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FY22-23: Quarter - October to December 2022

Revenue Revenue
-0.1% 11.4% 3
00 Yor
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022
Rs.in Milion
Quarter Quarter Ended | Quarter Ended Year Ended
Particulars ecomper 31,3022 | Setember 30, 022 Docemner 535021 | vare 31,2022
(Unaudited) Unaudied) (WUnaudied) Thudted)
evene from Operations 107720 107826 96698 366589
e ot B
v ey
T e A«rz,:gfiiw'lnl:/i?Ell‘lgommary?\ngn 7971 20752 1235 53094
*YEARS IN INDIA har o ProflLoss) o Asocate 15 [E] @o @
o =T Z s A?Efrgx‘ifu..ang‘lfn‘n"/ifﬁf{l.umna:y e ¢ 12667 15682 g9 39496
Total Comprehensiv Income for the
(Comprehensive ProfitLoss) for the Pmad (Afer tax) 12026 15582 8527 3531
and Other Comprehensiv Income (After tax) |
Equlty Share Capital i Wit it [0
Reserves [Excluding Revaluation Reserve 35 Shown
i the Audied Balance Sheet of Pevious Yoar) = - 8 183625
i Rs. 20/ each)
(for Coninuing and Discontinued Operations) - -
1 Basic: (Not to be Annualsed) 26 15 175 759
2. Diute (Not to be Annuaised) 236 315 179 799

# No exceptional and/or extra ordinary items inthe above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022
In India since 1923, SKF has contributed to our nation-building

Rs.in Millons
by delivering world-class industrial and automotive engineer- —
N Quarter Ended arter Ended | Quarter Ende Year Ended
ing solutions for a hundred years now. Over time, we have Particulars. December 31, 2022 | September 30, 2022| December 31, 2021 | March 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) [ (Unaudited) (Audited)
edge-driven engineering company, supporting our customers isgan o O 207720 07526 96698 68589
achieve breakthroughs in friction reduction, energy efficiency, e TS 17971 20752 12335 53096
and equipment longevity. Net Profi/{Loss) for the Period Ater Tax 11608 15595 | 8885
i Total ive ncom
Innovation for a more sustainable future continues to be at the L(“fz“&':"Egﬁ;;’::‘ﬂ‘é‘&z‘;’[:"&;”&fé:‘“’:XWW tax) 12007 15595 837
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THE ECONOMIC TIMES

Big Names to Share Insights

BENGALURU | THURSDAY | 9 FEBRUARY 2023 | WWW.ECONOMICTIMES.COM

T Eooson s QUENTIN
HANS-PAUL STAES-POLET ted research will b ried striesholdingtheartof desig-
GBS ko crore smaes»
Emeritus, BCG International conductor India Research

ESb echmology forhighiy
iable interfaces and SoCs

DD::;‘""‘- 5 IR) has mmouncma new  lutions.

B ip with the Indian _arch will be deployed inSam- ~ that operate at low power and
»»FromPa Institute of smu (IISc) to  sung’s advanced process no-  high speed is an integral part
promote R&D in the field of ~des, I1Scsaid in a press state-  of the semiconductor innova

GBS 223 mu also hear from Hans

Erostaric. Di tioneffort,
“We are glad to partner with

11Sc to boost semiconductor

high Ja
el Olczk, CEO, Philp Morris and
Ben Driges, prosidentand CEO,elo

on-chip

Quentin Staes ole of Epic Games,
lops most popular onling
meslko Fortni sof Warand

hersetof topbusiness innovatorsand
leaders, and policymakers who will
peak on Day . Detuilswill follow but

nt.
1Cs and SoCs are essential
for practically any system,

Tespocted managoment ((msuhmvl\
and global chair emeritus of B

earc

coment

“m,“ S o1 4 ,.A,,,. R i e from small to big, _innovation and envisage de-
one. tate £ And that Just th first day of GBS The daes:February 1718, Venue Ta) | Wriraan, managing dicctor WP that wo so around _ voloping nowledge
veators i Aci. AGGIRE hefl o e onInG GAmIng Wb howe ocher him 2035 FObFury 17 There wil bt anot. Daiace Hoto, New Deth  Sameing Semiconductor ZZUNL s, bt they are e slong ithexperis avaia
e P s | India Researeh, Bengalur. Iy sensitive to ESD e inliSc.Our goal salsotoin

and Prof Govindan Rangara Tilures, especially crease  capacity - bullding

UK’s FTSE 100 Index Hits

Thepartnershipseeks tobu- ~ced nanoscale CMOS (Comp-
114 cuting eco BSD device a

the postgraduate level, ope-

Investors Cheer Move

dents to p

. olu (»lﬂgvrs The rsue industry in.

tion in inflation,” said Das. “We have R d H h Bp B e aped al intertaces C chip failures ternships, and encouraging

e e e | Record High on 00St | L
monetary policy has to be tailored to rose(.3%a ‘Therela- so rare expertise 1wl nulu wrirajan.

ANET poll
tage point increase and a majority ex-
pectedashiftin stance toneutral from
P 3

ensuring a durable disinflation pro-

After remaining above the upper to-
lerance band of 6% for moro than

accom-
modation. “The base case appears to
be a pause in the next meeting, but it
will bea close call,” sa
head, Fixed-Income R

APrasanna,
earch, ICICI

lation has begun to
case. Tt fell below the 6 in

Reuters

timeRigh of 7,934.30 in intraday tra
ding, surpassing its previous peak
7.906.58 hit last week. The midcap

Britais blue chip FTSE 100 index
riefly dhigh on Wednes

Gy bsosteaby pane oo

il mtestors drencomfot rom

o5 of BP rose 3.3% fo
than three-year high, extending ga-

r&@dem-.oo.oa

past two months, but it is hard to deci

y p
Investors cheered the move, with the
Sensex rising 0.63% (o 60,664 points

Monetary policy actions, which have
n nearly synchronised since the

Federal Reserve Chair Jerome Po- Tuesday reported record profit for
w 2022.

‘The exporter-heavy FTSE 100

WION op,
e t,,

andthorupec gaining021% (oRS25 Clobal Financial Oriis an he start
1 5 INDIAN INSTITUTE OF
Sondwercatadnigher st o Ying ksanp MANAGEMENT CALCUTTA .
Foachingpoliy options tosult theno A
ossormvores Cdsand pressing demands of thlr e —
cis e

rate increase. Ashima Goyal jolned JR me Powell has rodncu\
Varma in voting agains the rate in the magnitude
ternal members Goya increas
X the second stralght pointstozsbasispoints,
ting, voted against remaining focused the European Central
awal of
inmonetarypoicy

An opportumlﬁrﬂ'
to sharpen yoll

strategic perspec

mp

Investors
e Lagarde is sticking

bers. tmw hwn mwrgmg in lh *,, mgummlm Enrollin IIM Calcutta’s YOUR NAVIGATOR TO THE WORLD OF STONE TRADE
genthonsdiorur e et | The bk ot e || Advanced Programme in Strategic Management OURMAGHTER D °
favour of waitins Imsand 15th to 18th February 2023

of thestoop ncr

rol policy that was doub.

for Corporate Leaders
| | 10:00 a.m. to 06:00 p.m.
PLATINUM SPONSOR www.stonaindia.co.in

in the past year
1 bels

e rupee
for gaining0.24%
\w.rl\«hqm(lny~1m/m4ml\,u.vhv.\m 10RSB25010  sis poinis st year
enouet thedollar e plunged to multide. . 4
wv«kumwmm.wm stance cade lows versus the
t the MPC wants to ~dollar: Governor Das said that the glo-
er hikes, but ~balscenarioisstill luid with the geopo-
litical situation and monetary tighte-
ningby centralbanks.

REGISTRATION

 Getificationand recutive Edcation Amnistats b M Gl

GOLD SPONSOR

HKKMT

SILVER SPONSORS

kes is much higher, especially as the
”sa.

Rahul Bajoria, economist at Barcla-
But central bankers, including de-
ty governor MD Patra,beieve fhat
he easing of inflation numbers from
the psdkmd\ betransiory

by Aot moheiary poley

tions, vol FTGobolBusinss chool ankings 2022

SDP MACHINES

not du- mvp.ul ]ng h uncertainty to the outlo- PROGRAMME
e iow ICIEA - T o [

»
‘heed 10 sce  decisive modera-  21% n2023from 27 in 202

akF

SKF India Limited

CIN: L29130PN1961PLC213113

Registered Address: Chinchwad, Pune 411033 Maharashtra, India

Tel. No. : 91 - 20 66112500 | E-mail: investors@skf.com | Website : www.skf.com/in

FY22-23: Quarter - October to December 2022

Revenue
-0.1%
00

Revenue
11.4%
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'UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millons

Quarter Ended Quarter Ended Quarter Ended

r
March 31, 2022

(Unaudited) (Unaudited) (Unaudited) [ (Audited)

bl e B

R L

A«i"éx‘ifnﬁii'm"ﬁn‘n"ifE;"??ﬁ.Q.“nJy e ¢ 11667 15582 8879 39496
and Other prehensive Income (After tax)]

in the Audited Balance Sheet of Previous Year) = = = 183625

Basic: (Not to be Annualised) 236 315 179 799

# No exceptional and/or extra ordinary items in the above resuts

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

In India since 1923, SKF has contributed to our nation-building

Ra.in
by delivering world-class industrial and automotive engineer-

QuarterEnded | Quarter Ended | Quarter Ended « Ended

ing solutions for a hundred years now. Over time, we have Particulars. Daumnar 31, 2022 | September 30, 2022| December 31, 2021 Mar(h 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) (Unaudited) (Audited)
edge-driven engineering compan rting our customer: Revenue from Opertions 107720 107826 96698 364585
achieve breakthroughs in friction reduction, energy efficiency, Net Poft{Loss) for the Perod Befre ax 17971 20752 12335 53096
and equipment longevity. Net Poft{Loss) fo the Perod Afte Tax| 13648 15595 X 39513

Tl Compreree o or e

Innovation for a more sustainable future continues to be at the [Comprehensive Profit/{Loss) for the P!Hﬂd (After tax) 1.200.7 15595 853.7 39378

and Oth

e Comprehensive ncome (et

heart of SKE. With such a strong commitment to
-based innovation, we at SKF are prepared to deliver

the next century for India. and Disosare Requrements) Regultions, 2015 SEBILising Regulations ). a ke review o th abve esuls s been carrie ot b hesatutry
) The above i an exac ofthe dtalledformat of Quarery Fnancil Reslts e with the Stock Exchanges under Regualion 33 of e Seures and

al The and Consolidated have b dand
of Directors at thei respective Meetings held on February 08, 2023 In compliance with the Securities and Exchange Board of Inda (Listing Oblgations

Exchange Board of India (SEBI) (Listing Obligations and Disclosure Requirements
Standlon & Corsldte FnancalFesuls ofthe Companyare avlabe onthe Stock B
and also on the Company s website - wuwski.

0 ) Reguatons, 2015, The fll format of the unaudited

5 (Ind AS prescribed under Section 133 of

e Compaies At 2013 and read i les ramed therunder and Rgulaton 33 of SEBlListing e, e aminded rom e .

0 e Compary arafacures besings and St oo cmporents o 5 of th s LA Sl i sement . acodanee with nd
ASH108- Oparatng Seqments’noiied pursiant t Companies (ccouning Sandarcs) Rle, 2015

&) The financial resuls of the Company for the quarter and nine months ended December 31, 2021 iere reviewed and year ended March 31, 2022 were
audited by the Price Waterhouse & Co Bangalore LLP. Chartered Accountants, the predecessor auditor who have expressed an unqualfied review
conclusion and unqualifed opinion respectivel

) Previous periods' figures have been regrouped wherever necessary to confirm to current periods classification SKF India Limited
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EVEN AS EXPERTS SAY MORE PRUDENT TO START NEW AIRLINE...
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FY22-23: Quarter - October to December 2022

Revenue Revenue
-0.1% 11.4%
a0 Yot
UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022
s in Mion
Quarter Endod | Quarte Endod | Quarte Ended_ | Year Ended
Parcuars December 31. 2022 | September 30, 2022 | December 31,2021 | _ March 31, 2022
naudited) Unaudied Unaudited udited)
evenue rom Operations 107720 107826 s6698 366589
eepiana sl vty sem) 5 17971 20152 1233 5309
- Vet Profit/(Loss) for ‘:ff';ﬁ:fé“ﬂfy'ﬂmm 17971 20752 12335 53096
y E‘ Al R 5 | [ Share o ProftfLoss) of Assoiate i 7] o | @
= A s ’”“ZS:LMM,” 11667 15582 879 39496
otal Comprehensve Icome fort
[omprenersiv Profulios o he perod st 12026 15582 ss27 2931
ant Gtnr Camprenensi ncome (At 5
Eauty Share Gt [ [ o o
Feseves (B Regauatan Reseve s Showr
in the Audited Balance Sheet of Previous Year) = = = 183625
Earnings Per Share (of Rs. 10/- each)
forConinang Dot Oparations) -
1 Basic: Mot tobe Annualsed) =6 s 175 753
2 Dited: Mot o be Annualsed] 56 s 9 799

# No exceptional and/or extra ordinary items in the above resuts

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022
In India since 1923, SKF has contributed to our nation-building Ra. In Milllows
by delivering world-class industrial and automotive engineer-
Quarter Ended_ | Quarter End uarter Ended Vear Ended
ing solutions for a hundred years now. Over time, we have Particuars Decomber 555022 | Setember 30:3022| Decomer 313021 | _ Mare 535022

from a pioneer ball bearing manufacturer to a knowl- naudited) Unaudited) Gnaudited) Gudited)

driven engineering company, supporting our customers SR o O 07720 207826 98698 YT

afhle”:‘ breakthroughs in friction reduction, energy efficiency, Net Profit/Loss) for the Period Before tax 17971 20752 12335 53096

and equipment longev Net ProftLoss) fo the Perod After Tax 11648 15595 8889 39513

: Total Comprehensve Income fo the Poiod
Innovation for a more sustainable future continues to be at the (Comprehenie ProftLos) o the Percd (atertar) 12007 15595 8537 39378
heart of SKF. With such a strong commitment to N ey - " T,

rch-based innovation, we at SKF are prepared to deliver of Direcors at thef espectve Mietings hed on Februay 08, 2023, I complance withthe Securies and Exchange Board o Indi (Lstng Obigatins

and Disclosure Requirements) Regulations, 2015 (*SE8I Listing Regulation’), a imited review of the above results has been carried out by the statutory.

the next century for India.
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ALLEGED MISAPPROPRIATION TO AVAIL BENEFITS UNDER FAME SCHEME

Fresh Probe Begins into EV Subsidy Misuse

Ola, Ather, TVS and Vida under scanner for mmprncmg vehlcles EV cos may have falsely claimed 300 cr subsidy

Twesh.Mishra2timesgroup.com

New Delhi: The government has
initiated a fresh probe into alleged
subsidy misappropriation by key
EV makers. Four major EV plavers
- Ola. Ather, TVS, and Vida are un-
der the scanner now for mispricing
their EVs tomake them eligible for
the FAME (Faster Adoption &Man-
ufacturing of Electric vehicles)
scheme, senior government offi-
cials told ET.

Theministry ol heavy industries,
acting on a whistleblower com-
plaint, has begun an enquiry into
allegations of companies falsely
claiming subsidy to the tune of
2300 crore by selling the integral
parts such as charger separately

Ather TVS, and Vida did not re-
spond to queries from ET while
OLA denied receiving any commu-
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Draft Scheme for Settling

nication from the government
about the investigation.

Under the FAME programme,
subsidies cannot be claimed for
electric two-wheelers that have an
ex-factory price above Rs 1.50 lakh
per unit. It is alleged that these EV
makers billed chargers and pro
prietary software separately to
customers in order to price their
vehicles below the ex-factory eligi
bilitvy threshold required for
FAME subsidy,

The move comes close on the heels
of the government withholding
subsidv worth around Rs 1100 crore
due to 12 EV two-wheeler makers
after an enquiry into allegations
against EV makers for failure to
meet localisation commitments
under the FAME scheme.

The centre offers financial support
for 10 lakh electric two-wheelers
from the 10,000 crore FAME scheme

EV makers can offer a discount of
up to 40% on the cost of locally
manufactured vehicles and claim
it as a subsidy from the govern-

ment. This allows firms to make
EVsaffordable and boost sales. Ac
cording to the gazette notification

Govt Identifies 25,000 cr
Projects for Green Financing

Clean transportation, RE to get funds from sovereign green bonds

Banikinkar.P
a@timesgroup.com

New Delhi: The government has
identified projects worth ¥25.000
crore that will be financed by pro-
ceeds from sovereign green bonds
issued in the current fiscal and the
next as part of its green-funding
push, officials said. The projectsal
ready identified for green finan-
cing are largely in renewable ener-
gv and clean transportation seg.
ments, one of them said.

“This money is being raised for a
very specific purpose, so it will be
utilised strictly in stipulated green
projects,” he said, adding that mo-
re green projects are expected to be
identified for funding later:

A green finance working panel,
headed by chief economic adviser
V Anantha Nageswaran, has been
mandated to select projects from
the proposals submitted by vario-
us government departments.

The government had announced
plans to raise 716,000 crore thro-
ugh green bonds in two equal
tranchesinthe currentfiscal,and
the first tranche — the countrv’s
first issuance of sovereign green
bonds - in January drew a robust
response, with orders exceeding
the offer size of 8,000 crore by

more than four times

It earned the bonds 5-6 basis po-
ints in “greenium”, which essenti-
ally means a favourable vield spre
ad compared to similar issues wit-
hout green credentials.

Next fiscal's green bond issues
are likelv only in the second half of
the vear, after closely watching ut-

ilizsation of thefundsraised this yve-
ar, officials cited above said.

“The government has no plan to
raise money through this route
and hold it in its account for
months. [t willdoso whenit'ssure
that the money so raised will be
put to immediate use,” one of
them said.

Senior finance ministry officials

have ruled out tax

= concessions for
Govt had FY24 issuances de-
announced spite  fresh de-
planstoraise mands from a sec-
r16,000crore tionof market par
through ticipants

green bonds The green bonds
in two equal proceeds will be
tranches in part of the govern-
currentfiscal ment'soverallmar-

ket borrowing
gramme for the relevant year.
The government will announce
its market borrowing calendar for
the first half of FY24 in the last we-
ek of March.
According to the framework appro
ved by finance minister Nirmala Sit-
haraman, the sovereign green bonds
will focus on financing public pro
jects across nine areas including re-
newable energy climate change, cle-
an transportation, sustainable wa-
ter and waste management, and pal-
lution control.
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for this round of the scheme, Rs
2000 crore has been earmarked by
the centre as financial support for
electric two-wheeler makers.

EV makers claim that sometimes
customers purchase multiple EVs
but don’t need a separate charger

Disputes Over Govt Contracts
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22% Cost Escalation for 1,438
Infrastructure Projects

Ason January 1, there were 1,438 projects in the country
with an anticipated completion cost of 24 .86 trillion-a
22% increase over the original cost, Rao Inderjeet Singh,
Minister of State (independent charge) of Ministry of
Statistics Planning and Programme Implementation informed Lok
Sabha. There were 343 projects facing cost overruns. The minister
said the main reasons for the increase in the cost of the projects were
cost under-estimation, changes in forex rates and statutory duties,
among others. The government has been reviewing projects under
PRAGATI, conducting rigorous project appraisals to check cost escala-
tion. It has even set up central sector projects coordination commit-
tees (CSPCCs) to remove bottlenecks.

Parliament Watch

for each unit. They maintain that
someof the software sold asan add-
on is to enhance the user experi
ence and was not an essential com-
ponentof the EV.

The ministry has mandated the
Automotive Research Association
of India (ARAI) to conduct the
probe

Industry association Society of
Manufacturers Of Electric Vehi-
cles (SMEV) said there was a need
to draw a line between genuine
cases and malafide ones.

“Lately we have seen the phrase
‘misappropriation of funds’ being
tagged on to dozens of Original
Equipment Manufacturers
(OEMs). There isaneed toseparate
the genuine cases and the mala {ide
ones before putting the misappro-
priation label that *irreparably de-
stroysthe very foundationof anor-
ganisation,’ it said in a statement

T
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Aspirational Blocks Scheme
Launched

The government has launched the
Aspirational Blocks Programme
from January 7,2023 to rapidly
transform relatively underdevel-
oped districts across sectors which
are critical for improving quality of
life or economic productivity of
citizens, MoS for planning Rao
Inderjit Singh said inresponse to a question in Lok Sabha.
The focus will be on social development, health and nutri-
tion, education, agriculture, basic infrastructure, financial

a

putes) scheme,

Press Trust of India

New Delhi: The finance ministry on Wednesday
came out with a draft scheme for settlement of
pending disputes related to government contracts
Under the Vivad se Vishwas [I (Contractual Dis
contractors would be
amounts depending on the status of adispute

In cases of disputes where court or arbitral order have been
passed, the settlement amount would be 80 per cent or 60 per
cent of the amount awarded by the court or the arbitral tribu
nal. With respect to cases of ongoing litigation for disputes
arising out of contracts in which physical activity has been
stopped or contracts terminated,
wottld be 30% of the net claim amount

inclusion and skill development, the minister said.

INDIAN INSTITUTE OF
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business stralegies

The Company has made sigailicant sir

Date ;: 08.02,2023
Place : Chennai

W.S. INDUSTRIES (INDIA) LIMITED
CIN: L29142TN1961PLCO0ASER

Regd, Office: 108, Mount Poonamallee Road, Porur, Chennai - 500 116
Email I0: sectl@wsigroup.in Website: www. wsindustries.in/XYC

PRESS RELEASE

The Company has expanded the Infrastructure business including execution of Turmkey
Projects in the wverticals of electrical, EPC and construction projects. There was a change in the
management of the Company in the manth of June 2022, The |nfrastructure vertical of the
business is driven by the new promoter group who have extensive experience in this line of
business, Under the stewardship of the new management, the Company has achieved a profil
bafore tax from continwng operations for the third quarier onded 31.12.2022 for INR 552 59
Lakhs with an EBITDA of INR 710.39 Lakhs and for nine months ended 31.12.2022 for INR
35899 Lakhs with an EBITDA of INR 505 65 Lakhs.

The Company's Revenue from operations for the third quarter ended 31.12.2022 stands ot
INR 2494 .33 Lakhs and for nine months ended 31 12 2022 stands at INR 2898 93 Lakhs

With tha relevant axpertise in the infrestructure business, the new managemant intends 1o
davelop ITATES infrastructura in the remaining land parcel of the Compary and the necessary
project related weorks have already commenced, The Company s also evaluating opponunities
in other emerging sectors and shall promptly update the stakeholders upan finalization of the

ahead will be very exciting considering the huge infra push by the govemment.

Enrollin [IM Calcutta’s
Advanced Programme in Strategic Management
for Corporate Leaders

Live online sessions on Monday evenings | Duration: 6 months | Programme commencing soon
Designed for corporate leaders who are in Strategy roles or aspire to move into such roles relatively soon
» Exhaustive coverage of all aspects of Strategy * Focuses on Strateqgy as a method of aritical enquiry
* ncdudes thought-provoking face-to-face sessions with faculty spread over 10 days on campus
* (ertification and Executive Cducation Alumini status by IIM Calcutta

Registration closing soon. Call (+91) 7428290716 to register. Details on tinyurl.com/iimc-strategy

liM Calcutta has been ranked 2nd in India (35th globally) in the Open Executive Education category of
FT Global Business School Rankings 2022,

(-
des in the | d and fident that the d PROGRAMME i
4% i e turn around ang & contgent tha o days .-
! PARTNER: SO NOW
For W.5.Industries |India} Limited EXECUTIVE EDUCATION
S.Nagarajan
Chairman Application o not guaranbee admission. M Calculta reerne the right 1o sebect candidates snd madily e programme sinsctuse and for dates.
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FY22-23: Quarter - October to December 2022

Revenue -_~
11.4% 13.4Y .

Yo Qo0

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,772.0 10,782.6 9.669.8 36,658.9
Met Profit/(Loss) for the Period {Before Tax,
Exceptional and/or Extraordinary items) # 17971 e0i52 12335 »309.6
e Net Profit/(Loss) for the Period Before Tax
s (After Exceptional and/or Extraordinary items) # 17971 2.075.2 1.2335 5.309.6
Y E-A R s I N l N D 'A Share of Profit/(Loss) of Associate 19 (1.3) (1.0) 1.7)
Net Profit/(Loss) for the Period After Tax
(After Exceptional and/or Extraordinary items) # 1.166.7 1358.2 887.9 3.949.6
Tetal Comprehensive Income for the Period
[Comprehensive Profit/{Loss) for the Period (After tax) 1,202.6 1,558.2 B52.7 39381
and Other Comprehensive Income (After tax]]
Equity Share Capital 494 4 4944 494 4 494.4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Sheet of Previous Year) 5 z 3 18.362.5
Earnings Per Share (of Rs. 10/- each)
(for Continuing and Discontinued Operations) -
1. Basic: (Not to be Annualised) 236 315 17.9 799
2. Diluted: (Not to be Annualised) 236 315 179 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

In India since 1923, SKF has contributed to our nation-building

by delivering world-class industrial and automotive engineer-
i Quarter Ended Quarter Ended Quarter Ended Year Ended
ing solutions for a hundred years now. Over time, we have Particulars December 31, 2022 | September 30, 2022| December 31, 2021 | March 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) (Unaudited) (Audited)
edge-driven engineering company, supporting our customers Revenue from Operations 10,772.0 10.782.6 9,669.8 36,658.9
achieve breakthroughs in friction reduction, energy efficiency, Net Profit/(Loss) for the Period Before tax 1,797.1 2,075.2 1,2335 5,309.6
Total Comprehensive Income far the Period
|nn0\‘rauor‘| fDr a more 5u5ta|nahje fu[ure cun“nues to be at [hE" Itnmprehnniiue Profit/[Loss) for the Period (After tax) 1.200.7 1,559.5 853.7 3.937.8
and Other Cemprehensive Income (After tax))

heart of SKF. With such a strong commitment to
research-based innovation, we at SKF are prepared to deliver
the next century for India.

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors at their respective Meetings held on February 08, 2023. In compliance with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulatiens™), a limited review of the above results has been carried out by the statutory
auditors of the Company.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Requlation 33 of the Securities and
Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements ('LODR’)) Regulations, 2015, The full format of the unaudited
Standalone & Consolidated Financial Results of the Company are available on the Steck Exchange's websites (www.bseindia.com and www.nseindia.com)
and also on the Company's website - www.skf.com/in

c) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 2015 (Ind AS prescribed under Section 133 of
the Companies Act. 2013 and read with Rules framed thereunder and Regqulation 33 of SEBI Listing Regulations, as amended from time to time.

d) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
AS-108- "Operating Segments’ notified pursuant to Companies (Accounting Standards) Rules, 2015.

e) The financial results of the Company for the quarter and nine months ended December 31, 2021 were reviewed and year ended March 31, 2022 were
audited by the Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditer who have expressed an unqualified review
conclusion and ungualified opmion respectively.

f) Previeus perieds’ figures have been regrouped wherever necessary to confirm to current period's classification.

#ReadyToTakeOnTomorrow

SKF India Limited

Date ;- February 08, 2023
Place :- Mumbai

Manish Bhatnagar
Managing Director
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Hero
MotoCorp
fast-tracks
EV plans

Alisha Sachdev

alisha.sachdev@livemint.com
NEW DELHI

ero MotoCorp, India’s
H largest two-wheeler

maker, has set sights
onan accelerated product plan
for its electric vehicle (EV)
business under the Vida
brand. The company aims to
developanewrange of EVsin
the next 18-20 months to
expand its portfolio and cater
to different segments of the
electric two-wheeler market,
including more affordable or
“mainstream” products, Swa-
desh Srivastava, head of the
emerging mobility business
unitsaid in a post-earnings call
with analysts on Wednesday.

He said the company began
customer deliveries of the Vida
scootersin Decemberin three
cities, and has so far delivered
more than 250 scooters.

Meanwhile, Hero MotoCorp
posted a net profit of X711 crore
in the December quarter, a
3.6% rise from X686 crore a
year earlier. Revenue from
operationsrose 1.8% to38,031
crore from 7,883 crore. Gross
margins at 30.6% expanded
250bps sequentially to a
record 319,600 per vehicle.
This was helped by periodic
price hikes, cost saving pro-
gramme and softer commod-
ity prices. However, higher
discounts during the festive
season and increased spend-
ing on the emerging mobility
business unit, marked by
expansion of the EV business
hit net margins.

Margins are likely to
improve in the coming quar-
ters with stable inflation and
with EV scooters starting to
contribute to revenue, said
Niranjan Gupta, chieffinancial
officer.
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Airtel bets on enhanced
5G network to grow rev

Airtel plans to take 5G services to 300 cities by March 24 from 70 at present

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

harti Airtel Ltd plans to deploy a
multipronged approach for
future business growth, manag-
ing director and chiefexecutive
Gopal Vittal said. This will
include improving the network experience
in150 cities while taking 5G services to 300
cities by March 2024 -from 70 currently.

India’s No. 2 telecom operator will also
expand its coverage into 60,000 newvilla-
gesand 40,000 community clusters, step
up investments in its digital businesses of
CPaas, IoT and cloud, reduce network run-
ning costs at 80,000 high-cost siteswhile
directing some 4G capacity investmentsto
5G as customersupgrade to the next-gen-
eration services.

“This expansion will give us our fair mar-
ket share, and provide tailwinds to the busi-
ness,” Vittal said at Airtel’s December quar-
ter earnings call on Wednesday.

In the 150 cities, Airtel will use 5G with
high speeds, going up to 500 Mbps, to pivot
customers to move to high-value postpaid
services, to boost average revenue per user
(Arpu) and stickiness with the service. Air-
tel will also use data science to predict
demand patternsacrossall its businesses to
deploy resources to build better
coverage, which will drive effi-
ciencies even as it invests in
building network infrastructure
inthese areas.

The carrier will also focus on
building better engagements
with enterprise business custom-
ers in these 150 cities through
moreinvestmentsin CPaas, IoT and cloud,
to generate more business from the exist-
ing set of 500 enterprises.

Onreducing sales and distribution costs,
Vittal said 80,470 high cost sites have been
identified where solutions to reduce the
operating costs will be found over the next
sixtonine months. “5G could be a capacity
offload for4G, sowe're looking at squeez-
ing out4G capacity investments and direct

AIRTEL will also
expand its coverage
into 60,000 new
villages and 40,000
community clusters

Expansion of n

ittowards 5G,” he said.

Reiterating the need for tariffs torise to
Rs300to geta ‘respectable’ return on capi-
tal employed, Vittal said the company’s
portfolio was resilient and diverse, with
30% coming from Africa operations, India
wireless contributing 50% and the balance
from the fast-growing digital and enter-
prise businesses.

ITalso plans to step
up its investments in
digital businesses of
CPaas, internet of
things and cloud

“This portfolio gives us a unique ability
to withstand risks by being solidly posi-
tioned for where growth is coming from,”
he said.

Vittal also said the expansion of 5G servi-
cesinto therural areas will hinge upon the
adoption of 5G smartphonesin those mar-
Kets. “Therollout is going to happen across
urban India by March 2024, the pace of the
rollout beyond urban India is something

etwork will give Airtel its fair market share and provide tailwinds to the
business, managing director and chief executive Gopal Vittal has said.
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REUTERS

thatwill be dictated by how the 5G devices
shape out,” he said, noting that 5G-enabled
smartphones is currently at 11% of India’s
total smartphone base, which could rise to
20% by March 2024, even as 5G phones
comprise 35-40% of quarterly shipments.

“We have to look at where the devices
arelikely to come over the next 6-9 months

THE carrier will also
use data science to
predict demand
patterns across all its
businesses

and planarollout, in addition to the cover-
age that we will provide in
whichever cities that we
have decided to go,” Vittal
said.

Outlining the tally of
5G-ready devices across
India, he said inmetros like
Delhi, 15% of smartphones
are 5Gready, while in states
like Bihar, the penetration isjust about 9%.
Airtel’s rival, Reliance Jio, the No 1 telco,
hassetatarget for pan-India 5G rollout by
the end 0f 2023.

Meanwhile, the Sunil Bharti Mittal-pro-
moted company has extended the entry
level Rs155 plan to more circles as of Janu-
ary, from two - Odisha and Haryana - in
November last year, but is yet toroll it out

acrossall circles.

MADHYA PRADESH PUBLIC HEALTH SERVICES CORPORATION LTD.
Tilhan Sangh Bhawan, 01 Arera Hills, Bhopal
URL : https://mpphscl.mp.gov.in, Phone : 0755-2578915

Dated :08.02.2023
TENDER NOTICE

Tenders for following items/Services shall be floated on website and Portal from 06.02.2023 to

next 30 days :-

1. Online Tender Ref. No. T-8399/MPPHSCL/CHILD HEALTH FURNITURE/QC/2023
uploaded on 06.02.2023 Portal and Website

2. Online Tender Ref. No. T-400/MPPHSCL/CH EQUIPMENT/QC/2023 uploaded on
06.02.2023 Portal and Website

3.  Online Tender Ref. No. T-401/MPPHSCL/CHNEQUIPMENT (HOSPITAL GRADE
BREAST PUMP)/QC/2023 uploaded on 06.02.2023 Portal and Website

4.  Online Tender Ref. No. T-402/MPPHSCL/CHN EQUIPMENT (HEAT SEALER MACHINE
WITH CUTTER)/RC/2023 uploaded on 06.02.2023 Portal and Website

5.  Online Tender Ref. No. T-403/MPPHSCL/MH-OT EQUIPMENT/QC/2023 uploaded on
07.02.2023 Portal and Website

6.  Online Tender Ref. No. T-404/MPPHSCL/HEALTH AND WELLNESS CENTRE & URBAN
HEALTH AND WELLNESS CENTRE (HWC & UHWC) EQUIPMENT/QC/2023 uploaded
on 07.02.2023 Portal and Website

7. Online Tender Ref. No. T-405/MPPHSCL/MH-ICU EQUIPMENT/QC/2023 uploaded
07.02.2023 Portal and Website

8.  Online Tender Ref. No. T-406/MPPHSCL/HEALTH AND WELLNESS CENTRE & URBAN
HEALTH AND WELLNESS CENTRE (HWC & UHWC) EQUIPMENT/RC/2023 uploaded
on 07.02.2023 Portal and Website

9.  Online Tender Ref. No. T-407/MPPHSCL/MH-RADIOLOGY EQUIPMENT/QC/2023
uploaded on 07.02.2023 Portal and Website

10. Online Tender Ref. No. T-408/ MPPHSCL/99 DOTs Sleeves and Corrugated packing
boxes/RC/2023 uploaded on 07.02.2023 Portal and Website

11. Online Tender Ref. No. T-409/MPPHSCL/MH-VARIOUS ITEM/QC/2023 uploaded on
07.02.2023 Portal and Website

12. Online Tender Ref. No. T-410/MPPHSCL/ MH-Equipment/RC/2023 uploaded on
07.02.2023 Portal and Website

13. Online Tender Ref. No. T-411/MPPHSCL/MH-INSTRUMENT /RC/2023 uploaded on
07.02.2023 Portal and Website

14. Online Tender Ref. No. T-412/MPPHSCL/C-ARM MACHINE/QC/2023 uploaded on
08.02.2023 Portal and Website

15. Tender(s) For REMDESIVIR 100 MG INJECTION, LIPOSOMAL AMPHOTERICIN B
50 MG INJECTION & POSACONAZOLE 100 MG TABLET

16. Tender(s) For CH SNCU EQUIPMENT

17. Tender(s) For CH PEDIATRIC EQUIPMENT

All Prospective bidders are requested to visit www.mptenders.gov.in./https://

mpphscl.mp.gov.in for further details.

M.P. Madhyam/108501/2023
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SKF India Limited

CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India

Tel. No. : 91 - 20 66112500 | E-mail: investors@skf.com | Website : www.skf.com/in

FY22-23: Quarter - October to December 2022

Revenue Revenue
-0.1% 11.4%

QoQ YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
4 Net Profit/(Loss) for the Period (Before Tax,
TN €Y : Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
: ( Sy, s - -
- - e A~ 2 Net Profit/(Loss) for the Period Before Tax
. , - gy Y e e it J e = il (After Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
\ € Y EA‘R s l N ]»N D l A ’ Share of Profit/(Loss) of Associate 1.9 (1.3) (1.0) (1.7)
- - i NS 8 _ ALY Net Profit/(Loss) for the Period After Tax
- ~ . i = - (After Exceptional and/or Extraordinary items) # 11667 1558.2 887.9 3.949.6
Total Comprehensive Income for the Period
[Comprehensive Profit/(Loss) for the Period (After tax) 1,202.6 1,558.2 852.7 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494.4 494.4 494 4 494.4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Sheet of Previous Year) - - - 18,3625
Earnings Per Share (of Rs. 10/- each)
(for Continuing and Discontinued Operations) -
1. Basic: (Not to be Annualised) 23.6 315 17.9 79.9
2. Diluted: (Not to be Annualised) 23.6 315 17.9 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

In India since 1923, SKF has contributed to our nation-building

by delivering world-class industrial and automotive engineer-
. . . Quarter Ended Quarter Ended Quarter Ended Year Ended
ing solutions for a hundred years now. Over time, we have Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 | March 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) (Unaudited) (Audited)
edge'drlven éngineering company, supportlng our customers Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
achieve breakthroughs in friction reduction, energy efficiency, Net Profit/(Loss) for the Period Before tax 1,797.1 2,075.2 1,233.5 5,309.6
and equipment Iongevity. Net Profit/(Loss) for the Period After Tax 1,164.8 1,559.5 888.9 3,951.3
Total Comprehensive Income for the Period
Innovation for a more sustainable future continues to be at the [Comprehensive Profit/(Loss) for the Period (After tax) 1,200.7 1,559.5 853.7 3,937.8
and Other Comprehensive Income (After tax)]

heart of SKF. With such a strong commitment to
research-based innovation, we at SKF are prepared to deliver
the next century for India.

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors at their respective Meetings held on February 08, 2023. In compliance with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), a limited review of the above results has been carried out by the statutory
auditors of the Company.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited
Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com)
and also on the Company's website - www.skf.com/in

) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of
the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

d) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
AS-108- 'Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.

e) The financial results of the Company for the quarter and nine months ended December 31, 2021 were reviewed and year ended March 31, 2022 were
audited by the Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review
conclusion and unqualified opinion respectively.

f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

#ReadyToTakeOnTomorrow

SKF India Limited

Date :- February 08, 2023
Place :- Mumbai

Manish Bhatnagar
Managing Director
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Hero
MotoCorp
fast-tracks
EV plans

Alisha Sachdev

alisha.sachdev@livemint.com
NEW DELHI

ero MotoCorp, India’s
H largest two-wheeler

maker, has set sights
onanaccelerated product plan
for its electric vehicle (EV)
business under the Vida
brand. The company aims to
developanewrange of EVsin
the next 18-20 months to
expand its portfolio and cater
to different segments of the
electric two-wheeler market,
including more affordable or
“mainstream” products, Swa-
desh Srivastava, head of the
emerging mobility business
unitsaid in a post-earnings call
with analysts on Wednesday.

He said the company began
customer deliveries of the Vida
scootersin Decemberin three
cities, and has so far delivered
more than 250 scooters.

Meanwhile, Hero MotoCorp
posted a net profit of X711 crore
in the December quarter, a
3.6% rise from X686 crore a
year earlier. Revenue from
operationsrose 1.8% to38,031
crore from 37,883 crore. Gross
margins at 30.6% expanded
250bps sequentially to a
record 319,600 per vehicle.
This was helped by periodic
price hikes, cost saving pro-
gramme and softer commod-
ity prices. However, higher
discounts during the festive
season and increased spend-
ing on the emerging mobility
business unit, marked by
expansion of the EV business
hit net margins.

Margins are likely to
improve in the coming quar-
ters with stable inflation and
with EV scooters starting to
contribute to revenue, said
Niranjan Gupta, chieffinancial
officer.

CORPORATE
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Airtel bets on enhanced
5G network to grow rev

Airtel plans to take 5G services to 300 cities by March 24 from 70 at present

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

harti Airtel Ltd plans to deploy a
multipronged approach for
future business growth, manag-
ing directorand chiefexecutive
Gopal Vittal said. This will
include improving the network experience
in150 cities while taking 5G services to 300
citiesby March 2024 from 70 currently.

India’s No. 2 telecom operator will also
expand its coverage into 60,000 new villa-
gesand 40,000 community clusters, step
up investments in its digital businesses of
CPaas, IoT and cloud, reduce network run-
ning costs at 80,000 high-cost siteswhile
directing some 4G capacity investments to
5G as customersupgrade to the next-gen-
eration services.

“This expansion will give us our fair mar-
ket share, and provide tailwinds to the busi-
ness,” Vittal said at Airtel’s December quar-
ter earnings call on Wednesday.

In the 150 cities, Airtel will use 5G with
high speeds, going up to 500 Mbps, to pivot
customers to move to high-value postpaid
services, to boost average revenue per user
(Arpu) and stickiness with the service. Air-
tel will also use data science to predict
demand patternsacrossall its businesses to
deploy resources to build better
coverage, which will drive effi-
ciencies even as it invests in
building network infrastructure
inthese areas.

The carrier will also focus on
building better engagements
with enterprise business custom-
ers in these 150 cities through
moreinvestmentsin CPaas, IoT and cloud,
to generate more business from the exist-
ing set of 500 enterprises.

Onreducing sales and distribution costs,
Vittal said 80,470 high cost sites have been
identified where solutions to reduce the
operating costs will be found over the next
sixtonine months. “5G could be a capacity
offload for4G, sowe're looking at squeez-
ing out4G capacity investments and direct

AIRTEL will also
expand its coverage
into 60,000 new
villages and 40,000
community clusters

A

Expansion of network will give Airtel its fair market share and provide tailwinds to the

business, managing director and chief executive Gopal Vittal has said.

ittowards 5G,” he said.

Reiterating the need for tariffs torise to
Rs300to geta ‘respectable’ return on capi-
tal employed, Vittal said the company’s
portfolio was resilient and diverse, with
30% coming from Africa operations, India
wireless contributing 50% and the balance
from the fast-growing digital and enter-
prise businesses.

ITalso plans to step
up its investments in
digital businesses of
CPaas, internet of
things and cloud

“This portfolio gives us a unique ability
to withstand risks by being solidly posi-
tioned for where growth is coming from,”
he said.

Vittal also said the expansion of 5G servi-
cesinto therural areas will hinge upon the
adoption of 5G smartphonesin those mar-
Kets. “Therollout is going to happen across
urban India by March 2024 the pace of the
rollout beyond urban India is something

THE carrier will also
use data science to
predict demand
patterns across all its
businesses

REUTERS

thatwill be dictated by how the 5G devices
shape out,” he said, noting that 5G-enabled
smartphones is currently at 11% of India’s
total smartphone base, which could rise to
20% by March 2024, even as 5G phones
comprise 35-40% of quarterly shipments.

“We have to look at where the devices
arelikely to come over the next 6-9 months
and planarollout, in addition to the cover-
age that we will provide in
whichever cities that we
have decided to go,” Vittal
said.

5G-ready devices across
India, he said inmetros like
Delhi, 15% of smartphones
are 5Gready, while in states
like Bihar, the penetrationisjust about 9%.
Airtel’s rival, Reliance Jio, the No 1 telco,
hassetatarget for pan-India 5G rollout by
the end 0f 2023.

Meanwhile, the Sunil Bharti Mittal-pro-
moted company has extended the entry
level Rs155 plan to more circles as of Janu-
ary, from two - Odisha and Haryana - in
November last year, but is yet toroll it out
acrossall circles.

Outlining the tally of
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Think Perth, Think Singapore Airlines.

Perth offers an adventure for everyone. Discover world-class beaches,
unique wildlife, vast scenic parks, wine country, idyllic islands and
exciting culture. It’s all here, in Australia’s sunniest capital city.

All-in return fares

Economy Class Business Class

":57,300° ?176,700°

*Book online at singaporeair.com

WESTERN
AUSTRALIA SINGAPORE
AIRLINES

WALKING ON A DREAM

*Fares shown are per person flying on Singapore Airlines flights from Mumbai to Perth, and
include all associated taxes and surcharges. Promotion is valid until 28 February 2023 for
travel from 28 March 2023 to 30 November 2023. Fares shown are accurate as on 23 January
2023; actual fares may vary between cities in India and are subject to currency fluctuation.
Contact your travel agent or Singapore Airlines Contact Centre at 1800 121 212 to book. Other
terms and conditions apply.
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CIN: L29130PN1961PLC213113
Registered Address: Chinchwad, Pune 411033 Maharashtra, India
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FY22-23: Quarter - October to December 2022
Revenue Revenue

-0.1% Q 11.4% 6

QoQ YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
Net Profit/(Loss) for the Period (Before Tax,
R ] Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
T70 e A - : : i
o e i A : Net Profit/(Loss) for the Period Before Tax
N b N A & = (After Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
l N |N D l A p Share of Profit/(Loss) of Associate 19 (1.3) (1.0) (1.7)
S N ol Net Profit/(Loss) for the Period After Tax
: - - (After Exceptional and/or Extraordinary items) # 11667 1558.2 887.9 3.949.6
Total Comprehensive Income for the Period
[Comprehensive Profit/(Loss) for the Period (After tax) 1,202.6 1,558.2 852.7 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494.4 494.4 494 4 494.4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Sheet of Previous Year) - - - 18,3625
Earnings Per Share (of Rs. 10/- each)
(for Continuing and Discontinued Operations) -
1. Basic: (Not to be Annualised) 23.6 315 17.9 79.9
2. Diluted: (Not to be Annualised) 23.6 315 17.9 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

In India since 1923, SKF has contributed to our nation-building

by delivering world-class industrial and automotive engineer-
. . . Quarter Ended Quarter Ended Quarter Ended Year Ended
ing solutions for a hundred years now. Over time, we have Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 | March 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) (Unaudited) (Audited)
edge'drlven eéngineering company, supportlng our customers Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
achieve breakthroughs in friction reduction, energy efficiency, Net Profit/(Loss) for the Period Before tax 1,797.1 2,075.2 1,233.5 5,309.6
and equipment Iongevity. Net Profit/(Loss) for the Period After Tax 1,164.8 1,559.5 888.9 3,951.3
Total Comprehensive Income for the Period
Innovation for a more sustainable future continues to be at the [Comprehensive Profit/(Loss) for the Period (After tax) 1,200.7 1,559.5 853.7 3,937.8
and Other Comprehensive Income (After tax)]

heart of SKF. With such a strong commitment to
research-based innovation, we at SKF are prepared to deliver
the next century for India.

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors at their respective Meetings held on February 08, 2023. In compliance with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), a limited review of the above results has been carried out by the statutory
auditors of the Company.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited
Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com)
and also on the Company's website - www.skf.com/in

¢) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of
the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

d) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
AS-108- 'Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.

e) The financial results of the Company for the quarter and nine months ended December 31, 2021 were reviewed and year ended March 31, 2022 were
audited by the Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review
conclusion and unqualified opinion respectively.

f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

#ReadyToTakeOnTomorrow

SKF India Limited

Date :- February 08, 2023
Place :- Mumbai

Manish Bhatnagar
Managing Director
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Hero
MotoCorp
fast-tracks
EV plans

Alisha Sachdev

alisha.sachdev@livemint.com
NEW DELHI

ero MotoCorp, India’s
H largest two-wheeler

maker, has set sights
onanaccelerated product plan
for its electric vehicle (EV)
business under the Vida
brand. The company aims to
developanewrange of EVsin
the next 18-20 months to
expand its portfolio and cater
to different segments of the
electric two-wheeler market,
including more affordable or
“mainstream” products, Swa-
desh Srivastava, head of the
emerging mobility business
unitsaid in a post-earnings call
with analysts on Wednesday.

He said the company began
customer deliveries of the Vida
scootersin Decemberin three
cities, and has so far delivered
more than 250 scooters.

Meanwhile, Hero MotoCorp
posted a net profit of X711 crore
in the December quarter, a
3.6% rise from X686 crore a
year earlier. Revenue from
operationsrose 1.8% to38,031
crore from 37,883 crore. Gross
margins at 30.6% expanded
250bps sequentially to a
record 319,600 per vehicle.
This was helped by periodic
price hikes, cost saving pro-
gramme and softer commod-
ity prices. However, higher
discounts during the festive
season and increased spend-
ing on the emerging mobility
business unit, marked by
expansion of the EV business
hit net margins.

Margins are likely to
improve in the coming quar-
ters with stable inflation and
with EV scooters starting to
contribute to revenue, said
Niranjan Gupta, chieffinancial
officer.
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Airtel bets on enhanced
5G network to grow rev

Airtel plans to take 5G services to 300 cities by March 24 from 70 at present

Gulveen Aulakh

gulveen.aulakh@livemint.com
NEW DELHI

harti Airtel Ltd plans to deploy a
multipronged approach for
future business growth, manag-
ing directorand chiefexecutive
Gopal Vittal said. This will
include improving the network experience
in150 cities while taking 5G services to 300
citiesby March 2024 from 70 currently.

India’s No. 2 telecom operator will also
expand its coverage into 60,000 new villa-
gesand 40,000 community clusters, step
up investments in its digital businesses of
CPaas, IoT and cloud, reduce network run-
ning costs at 80,000 high-cost siteswhile
directing some 4G capacity investments to
5G as customersupgrade to the next-gen-
eration services.

“This expansion will give us our fair mar-
ket share, and provide tailwinds to the busi-
ness,” Vittal said at Airtel’s December quar-
ter earnings call on Wednesday.

In the 150 cities, Airtel will use 5G with
high speeds, going up to 500 Mbps, to pivot
customers to move to high-value postpaid
services, to boost average revenue per user
(Arpu) and stickiness with the service. Air-
tel will also use data science to predict
demand patternsacrossall its businesses to
deploy resources to build better
coverage, which will drive effi-
ciencies even as it invests in
building network infrastructure
inthese areas.

The carrier will also focus on
building better engagements
with enterprise business custom-
ers in these 150 cities through
moreinvestmentsin CPaas, IoT and cloud,
to generate more business from the exist-
ing set of 500 enterprises.

Onreducing sales and distribution costs,
Vittal said 80,470 high cost sites have been
identified where solutions to reduce the
operating costs will be found over the next
sixtonine months. “5G could be a capacity
offload for4G, sowe're looking at squeez-
ing out4G capacity investments and direct

AIRTEL will also
expand its coverage
into 60,000 new
villages and 40,000
community clusters

A

Expansion of network will give Airtel its fair market share and provide tailwinds to the

business, managing director and chief executive Gopal Vittal has said.

ittowards 5G,” he said.

Reiterating the need for tariffs torise to
Rs300to geta ‘respectable’ return on capi-
tal employed, Vittal said the company’s
portfolio was resilient and diverse, with
30% coming from Africa operations, India
wireless contributing 50% and the balance
from the fast-growing digital and enter-
prise businesses.

ITalso plans to step
up its investments in
digital businesses of
CPaas, internet of
things and cloud

“This portfolio gives us a unique ability
to withstand risks by being solidly posi-
tioned for where growth is coming from,”
he said.

Vittal also said the expansion of 5G servi-
cesinto therural areas will hinge upon the
adoption of 5G smartphonesin those mar-
Kets. “Therollout is going to happen across
urban India by March 2024 the pace of the
rollout beyond urban India is something

THE carrier will also
use data science to
predict demand
patterns across all its
businesses

REUTERS

thatwill be dictated by how the 5G devices
shape out,” he said, noting that 5G-enabled
smartphones is currently at 11% of India’s
total smartphone base, which could rise to
20% by March 2024, even as 5G phones
comprise 35-40% of quarterly shipments.

“We have to look at where the devices
arelikely to come over the next 6-9 months
and planarollout, in addition to the cover-
age that we will provide in
whichever cities that we
have decided to go,” Vittal
said.

5G-ready devices across
India, he said inmetros like
Delhi, 15% of smartphones
are 5Gready, while in states
like Bihar, the penetrationisjust about 9%.
Airtel’s rival, Reliance Jio, the No 1 telco,
hassetatarget for pan-India 5G rollout by
the end 0f 2023.

Meanwhile, the Sunil Bharti Mittal-pro-
moted company has extended the entry
level Rs155 plan to more circles as of Janu-
ary, from two - Odisha and Haryana - in
November last year, but is yet toroll it out
acrossall circles.
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Think Perth, Think Singapore Airlines.

Perth offers an adventure for everyone. Discover world-class beaches,
unique wildlife, vast scenic parks, wine country, idyllic islands and
exciting culture. It’s all here, in Australia’s sunniest capital city.

All-in return fares
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*Book online at singaporeair.com
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*Fares shown are per person flying on Singapore Airlines flights from Mumbai to Perth, and
include all associated taxes and surcharges. Promotion is valid until 28 February 2023 for
travel from 28 March 2023 to 30 November 2023. Fares shown are accurate as on 23 January
2023; actual fares may vary between cities in India and are subject to currency fluctuation.
Contact your travel agent or Singapore Airlines Contact Centre at 1800 121 212 to book. Other
terms and conditions apply.
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FY22-23: Quarter - October to December 2022
Revenue Revenue

-0.1% Q 11.4% 6

QoQ YoY

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

Quarter Ended Quarter Ended Quarter Ended Year Ended
Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 March 31, 2022
(Unaudited) (Unaudited) (Unaudited) (Audited)
Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
Net Profit/(Loss) for the Period (Before Tax,
R ] Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
T70 e A - : : i
o e i A : Net Profit/(Loss) for the Period Before Tax
N b N A & = (After Exceptional and/or Extraordinary items) # 17971 2.075.2 12335 5.309.6
l N |N D l A p Share of Profit/(Loss) of Associate 19 (1.3) (1.0) (1.7)
S N ol Net Profit/(Loss) for the Period After Tax
: - - (After Exceptional and/or Extraordinary items) # 11667 1558.2 887.9 3.949.6
Total Comprehensive Income for the Period
[Comprehensive Profit/(Loss) for the Period (After tax) 1,202.6 1,558.2 852.7 3,936.1
and Other Comprehensive Income (After tax)]
Equity Share Capital 494.4 494.4 494 4 494.4
Reserves (Excluding Revaluation Reserve as Shown
in the Audited Balance Sheet of Previous Year) - - - 18,3625
Earnings Per Share (of Rs. 10/- each)
(for Continuing and Discontinued Operations) -
1. Basic: (Not to be Annualised) 23.6 315 17.9 79.9
2. Diluted: (Not to be Annualised) 23.6 315 17.9 79.9

# No exceptional and/or extra ordinary items in the above results

KEY NUMBERS OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED DECEMBER 31, 2022

Rs. in Millions

In India since 1923, SKF has contributed to our nation-building

by delivering world-class industrial and automotive engineer-
. . . Quarter Ended Quarter Ended Quarter Ended Year Ended
ing solutions for a hundred years now. Over time, we have Particulars December 31, 2022 | September 30, 2022 | December 31, 2021 | March 31, 2022
evolved from a pioneer ball bearing manufacturer to a knowl- (Unaudited) (Unaudited) (Unaudited) (Audited)
edge'drlven eéngineering company, supportlng our customers Revenue from Operations 10,772.0 10,782.6 9,669.8 36,658.9
achieve breakthroughs in friction reduction, energy efficiency, Net Profit/(Loss) for the Period Before tax 1,797.1 2,075.2 1,233.5 5,309.6
and equipment Iongevity. Net Profit/(Loss) for the Period After Tax 1,164.8 1,559.5 888.9 3,951.3
Total Comprehensive Income for the Period
Innovation for a more sustainable future continues to be at the [Comprehensive Profit/(Loss) for the Period (After tax) 1,200.7 1,559.5 853.7 3,937.8
and Other Comprehensive Income (After tax)]

heart of SKF. With such a strong commitment to
research-based innovation, we at SKF are prepared to deliver
the next century for India.

a) The Unaudited Standalone and Consolidated Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board
of Directors at their respective Meetings held on February 08, 2023. In compliance with the Securities and Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), a limited review of the above results has been carried out by the statutory
auditors of the Company.

b) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and
Exchange Board of India ('SEBI') (Listing Obligations and Disclosure Requirements (‘LODR’)) Regulations, 2015. The full format of the unaudited
Standalone & Consolidated Financial Results of the Company are available on the Stock Exchange's websites (www.bseindia.com and www.nseindia.com)
and also on the Company's website - www.skf.com/in

¢) This statement has been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS prescribed under Section 133 of
the Companies Act, 2013 and read with Rules framed thereunder and Regulation 33 of SEBI Listing Regulations, as amended from time to time.

d) The Company manufactures bearings and other related components and is of the view that it is a single business segment in accordance with Ind
AS-108- 'Operating Segments' notified pursuant to Companies (Accounting Standards) Rules, 2015.

e) The financial results of the Company for the quarter and nine months ended December 31, 2021 were reviewed and year ended March 31, 2022 were
audited by the Price Waterhouse & Co Bangalore LLP, Chartered Accountants, the predecessor auditor who have expressed an unqualified review
conclusion and unqualified opinion respectively.

f) Previous periods' figures have been regrouped wherever necessary to confirm to current period's classification.

#ReadyToTakeOnTomorrow

SKF India Limited

Date :- February 08, 2023
Place :- Mumbai

Manish Bhatnagar
Managing Director
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