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glenmark
LIFE SCIENCES

GLENMARK LIFE SCIENCES LIMITED

CIN: L74900PN2011PLC139963

Registered Office: Plot No. 170-172, Chandramouli Industrial Estate, Mohol Bazarpeth, Solapur - 413 213, India.

Corporate Office:
+91 22 6B297979; Website: www.glenmarklifesciences.com; Email: complianceoflicer@glenmarklifesciences.com

Phone Mo.:

4" Floor, OlA House, 470, Cardinal Gracious Road, Andheri (E), Mumbai-400 092, India.
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Recommendation of the Independent Director Committee ("IDC") of Glenmark Life Sciences Limited ("Target Company” or “TC")
in relation to the open offer ("Opean Offer’) made by Nirma Limited ("Acquirer™) to the Public Shareholders of the Targat Company
(“Shareholders™) under Regulations 26(7) of SEB| (Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and
Subsequent Amendments thereto ("SEBI {SAST) Regulations, 20117).

Date ‘iGI February, 2024
Name of the TC | Glenmark Life Sclences Limited
Dietails of the Dﬁer

pertaining to TC

Name of the acquirer

Name of the Manager to
the offer

of Independent Directors
(Please indicate the
chairperson of the
Committee sepa rately]

IDC Member’s relationship
with the Target Company
(Director, Equity shares

relationship), if any

iTrading in the Equity
Is.h aresfother securities of
the TC by IDC Members

Members of the Gnmmitke&! Mr. Sridhar Gorthi (Chairperson)

owned, any other contract/ |

|D|:I~E!I1 DﬁE:r for acqmsltlﬂn of up to 212,777,736 (two crore twel'u'e Ial-:h seventy seven th-::uus.an-:ll
\seven hundred and thirty six only) fully paid-up equity shares having a face value of INR 2/-|
|{Indian Rupees two only) each (“Equity Shares") of Target Company, representing 17.33% of the|
:vnting share capital from the public shareholders of the Target Company by the Acquirer. Thei
|Offer is a mandatory open offer being made by the Acquirer to the Public Shareholders of the|
|Target Company in accordance with Regulations 3(1) and 4 of the SEBI {SAST) Regulations, 2011 |
!pursu ant to the substantial acquisition of shares, voting rights and control over the Target Company |
| by the Acquirer.

| The Public Announcement dated 21 September, 2023 ("PA Date”™), the Detailed Public Statement
|dated 28 September, 2023 (*DPS"), the draft letter of offer dated 6 October, 2023 (*DLOF") and lh&!
!Ietter of offer dated 5 February, 2024 ("LOF") have been issued by DAM Capital Advisors Limited |
iﬂn behalf of the Acquirer. |

| Nirma Limited
There are no persons acting in concert (PACS) with 1he Acqmrer f or the purposes of the Open Offer,

'DAM Capital Advisors Limited
!Addmss One BKC, Tower C, 15™ Floor, Unit No. 1511, Bandra Kurla Complex, Bandra (East), |
|Mumbai — 400051, Maharashtra, India;

| Telephone: +31 22 4202 2500;

| E=-mail: gls.openoffer@damcapital.in;
EWabsitﬂ: www.damcapital.in;

ESEBI Registration No.: MB/INMO0O011336

i Mrs. Manju Agarwal (Member)
il".'1r. Taruvai Laxminarayanan Easwar (Member)
il".'15 Gita Mayyar (Member)

u!kll Members of the IDC are Independent Directors of the Target Company.

Ia] Mrs. Manju Agarwal, Independent Director and a member of the IDC holds 1000 equity shares
| of the Target Company.

|B) MNone of the other Members of the IDC hold any Equity Shares or other securities of the Target |
Company.

(c) MNone of the Members of the IDC hold any other contractual or any other relationship with the
| Target Company other than their position as Independent Director of the Target Company.

il'-.-1r5. Manju Agarwal, Independent Director and a member of the IDC has purchase 1,000 equity
(shares of the Target Company on 28 September, 2022.

|

|Mone of the other members of the IDC have traded in the Equity Shares/ other securities of Target |
EI:nmpany during the:
»
|b)

12 months prior to the PA Date; and
Period from the PA Date and till the date of recommendation,.

IDC Member's relationship
with the acquirer (Director,
Equity shares owned,

any other contract /
relationship), if any.

Trading in the Equity
shares/other secunfies
of the acquirer by 1IDC
Members

Recommendation on the
Dpen offer, as to whether
the offer is fair and
reasonable

'I"-J:}nn of the members of IDC:

(a) are directors on the board of the Acquirer;
iI:n] hold any equity shares or other securities of the Acquirar; or
(¢} have any contractual or any other relationship with the Acguirer.

if‘-ilc:ne of the IDC Members have traded in the Equity Shares! other securities of Acguirer during the: |

\a) 12 months prior to the PA Date; and

ih] Period from the PA Date and till the date of recommendation.

|The IDC has reviewed the public announcement, detailed public statement and letter of offer
{issued by the manager of the offer on behalf of the Acquirer, in connection with the open offer.

E PwC Business Consulting Services LLP which was appointed by the |DC to provide its independent|
{opinion with respect to the Offer Price, has provided its opinion that: (i) the Offer Price offered by
\the Acquirer is in accordance with the Regulation 8 (2) of SEBI SAST Regulations; and (ii) the Offer
| Price is fair and reasonable, as on the PA Date,

Based on the above, the |DC is of the opinion that, the Offer Price of INK 631.2 (Indian Rupees|
iﬁix hundred thirty one and Paise twenty only) per Equity share offered by the Acquirer: (a) is in|
|accordance with the regulation prescribed under the SEBI (SAST) Regulations; and (b) the Open
iDﬁer appears to be fair and reasonable, as on the PA Date.

|Hr:nu~.r1auer IDC would like to draw attention of the shareholders that post the public announcement
.ddted 21 September, 2023, the share price of the Company has increased, and the current share |
'pnce is higher than the Offer Price.

The shareholders are advised fo independently evaluate the open offer and take an informed
|decision, whether or not to tender their equity shares in the open offer

Summary of reasons for
recommendation

of the |IDC

Details of Independent
Advisors, if any.

Any other matter(s) to be
_hlghhg hted

|issued by the manager of the offer on behalf of the Acquirer, in connection with the open offer,

| PwC Business Consulting Services LLP which was appointed by the |IDC to provide its independeant |
opinion with respect to the Offer Price, has provided its opinion that; (i) the Offer Price offered b',rl
'the Acquirer is in accordance with the Regulation 8 (2) of SEBI SAST Regulations; and (ii) as per|
thE!r report dated 7 February, 2024, the Offer Price of INR 631.2 (Indian Rupees six hundred and |
|th|rl'5.f ane and Paise twanty only) per Equity Share is fair and reasonable, as on the P4 Date.

The IDC has reviewed the public announcement, detailed public staterment and letter of r::ﬂ‘eri

Based on the above, the IDC is of the opinion that, as on the date of this recommendation, the|
|Offer Price of INR 631.2 (Indian Rupees six hundred thirty one and Paise twenty only) per Equity |
|share is in compliance with the SEBI (SAST) Regulations and the Open Offer appears to be fair
\and reasonable, as on the PA Date.
iHc:uwauer, the members of |IDC draw attention of the shareholders to the closing market price of|
ilhe Equity Shares on the National Stock Exchange of India Limited ("NSE”) and BSE Limited
[{"BSE") as on 9 February, 2024, being INR 871.00 Equity Share and INR 873.35 per Equity Share,
|respectively, which is higher than the Offer Price.

|The public shareholders of the Target Company are advised fo independentiy evaluate the Open Offer |
|and take an informed decision about tendering the Equity Shares held by them in the Open Offer.

|Thi$ statement of recommendation will be available on the websile of the company at|
|w'.w.r glenmarklifesciences.com.

13 |Disclosure of voting pattern| The recommendations were unanimously approved by the members of the IDC present at the

|meeling held on 10 February, 2024,
|PWC Business Consulting Services LLP

[Mone

Flace: Mumbai
Date :

10 February, 2024

T-::n the best of our knowledge and belief, after making proper enguiry, the information contained in or accompanying this statement is,
in all material respect, true and correct and not misleading, whether by omission of any information or otherwise, and includes all the
information required to be disclosed by the Target Company under the SEBI (SAST) Regulations, 2011.

For and on behalf of the committee of Independent Directors of
Glenmark Life Sciences Limited

Sd/-
Sridhar Gorthi

DIN: 00035824
Chairperson - Committee of Independent Directors
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CIN No.: L19131UP1984PLCO0E421
Regd. & Head Office: 187/170, Jajmau Road, Kanpur-208 010
Ph. Mo.: +31 7522000370, Fax No.: +91 512 2460792 Email: share@supertannery.com, Web: www.supertannery.com
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SUPER TANNERY LIMITED

EXTRACT OF CONSOLIDATED AND STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND PERIOD ENDED 31st DECEMBER, 2023
% in [Bkhsz except eaming per share dafa)l
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Three Thraa Three Nine Ming
8l. Parliakirs Months Manths Months Months Maonths Year
No. ended anded ended ended ended ended
31.12.2023 | 30.09.2023 | 31.12.2022| 31.12.2023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unawdited) | (Unaudited) | {Unauditad) [Audstad)
1. | Total Income 5,689.06 | 6158.87 5,121.82 | 16,657.56 | 16,853.08 | 22.905.04
2. | Net Profit before Interest, depreciation,
exceptional items and tax 392 .51 474.84 413.65 1,290.73 | 1,284.04 1,900.53
3. | Net Profit for the period before tax (before
Exceptional and Extraordinary items) 133.16 208.41 145,98 497 .94 504.67 786.44
4. | Met Profit for the period before tax (after
Exceptional and Extracrdinary itams) 133.16 208.41 145.98 457 94 a04.67 786.44
5. | Met Profit for the perod after tax (after
Exceptional and Extracrdinary items) 93.37 160.97 107.85 J68.38 427.05 633.41
6. | Total Comprehensive Income for the period ga.12 168.33 114.55 3B6.57 442 19 643.90
7. | Equity Share Capital 1,079.73 1,079.73 1,079.73 1,079.73 1,079.73 1.079.73
(Face value of ¥1/- per share)
8. | Basic and Diluted Eamings Per Share
(of ¥ 1/- @ach) (Mot Annualized *)
I. | Before Extraordinary ltems (in ¥ ) 0.09 0.15 0.10 0.34 0.40 0.59
Il. | After Extraocrdinary ltems (in ) 0.0 015 010 0.34 0.40 0.59

MNotes;

Company's wabsite www supertanneny.com
2. Key Standalone Financial Information:

1. The above is an extract of the detailed format of audited Financial Results filad with the Stock Exchanges under Regulation 33
of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015, The full format of the quarter and year ended
consolidated and standalone financial results are available on the Stock Exchange websites:- www.bseindia.com and on the

STANDALONE

Three Three Three Nine Kine
51, R Months Months Months Months Manths Year
MNo. anded ended ended ended ended ended
31122023 30.09.2023 | 31.12.2022 | 31.12.2023 ) 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaedited) | (Unaudited) | (Unauditad) (Audited)
1. | Total Incomea 552018 | 6.074.14 5,028.04 | 16533.08 | 16,B67.69 | 22 665.35
2. | Met Profit betore Interest, depraciation,
exceptional items and tax 391.03 461.83 399,89 1,278.22 1,273.04 1,860,159
3. | Met Profit for the perod before tax (before
Exceptional and Extracrdinary items) 135.03 188.50 132,71 495.28 494 .96 ra8.91
4. | Net Profit for the period before tax (after
Exceptional and Extracrdinary items) 135.03 188,50 132,71 485.28 84,96 Tog.91
5. | Net Profit for the period after tax (after
Exceptional and Extracrdinary items) 95.24 151.64 94 58 366.70 417.58 605.88
6. | Total Comprehensive Income for the period 100.99 159.40 101.28 284.89 432,72 10.49
7. | Equity Share Capital 1,079.73 1,079.73 1,079.73 1.072.73 1.079.73 1,079.73
(Face value of $1/- per share)
8. | Basic and Diluted Eamings Per Share
(of ¥ 1/- each) (Mot Annualized *)
I. | Before Extraordinary lems {in 7 ) 0.059 .14 0.09 0.34 0.35 0.56
Il. | After Extracrdinary ltems (in ¥ ) 0.09 0.14 0.09 0.34 0.39 (.56

FPlace : Kanpur
Dated : February 10, 2024

These financial results have been prepared in accordance with Indian Accounting Standards (Ind-AS) as prescribed under
saction 133 of Companies Act 2013 read with Rule 3 of the Companies {Indian Accounting Standards) Rules 2015 and relevant
amendment thereafter. The said financial results of the Parent Company and its subsidiaries [together referred as the "Group”]
have been prepared in accordance with Ind AS 110 - Consolidated financial statements,
For and on behalf of the Board of Directors

Iftikharul Amin
Managing Director
DN ODOST424

AMIN TANNERY LIMITED

Ph. No.:

+91 512

2304077,

CIN No.U19115UP2013PLC055834
Regd. Office: 15/288 C, Civil Lines, Kanpur - 208 001 (U.P)

EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE

CQUARTER AND NMINE MONTHS EMDED 315T DECEMBER, 2023
% i fakhs exced earmiing per share data)

Email: sharei@amintannery.in, Web: www.amintannery.in

Three Three Three Nine Nine
&l Particulars Months Maonths Manths Months Months Yaar
Mo. anded ended anded endad ended ended
31122023 | 30.09.2023 | 31122002 | 31122023 | 31.12.2022 | 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) | {Unaudited) [ (Unaudited) (ALdited)
1. | Total Incomea 1,118.97 1.011.56 | 1,378.57 3,537.08 | 3,788.23 5.264.34
2. | Net Profit before Interest, depreciation,
exceptional items and fax 7458 T3.12 89.81 233.17 244 23 335.16
3. | Net Profit for the period before tax (before
Exceptional and Extraordinary items) 7.06 9.96 1213 31.50 30.71 51.01
4. | Net Profit for the period before 1ax (after
Exceptional and Extracrdinary items) 7.06 9.96 1213 31.50 30,71 51.01
8. | Net Profit for the period after tax (after
Exceptional and Extracrdinary items) 5.19 7.55 9.44 23.50 22,71 36,34
6. | Total Comprehensive Income for the period 478 10.52 10.80 24.53 27.49 40.16
7. | Equity Share Capital 1,079.73 | 1,079.73 | 1,079.73 1,079.73 | 1,079.73 1,079.73
(Face value of 21/- per share)
8. | Basic and Diluted Earnings Per Share
1of < 1/- each) (Mot Annualized *)
I. | Before Extraordinary ttems (in ¥ ) 0.01 0.01 0.01 0.02 0.02 0.03
Il. | After Extraordinary Items (in ¥ ) 0.01 0.01 0.01 0.02 0.02 0.03

Mote:

Place : Kanpur
Dated : February 10, 2024

For and on behalf of the Board of Directors

1. The above is an extract of the detailed format of Unaudited Financial Results filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the quarter and
nine months ended Unaudited financial results are available on the Stock Exchange websites: - weww.bsaindia.com and on the
Company's website www.amintanneny.in.

Veqarul Amin
Managing Director
DIN 00037469
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