
December 12, 2019. 

Senior General Manager- Listing Compliance 
BSE Limited, 24th Floor, 
P J Towers, Dalal Street, 
Mumbai 400001 

Respected Sir, 

Ref.:- Scrip Code: 507864 

Sub.:- Unaudited Standalone and Consolidated Financial Results alongwith 
Statment of Asset & Liabilities and Cash flow Statment (IND-AS compliant) 

alongwith Limited Review Report and Results Press Release for the quarter 
ended 30th September, 2019. 

Ref.:- Pursuant to SEBI (Listing Obligations and Disclosure Requirments) 
Regulation 2015 

In compliance of the fol lowing Regulations of the SEBI (Listing and Disclosure 
Requirments) Regulation 2015, the Board of Directors of the Company at their 
meeting held on 1 i :1 December, 2019, taken on record the Followings: 

1. Unaudited Standalone and Consolidated Financial Results alongwith 
Statement of Asset & Liabilites and Cash flow statement (IND-AS 
compliant) for the quarter ended 30th September, 2019 pursuant to 
Regulation 33 (3) (a); 

2. Limited Review Reports from the Statutory Auditors of the Company both 
for standalone and consolidated Financial Results for the quarter ended 
30th September, 2019 pursuant to Regulation 33 (2) (C); 

3. Results Press Release of the Unaudited Standalone and consolidated 
Financial Results for the quarter ended 30th September, 2019 pursuant to 
Regulation 4! _(1) (b) read with Regulation 47 (3). 

Please find attached the above and kindly acknowledge receipt of the same. 
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PIONEER INVESTCORP LIMITED 
( CIN : L65990MH1984PLC031909) 

Regd. Office: 1218, Maker Chamber!t V, Nariman Point, Mumbai 400 021. 
Tel . no. 022. 6618 6633 / Fax no. 2204 9195 Website: www.pinc.co.in email.:investor.relations@pinc.co.in 

Unaudited Standalone and Consolidated Financial Results for the second Quarter and half year ended 30th September, 2019. 

STANDALONE CONSOLIDATED 
(Rs. In lakhs) 

Year to date Year to date Year Iodate Year to date 
Current PreVIOUS Previous year figures for the figures for the Current Pr&\OOUS Previous year figures for the figures lor the 

quarter ended Ouar1er ended Quarter ended current period previous period quarter ended Quarter ended Quarter ended current penocl previous period 
30 09 2019 30062019 30 09 2018 3009 2019 ended 30 09 2018 30.09 2019 30 06 2019 30 09 2018 30.09 2019 ended 30 09 2018 

Particulars {Unaudited I (Unaudited I (Unaudited I (Unaudlled / (Unaud,ed / (Unaudited I (Unaudlled / (Unaudaed I (Unaudited / (Unaudlfed / 
l!Refer Notes Below) Reviewed Reviewed refer note no.31 Reviewed 1 refer note no 3 Reviewed\ Reviewed refer note no 7 Reviewed l refer note no.71 

1 Revenue from Ooerations 
i. Interest Income 8.41 8.43 7.86 16.84 15.42 4.28 3.63 17.65 7.91 20.87 
ii. Dividend Income 
iii. Rental Income 
iv. Fees and commission Income 242.46 102.00 450.00 344.46 557.97 270.00 134.83 474.93 404.83 621 .39 
v. Income from Tradina in Securities 630.24 789.08 183.12 1,419.32 564.57 756.81 878.32 335.81 1,635.13 717.68 
vi. Net gain on fair value chanaes . 0.01 0.01 
vii. Net gain on derecognition of financial instruments 
under amortised cost category 
viii. Sale of products /including Excise Duty) 
ix .. Sale of Services 
x Other Operating Income . 
I Total Revenue from Operations 881.11 899.51 640.98 1,780.62 1,137.96 1,031.09 1,016.79 828.38 2,047.88 1,359.93 

II Other Income 0.30 0.30 0.30 0.60 25.63 8.55 4.89 (1.85) 13.44 27.27 
Total Income (I + 11) 881.41 899.81 641.28 1,781.22 1,163.59 1,039.64 1,021.68 820.53 2,061.31 1,387.19 

2 Expenditure 
i) Finance Costs 273.69 287.65 162.20 561.34 235.19 286.24 285.79 169.10 572.03 283.66 
ii) Fees and Commission Expenses . 

(iii) Net loss on fair value changes 12.89 40.11 (7.28) 53.01 50.98 12.89 40.11 (7.31) 53.01 50.98 
(iv) Net loss on derecognition of financial instruments 
under amortised cost category . . 
(v) Impairment on financial instruments . . 
(vi) Cost of materials consumed . . 
(vii) Purchases of Stock-in-trade . 
(viii) Changes in Inventories of finished goods, stock-
intrade and work-in- progress - . 
d) Employee benefits expense 330.05 353.56 268.14 683.61 543.39 432.09 455.97 320.23 888.06 651.09 
f) Depreciation & Amortisation Expenses 19.13 23.71 22.97 42.83 44.74 26.39 31.24 28.84 57.63 56.46 

(a\ Other Expenses 154.41 119.54 152.17 273.94 302.86 182.10 142.07 184.54 324.17 359.33 
Total Expenditure (2) 790.16 824.56 598.19 1,614.73 1,177.17 939.71 955.19 695.40 1,894.90 1,401.53 

Profit/ (Loss) from ordinary activities before 
3 exceptional items 91 .25 75.25 43.08 166.49 (1 3.58) 99.93 66.49 131.12 166.42 (14.33) 

4 Exceptional Items 

5 Profit/ Loss before Tax 91.25 75.25 43.08 166.49 (13.58) 99.93 66.49 131 .12 166.42 (14.33 

6 Tax Expenses 28.50 24.56 11.90 53.07 11.80 27.59 24.13 11.43 51.72 10.79 

7 Net Profit/(Loss) for the period 62.74 50.68 31 .18 113.42 (25.38) 72.34 42.36 119.69 114.70 (25.12 

8 Other Comprehensive Income 

A) (i) Items that will not be reclassified to profit or loss (2.81) 1.27 6.12 (1 .54) 12.24 (1 .79) 2.74 8.02 0.94 16.03 
(ii) Income tax relating to items that will not be 
reclassified to profit or loss 0.50 (0.441 (2.10) 0.07 (4.20) 0.31 (0.871 (2.641 C0.56\ 15.28\ 
B) (i) Items that will be reclassified to profit or loss . . 
(ii) Income tax relating to items that will be reclassified 
to orofit or loss . . 
Other Comorehensive Income/ (loss) (net of tax) {2.31) 0.83 4.02 11 .47\ 8.04 {1.48) 1.87 5.37 0.39 10.75 

9 Total comorehensive Income (9+10\ 60.43 51 .52 35.20 111 .95 117.34\ 70.86 44.23 125.06 115.09 (14.38) 

10 Paid uo Eauitv Share Caoital 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 1229.69 
Face Value oer share\ 

11 Earninas Per Share /Rs.\ 
Basic & Diluted EPS (Rs.) Excluding extraordinary 
items 0.51 0.41 0.25 0.92 (0.21) 0.59 0.34 0.97 0.93 (0.20) 

Basic & Diluted EPS (Rs.) Including extraordinary items 0.51 0.41 0.25 0.92 (0.21) 0.59 0.34 0.97 0.93 C0.201 

• Applicable in the case of consolidated results. -~"'$TC~:~ ~ ~-- ,\') c)/ 



Notes 
1. The above Unaudited Financial Results of the Company for the Quarter and Half year Ended on September 30,2019 have been reviewed by the Audit Commillee and approved by the Board of 

Directors in the Meeting held on 12th December 2019.The Statutory Auditors have conducted a "Limited Review" of these results in terms of Regulation 33 of the Security Exchange of India 

(Listing obligation and disclosure requirements. 

2. The financial results of the Company have been prepared in accordance with Indian Accounting Standards ('Ind AS') notified under the Companies (Indian Accounting Standards) Rules, 2015 as 

amended by the Companies (Indian Accounting Standards) Rules, 2016. The Company has adopted Ind AS from 1 April 2019 with effective transition date of 1 April 2018 and accordingly, these 

financial results together with the results for the comparative reporting period have been prepared in accordance with the recognition and measurement principles as laid down in Ind AS 34 • 

Interim Financial Reporting, prescribed under section 133 of the Companies Act 2013 read with relevant rules issued thereunder and the other accounting principles generally accepted in India. 

This transItIon to Ind AS has been earned out from the erstwhile Accounting Standards notified under the Act, read with relevant rules thereunder and other generally accepted accounting 

principles in India (collectively referred to as 'the Previous GMP'). Accordingly. the impact of transition has been recorded in the opening reserves as at 1 April 2018 and the corresponding 

adjustments pertaining lo comparative previous period / quarter as presented in these financial results have been restated I reclassified in order to conform to current period presentation. 

These financial results have been drawn up on the basis of Ind AS that are applicable to the Company as at 30 September 2019. 

3. The Ind-AS Financial information for the quarter ended September 30,2018 have not been subjected to limited review or audit as per exemption given in SEBI Circular 

No.CIR/CFD/FAC/62/2016 dated July 5, 2016. However, the management has exercised necessary due diligence lo ensure that the financial results provide a true and fair view of the results in 

accordance with Ind -AS. The Ind- AS complied financial results for the previous year ended March 31 , 2019 have been not provided as per exemption given in the above referred Circular. 

4. As required by Ind AS 101 , Reconciliation of net profit or lo.ss reported in accordance with Indian GMP to total comprehensive income in accordance with Ind AS for the quarter and half year 
ended 30th September, 2018 are as under: 

Description Standalone Consolidated 

Quarter Half Year Quarter Half Year 
ended ended ended ended 

30 .09.2018 30.09.2018 30.09.2018 30.09.2018 

Net Profit as per Previous GAAP (Indian 25.87 29.69 121.82 44,65 ,_ . --· 
(ii Fair Valuation of Inventories 36.50 35.21 36.50 35.21 
(ii) Fair Valuation of Quoted Equity 

(29.22) (86.20) (29.22) (86.20) 
Shares 
(iii) Remeasurement of defined 
benefit obligation recognised in other (4.02) (8.04) (5.37) (10.75) 
comprehensive income 
(Iv) Fair value impact of Non-
Convertible & Non-Cumulative Preference 4.51 8.86 (0.71) (1.39) 
Shares 
(iv) Fair value impact of security 

(0.84) (1.75) (0.84) (1.76) 
Deposits 
(iv) Fair value impact of lease 

(1.52) (3.15) (2.49) (4.90) 
accounting 

Net Profit for the quarter under Ind AS 31.18 (25.38) 119.69 (25.12) 
Other Comprehensive Income (net of 
Income Tax) 
(i) Remeasurement of the defined 

5.37 
benefit liabilities 

4.02 8.04 10.75 

Total Incl. Comprehensive Income For the 
35.20 (17.34) 125.06 (14.38) 

Quarter 

5. The unaudited consolidated financial results for the quarter and half year ended 30 September 2019 along with restated comparative period have been reviewed by the Audit Committee and subsequently 

approved by the Board of Directors of the Company at its meeting held on 12th December 2019. 

6. The Group is engaged primarily in the business of Financing and all its operations are in India only. Accordingly, there is one reportable segment as per Ind AS 108 on 'Operating Segments' in respect of the 

Group. 

7. The Consolidated figures for the quarter and half year ended 30th September 2018 are not subject to limited review being first review of adoption of consolidated quaterly results. The above 

figures are approved by board of directors. 

8 . Figures pertaining to previous year/periods have been re·grouped and re•arranged wherever necessary. 

Dale : 12/12/2019. 
Place : Mumbai. 

GAURANG GANDHI 
MANAGING DIRECTOR 



PIONEER INVESTCORP LIMITED 
( CIN : L65990MH1984PLC031909) 

Regd. Office: 1218, Maker Chambers V, Nariman Point, Mumbai 400 021 . 
Tel. no. 022 - 661 8 6633 / Fax no. 2204 9195 Website: www.pinc.co.in email.: investor.relations@ pinc.co.in 

Unaudited Standalone and Consolidated Balance sheet for the half year ended 30th September, 2019. 

I Year to date Year to date 
figures for the figures for the 
current period current period 

30.09.2019 30.09.2019 
(Unaudited / (Unaudited / 

Reviewed' Reviewed' 
Particulars Standalone Consolidated 
Assets 

1. Financials Assets 
a. Cash and cash equivalents 110.01 455.22 
b. Bank Balances other than above - 493.42 
c. Receivables 6,896.27 10,457.81 
d. Loans - 185.37 
e. Investments 0.13 1,375.44 
f. Other financial assets 18,635.96 19,208.89 
Total Financial Assets 25,642.37 32,176.14 
2 Non-Financial assets 
a. Current Tax Assets (Net) 118.40 121.38 
b. Deferred tax assets (Net) 71.66 434.07 
c. Property, plant and equipment 442.00 560.80 
d. Other intangible assets 11.04 26.94 
e. Intangible Assets Under Development - -
f. Other non-financial assets 1,270.37 1,081 .12 
Total Non-Financial Assets 1,91 3.46 2,224.31 
Total Assets 27,555.83 34,400.45 

EQUITY AND LIABILITIES 
LIABILITIES 
1 Financial Liabilities 
a. Payables 
Trade Payables - 219.61 
i. total outstanding dues of micro enterprises and small enterprises - -
ii. total outstanding dues of creditors other than micro enterprises and small enterprises - -
b. Debt Securities - 214.59 
c. Borrowings (Other than Debt Securities) 14,286.24 14,407.48 
d. Other financial liabi lities 749.73 898.00 
Total Financial Liabilities 15,035.97 15,739.69 
2 Non-Financial Liabilities 
a. Current tax liabilities (Net) - 10.93 
b. Provisions 170.19 289.75 
c. Other non-financial liabilities 320.27 345.59 
Total Non-Financial Liabilities 490.46 646.28 
Total liabilities 15,526.43 16,385.97 
3 Equity 
a. Equity Share Capital 1,289.47 6,053.47 
b. Other equity 10,739.94 11 ,961.01 
Total equity 12,029.41 18,014.48 
Total eQuitv and liabilities 27,555.83 34,400.45 
The accompanying notes are an integral part of the Financial Statements. 



PIONEER INVESTCORP LIMITED 
( CIN: L65990MH1984PLC031909) 

Regd. Office: 1218, Maker Chambers V, Narlman Point, Mumbai 400 021 . 
Tel. no. 022 • 6618 6633 / Fax no. 2204 9195 Website: www.pinc.co.in email.:investor.relations@pinc.co.in 
Unaudited Standalone and Consolidated Cash flow statement for the half year ended 30th September, 2019. 

I 
Year to date Year to date 

figures for the figures for the 
current period current period 

30.09.2019 30.09.2019 
(Unaudited / (Unaudited / 

Reviewed l Reviewed 
Sr.No. Particulars Standalone Consolidated 

A Cash Flow from Operating Activities 
Net Profit Before Tax and Extraordinary Items 166.49 166.42 
Adjustments for : 

Depreciation 42.83 57.63 
Finance Cost 558.25 572.87 
Interest /Dividend (16.84) (24.62) 
Fair value changes gain/ loss 11.35 15.16 

Operating Profit Before Working Capital Changes 762.09 787.45 
Adjustments for : 
Trade & Other Receivables (8,654.31) (8,701.03) 
Trade Payables & Other Liabilities 519.85 638.32 

(lncrease)/Decrease in Net Current Assets (8,134.46) (8,062.71) 
Cash Generated from Operations (7,372.37) (7,275.26) 

Direct Taxes Paid (117.55) (117.23) 
Net Cash from Operating Activities (7,489.92) (7,392.49) 

B Cash Flow from Investing Activities 
Purchase of Fixed assets (166.25) (177.54) 
Purchase of Investments (319.82) (319.82) 
Interest /Dividend 8.43 21.98 

Net Cash Used in Investing Activities (477.64) (475.38) 

C Cash Flow from Financing Activities 
Term Loan Taken / (Repaid) 56.84 496.36 
Loans Recovered 155.26 (30.11) 
Cash Credit 7,156.85 7,156.85 
Finance Cost (562.22) (577.64) 

Net Cash from Financing activities 6,806.74 7,045.46 

Net Increase in Cash & Cash Equivalents (1 ,160.82) (822.41) 

Cash & Cash Equivalents at the beginning of the Year 1,270.83 1,771.04 

Cash & Cash Equivalents at the close of the Year 110.01 948.63 



J.D. Jhaveri & Associates 
Chartered Accountants 

Jatin D. Jhaveri 
B.Com, F.C.A 

Office 

(() 
Cell 
Email 

A-105, Silver Arch, Ceaser Rd , 
Opp. Mayfair Meredian, 
Andheri 0N), Mumbai . 400 058. 

+91-22-26790595 
98211 95140 
jatin@jdjhaveri.com 
jdjhaveri@gmail.com 

Independent Auditor's Review Report on standalone unaudited 
quarterly financial results of the Company Pursuant to the 
Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

TO 
The Boa.rd of Directors of 
Pioneer Investcorp Limited 
1218, Maker Chambers V, Nariman Point, Mumbai -- 400021 

Introduction 

We have reviewed the accompanying Statement of standalone Unaudited 
Financial Results ("the statement") of Pioneer Investcorp Limited ("the 
Company") for the quarter ended 30 th September, 2019, being submitted 
by the Company pursuant to the requirement of Regulation J:5 or thl' 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended including various circulars issued by SEBI from time 
to time. 

This Statement, which is the responsibility of the Company's 
Management and has been approved by the Companv's Board of 
Directors. Our responsibility is to express a conclusion, on the st.aternen t 
based on our review of the statement, which has been prepared in 
accordance with the recognition and measurement principles laid down 
in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, SEBI 
Circular CIR/CFD/FAC/62/2016 dated 5th July, 2016, and other 
accounting principles generally accepted in India. 

Scope of Review 

We conducted our review of the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim 
Financial Information Performed by the Independent Auditor of the 
Entity", issued by the Institute of Chartered Accountants of India. This 
standard requires that we plan and perform the review to obtain 
moderate assurance as to whether the financial statements are free of 
material misstatement. A review is limited primarily to inquiries or 
company personnel and analytical procedures applied to financial data 
and thus provides less assurance than an audit. We have not performed 
an audit and accordingly, we do not express an audit opinion. 



Conclusion 

Based on our review conducted as above, nothing has come to our 
attention that causes us to believe that the accompanying statement of 
unaudited financial results prepared in accordance wirh the recognition 
and measurement principles laid down in Ind AS 34, specified under 
Section 133 of the Companies Act, 2013, the SEBI Circular, and other 
applicable accounting standards and other recognized accounting 
practices and policies, has not disclosed the '!nformation required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 read with Circular 
CIR/CFD/FAC/62/2016 dated 5 th July, 2016 including the manner in 
which it is to be disclosed, or that it contains any material misstatcrncnt. 

Other Matters 

Attention is drawn to fact that the figures of the corresponding quarter 
and half year ended 30th September, 2018 including the reconciliation of 
profit under Ind AS of the corresponding quarter and half yearly with 
profit reported under previous GAAP, as reported in these financial 
"results have been approved by CompanYs Board or Directors but have 
not been subjected to review, as permitted by SEBI Circular 
CIR/CFD/FAC/62/2016 dated 51h July, 2016. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Reg No.: 111850W 

-r ~ . )) -;J~' 
/4a~in Jhaveri 

Proprietor 
(Membership Number: 045072) 
Place: Mumbai 
Date: ll./ 12/2019 
UDIN No :- 19045072AAAAHO6733 
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Independent Auditor's Review Report on conso~Udated unaudited 
quarterly financial results of the Company Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended} 

TO 
The Board of Directors of 
Pioneer Investcorp Limited 
1218, Maker Chambers V, 
N ariman Point, Mumbai - 400021 

Introduction 

We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of Pioneer Investcorp Limited ("the Holding Company") and 
its six (6) Wholly owned subsidiaries (the Holding Company and its 
subsidiaries together referred to as "the Group") for the quarter ended 30th 
September, 2019,,being submitted by the Holding Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 20 I 5, as amended including various 
circulars issued by SEBI from time to time. 

This Statement, which is the responsibility of the Holding Company's 
Management and approved by the Holding Company's Board of Directors, 
has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies 
Act, 2013, SEBI Circular CIR/CFD/FAC/62/2016 dated 5th ,July, 2016, and 
other accounting principles generally accepted in India. Our responsibility 1s 

to express a conclusion on the Statement based on our review. 

Scope of Review 

We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial 
Information Performed by the Independent Auditor of the Entitv", issued b\ 
the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible 
for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in s~ope than an audit 
conducted in accordance with Standards on Auditing and consequently does 
not enable us to obtain assurance that we would become aware of all 
significant matters that might be identified in an audit. Acrnrdinglv, we do 

not express an audit opinion. 
. 
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We also performed procedures m accordance with the circular 
CIR/CF'O/CMDl/44/2019 dated 29 1h March, 2019, issued bv the SEBI 
under Regulation 33 (8) of the SEBI (Listing Obhgatiuns c111d Discil)sun· 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

The Statement includes the results of the following entities: 
a) Pioneer Investcorp Limited; 
b) Infinity.Com Financial Securities Ltd.; 
c) Pioneer Commodities Intermediaries Pvt. Ltd 
d) Pioneer Fundinvest Private Ltd.; 
e) Pioneer Wealth Management Services Ltd.; 
f) Pioneer Money Management Ltd.; ' 
g) Pioneer Investment Advisory Services Ltd. 

Conclusion 

Based on our review conducted and procedures pcrrormcd ds st,1tcd m 
paragraph 3 above and based on the consideration of the review reports of 
the other auditors referred to in paragraph 6 below, nothing has come to our 
attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles 
laid down in the aforesaid Indian Accounting Standard 34, specified under 
Section 133 of the Companies Act, 2013, the SEBI Circul,ir and ot hn 
accounting principles generally accepted in lnd1;L h:is 1w1 d1sdost d tli, 
information required to be disclosed in terms uf Regulatwn 33 of the SEHi 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

We did not review the interim financial statements of 4 (four) \A.'ho]lv ownerl 
subsidiaries namely 1) Pioneer Commod111cs lntcrnwd1:irtt's 1>..,1 Ltd: ,>j 
Pioneer Wealth Management Services Ltd.; 3) Pioneer Muncy l\'1a11ag\·nw11t 
Ltd.; 4) Pioneer Investment Advisory Services Ltd. included in the 
consolidated unaudited financial results, whose interim financial statements 
reflect at 30th September, 2019 and total revenues of Rs.48.53 lakhs and 
total net profit after tax of Rs.2.36 lakhs. These interim financial statements 
have not been reviewed by us. Further these interim financial statements 
have not been reviewed by other auditors. We have relied on the financial 
results drawn up &, certified by the Management upto the same reporting 
date as that of the holding company. 

. 



Our conclusion on the unaudited consolidated financial Statement, and our 
report in terms of Regulations 33 (read with Regulations 63) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 read 
vvith SEBI Circulars, in so far as it relates to the ;1rnounts and d1sclosurn; 
included in respect of the aforesaid subsidiaries, arc based on the fin,mc!ill 
results drawn by the management . 

Our conclusion on the Statement is not modified in respect of the above 
matters. 

Other Matters 

Attention is invited to the fact that the figures f'<lr the corrcspnnc!1ng qudri(•r 
ended 30t:h September 2018 and the reconciliation of net profils between IND 
AS and previous Indian GAAP for the quarter ended on 30 th September 2018 
are IND AS compliant. These are not required to be subjected to limited 
reviev.r, as permitted by SEBI Circular CIR/CFD/FAC/62/2016 dated 5th 

July, 2016. 

For J. D. Jhaveri & Associates 
Chartered Accountants 
Firm Reg No.: 111850W 

--r (),i; . J> :_:!~ 
Aa~in Jhaveri 

Proprietor 
(Membership Number: 045072) 
Place: Mumbai 
Date: 1'1/ 12/2019. 
UDIN NO. 19045072AAAAHP2139 



PIONEER INVESTCORP LIMITED 
( CIN : L65990MH1984PLC031909 ) 

Regd. Office: 1218, Maker Chambers V, Narlman Point, Mumbai 400 021. 
Tel. no. 022 . 6618 6633 / Fax no. 2204 9195 
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llnaudlted Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 2019. 

Sr No. Parliculars STANDALONE 

1 Total Income from operations 

2 Net Profit/ (Loss) for the period (before Tax. exceptional and/or extraordinary ilems) 

3 Net Profit / (Loss) for lhe period before Tax, (after exceptional and/or extraordinary items) 

4 Net Profit/ (Loss) for the period afler lax (after exceplional and/or extraordinay item) 

5 Total Comprehensive Income for the period (comprising Profit/ (Loss) for the period 

(after tax) and other comprehensive Income 

6 Equity Share Capital 

7 Reserves (excluding Revaluation Reserve 

as shown in the Balance sheet of previous year) 

8 Earning Per Share (for continuing and discontuning operations) 

( of Rs.10/- each) 

Basic 

Oiluled : 

Current Previous 
quarter ended Puarter ended 

30.09.2019 30.06.2019 
(Unaudiled / (Unaudited/ 

Reviewed) Reviewed' 

881.41 899.81 
91.25 75.25 
91.25 75.25 
62.74 50.68 

60.43 51.52 
1229.69 1229.69 

- -

0.51 0.41 
0.51 0.41 

Previous year 
Quarter ended 

30.09.2018 
(Unaudited / 

refer note) 

641.28 
43.08 
43.08 
31.18 

35.2 
1229.69 

-

0.29 
0.29 

Note . The above is an extract of the detailed format of Quarlerly Financial Results - as per IND AS complianl filed with the Stock 
Exchanges under Regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulalions, 2015. The 
full format of the quarterly Financial Results are available on Company's website www.pinc.co.in and on the BSE website. 

Place: Mumbai 
Date: 12/12/2019 

Year to date 
figures for the 
current period 

30.09.2019 
(Unaudiled / 

Reviewed l 

1,781 .22 
166.49 
166.49 
113.42 

111.95 
1229.69 

-

0.92 
0.92 

Year to date 
figures for lhe 

previous period 
ended 30.09.2018 

(Unaudiled / 
refer note l 

1,163.59 
(13.58) 
(13.58) 
(25.38) 

(17.34) 
1229.69 

-

(0.21) 
(0.21) 

Current 
quarter ended 

30.09.2019 
(Unaudited / 

Reviewed' 

1,039.64 
99.93 
99.93 
72.34 

70.86 
1229.69 

-

0.59 
0.59 

(Rs. In lakhs) 
CONSOLIDATED 

Previous 
Quarter ended 

30.06.2019 
(Unaudited/ 

Reviewed' 

1,021.68 
66.49 
66.49 
42.36 

44.23 
1229.69 

-

0.34 
0.34 

Previous year 
Quarter ended 

30.09.2018 
(Unaudited / 

refer note 1 

826.53 
131.12 
131.12 
119.69 

125.06 
1229.69 

0.97 
0.97 

Year to date 
figures for the 
current period 

30.09.2019 
(Unaudited / 

Reviewed 

2,061.31 
166.42 
166.42 
114.70 

115.08 
1229.69 

-

0.93 
0.93 

Year to date 
figures for the 

previous period 
ended 30.09.2018 

(Unaudited / 
refer note l 

1,387.20 
(14.33) 
(14.33) 
(25.12) 

(14.38) 
1229.69 

-

(0.20) 
(0.20) 

- For PIONEER INVEST CORP LIMITED. 
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