
 
 
 
 

07.09.2023 
 
 
To, 
Bombay Stock Exchange Limited, 
General Manager- DCS 022-22723121 
 
Dear Sir, 
 
Sub: Submission of Newspaper AdverƟsement published for NoƟce of 30th AGM to be held on 
September 29, 2023, through Video Conferencing (“VC”) / Other Audio-Visual Means 
(“OAVM”). 
 
In terms of regulaƟon 47 of SEBI (LODR) RegulaƟons, 2015, please find enclosed herewith copy 
of the newspaper adverƟsements regarding conducƟng of Annual General MeeƟng (“AGM”) 
of the Company through Video Conferencing (“VC”) / Other Audio-Visual Means (“OAVM”), 
published in accordance with various circulars issued by Ministry of Corporate Affairs (“MCA”) 
and SEBI, in Business Standard (English) and Makkal Kural (Tamil) newspapers on September 
7, 2023. 
 
Kindly acknowledge the receipt of the same and oblige. 
 
Thanking you. 
Yours Sincerely, 
For ARIHANT FOUNDATIONS & HOUSING LIMITED, 
 
 
 
KAMAL LUNAWATH 
Managing Director 
DIN: 00087324 
 
Encl: As 
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Whereas the Authorized officer of CLIX CAPITAL SERVICES PVT. LTD. (Clix), a Non- Banking Financial
Company duly incorporated and registered under the Companies Act, 1956, having its Registered
Office at: Aggarwal Corporate Tower, Plot No. 23, 5th Floor, Govind Lal Sikka Marg, Rajendra Place,
New Delhi- 110008, under the provisions of the Securitisation and Reconstruction of Financial Assets
and Enforcement of Security Interest Act, 2002 (54 OF 2002) (hereinafter referred to as "Act") and in
exercise of the powers conferred under Section 13(2) of the Act read with Rule 3 of the Security
Interest (Enforcement) Rule, 2002 issued a Demand Notice dated 23-May-2023, calling upon.
1. M/S AKSHAYAH EDUCATIONAL TRUST THROUGH IT'S MANAGING TRUSTEE KUMARSWAMY
VENKATESH, NO. 8, 1ST STREET LIC COLONY, TANSI NAGAR, VELACHERY, CHENNAI-600042
E-MAIL ID -AKSHAYAH.OFFICE@GMAIL.COM ALSO AT:- NO. 21, VILLA ELYSIAN, THERKUPATTU
VILLAGE, THIRUVEDUNTHAI, KOVLAM, CHENNAI-603112
2. KUMARSWAMY VENKATESH NO. 8, 1ST STREET LIC COLONY, TANSI NAGAR, VELACHERY,
CHENNAI-600042 E MAIL ID-AKSHAYAH.OFFICE@GMAIL.COM ALSO AT:- NO. 21, VILLA ELYSIAN,
THERKUPATTU VILLAGE, THIRUVEDUNTHAI, KOVLAM, CHENNAI-603112
3. SARITA RATHINDRAN W/O KUMARSWAMY VENKATESH NO. 8, 1ST STREET LIC COLONY,
TANSI NAGAR, VELACHERY, CHENNAI-600042 ALSO AT:- NO. 21, VILLA ELYSIAN, THERKUPATTU
VILLAGE, THIRUVEDUNTHAI, KOVLAM, CHENNAI-603112
To repay the amount mentioned in the notice i.e. Rs. 3,29,71,585/- (Rupees Three Crore Twenty
Nine Lakh Seventy One Thousand Five Hundred Eighty Five Only) as on 11- May-2023 along
with the applicable interest and other charges within Sixty (60) days from the date of receipt of the said
notice.
The Borrower had failed to repay the amount, Notice is hereby given to the Borrower and the public
in general that the undersigned has taken possession of the property described herein below in
exercise of powers conferred on him under sub-section (4) of section 13 of Act read with Rule 8 of
the Security Interest (Enforcement) Rules, 2002 on 4 day of September, 2023
The Borrower in particular and the public in general is hereby cautioned not to deal with the property
and any dealings with the property will be subject to the charge of CLIX for an amount of Rs.
3,29,71,585/- (Rupees Three Crore Twenty Nine Lakh Seventy One Thousand Five Hundred
Eighty Five Only) as on 11-May-2023 along with the applicable interest and other charges.
The attention of the Borrower is invited to provisions of sub-section (8) of section 13 of the Act, in
respect of time available, to redeem the secured asset.

POSSESSION NOTICE (Appendix IV) Rule 8(1)

CLIX CAPITAL SERVICES PVT. LTD.
Registered Office: Aggarwal Corporate Tower, Plot No. 23, 5th Floor, Govind Lal

SikkaMarg, Rajendra Place, New Delhi-110008

Date - 04.09.2023
Place - Kancheepuram

Authorised Officer,
Clix Capital Services Pvt. Ltd.

DESCRIPTION OF IMMOVABLE PROPERTY/SECURED ASSET IS AS UNDER:
ALL THAT PIECE AND PARCEL OF LAND AND BUILDING BEING RESIDENTIAL VILLA NO. 21, KNOWN
AS "VILLA ELYSIAN" COMPRISED IN SURVEY NO. 265/2 PART, PLOT NO. 21, THIRUVIDANTHAI
VILLAGE & PANCHAYAT, CHEGALPATTU TALUK, KANCHEEPURAM DISTRICT, PIN CODE-603112
ADMEASURING 3720 SQ. FT. TOGETHER WITH 1/50TH UDS (i.e. 1189 SQ. FT.) BEING
PROPOTIONATE SHARE IN THE COMMON AREA OUT OF LAND MEASURING 59300 SQ. FT. IN THE
TOTAL EXTENT OF 6 ACRE AND 49 CENTS.

(Regd. Office: PSEB Head Office, The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813

Website: www.pspcl.in Mobile No. 96461-55525
E-Tender Enq. No. 481/P-3/EMPW-12424 dated 04.09.23
Dy.Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP. Roopnagar invites
E-Tender ID No. 2022_POWER_108556_1 for the Work of loading & unloading
material from transporter’s Godown/ Railway station/Stores, checking, counting and
stacking of material, shifting and restacking of scrap material, cleaning and dusting,
preservation of material during storage, transfer of material from one store to another
store and all other activities associated with handling of storage of material at
GGSSTP, Rupnagar.
For detailed NIT & Tender Specification please refer to https://eproc.punjab.gov.in
from dtd. 04.09.2023/05:00 PM onwards.
Note: Corrigendum and addendum, if any will be published online at
https://eproc.punjab.gov.in

RTP-101/2376155/12/2138/2023/27520

(Regd. Office: PSEB Head Office, The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813

Website: www.pspcl.in Mobile No. 96461-10914
E-Tender Enq. No. 482/P-1/EMPW-12404 dated 05.09.23

Dy Chief Engineer/ Headquarter (Procurement Cell-1) GGSSTP, Roopnagar invites
E-Tender ID No. 2023_POWER_108671_1 for the work of Routine Cleaning of Tech
& Non-Tech Buildings and boiler area including toilets and cleaning of sewerage line
at GGSSTP, Ropar.
For detailed NIT & Tender https://eproc.punjab.gov.in from 06.09.23/ 05.00 PM
onwards.
Note: Corrigendum and addendum, if any will be published online at
https://eproc.punjab.gov.in

RTP-102/2376155/12/2145/2023/27557

(Regd. Office: PSEB Head Office, The Mall, Patiala)
Corporate Identity Number U40109PB2010SGC033813

Website: www.pspcl.in Mobile No. 96461-55525
E-Tender Eng. No. 484/P-3/EMP-12429 dated 06.09.23
Dy Chief Engineer/ Headquarter (Procurement Cell-3) GGSSTP Roopnagar invites
E-Tender ID No. 2023_POWER_108751_1 for the work of Overhauling of Boiler
Auxiliaries like ID fans, FD fans, & their auxiliaries Dampers & Gates for 03 units of
210 MW BHEL make units of 4X210 MW ESP Ducting capacity at GGSSTP, Ropar.
For detailed NIT & Tender Specification please refer to https://eproc punjab.gov in
from dtd. 06.09.23/03:40 PM onwards
Note: Corrigendum and addendum, if any will be published online at
https://eproc.punjab.gov.in

RTP-103/2376155/12/2152/2023/27583
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    
. E.   (1 
), /. , 
.6/33,  3 , 
, , 
–600 041   
    
 .  
   
09.10.2023    
.  . E.  
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S.  
 

NOTICE
NOTICE IS HEREBY GIVEN that the 144th  (One Hundred and Forty Fourth) Annual General Meeting of the Shareholders of Purasawakam 
Santhatha Sanga Nidhi Limited, will be held on Friday, 29th September 2023 at 9.00 A.M (IST) through Video Conferencing (VC) / Other 
Audio Visual Means (OAVM) facility at our Office premises No.49, Vellala Street, Purasawalkam, Chennai - 600084 to transact the business 
contained in the Agenda. 
The attendance of all Shareholders is requested through Video Conference(VC) or Other Audio Visual Means (OAVM).

AGENDA

ORDINARY BUSINESS:

1. To receive, consider and adopt the Audited Balance Sheet as at 31st  March 2023  along with the Profit & Loss Account and Cash Flow Statement for the year 
ended on that date together with Notes, Reports of the Board of Directors and Auditors thereon to the Shareholders. 

2.  To appoint a Director in the place of Thiru J. MOHAN (DIN: 08074136) who retires by rotation and being eligible, offers himself for re-election.

3.  To appoint a Director in the place of Thiru G.S.VENKATARAMAN, (DIN: 00419485) who retires by rotation and being eligible, offers himself for re-election.

4. To appoint Auditor/s of the Company and to fix their remuneration by passing the following Resolution with or without modification.

“RESOLVED THAT pursuant to the provision of Sections 139, 141, 142, and other applicable provisions, if any, of the Companies Act, 2013 and the Companies 
(Audit and Auditors) Rules, 2014, including any amendment, modification, variation or re-enactment thereof, M/s. G. VENKATESH & Co., Chartered Accountant, 
(Firm Registration No. 011427S), be and hereby appointed as Statutory Auditors of the Company, for a period of 5 years and to hold office as such from the 
conclusion of this AGM until the conclusion of 149th Annual General Meeting of the Company, subject to ratification, if any required, of such appointment by 
the shareholders of the Company at every Annual General Meeting at such remuneration as may be agreed between the Company and the Auditors. The Present 
Auditors M/s. P.T. Ponniah & Co., Chartered Accountants,  (Firm Reg. No.002669S) have expressed their inability to be re-appointed as the Auditor of the 
Company as they have completed two terms of five years each beyond which they cannot be re-appointed as per the restrictions specified under the Companies 
Act, 2013, Section 139 to 148 read with Companies (Audit and Auditors) Rules, 2014 and Nidhi Rules, 2014. 

RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to fix the remuneration payable to M/s. G. VENKATESH & Co., 
Chartered Accountants, (Firm Reg. No. 011427S), Chennai for the said financial year”.

SPECIAL BUSINESS:  

5.  Sale or transfer or otherwise dispose of fixed assets (Land and Building) of the Company:

 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read with the 
Companies (Meetings of Board and its Powers) Rules, 2014 including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, and 
the Articles of Association of the Company, consent of the Members be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to 
as “the Board” which term shall be deemed to include any Committee of the Board) for the sale/transfer or otherwise dispose of the Company’s registered office 
premises situated at “Manorama” No.49, Vellala Street,  Purasawalkam, Chennai - 600 084 to such persons/companies/others on such terms and conditions 
as the Board of Directors may deem fit and proper in this connection. 

RESOLVED FURTHER THAT the Board be and is hereby authorised and empowered to finalise and execute necessary documents including but not limited to 
definitive Agreements, deeds of assignment / conveyance and other ancillary documents, with effect from such date and in such manner as is decided by the 
Board to do all such other acts, deeds, matters and things as they may deem necessary and/or expedient to give effect to the above Resolution including without 
limitation, to settle any questions, difficulties or doubts that may arise in regard to sale and transfer of the Undertaking as they may in their absolute discretion 
deem fit.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred, to any Committee of Directors or any 
one or more Directors of the Company with power to delegate to any Officers of the Company, with authorities as required, affixing the Common Seal of the 
Company on agreements/ documents, arranging delivery and execution of contracts, deeds, agreements and instruments.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorised to finalise, settle, and execute such 
documents / deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and things, as it may in its absolute discretion 
deem necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this connection.

6.  Joint Venture Development of the Company’s property:

 To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:

“RESOLVED THAT pursuant to the relevant provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Meetings of Board and its Powers) 
Rules, 2014 including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, consent of the Members be and is hereby accorded to 
the Board of Directors of the Company (hereinafter referred to as “the Board” which term shall be deemed to include any Committee of the Board) for undertaking 
Joint Venture Development of the  company’s premises situated at “Manorama” No.49, Vellala Street, Purasawalkam, Chennai - 600 084 with such persons/
companies/others on such terms and conditions as the Board of directors may deem fit and proper in this connection. 

RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to finalise and execute necessary documents including but not limited to 
definitive Agreements, deeds of assignment / conveyance and other ancillary documents, with effect from such date and in such manner as is decided by the 
Board to do all such other acts, deeds, matters and things as they may deem necessary and/or expedient to give effect to the above Resolution including without 
limitation, to settle any questions, difficulties or doubts that may arise in regard to sale and transfer of the Undertaking as they may in their absolute discretion 
deem fit.

RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred, to any Committee of Directors or any 
one or more Directors of the Company with power to delegate to any Officers of the Company, with authorities as required, affixing the Common Seal of the 
Company on agreements/ documents, arranging delivery and execution of contracts, deeds, agreements and instruments.

RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorized to finalise, settle, and execute such 
documents / deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and things, as it may in its absolute discretion 
deem necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this connection.”

 By Order of the Board of Directors
                                                               For Purasawakam Santhatha Sanga Nidhi Ltd.
Place : Chennai - 600084 P.P. SUBRAMANIAM  J.MOHAN 
Date  : 30.08.2023 DIN: 00419455 DIN: 08074136
  (Director-Trustees)
NOTES:

1. Pursuant to the Circular No.14/2020 dated 04.08.2020 issued by the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the Members is not available for 
this AGM.

2. Pursuant to the Circular No.14/2020 dated 04.08.2020, issued by the Ministry of Corporate Affairs, physical attendance of the Members to the AGM venue is not required.  Hence, 
Members have to attend and participate in the ensuing AGM through Video Conference (VC) or Other AudioVisual Means (OAVM). 

3. Those Shareholders whose emails ID are not registered are requested to send their email ID immediately.

4. The Members can join the AGM in the Video Conference (VC) or Other Audio Visual Means (OAVM)mode 15 minutes before and after the schedule time of the commencement of the 
meeting by following the procedure mentioned in the Notice. The facility of participation at the AGM through Video Conference (VC) or Other Audio Visual Means (OAVM)will be made for 
1000 members on first come first served basis.  This will not include large shareholders (Shareholders holding 2% or more shareholding), Promoters, Directors, Key Managerial personal, 
the Chairperson of the Audit Committee, Nomination Remuneration Committee and Stakeholders Relationship Committee, Auditors, who are allowed to attend the AGM without restriction 
on account of first come first served basis.

5. The attendance of the Members attending the AGM through Video Conference (VC) or Other Audio Visual Means (OAVM) will be counted for the purpose of reckoning the quorum under 
Section 103 of the Companies Act, 2013.

6. All documents referred to in the Notice calling the AGM are available on the website of the Company for inspection by the Members. 

7. Share holders desiring to have details of information/to raise any query/ or to participate in the Video Conference (VC) or Other Audio Visual Means (OAVM)at the Annual General Meeting 
are informed to send their request to Director-Trustees of the company seven days prior to the date of the meeting.  Only members who have registered will be allowed to participate in the 
Video Conference (VC) or Other Audio Visual Means (OAVM).Each member will be allowed to speak only 3 minutes due to shortage of time.

8. Members are requested to intimate the office of any change in the Door numbers and their addresses with Pin code numbers along with ID proof, address Proof, Mobile Number and email 
ID, in order to contribute towards greener environment and to receive all documents, notices, including Annual reports and other communications of the Company.

9. Members / Depositors who have not claimed any amount due to them if any, on the maturity dates are requested to claim the amount as otherwise the unclaimed amounts have to be 
remitted to the Investor Education and Protection Fund of Government of India after 7 years from the date of maturity of the said Deposits, as required by the provisions of the Companies 
Act, 2013 and rules made thereunder.

10. Members who have been allotted shares up to closing hours of 29.08.2023 are entitled to vote in the Annual General Meeting.

11.  a)  As per Ministry of Corporate Affairs Notification No. GSR.908(E) dated 23.09.2016,Nidhi Companies are exempt from providing e-voting facility.

 b)  As per Ministry of Corporate Affairs Notification No. GSR.465(E) dated 05.06.2015,Shareholders who hold shares of more thanone thousand rupees in face value or more than 1% 
of the total paid-up share capital of the Company whichever is less are eligible to get Notice of AGM and Annual Report individually only through email IDs.

12. Shareholders can cast their vote through their registered email ID to the designated email viz pssnidhi@gmail.com 48 hours before commencement of Annual General Meeting. 

13. Members are requested to send their request through their email addressed to the Company’s e-mail ID: pssnidhi@gmail.com to get the ID and Password to participate in the AGM to be 
held through Video Conference (VC) or Other Audio Visual Means (OAVM)at least 10 days in advance.

14. Members are requested to send their query if any, to our email ID: pssnidhi@gmail.com atleast 7 days before the date of AGM.

15. The Financial Statements with its enclosures can be inspected by the shareholders at its Registered Office during the Office hours and is also displayed in the Notice Board.

16. The relative explanatory statement to notice pursuant to Section 102 of the Companies Act, 2013 in respect of the special business as set out in the notice is annexed hereto.

ANNEXURE TO THE NOTICE

EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

In terms of Section 102 of the Companies Act, 2013, the following explanatory statement sets out all the material facts relating to the Special Business stated under 
Item No. 5 & 6 of the accompanying Notice.

SPECIAL BUSINESS:

Item No. 5 & 6

The Company has been facing challenges on account of the Notifications issued by the Government India on providing for bad & doubtful debts, provision of losses. 

Your Company has taken all possible steps to comply the prudential norms ever since it’s Notification in 2001 by the Ministry of Corporate Affairs.  However, your 
Directors are of the opinion that the only way to tide over these challenges is to strengthen the Balance Sheet of your Company.  The options available to meet this 
objective of complying with the prudential norms to make the Balance Sheet stronger through Sale of Fixed Assets or Joint Venture Development of the Company’s 
premises situated at “Manorama” No.49, Vellala Street,  Purasawalkam, Chennai -   600 084.

The most favourable option is Joint Venture Development can be transferred to Reserve & Surplus were by there will be a substantial increase in the Net Owned Funds 
and the Balance Sheet of your Company will become stronger.  

It has been thought fit to dispose of the Land and Building or for Joint Venture Development owned by the Company and located at No.49, Vellala Street,  Purasawalkam, 
Chennai - 600 084 measuring around      4000 Sq. ft. (as per Patta) with a build-up area of around 5,000 Sq. ft. approximately.  The profit on sale proceeds subject to 
capital gains tax will be transferred to General Reserve which in turn would increase the New Owned Funds of your Company.

The sale or Joint Venture Development of our properties, if approved by the Members, at this meeting apart from increasing the Net Owned Funds will also bring in the 
following benefits.

a. Increase liquidity position

b. Surplus funds can be used for discharging of bank liabilities which in turn will reduce cost of funds and increase profitability.

c. Better Reserve & Surplus position.

d. Better Reserves position will enable your company to accept more deposits, which will be additional sources of funds for business.

It is also important to bring to the attention of the shareholders that, the sale or Joint Venture Development of the property, if approved by the Shareholders, will be either 
through an invited/open tender or through a public advertisement or through private negotiation.  However, your directors are analysing the pros & cons on the mode of 
sale, while they will also be consulting legal experts on the same before implementation.

In addition to the above, your Directors have power for the sale of the subject property, but as a matter of good corporate governance and in order to exhibit transparency; 
your directors thought it fit to seek the approval of the Members through a Special Resolution. Accordingly, the same is placed before the Members for consideration & 
approval under Item No.5 & 6 in the Notice calling the AGM.

Your directors are confident that the whole transaction, after approval by the Members will be completed without any hassles subject to exigencies within a reasonable 
time frame.

MEMRANDUM OF INTEREST:

None of the Directors are either interested or concerned in the resolution directly or indirectly, excepting to the extent of their shareholding in the Company.

 By Order of the Board of Directors
                                                               For Purasawakam Santhatha Sanga Nidhi Ltd.
Place : Chennai - 600084 P.P. SUBRAMANIAM  J.MOHAN 
Date  : 30.08.2023 DIN: 00419455 DIN: 08074136
  (Director-Trustees)

CIN No:  U65992TN1879PLC001971 GSTIN: 33AAACP1902D1Z7

PURASAWAKAM SANTHATHA SANGA NIDHI LIMITED
Estd: 1879 (144 Years of Service)

Regd.Office: "Manorama”, No.49, Vellala Street, Purasawalkam, Chennai-84.
Email:pssnidhi@gmail.com   Website : www.pssnidhiltd.com | Phone: 044 - 26421876, 26424057 & 48584907
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