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To,
The Manager
The Corporate RelationshipDepartment,
BSE Limited,
Phiroze JeejeebhoyTowers,
Dalal Street, Mumbai

- 400 001

15thJanuary,202 I

Scrip Code: 501833

Sub: Intimation under Re ulation 30 of the Securities and Exchan e Board oflndia Listin
201S

- Press Release dated

Dear Sir,

This is to inform you that the Promoters ofChowguJeGroup,the 104-year-oldGoa-based businessconglomerate,have decided to restructure the Groupin the interest of all stakeholders. Accordingly
in an amicable familysettlement,the Companiesin the Grouphave been divided in 2 Groups. Thisstrategic decision will not affect the purpose, focus, commitment,society and the economy. Each
of the restructured Group will be led by Chowgulefamily members who will have management
control over their respective businesses.

Further the Group led by Mr. Vijay V Chowgulewho are also part of the Promoter Group, will
have management control of ChowguleSteamshipsLimited. Mr Vijay Chowgulewill join the
Board of Directors of Chowgule SteamshipsLtd. IncidentallyMr. Vijay Chowgule was the
Chairman of Chowgule Steamships Ltd until 2018. The Companyhave received the resignationfrom Ms. Padma Chowgule,Chairman and Mr. Aditya Chowgule,ManagingDirector and ChiefFinancial Officer (CFO)of the Companythroughletter dated 13thJanuary,2021. If there are any
further changes in the Board of Directors or shareholding,we will intimate the Stock Exchange.
Requestyou to kindly take same on record.
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