vakrangee Limited “vakrangee Corporate HOUSE F"-'-v'i_"' 93

Baad No. 16. M.1.D.C, Maral, Andheri (East). Mumbal 40
akrang T 1B i e o e o
£ .91 27 2850 2017 | CIN : L65990MH1990PLCO56669
e feade Bh i
July 31, 2020
To,
Department of Corporate Relationship Corporate Relationship Department
BSE Ltd. National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers, Exchange Plaza, Bandra Kurla Complex,
Dalal Street, Fort, Bandra (East), Mumbai - 400 051
Mumbai - 400001

Dear Sir/Madam,

Sub.: Financial Results.
Ref.: Scrip Code - 511431/VAKRANGEE

Pursuant to Regulation 30 read Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby inform you that the Board of Directors at its
meeting held today i.e. Friday, July 31, 2020, inter alia, discussed/transacted the following
business:

1. Considered and approved Audited (Standalone &Consolidated) Financial Results for
the quarter/year ended March 31, 2020. Copies of Audited Financial Results
(Standalone and Consolidated) along with Auditors Report thereon are attached
herewith for your records.

We would like to state that A. P. Sanzgiri & Co., statutory auditors of the Company,
have issued audit reports with unmodified opinion in their Standalone and
Consolidated Audit Reports.

The Board Meeting commenced at 3.00 P.M. and concluded at 4.30 P.M.
Please take the above on your records.

Thanking you,

Yours faithfully,

Company Secretary
(Mem. No.: A18300)
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E-mail : info@vakrangee.in

CIN : L65990MH1990PLC056669
PHONE : 022 6776 5100 / 2850 3412

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16,
M.L.D.C., MAROL, ANDHERI (EAST), MUMBAI - 400 093. INDIA

Website : www.vakrangee.in

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020

(¥ in Lakhs)

| For the quarter ended For the year ended
S.No. Particulars 31-Mar-20 31-Dec-19 31-Mar-19 31-Mar-20 31-Mar-18
(Audited) (Un-audited) (Audited) (Audited) (Audited)
[R)] (2) 3) (4) (5)
1 |income
Revenue from operations 19157 93 18.403.02 8746 07 6233523 144977 39
Other Income 162393 1.912.53 201388 7.50958 7.81329
Total Income 20,781.86 20,315.55 1 &759.95 69,934.81 1 ,62;!90.58
2 |Expenses
Purchase of stock in trade and other operating expenditure 16.829.69 14,747 48 531875 5106214 1,35100.20
Changes in inventones of stock-in-trada 58561 182 68 150.86 (425 63) 1.002.97
Employee benefits expense (Refer nota 5) (111.87) 2,051.04 277698 7,382 81 9.212.34
Finance costs - = - < =
Depreciation and amortisation expense 38381 37661 299.68 1.470.04 870.98
Imparment Loss - - - 16 00 =
Other expenses 729.05 603.20 752.05 276210 257185
Total expenses 18,416.19 17,960.98 9,298,30 62,267.46 1,48,758.34
3 |Profit before tax & Exceptional item (1-2) 2,365.67 2,354.57 1,461,656 7.667.35 4,032.34
4 |Exceptonal ltem 27507 228.34 - 503 41 177.40
5 |Profit before tax (3+4) 2,640.74 2,582.91 1,461.65 8,170.76 4,209.74
& |Tax expense
Current tax (313.37) 527.03 736.09 1.296.35 1,655 34
Deferred tax 127 98 88.61 179.81 422.03 536,46
Total tax expenses (185.39) 615,64 815.90 1.718.38 2,191.80
7 |Profit for the period / year (5-6) 2,828.13 1,967.27 545.75 6,452.38 2,017.94
8 |Other comprenensive income (OCI) / (expenses)
Items that will not be reclassified to profit or loss
Remeasurement of net defined benefit obligatiens (net of taxes) 862 (0.98) (19.47) 18.42 (58.46)
Total other comprehensive i I (exp ) for the period | 8.62 (0.98) {19.47) 18.42 (68.46)
year
2 |Total comprehensive income for the period / year (7+8) 2,834.75 1,966.29 526.28 6,470.80 1,969.48
10 |Paid up equity share capital (face value ¥ 1/- each) 10.594 06 10.594.086 10.588.03 10.594.06 10.588.03
11 |Reserves excluding revalualion reserves as per balance shaet of 2 48066 91
previous accounting year
12 |Earnings per share (EPS) in ¥ (not annualised)
(&) Basic o.27 0.19 0.05 0.61 0.18
(b) Diluted 0.27 0.18 0.05 0.61 0.19

B A




Vakrangee Limited

Notes to the Audited standalone financial results for the quarter and year ended March 31, 2020:

1

10
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Place : Mumbai

Date : July 31, 2020 Dinesh Nandwana

The above audited standalone financial results for the quarter and year ended March 31, 2020 have been reviewed by
the Audit Committee and approved by the Board of Directors at their respective meetings held on July 31, 2020. The
statutory auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have audited the above financial
results for the quarter and year ended March 31, 2020.

These results have been prepared on the basis of audited standalone financial statements, which are prepared in
accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the Companies Act.
2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting Standards) Rules,
2015 (as amended).

The Board of Directors of the Company recommended dividend of ¥0.25 per share on fully paid up equity share of
T 1/- each for the financial year ended March 31, 2020, subject to members approval in the ensuina Annual General
Maooting.

During the gquarter ended March 31, 2020, the Company has granted Nil options under Company's "ESOP Scheme
2014", 1o its other eligible employees.

On recommendation of Nomination and Remuneration Committee, the Company has forfeited 1,00,00.000 options
granted to erstwhile Managing Director & Group CEO and accordingly reversed ESOP expenses on these options
during current quarter which were debited to Employee benefit expenses during previous quarter/s. The impact of the
reversal of ESOP expenses is ¥ 18.05 Crores in Employee benefit expenses in current quarter.

Effective April 1, 2019, the company has adopted IND AS 116 - Leases, using modified retrospective method.
Accordingly, the comparative have not been retrospectively adjusted. The adoption of IND AS 116 did not have any
material impact on the results for the quarter and year ended March 31, 2020.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through Taxation
Laws (Amendment) Ordinance, 2019, the Company has an irrevocable option of shifting to a lower tax rate and
simultaneously forgo certain tax incentives including loss of the accumulated MAT Credit. Since the Company does
not have any unutilised MAT credit / unabsorbed depreciation losses, it has exercised this option for current period
and accordingly recognized the taxes on income for the quarter and year ended March 31, 2020 as per the new

provisions.

The Company's activities predominently comprise providing various services through Vakrangee Kendra. Considering
the nature of the Company's business and operations, there is only one reportable operating segment i.e. Vakrangee
Kendra.

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable with the
figures of the current period.

The above results of the Company are available on the Company's website www.vakrangee.in and also on
www.bseindia.com and www.nseindia.com.

~ For and on behalf of the Board of Directors

Managing Director & Group CEO
DIN : 00062532

e,.



Vakrangee Limited

Standalone Statement of Assets and Liabilities as at March 31, 2020

(® in Lakhs)
As at As at
Pérticulars March 31, 2020 March 31, 2019
(Audited) (Audited)
I. ASSETS
1. Non-Current Assels
(a) Property, plant and equipment 14,934 48 14.280.16
(b) Capital work-in-progress 461.82 1,336.31
(c) Investmeni property o -
(d) Financial assets
(f) Investments 312084 3,163.07
(i) Trade Recewvables = =
(i) Loans 2817.25 2,584.16
(iv) Other financial assets 53.94 23.62
(e) Deferred tax assets (Net) 92 52 520.74
(f) Other non-current assets 6247221 1.205.14
Total Non-Current Assets 83,962.06 23,113.20
2. Current Assets
(a) Inventories 781.38 41087
(b) Financial assets
(i) Investments - 5
(i) Trade recevables 1,32 849.52 1,28,220.73
(i) Cash and cash equivalents 1,243 61 2,081.48
(iv) Bank balances other than (iii) above 16,169.30 1.11.413.63
(v) Loans 20.16 16.61
{v1) Other financial assets 466.28 3,100.34
(c) Current tax assets (net) 1,119.72 132.51
(d) Other current assels 42.276.58 89569
Total Current Assets 1,94,926.55 2,46,280.66
TOTAL ASSETS 2,78,888.61 2,69,393,86
Il. EQUITY AND LIABILITIES
1. Equity
(a) Equity share capital 10,594 .06 10,588.03
(b) Other equity 2,50,859 44 2 48,066 .91
Total Equity 2,61,453.50 2,58,654.94
2, Liabilities
Non Current Liabilities
(a) Financial liabilities
(1) Trade payables
- Dues of micro enterprises and small enterprises = 3
- Dues of Creditors other than micro enterprises and small enlerprises 20135 342.16
(i) Other financial liabilities 39.26 3B.42
(b) Employee benefit obligations 337.74 189.29
Total Non-Current Liabilities 668.35 569.87
3. Current Liabilities
(a) Financial habiities
(i) Borrowings P -
(i) Trade payables
- Dues of micro enterprises and small enterprises 101.58 26.05
- Dues of Creditors other than micro enterprises and small enterprises 6,169 56 2,712.74
(i) Other financial habilities 3,439.61 4.461.30
(b) Other current liabilities 5.630.47 222:52
(c) Provisions Ggi 1 21 '68
(d) Employee benefit obligations 24.72
(e) Current tax liabilities (Net) 704.23 -
10,169.05
Total Current Liabilities 16,766.76 ;
8,888.61 2,69,393.86
TOTAL EQUITY AND LIABILITIES 2,7 A
AN JSkE s
\ >




Vakrangee Limited

Standalone Cash Flow Statement for the vear ended March 31, 2020

(Amount in ¥ lakhs)

S Particulars

For the year ended

No March 31 2020

For the year ended March 31,

2019

I [Cash flow from operating activities
Profit before tax from continung operations

Profit before tax
Non-cash adjustment to reconcile profit before tax to net cash flows
Depreciation of property, plant and equipment
Tmpamrment of Property, Plant and Equipment
Employee share based payment expenses
Net foreign exchange differences
Allowance for credit losses
Faur value gain on financial instrument at fair value through Profit and
Remeasurement of defined benefit obhgations
Gam on disposal of property, plant and equipment
Fmance costs
Interest income
Dividend mcome

Operating profit before working capital changes
Movements in assets and habilines

Decrease / (increase) in imnventories

Decrease / (increase) in trade receivables

Decrease / (mcrease) mn loans and other financial assets
Decrease / (increase) i other current assets
Decrease - (increase) in other non-current assets
Increase ' (decrease) in trade payables

Increase ' (decrease) m employee benefit obligations
Increase | (decrease) in provisions

Increase ~ (decrease) in other current labihities

Cash generated from operations

Income taxes paid (net of refunds)

Net cash flow generated from operating activities (A)

11 |Cash flow from investing activities
Purchase of property, plant and equipment

Proceeds from sale of property, plant and equipment
Purchase of investments

Proceeds from sale of mvestments

Investment n subsidianes

Loans of subsidianes

Interest received

Dividends received

Net cash flow generated from / (used in) investing activities (B)

[l |Cash flow from financing activities
Proceeds from issue of shares

Proceeds towards securities premium on issue of shares
Repayment of borrowngs

Interest paid

Dividends paid to company’s shareholders

Divadend Distribution Tax paid
Net cash flow (used in) in financing activities (C)

Net increase / (decrease) in cash and cash equivalents (A + B+ C)

Effects of exchange rate changes on cash and cash equivalents

Cash and cash equivalents at the beginning df the year

8.170 76 4,209 74
8,170.76 4,209,74
1.470.04 87098
1600 =
(663 57) 1.661.42
0.16 (217 16)
344 (170 31)
- (62.42)
2461 (54.11)
(503 41) (177 40y
(7.369.30) (7.527.05)
(1.50) (1.83)
1,147.23 (1,468.14)
(370.71) 1,303 96
(4,632.23) (389 59)
96,599 59 (36.977 45)
(41,380 89) 232838
(61,885 21) 2330
3.481.52 (30,764 22)
151.49 (159.14)
33418 11062
3,045 62 (1,055 33)
(3,509.41) (67,047.61)
(961.18) (1.967.27)
(4,470.59) (69,014.88)
(2,150.02) (7.236.82)
1,387.55 217,67
3323 2,594 84
- 93821
7.369 30 7,527.05
150 183
6,641.56 4,042.78
603 =
178.22 =
(2.648 51) 2.647.01)
(544 41) (544.10)
(3.008.67) (3,191,11)
(837.70) (68,163.21)
(0.17) (0.00)
2,081 48 70,244 69
1,243.61 2,081.48

Cash and cash equivalents at the end of the year




Plot No. 22. House No. 174. Anand Nagar Lane.
Behind Vakola Police Station, Santacruz (East).
Mumbai — 400 055, India

A. P. SANZGIRI & Co. AT

CHARTERED ACCOUNTANTS Email : contact@ca-aps.com

Independent Auditor's Report on Audited Standalone Quarterly Financial Results and Year to
Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors
VAKRANGEE LIMITED

Opinion

I. We have audited the accompanying statement of standalone financial results (‘the Statement’) of
VAKRANGEE LIMITED (the "Company") for the quarter and year ended on March 31, 2020,
attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations"), read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19,
2019.

In our opinion and to the best of our information and according to the explanations given to us,
the Statement:

a. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations;
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019 and

b. gives a true and fair view in conformity with the applicable accounting standards; and other
accounting principles generally accepted in India, of the net profit and total comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2020.

Basis for Opinion

2. We conducted our audit in accordance with the Standards on Auditing (“SA™ s) specified under

Section 143(10) of the Companies Act, 2013, as amended ("Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Standalone Financial Results" section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Standalone Financial
Results under the provisions of the Act and the Rules thereunder, and we have fulfilled our other
ethical responsibilities in accordance with these requirements and the ICAT's Code of Ethics. We
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for

our opinion.
Management's Responsibilities for the Standalone Financial Results

3. This Statement, which is the responsibility of the Company’s Management and approved by
Board of Directors, has been prepared on the basis of the related annual and quarterly standalone



A. P. SANZGIRI & CO.

CHARTERED ACCOUNTANTS

financial statements of the Company. The Company’s Board of Directors of the Company are
responsible for the preparation and presentation of the Standalone Financial Results that gives a
true and fair view of the net profit and other comprehensive income/loss and other financial
information of the Company in accordance with the applicable Indian Accounting Standards
prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent
and the design. implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Results that give a true
and fair view and is free from material misstatement, whether due to fraud or error.

4. In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company's ability. to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors
either intends 1o liquidate the Company or to cease operations, or has no realistic alternative but to

do so.

¥4l

The Board of Directors are also responsible for overseeing the financial reporting process of the
Company,

Auditor's Responsibilities for the Audit of the Standalone Financial Results

6. Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole is free from material misstatement. whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstalement when it exists. Misstatements can arise from fraud or error and are considered
material if. individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of the Standalone Financial Results.

7. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
protessional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to frand or error, design and perform audit procedures responsive to those risks.
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the {\ct‘ we
are also responsible for expressing our opinion on whether the company has adequate mterpal
financial controls with reference to financial statements in place and the operating
cffectiveness of such controls.




A. P. SANZGIRI & Co.

CHARTERED ACCOUNTANTS

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained. whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists. we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate. to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the aisclosures and whether the Standalone Financial Results represents the
underlying transactions and events in a manner that achieves fair presentation.

e  Obtain Sufficient appropriate audit evidence regarding the Standalone Financial Results of the
Company to express an opinion on the Standalone Financial Results.

8. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the Statement.

9. We communicate with those charged with governance regarding, among other matters. the
planned scope and timing of the audit and significant audit findings. including any significant
deficiencies in internal control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence. and
where applicable, related safeguards.

Other Matters

[1. The figures for the quarter ended March 31, 2020 as reported in the Statement are the balancing
figures in respect of the year ended March 31, 2020 and published year to date figures up to the
end of third quarter of the relevant financial year. The figures up to the end of th third quarter are

only reviewed and not subjected to audit.

For A. P. Sanzgiri & Co.
Chartered Accountants
FRN: 116293W

A
Anil Agrawal
Partner
Membership No: 041396
UDIN: 20041396 AAAAAC2527

MUMBAI'\ o\
F.R.NO. |y |
o\ 116293W /0

Date: July 31, 2020
Place: Mumbai



VAKRANGEE LIMITED

VAKRANGEE CORPORATE HOUSE, PLOT NO. 93, ROAD NO. 16,

Va,(rangee M.1.D.C., MAROL, ANDHERI (EAST), MUMBAI - 400 093. INDIA

CIN : L65930MH1990PLC056669
N PHONE : 022 6776 5100 / 2850 3412
E-mail : info@vakrangee.in  Website : www.vakrangee.in

(€ in Lakhs)
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020
. For the quarter ended For the year ended
S.No. Particulars 31-Mar-20 31-Dec-19 | 31-Mar-19 31-Mar-20 31-Mar-19 |
(Audited) (Un-audited) (Audited) (Audited) (Audited)
m (2) (3 4 (5)
1 |Income
Revenue from operations 2073900 19.01078 10146 12 66,522 16 1.50,822.69
Other Income 1.659.58 1.947.10 2.042.36 7.747.82 7.997 11
Total Income 22,398.58 21,866.88 12,188.48 76,269.98 1.58,819.80
—
2 |Expenses
Purchase of stock in trade and olner operating expenditure 18.017.35 16.977.59 6.594.70 56,224.09 1,39.833.10
Changes in inventories of stock-in-rade 585 61 18268 150 86 (425.63) 1.002.97
Employee benefils expense mefes note & {111 98) 205101 277521 738281 928163
Finance costs - - - - -
Depreciation and amortisation expense 384.45 377.25 300.29 1.472.60 873.54
Impairment Loss - - - 16.00 -
Other expenses 744 58 666 61 80594 2048 25 2 87187
Total Expenses 19,620.01 19,255.14 10,627.00 67,618.12 1,63,863.11
L S
3 |Profit before tax & Exceptional item (1-2) 2,778.57 2,611.74 1,561.48 8,651.86 4,956.69
4 |Exceptional Item 275,07 226 34 - 503 41 177.40
5 |Profit before tax (3+4) 3,053.64 2,840.08 1,561.48 9,155.27 5,134.09
6 |Tax expense
Current tax (189.89) 607.43 764,29 1,587.62 2,022.30
Deferred tax 127.87 88 61 162.09 439 64 589,18
Total tax expenses (62.02) 696.04 916.38 2,027.26 2,611.46
7 |Profit for the period / year (5-8) 3.115.66 2,144.04 645.10 7,128.01 2,522.63
B |Other comprehensive Income / (EXpenses)
Items that will be reclassified to profit or loss
Exchange difference on translation of foreign operations (189.79) 207.19 (0.10) 3592 44,66
Items that will not be reclassified to profit or loss
Remeasurement of net defined besefil obligations (net of taxes) 862 (0.98) (19.47) 1842 (58 46)
Total other comprehensive income / (expenses) for the (181.17) 206.21 {19.57) 54.34 (13.80)
period / year
3 |Total Comprehensive Income for the Period / Year (7+8) 2,934.49 2,350.25 625.53 7,182.35 2,508.83
10 |Paid up equity share capital (face value T 1/- each) 10,594 08 10.594.06 10.588.03 10,594 06 10,588 03
11 |Reserves excluding revaluation reserves as per balance sheet of 24963237
previous accounting year
12 |Earnings per Share (EPS) in ¥ (not annualised)
(a) Basic 0.30 0.20 0.06 0.67 0.24
(b) Diluted 0.30 0.20 0.06 0.67 0.24




Vakrangee Limited

Notes to the audited consolidated financial results for the quarter and year ended March 31, 2020:

1

—
\ e
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Place . Mumbai

Date : July 31, 2020 Dinesh Nandwana

The above audited consolidated financial results for the quarter and year ended March 31, 2020 have been
reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on
July 31, 2020. The statutory auditors of the Company, A.P.Sanzgiri & Co., Chartered Accountants, have
audited the above financial results for the quarter and year ended March 31, 2020.

These results have been prepared on the basis of audited consolidated financial statements, which are
prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under Section 133 of the
Companies Act, 2013 and notified by the Ministry of Corporate Affairs under the Companies (Indian Accounting
Standards) Rules, 2015 (as amended).

The audited consolidated financial results include the financial results of the Company and its three wholly
owned subsidiaries: Vakrangee Finserve Limited, Vakrangee Logistics Private Limited and Vakrangee e-
Solutions Inc. (together referred to as 'Group').

The Board of Directors of the Company recommended dividend of ¥ 0.25 per share on fully paid up equity
share of ¥ 1/- each for the financial year ended March 31, 2020, subject to members approval in the ensuing
Annual General Meeting.

During the quarter ended March 31. 2020, the Company has granted Nil options under Company's "ESOP
Scheme 2014", to its other eligible employees.

On recommendation of Nomination and Remuneration Committee, the Company has forfeited 1,00.00,000
options granted to erstwhile Managing Director & Group CEO and accordingly reversed ESOP expenses on
these options during current quarter which were debited to Employee benefit expenses during previous
quarter/s. The impact of the reversal of ESOP expenses is ¥ 18.05 Crores in Employee benefit expenses in
current quarter.

Effective April 1, 2019, the company has adopted IND AS 116 - Leases, using modified retrospective method.
Accordingly, the comparative have not been retrospectively adjusted. The adoption of IND AS 116 did not have
any material impact on the results for the quarter and year ended March 31, 2020.

In pursuance to Section 115BAA of the Income Tax Act, 1961 announced by Government of India through
Taxation Laws (Amendment) Ordinance, 2019, the Group has an irrevocable option of shifting to a lower tax
rate and simultaneously forgo certain tax incentives including loss of the accumulated MAT Credit. Since the
Company does not have any unutilised MAT credit / unabsorbed depreciation losses, it has exercised this
option for current period and accordingly recognized the taxes on income for the quarter and year ended
March 31, 2020 as per the new provisions.

The Company's activities predominently comprise providing various services through Vakrangee Kendra.
Considering the nature of the Company's business and operations, there is only one reportable operating
segment i.e. Vakrangee Kendra.

The figures of the previous year / period have been regrouped / rearranged / recast to render the comparable
with the figures of the current period.

The above results of the Company are available on the Company's website www.vakrangee.in and also on
www.bseindia.com and www.nseindia.com.

For and on behalf of the Board of Directors

Managing Director & Group CEO
DIN : 00062532




Vakrangee Limited

Consolidated Statement of Assets and Liabilities as at March 31, 2020

(€T in Lakhs)
As at As at
Particulars March 31, 2020 March 31, 2019
(Audited) (Auditad)
|. ASSETS
1. Non-Current Assets
(a) Property, plant and equipment 14,035.07 14,281.47
(b} Capital work-in-progress 461.82 1,336.31
(c) Otner intangible assets 1.83 3.67
(d) Financial assets
(1) Investments 333.84 367.07
(1) Trade Receivable - -
(iil) Loans 118.87 111:32
(iv) Other financial assets 309.06 307.15
(e} Deferred Tax Asset (Net) 92.64 538.47
(f) Other non-current assets 62,650.34 1.246.47
Total Non-Current Assets 78,803.47 18,193.93

2. Current Assets
(a) Inventories 781.38 410.67
(b} Financial Assets

(1) Investments = 5

() Trade Receivables 1,36,884.21 1.31,962.41

(iii) Cash and Cash eguivalents 1,505.50 2,770.15

(Iv) Bank balances other than (i) above 16.345.05 1.11646.48

(v) Loans 1.067.00 1.002.13

(vi) Other Financial Assets 525.88 3.181.83

{c) Current Tax Assets 1.401.59 247 .40
(d) Other Current Assets 44 579.52 2.357.53
Total Current Assets 2,03,090.13 2,53,578.60
TOTAL ASSETS 2,81,893.60 2,71,772,52

IIl. EQUITY AND LIABILITIES

1. Equity
(a) Equity share capital 10,594.06 10.588.03
(b) Other equity 2.53,136.44 24963237
Total Equity 2,63,730.50 2,60,220.40
2. Liabilities

Non Current Liabilities
(a) Financial iabilities
(1) Trade payables

- Dues of micro enterprises and small enterprises - =

- Dues of Creditors other than micro enterpnses and small enterprises 29135 342,16

(i) Other financial liabilities 39.26 3842

(b) Employee benefit obligations 337.74 189.29
Total Non-Current Liabilities 668.35 569.87

W

. Current Liabilities
(a) Financial liabilities

(1) Borrowings - 7
(1) Trade payables

- Dues of micro enterprises and small enterprises 101.56 26.05

- Dues of Creditors other than micro enterprises and small enterpnses 6,806.42 3,361.51

(1) Other financial habilities 3.439.61 4.461.33

(b) Other current liabilities 5719.70 2714.186

(c) Provisions 698.51 397.53

(d) Employee benefit obligations 2472 21.68
(e} Current tax liabilities (Net) 704.23 =

Total Current Liabilities 17,494.75 10,982.26

TOTAL EQUITY AND LIABILITIES | 2,81,893.60 2,71,772.53




Vakrangee Limited

Consolidated Cash Flow Statement for the year ended March 31, 2020

(T in Lakhs)
S. Particulars For the year ended March | For the year ended March 31,
No 31, 2020 2019
I |Cash flow from operating activities
Profit before tax from continuing operations 9.155:27 5.134.09
Profit before tax 9,155.27 5,134.09
Non-cash adjustment to reconcile profit before tax 1o net cash flows
Depreciation of property, plant and equipment 1,472.60 87343
Depreciation of investment properties - 0.11
Impairment of Property, Plant and Equipment 16.00 -
Employee share based payment expenses (663.57) 1.661.42
Net foreign exchange differences 0.16 (217.16)
Allowance for credit losses 0,03 (100,35)
Fair value gain on financial instrument at fair value through B (62.42)
Profit and loss
Remeasurement of defined benefit obligations 24 .61 (34.11)
Gain on disposal of property, plant and equipment (503.41) (177.40)
Finance costs & Fe
Interest income (7,516.51) (7.667.51)
Dividend mcome (1.50) (1.83)
Operating profit before working capital changes 1,983.68 (611.73)
Movements in assets and liabilities
Decrease / (mmcrease) in inventories (370.71) 1.303 96
Decrease / (increase) in trade receivables (4,92523) (1.074.30)
Decrease / (increase) in loans and other financial assets 97,886 .46 (40.736.49)
Decrease / (increase) in other current assets (42.222.00) 871 14
Decrease / (increase) in other non-current assets (61.914.95) 22 80
Increase / (decrease) in trade payables 3.469.60 (30,643 .22)
Increase / (decrease) in employvee benefit obligations 151.49 (162.08)
Increase / (decrease) in provisions 300.98 142 66
Increase / (decrease) in other financial liabilities (1.020.88) 3.207.09
Increase / (decrease) in other current liabilities 3.005.54 (1,015.28)
Cash generated from operations (3,656.02) (68,695.44)
Income taxes paid (net of refunds) (1.424 49) (2,137.08)
Net cash flow from operating activities (A) (5,080.51) (70,832.52)
Il |Cash flow from investing activities
Purchase of property. plant and equipment, including CWIP (2.150.02) (7,236.82)
Proceeds from sale of property, plant and equipment 1,387.55 217.67
Purchase of investments - -
Proceeds from sale of investments 3323 2.594.84
Decrease in [oreign currency translation reserve 35.92 25938
Interest recerved 7.516.51 7.667.51
Dividends received 1.50 1.83
Net cash flow from/(used in) investing activities (B) 6,824.69 3,504.41
I |Cash flow from financing activities
Proceeds from issue of shares 6.03 -
Proceeds towards securities premium on issue of shares 178.22 -
Repayment of borrowings = -
Interest paid = "
Dividends paid to company's shareholders (2.648 51) (2.647.01)
Dividend Distribution Tax paid (544 41) (544.10)
Net cash flow (used in) in financing activities (C) (3,008.67) (3,191.11)
Net increase / (decrease) in cash and cash equivalents (A + B +
Q) (1,264.49) (70,519.22)
Effects of exchange rate changes on cash and cash equivalents (0.16) -
Cash and cash equivalents at the beginning of the year 2,770.15 73,289 37
1,505.50 2,770.15

Cash and cash equivalents at the end of the year

\
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Plot No. 22. House No. |74, Anand Nagar Lane.
Behind Vakola Police Station. Santacruz (East),
Mumbai - 400 055, India

A. P. SANZGIRI & Co.

Fax : +91-22-2669 1233
CHARTERED ACCOUNTANTS Email : contact@ca-aps.com

Independent Auditor's Report on Audited Consolidated Quarterly Financial Results and Year
to Date Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors

VAKRANGEE LIMITED
Opinion

1. We have audited the accompanying statement of consolidated financial results (‘the Statement’)
of VAKRANGEE LIMITED (“the Holding Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as "the Group”), for the quarter and year ended
on March 31, 2020, attached herewith, being submiited by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015, as amended (the "Listing Regulations”), read with SEBI Circular No.
CIR/CFD/CMD1/80/2019 dated July 19,2019,

2

In our opinion and to the best of our information and according to the explanations given to us
and based on the consideration of the reports of the other auditor on the separate audited financial
statements of the subsidiaries, the Statement:

(i.)  Includes the financial results of the following entities as given below:

List of Subsidiaries:

a) Vakrangee Logistics Private Limited

b) Vakrangee E-Solution Inc. (Philippines)
¢) Vakrangee Finserve Limited

(ii.)  are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations: read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019;
and

(iii.)  gives a true and fair view in conformity with the applicable accounting standards, and
other accounting principles generally accepted in India. of the net profit and other
comprehensive income and other financial information of the Group for the quarter and
for the year ended on March 31, 2020.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act. 2013, as amended ("Act"). Our responsibilities under
those Standards are further described in the "Auditor's Responsibilities for the Audit of the
Consolidated Financial Results" section of our report. We are independent of the Group, its
subsidiaries, in accordance with the Code of Ethics issued by the Institute of Chartered
Accountants of India together with the ethical requirements that are relevant to our audit of the
consolidated financial statements under the provisions of the Act and the Rules thereunder, and
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A. P. SANZGIRI & Co.

CHARTERED ACCOUNTANT

Code of Ethics. We believe that the audit evidence obtained by us and other auditor in terms of
their report referred to in “Other Matter™ paragraph below, is sufficient and appropriate to provide
a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results

4.

These consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company’s Board of Directors are responsible for the
preparation and presentation of these consolidated financial results that give a true and fair view
of the net profit and other comprehensive income and other financial information of the Group in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted in India
and in Compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Group and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent: and the design. implementation and maintenance of adequate internal
financial controls. that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
results that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results
by the Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing. as applicable, matters related to going concern and using the going concern
basis of accounting unless the respective Board of Directors either intends to liquidate the Group
or to cease operatior.s, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are responsible for
overseeing the financial reporting process of the Group.

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

7.

Our objectives are to obtain reasonable assurance about whether the consolidated financial results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these consolidated financial results.

As part of an audit in accordance with SAs. we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o [dentify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error. design and perform audit procedures responsive to those risks,
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and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating
effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

» Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and. based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Group's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the consolidated financial
results or, if such disclosures are inadequate. to modify our opinion. Qur conclusions are
based on the audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e Evaluate the overall presentation. structure and content of the consolidated financial results.
including the disclosures. and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group to express an opinion on the consolidated
financial results. We are responsible for the direction. supervision and performance of the
audit of financial information of such entities included in the consolidated financial results of
which we are the independent auditors. For the other entities included in the consolidated
financial results, which have been audited by other auditors. such other auditors remain
responsible for the direction, supervision and performance of the audits carried out by them.
We remain solely responsible for our audit opinion.

9. Materiality is the magnitude of misstatements in the Statement that, individually or in aggregate.
makes it probable that the economic decisions of a reasonably knowledgeable user of the
Statement may be influenced. We consider quantitative materiality and qualitative factors in (i)
planning the scope of our audit work and in evaluating the results of our work: and (ii) to evaluate
the effect of any identified misstatements in the Statement.

10. We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial results of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings. including any significant deficiencies in internal control that we identify during our
audit.

11. We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence. and to communicate with them all
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relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable. related safeguards.

12. We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the Listing Regulations. as amended. to the extent applicable.

Other Matters

[3. The Consolidated Financial Results include the audited financial Results of three subsidiaries
whose financial results/information reflect the total assets of Rs.8532.45 lacs as at March 31,
2020, the total revenues of Rs.1707.29 lacs and Rs.6696.71 lacs. total net profit after tax of Rs.
289.54 lacs and Rs. 675.63 lacs. for the quarter and year ended on that date respectively. as
considered in the Statement whose financial statements/information have been audited by their
respective independent auditors. The independent auditors' reports on financial results/information
of the subsidiaries have been furnished to us and our opinion on the consolidated financial results,
in so far as it relates to the amounts and disclosures included in respect of these entities, is based
solely on the report of such auditors and the procedures performed by us are as stated in
paragraph above.

14. One of the subsidiary is located outside India whose financial results has been prepared in
accordance with accounting principles generally accepted in such country and which has been
reviewed by the other auditor under generally accepted auditing standard applicable in that
country. The Company's management has converted the financial results of such subsidiary
located outside India from accounting principles generally accepted in that country to accounting
principles generally accepted in India. Our conclusion in so far as it relates to the balances and
affairs of such subsidiary located outside India is based on the report of other auditor and
conversion adjustments prepared by the management of the company and reviewed by another
Chartered Accountant whose report has been furnished to us on which we placed reliance.

15. Our opinion on the consolidated financial results is not modified in respect of the above matters
with respect to our reliance on the work done and the reports of the other auditors and the
financial results/information certified by the Board of Directors.

16. The Financial Results include the results for the quarter ended March 31. 2020, being the
balancing figure between the audited figures in respect of the full financial year ended March 31,
2020 and the published unaudited year to date figures up to the third quarter of the current
financial vear which were subject to limited review by us.

For A. P. Sanzgiri & Co.
Chartered Accountants
FRN: 116293W

e —X

Date: July 31, 2020 Anil Agrawal
Place: Mumbai Partner
Membership No: 041396

UDIN: 20041396AAAAAD2047





