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June 29, 2021

To,
The Bombay Stock Exchange Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai-400 00'1

To,
The National Stock Exchange Limited
Exchange Plaza, Block G,
C1, Bandra Kurla Complex,
Bandra (East), Mumbai- 400 051

Sub: Disclosure under Regulation 31('l) of SEBI (Substantial Acquisition of Shares and Takeover)
Regulations, 201'l and Disclosure of reasons for encumbrance by promoter of listed companies

Dear Sir/Madam,

Please find enclosed disclosures in Annexure I in terms of Regulation 31(1) of SEBI (Substantial Acquisition of
Shares and Takeover) Regulations, 2011.

Further, we also enclosed additional disclosure regarding reasons for encumbrances as per SEBI Circular No.
SEBI/HO/CFD/DCRI /ClRyP/2019/90 dated August 7 , 2019 in Annexure ll.

Kindly acknowledge and include the same in your records.

Thank you,

Yours Faithfully,

For Sambh lnfrabuild and Farms Private Limited

Govind Aga
Director
DIN:06706747

Encl: As above

CC:
The Company Secretary and Compliance Officer
Macrotech Oevelopers Private Limited
'17-G, Vardhaman Chamber, Cawasji Patel Road,
Horniman Circle, Fort, Mumbai- 400 001

sambhavnaih rnfrabuird and Farms privaie Limited Lodha Excerus. N[,4 Joshi[4arg [4aharaxmr Mumbai400o]l.rndia
Regd Office 412.Foor4. 17G Vardhaman Chamber, Cawasl paretRoad Horniman C rcte Fo( I\,jumbar4O0 001 tndia
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ANNEXURE-1 

Format for disclosure by the Promoter{s} to the stock exchanges and to the Target Coml!any for encumbrance of shares/ invocation of encumbrance/ 
release of encumbrance, in terms of Regulation 31{1} and 31{2} of SEBI {Substantial Acguisition of Shares and Takeovers} Regulations, 2011 

Name of the Target Company(TC) Macrotech Developers Limited 

Names of the stock exchanges where the shares of the target company are listed 
National Stock Exchange oflndia Limited 
BSE Limited 

Date of reporting June 29, 2021 

Name of the promoter or PAC on whose shares encumbrance has been 
flightown Constructions Private Limited ('HCPL') 

created/released/invoked flomecraft Developers and Fanms Private Limited ('HDFPL') 

Both the above companies are wholly owned subsidiary of Sambhavnath 
nfrabuild and Fanms Private Limited (Sambhanath), Promoter of TC 

Details of the creation of enc11mbrance: June 25, 2021 

Name of Promoter Promoter Details of events pertaining to encumbrance (3) Post event 
the holding in the holding already holding of 
promoter target company encumbered (2) encumbered 
(s) or (I) shares { creation 
PACs [(2)+(3)] I
with release [(2)-(3)] 
him* / invocation 

ro l-(3ir 
Number % of Number % of Type of Date of Type of Reasons for Number % of Name ofthe Number % of 

total total event creation/ encumbrance encumbrance share entity in total 
share share (creation / release/ (pledge/ lien/ •• capital whose favor share 
capital capital release/ invocation of non disposal shares capital 

invocation) encumbrance undertaking/ encumbered 
others) ••• 

IC'PL I0,95,92,990 24.50'¾ N.A. NA Creation June 25, 2021 Non disposal To secure Non- I0,95,92,990 24.50% 

undertaking Convertible 
Debentures issued by

the HC'PL and 
HDFPL 

Vistra ITCL (India) 10,95,92,990 24.50% 

Limited as 
loebenture Trustee 
and Security 
Trustee 



Name of
the
promoter
(s) or
PACs
with
him*

Promoter
holding in the
target company
(l)

Promoter
holding already
encumbered (2)

Details of events pertaining to encumbrance (3) Post event
holding of
encumbered
shares {creation
tQ)+o)l t
release [(2)-(3)]
/ invocation
(l)-(3)tl

Number '/o of
total
share
capital

Number Yo of
total
share
capital

Type of
event
(cr€ation /
release /
invocation)

Date of
creation/
release/
invocation of
encumbrance

Type of
encumbrance
(pledge/ Iien/
non disposal
undertaking,/
others)

Reasons for
encumbrance

Number o/o of
share
capital

Name of the
entity in
whose favor
shares
encumbered

Number V, of
total
share
capital

HDFPL 2,102r,010 4.70% N,A N.A Creation l]une 25.2021 Non disposal
undertaking Conve(ible

DebenturEs issued by
lhe HCPL and
HDFPL

2,10,2 t,0 t 0 410%vistra ITCL (lndia)
Limited as

Debenture Trustee
and Security
Truslee

2,10,21,0 t0 410%

Sambhavnafi 13,66,83,320 30.56 NA N,A N,A N,A N.A N.A N.A N.A. Nit Nit

Sambhavnath
Tnrst

12,85,80,4E0 28;t4 N,A NA N,A. N,A N,A N,A N,A N.A N.A Nil Nit

Rajendra
Lodha

2m 0.00 N,A N,A N,A N,A N,A N,A- N,A NA Nit Nit
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For Sambhavnath build and Farms Private Limited

Director

Place : Mumbai
Date : June 29 , 2021

*The names ofall the promoters, their shareholding in the target company and their pledged sharehotding as on the reporting date should appear inthe table
irrespective of whether they are reporting on the date of event or not.
** For example, for the purpose of collateral for loans taken by the company, personal borrowing, third party pledge, etc.
***This would include name ofboth the lender and the trustee who may hold shares directly or on behalfofthe lender.



Annexure - II

Format for disclosure of reasons for encumbrance

(L:r addition to Afiiexure - I prescribed by way ofcircular dated August 05, 2015)

Details of all the existing events/ agreements pertaining to encumbrance

Name of listed company Macrotech Developers Limited ("TC")

Name of the recognised stock exchanges
where the shares of the company are listed

BSE Limited
National Stock Exchange Limited

Name of the promoter(s) / PACs whose
shares have been encumbered

(a) Hightown Constructions Private Limited ("HCPL"); and
(b) Homecraft Developers and Farms Private Limited (.'IIDFPL)

Total promoter shareholding in the listed
company

No. of shares: 39.58,78,000

%o ol total share capital - 88.50%

Encumbered shares as a o% of promoter
shareholding

Sambharmath Infrabuild and Farms Private Limited C'SIFPL),
the promoter of the TC, has created a pledge 100% of share
capital of its wholly owned subsidiaries, who hold equity shares
in the TC as follows:-

o HCPL, which holds equity shares constituting 24.5%o of
TC

o HDFPL, which holds equity shares constih:ting 4.7olo of
TC

Whether encumbered share is 50olo or more
of promoter shareholding

YE$/NO

Whether encumbered share is 20Yo or more
of total share capital

YES / NE

Encumbrance
(Date of creation of encumbrance: h:rte 25,2021)

Type of encumbrance (pledge, lien, negative
lien, non-disposal undertaking etc. or any
other covenant, transaction, condition or
arrangement in the nature of encumbrance)

Pledge over 100%o of share capital ofHCPL and HDFPL

addition HCPL and HDFPL have agreed not to dispose off their
ldings in the TC.

No. and oZ of shares encumbered SIFPL has created a pledge on its entire sharehotding in HCpL and
HDFPL, which together hold 13,06,14,000 equity shares (Z9.ZO%)
of the TC.

Specific details
about the
encumbrance

Name of the entity in
whose favour shares
encumbered (X)

Vistra ITCL (India) Limited
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Whether the entity X is a

scheduled commercial
bank, public financial
institution, NBFC or
housing finance
company? If No, provide
the nature of the business
ofthe entity.

YES/NO

Vistra ITCL (India) Limited is the security trustee and debenture
trustee in relation to non-convertible debentures issued by HDFPL
ANd HCPL

Names of all other entities
in the agreement

Listed company and its group companies (if any)

The TC is not a party to the ageement. The following companies
are a party to the agreement:

1. Sambhavnath Infrabuild and Farms Private Limited
2. Homecraft Developers and Farms Private Limtted
3. Hightown Constructions Private Limited
Other entities (if any)-
1 . Vistra ITCL (India) Limited

Whether the encumbrance
is relating to any debt
instruments yiz.
debenture, commercial
paper, certificate of
deposit etc.? If yes,
provide details about the
instrument, including
credit rating

YES /NE
If yes,

1. Name of the issuer -(i) Homecraft Developers and Farms Private
Limited

(ii) Hightown Constructions Private Limited

2. Details of the debt instrument -
(i) Unlisted, unrated, redeemable, secured non-

convertible debentures of a face value of
INR 10,00,000, each issued by TIDFPL; and

(ii) Unlisted, unrated, redeemable, secured non-
convertible debentures of a face value of
INR 10,00,000 each, issued by HCPL

3. Whether the debt instrument is listed on
stock exchanges?
No

4. Credit Rating of the debt instrument
N/A

5. ISIN of the instrument
HCPL - INE0I0I070I0 and
HDFPL - INEOIOJOTOI S

Security Cover /
Asset Cover

Value of shares as on the
date of encumbrance (A)

The volume weighted average price as on Jwre 25,2021 is Rs.680.82
per equity share of the TC. Accordingly, the value of 13,06,14,000
equity shares of the TC as ofthe date of encumbrance June 25, 2021 is
INR 8,892.46 crore.

Amount involved (against
which shares have been
encumbered) (B)

The aggregate amount proposed to be raised by HCPL and HDFPL
pursuant to the issuance of non-convertible debentures is upto INR
1820,00,00,000

RatioofA/B 4.89
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End use
money

of Bonowed amount to be
utilized for what purpose

(a) Personal use by
promoters and
PACs

(b) For the benefit o{
listed company

Provide details including
amount, purpose of
raising money by listed
company, schedule for
utilization of amount,
repayment schedule etc.

(a) Any other reason
(please specifo)

e amounts borrowed shall be utilized bv HCPL and HDF
rimarily for making pa),rnents of existing obligations of the promot
promoter group towards the TC.

ot Applicable
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For Sambhavnath build and Farms Private Limited

Govind Ag
Director

Place: Mumbai

Date: June 29, 2021
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