles generally
accepted in India .

3 The financial results and other financial information for the Quarter ended 31st March 2024 have been compiled by the
manangement as per Ind AS, after exercising necessary due diligence, to ensure that the financial results provided true and
fair view of the results in accordance with Ind AS. This information has not been subject to any limited review or audit.

4 The company has Consolidated Financial results of its subsidiary Ajel Technologies India Private Limited and its step down
subsidiary Ajel Technologies Inc in USA as per Ind AS 110 "Consolidated Financial Statement" notified under the company's
(Indian Accounting Standards) rules as amended.

5 Corresponding figures for previous periods presented have been regrouped, where necessary to confirm to the current period

classification.

For and on behalf of the board

SRINIVASA

Digitally signed by
SRINIVASA REDDY ARIKATLA

REDDY ARIKATLA D2t 20241211 234134

Arikatla Srinivasa Reddy
Managing Director

Place: Hyderabad
Date: 11/12/2024
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