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Date : 30-04-2020

M/s. BSE Limited,
Floor No.25, P.]. Towers,
Dalal Street,
Mumbai - 400 001.
Scrip Code: 532503

Dear Sir,

Sub: Credit Rating - reg.

Pursuant to Regulation 30 read with Para A (3) of Part A of Schedule III of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, we wish to
inform you that, CRISIL our Rating Agency has re-affirmed the Long Term Ratings as
A/Negative (Outlook is revised from “Stable” to “Negative”) and re-affirmed Short

Term Ratings as Al and the details are given below:

Facility Amount Rating
(Rs. in Crores)
Cash Credit / Long Term Loan / Proposed 819.46 A/Negative

Long Term Bank Loan Facility / Working
Capital Demand Loan / Working Capital |
Term Loan ‘
Foreign Exchange Forward, Letter of Credit 43.00 Al

& Bank Guarantee

This is for your information.

Thanking you,

Yours faithfully,
For PALAYAM MILLS LIMITED
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A. ARULPRANAVAM
SECRETARY
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