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March 21, 2022

To,

The Manager (Corporate Relations)
BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street

Mumbai 400 001

Scrip Code: 506390

Sub: Open offer for acquisition of up to 6,001,268 fully paid-up equity shares of face value of INR 10 each (“Equity
Shares”) of Clariant Chemicals (India) Limited (“Target Company”) from the Public Shareholders of the Target
Company pursuant to and in compliance with the requirements of the Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto
(“Takeover Regulations”, and such open offer for acquisition referred as “Open Offer”).

Dear Sir/Madam,

With regard to the captioned Open Offer, the Acquirer has appointed ICICI Securities Limited, as the Manager to the Offer
pursuant to and in accordance with, Regulation 12(1) of the Securities and Exchange Board of India (Substantial
Acquisition of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto (“SEBI (SAST)
Regulations™).

A Detailed Public Statement was published on January 10, 2022, a Draft Letter of Offer was filed on January 17, 2022 and
Letter of Offer was filed on February 7, 2022.

Further, in accordance with Takeover Regulation number 18 (12), a post offer opening advertisement dated March 17,
2022, was published on March 21, 2022, in the same newspapers where the Details Public Announcement for the open
offer was published (Attached as Annexure A)

Terms not defined herein shall have the meaning ascribed to them under the detailed public statement and the draft letter
of offer, including amendments thereto.

Yours sincerely,

For ICICI Securities Limited

%>
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Y
Sameer Purohit
Vice President

SEBI Registration : INM000011179
CIN No.: L67120MH1995PLC086241
ICICI Securities Limited

Registered Office:

ICICI Venture House

Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400025, India
Tel (91 22) 6807 7100

Fax (91 22) 6807 7801

Website Address: www.icicisecurities.com
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Clariant Chemicals (India)

Registered Office: Reliable Tech Park, Gut No. 31, Village Elthan, off Thane Belapur Road, Airoli, Navi Mumbai 400 708, Maharashtra, India
Corporate ldentity Number (CIN): LZ4110MH1956PLCO10806 = Tel. No.: +81-22-7125 1000, Fax: +91-22-7125 1201

POST OFFER ADVERTISEMENT UNDER REGULATION 18 (12) IN TERMS OF SEBI (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

Limited

OPEN OFFER FOR ACQUISITION OF UP TO 6,001,268 (SIX MILLION ONE THOUSAND TWO HUNDRED SIXTY-
EIGHT) FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF INR 10 EACH (“"EQUITY SHARES"), REPRESENTING
26.00% OF THE VOTING SHARE CAPITAL OF CLARIANT CHEMICALS (INDIA) LIMITED (“TARGET COMPANY")
FROM THE PUBLIC SHAREHOLDERS OF THE TARGET COMPANY BY LUXEMBOURG INVESTMENT COMPANY 428
S.AR.L. (“ACQUIRER"), TOGETHER WITH LUXEMBOURG INVESTMENT COMPANY 426 S.A R.L. (“PAC 1"), CLARIANT AG
{(“PAC 2"), HEUBACH HOLDING GMBH (“PAC 3"), RAVI KAPOOR (“FPAC 4"), HEUBACH VERWALTUNGS GMEH (“PAC 5")
AND COLORANTS INTERNATIONAL AG (“PAC 6" AND, ALONG WITH PAC 1, PAC 2, PAC 3, PAC 4 AND PAC 5, THE “PACS"),
IN THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER, PURSUANT TO AND IN COMFLIANCE
WITH THE REQUIREMENTS OF THE SEEI (SAST) REGULATIONS AT A PRICE OF INR 493.84 (RUPEES FOUR HUNDRED
NINETY THREE AND EIGHTY FOUR PAISA) PER EQUITY SHARE ("OPEN OFFER" |/ "OFFER").

i

5, Offer Details

7. Details of Acquisition:

1. Name of the Target Company
2. Mame of the Acquirer and PACs

Name of the Manager to the Offer
4. Mame of the Registrar to the Offer

a. Date of Opening of the Offer
b. Date of Closure of the Offer
6. Date of Payment of Consideration

Clariant AG ("PAC 2");

Heubach Holding GmbH ("PAC 37);

Ravi Kapoor (“PAC 4");

Heubach Verwaltungs GmbH ("PAC 57); and
Colorants International AG ("PAC 67)

($No.|

ICICI Sacurities Limited
Link Intime India Private Limited

Wednesday, February 16, 2022
Wednesday, March 2, 2022
Wednesday, March 16, 2022

This post offer advertisement ("Post Offer Advertisement”) is being issued by ICICI Securities Limited (hereinafter referred o as
"Manager to the Offer”) in respect of the Open Offer on behalf of the Acquirer and the PACs in compliance with Regulation 18(12)
of the Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011, as amended
("SEBI (SAST) Regulations™), This Post Offer Advertisement should be read in continuation of, and in conjunction with;

a) the public announcement dated June 14, 2021 ("Public Announcement’ or “PA");
b) the detailed public statement dated January 8, 2022, which was published on January 10, 2022, in Financial Express (English -
All Editicns), Jansatta (Hindi — All Editions) and Navshakti (Marathi - Mumbai Edition) ("DPS");
c) the draft letter of offer dated January 17, 2022 ("DLOF™);
d) the corrigendum to the DPS and DLOF in connection with the Offer, dated January 20, 2022, which was published in the same
newspapers in which the DPS was published ("Corrigendum”);
e) the letter of offer dated February 7, 2022 ("LoF"); and
f) the pre offer opening public announcement cum corrigendum and addendum dated February 14, 2022, which was published on
February 15, 2022, in the same newspapers in which the DPS was published.
Capitalized terms used in this Post Offer Advertisement, but not defined herein, shall have the same meaning assigned to them in the LoF.
Clariant Chemicals {India) Limited
Luxembourg Investmeant Company 428 5.4 rl. ("Acquirer”);
Luxembourg Investment Company 426 S.a rl. ("PAC 17);

?:3 _ Aggregate nuﬂlt}er of shares accepted

Particulars Proposed in the Letter of Offer Actuals |

7.1 | Offer Price (INR) {per Equity Share) 493 84 493.84 .
| 7.2 | Aggregate number of shares tendered 6,001,268 776,761
73 4 umi ~6,001.268" | 776,761

7.4 | Size of the Offer (INR)

| . {r:.lu mberof shares mul1_1:|_:|liad!;n}rtha nffer_priu::aEElr shar?]_.:
7.5 | Shareholding of the Acguirer and PACs before |

| Agreements/ Public Announcement (No. & %)

INR 2,96,36,49,320.80

Acquirer = Mil (0.00%)=
FAC 1 — Nil {(0.00%)™
FAC 2 — Nil {(0.00%)*
PAC 3 — Nil (0.00%)™
PAC 4 — Nil {0,00% )
PAC 5 — Nil (0.00%)

PAC B — 76,62,624 {33.20%)"

INR 38,35,95,652.24

Acquirer — Nil (0.00%)
FAC 1 = Nil (0.00%)
PAC 2 — Nil (0.00%)
PAC 3 — Nil (0.00%)
FPAC 4 — Nil (0.00%)
PAC 5 — Nil (0.00%)

PAC 6 — 76,62 624 (33.20%)

o MNumber

« Mumber

7.6 | Shares Acquired by way of Agresments

L__|= % of Fully Diluled Equity Share Capital
7.7 | Shares Acquired by way of Open Offer

_ | » % of Fully Diluted Equity Share Capital

| 7.8 | Shares acquired after Detailed Public Statement
« Mumber of shares acquired
» Price of shares acqguired
* %% of the shares acquired

Nl

up to 6,001,268 Equity Shares'!!
(up to 26.00%)"

il
Mot Applicable
0.00%

Hill:ll

776.761

(3.36%)

Mil
Not Applicable

o MNumber

7.9 | Post offer shareholding of Acquirer and PACs

« % of Fully Diluted Equity Share Capital

Acquirer — Nil (0.00%)
PAC 1 — Nil (0.00%)
PAC 2 — Nil (0.00%)
PAC 3 — Nil (0.00%)
PAC 4 — Nil (0.00%)
PAC 5= Mil {D-GD".-'E-]
PAC 6 — 1,36,63,892 (59.20%)"

PAC 1 — Nil (0.00%)
PAC 2 — Nil (0.00%:)
PAC 3 — Nil (0.00%)
PAC 4 — Nil (0.00%)
PAC 5 — Nil {0.00%)
PAC E‘-_ 84,39 385 (36.56%)

o Mumber

' 7.10 | Pre & Poslt offer shareholding of the Public

» % of Fully Diluted Equity Share Capital™

Pre-Offer Post Offer
1,13.09.748 53.08.480
49,.00% 23.00%

Pre-Offer Paost Offer
1.13,09,748 1,05,32.987
49.00% 45.63%

Target Company.

(1) Assuming full accepfance under the Open Qffar,

(2] The Acquirer does nof directily own any Equity Shares of the Targsf Company. The Acquwrer indirectly owns 11, 772,050 (alsvan million seven
hundred seveniy-fwo thousand fifty) Equity Shares constituting 57,00% of the Voling Share Capital of the Targef Company,

(3] PAC 1, FAC 2, PAC 3, FAC 4 and FPAC & have an ingirect inferest in the Target Company wia their direct or indirect ownership in the Acquirer,
which indirectly owns 71,772,050 (eleven milion seven hundrad sevenfy-two thousand Myl Equily Shares constituting 57.00% of the Voling
Share Capital of the Target Company.

(4) PAC 6 is indirectly heid by PAC 1, PAC 2, PAC 4, and PAC 5

(3} The folal promoter and promater grovp shareholding of the Targel Company of 57.00% iz bifurcafed into (gl 33.20%, direclly held by PAC & and (B)
the remiaining 17.80% held by Ebito Chemebatetigungen AG. In the course of the Underdying Transaction (defined below), the Acquirer has indirectly
acoured 57.00% af the voling share capial of ife Tange! Coampany, inciuding 33.20% aof the valing share capial of the Tamge! Company held by PAC &

The Acguirer entered into a share purchase agreement dated Jume 11, 2027, with PAC 2 [referrad to as the “SPA"), pursuant fo which the
prgments business of PAC 2 has fransfarred fo the Acquirer throwgh a purchase of fa) all the shares in PAC & {and indirecly its subsidiaries), ()
all membearship inferests in Colorants Solufions USA, LLC, and (¢l cerlan sharshaolder loans advanced by FAC 2, Concurrently with the execufion
of the 5FA, the Acquirer, PAC 1, PAC 2, the Heubach Family (as defined below) and FAC 4 entered info & master investment agreement. As per
the 2PA and the master invesimeant agreemeant, and az part of the Underying Transaction {as defined below), PAC 2 acguired a 20% parficipalion
i a rewly esfabiished holding company which iz an ingirect holding company of which PAC 1. PAC 2, PAC 4 and PAC 5 hold all the shares. in
addition, the Acguirer, PAC 1, the Heubach Family and BPAC 4 entered into a subscrption and contribution agresmeant redaling fo the sale and
transfer of the shares in PAC 3 and indireclly its subsidiarias, aclive in the business of the produchion, manufactunng and frading of corrosion
protection pigments as well 85 organic and inarganic color pigments, hybrid pigments and pigment preparations, from the Heubach Family and
PAC 4 amd which is combinad with the Acquirer (the above armangements are collectively described as the “Underlying Transaction’). "Heubach
Family™ shall mean a collective reference to Johann Gabrie! Heubach, Carlofta Benedikie Antonla Heubach, Marle Elisabeth Padda-Heubach,
Kaspar Leonhard Heubach and Isabelle Franziska Sophie PrinZzessin 20 Lelningen.

Since the Acquirer along with PACs iz entitled o exercise: {a) 51.00% of the voling share capital; and [b) contral over the Targe! Company, the
Underlying Trahsaclion hag resulled in an indirec! acquisibion af 11,772,050 Equity Shares conslifuling 51.00% of the valing share capifal af the

8. The Acquirer and PACs and their respective directors accept full responsibility for the information contained in this Post Offer
Advertisement and shall be joinlly and severally responsible for the fulfillment of their obligations laid down in the SEBI (SAST)
Regulations in respect of the Open Offer.

8. A copy of this Post Offer Advertisement would also be available on websites of SEBI at https:/iwww. sebi.gov.in, Target Company

at www.clariant.com, Registrar to the Offer at www.linkintime.co.in, Manager to the Offer at www.icicisecurities.com, BSE at

www bseindia com and NSE at www.nseindia.com

ICICI Securities Limited
ICICI Venture House,

Appasaheb Marathe Marg,
Maharashtra, India

Tel: +81 22 6807 7100
Fax: +91 22 6807 7301

Frabhadevi, Mumbai 400 025,

Manager to the Offer

1' ICICI Securities

Contact Person: Sameer Purohit/Gaurav Mittal

E-mail; clariantindia. openoffer@icicisecurities.com
Website: www.icicisecurities.com
SEBI Registration Number: INMOOQOD11179

C-101, 15t Floor, 247 Park,
Lal Bahadur Shastri Marg,

Maharashira. India

Tel: +91 22 4918 6200
Fax: +91 22 4918 6195

Website: www linkintime co.in

Ha_glstrar to the Offer

LINK Intime

Link Intime India Private Limited

Vikhroli (West), Mumbai 400 083,

Contact Person: Mr. Sumeet Deshpande

E-mail: clariantchem.openoffer@linkintime.co.in

SEBI Registration Number: INROOQ004058

Clariant AG ("PAC 27);

Ravi Kapoor (“PAC 4");

Date : March 17, 2022
Place : Mumbai

Heubach Holding GmbH (“PAC 3");

Heubach Verwaltungs GmbH (“PAC 5"); and
Colorants International AG (“PAC §)

Issued by the Manager to the Open Offer for and on behalf of the Acquirer and PACs
Luxembourg Investmeant Company 428 S.a r.l. (“Acquirer”);
Luxembourg Investment Company 426 S.a r.l. (“PAC 1");
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® CRUDE IMPACT

Yashwant Sinha, former finance minister

Much of our economy depends on crude oil that
we import, and therefore, there will be a
cascading effect on our economy as far as

inflation is concerned

@ BLACK SEA ROUTE CHOKED

Govt exploring alternative
routes for exports to CIS

BANIKINKAR PATTANAYAK
New Delhi, March 20

WITH THE BLACK Sea route
choked by the Russia-Ukraine
conflict, India is weighing a raft
of options - including trade
through thestrategicallyimpor-
tant Chabahar Port in Iran - to
beat shipping snarls and export
goods to the Commonwealth of
Independent States (CIS). At
stake are New Delhi’s annual
despatches of about $4-4.5 bil-
lion to these nations.

Official and trade sources
told FE that the government is
consideringtwootheroptionsas
well: trade by ship through
China’s Qingdao port and on to
the CIS members from there by
rail, and exports through the
Georgia port.

The CIS countries include
Russia, Ukraine, Azerbaijan,
Armenia, Belarus, Kazakhstan,
Kyrgyzstan,Moldova, Tajikistan,
Turkmenistan and Uzbekistan.
India’s exports to the CIS coun-
tries grew 24% until Januarythis
fiscalfromayearagotoabout $4
billion. Of this, Russia alone
accounted for $2.85 billion and
Ukraine $427 million.

“The ChabaharPortinIranis
probably the best option to sup-
plytotheCIS countries,’said one
of the sources. “If the war
stretches on for a few months,
supplying to the CIS members
would be even harder. So, the
government is considering the
bestwayout of the supplynight-
mares, said another source.

Last year, the then shipping
minister Mansukh Lal Man-

il [l
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SUPPLY DISRUPTION

B Government is weighing a raft of options, including
trade through the strategically important Chabahar
Port in Iran, where India has been developing two

B The shipment of goods to the CIS countries via
Qingdao port is also being considered, the worry is
that it's going to be crowded

W India's exports to the CIS countries grew 24% until
January this fiscal from a year ago to about $4 billion

daviya had said, with the devel-
opment of the Chabahar Port,
Indiawould trim logistics costby
a fifth in container transport to
CIS countries, bypassing China
or Europe. Currently, CIS coun-
tries could be reached only
through China or Europe.

The Chabahar port, located
in the Sistan-Balochistan
province of Iran, lies outside the
Persian Gulf and is easily
accessed from India's western

Apr-Jan maize exports
up 29% over last fiscal

SANDIP DAS
New Delhi, March 20

INDIA'S EXPORTS OF cereals
arerising in an unprecedented
manner. While rice and wheat
exports have witnessed big
jumps, exports of maize also
havesurgedin the currentyear.
According to commerce min-
istry data, the country's maize
exports stood at $816 million
duringApril-January 2021-22,
up 29% over shipments of
$634 million in the whole of
last financial year.

India had exported $148
million worth of maize in
2019-20.

Bangladesh (42%),Vietnam
(30%), Nepal (16%) and
Malaysia (7%) together had a
share of more than 95% in the
value of maize exports in the
first 10 months of the current
fiscal.

In volume terms, India has
exportedaround 3 milliontonne
(MT) of maize in the current fis-
cal so far and shipments are
likely toreach 3.5 MT at theend
of 2021-22.Indjia shipped 2.87
MT of maize, which is used as
poultryfeed aswellasforhuman
consumption in 2020-21. In
2019-20, India could export
only 0.37 MT of maize.

India exported a record $
1.7 billion worth of wheat dur-
ingApril-January(2021-22),up
386% compared to same

Discounted

VIKAS SRIVASTAVA
Mumbai, March 20

HIGHER SPOTLNG prices have
ledtoadeclinein India'simport
of thecommodity since January
compared with the year-ago
period. However,with thewarin
Ukraine and economic sanc-
tions on Russia, the price of
Russian natural gas has
droppedbyover $10 permillion
metric British thermal unit
(mmBtu) or about 29%, pre-
senting a big opportunity for
LNGimportersand firmsacross
sectorswhich usenatural gasas
feedstock or fuel.

Companies that FE spoke to
seea possibility ofimports from
Russia going up in coming
months given the competi-
tively cheap gasavailable there.
The Russian LNG has turned
cheaperthan spot ratesin major
hubs after US and UK banned

| both Russian crude oil and gas,

" India's maize exports |
($ million)

.r"q'.

2019-20 2020-21 2021-22
(April-Jan)

period in the previous fiscal.
India has been the world's
largest rice exporter in the last
decade - export earnings stood
atarecord $8.7 billionin FY21
and could cross $9 billion this
fiscal($7.7 billionwas netted in
April-January).

Maize production is esti-
matedtobeatarecord 32.42 MT
in2021-22 cropyear (July-June),
against 31.65 MT of output esti-
mated in the previousyear.

Officials said that with
Ukrainebeing one of thebiggest
suppliers of maizewith ashare of
around 13%in the global maize
trade, India could boost exports
in the next couple of months.
The mandi prices of maize are
ruling in the range of 31,900 to
X2,100 per quintal against the
minimum support price of
X1,870aquintal.

coast, bypassing Pakistan.
Chabahar is also exempt from
American sanctions.

India has been developing
two terminals at the Chabahar
port and under an agreement
signed with Iran, it would run
the terminals for 10 years.“But
the issue is that the develop-
ment is not over, although the
port has been handling some
vessels,” said an exporter. He,
however, added that the latest

crisis is an opportunity for the
government to complete the
development fast.

Whiletheshipmentof goods
tothe CIS countries via Qingdao
portisalsobeing considered, the
worry is that it’s going to be
crowded.

Moreover, certain European
ports are already congested and
anyfurtherdisruptionswill only
exacerbate the container pile-
ups. Exporters said European
customsauthoritiesare inspect-
ing all goods to or from Russia
transiting their ports to detect
potentially-sanctioned cargo.
Thisisaggravatingadelayinthe
clearance of consignments.

Russian forces are report-
edly shutting off shipping
routes following the war. Parts
of the Black Seaand Sea of Azov
are now considered too danger-
ous for ships to pass through,
exporters said. Limited air
capacity adds to the supply
woes,asairspace over Ukraineis
closed to civilian flightsand air-
lines are avoiding the Russian
airspace. Meanwhile, global
crude oil prices and insurance
costs have gone up sharply as
well. Consequently, both ship-
ping and air freight rates have
shot up in the wake of the
UKkraine crisis.

Already, the Federation of
Indian Export Organisations
(FIEO) has approached finance
minister Nirmala Sitharamanto
rolloutafreight subsidyscheme
for micro, small and medium
enterprises (MSMESs), at least
temporarily,toblunt theimpact
of the spike in shipping costs.

Gap between 1st & 2nd
Covishield doses may
be cut by four weeks

FE BUREAU
Pune, March 20

THE GOVERNMENT'S
NATIONAL Technical Advisory
Group on Immunisation
(NTAGI) has recommended a
reduction in the gap between
thefirstand second dose of Cov-
ishield Covid-19 vaccine in the
country.The dosage interval for
Serum Institute of India's vac-
cinewould bereduced from 12-
16 weeksto 8-16 weeks.

This suggestion comes ata
time when a second wave of
Omicron has been reported
globally with a surge in cases in
Europe and South East Asia.

Underthenational Covid-19
vaccination programme, the
second dose of the Covishield is
currently being administered
12-16weeksafterthefirstdose.
As per the latest recommenda-
tion,the second dose cannowbe
administered eight weeks after
the first dose.

Total Covid-19 vaccination
in the country has crossed the
1.81 billion mark and Cov-
ishield accounted for 1.5 billion
dosesadministeredtilldate.The
country has administered 971
million first doses of thevaccine,
819 million second doses and
20 million precautionarydoses.
States and Union territories

As per the latest
recommendation, the
second dose can now be
administered eight weeks
after the first dose

have a stock of around 17 mil-
lion unused vaccine doses.

The government has started
the Covishield vaccination pro-
gramme with a dosage interval
of sixto eight weeks. During the
second surge of the pandemicin
May 2021, this gape was
increased by the government to
12-16weeks.

Adar Poonawalla, CEO,
Serum Institute of India, has
also called forareductionin the
gap between the second dose
and the third dose of the Cov-
ishield vaccine being adminis-
tered in the country.

Russian LNG may push up imports

and shipping lines declined to
insure the Russian cargoes.

LNG pricesarerulingat $39
per mmBtu in Asia. As against
this,spotrateat Petronet LNG's
Dahej terminal is $35 per
mmBtu in India, said Rajesh
Mediratta, managing director
at Indian Gas Exchange. The
cost at Dahej terminal for
exchange gas is low because
there are various suppliers at
different prices, reducing the
average price.

As against this, the Russian

New Delhi

M LNG prices are ruling at
$39 per mmBtu in Asia

M As against this, the
Russian gas will now cost
around $25 per mmBtu

B The low Russian gas prices
will allow Indian companies
to ramp up inventories

gas will now cost Indian buyers
around $25 per mmBtu. The
lowRussian gas priceswill allow
Indian companies to ramp up
inventories and cut losses
caused by high spot prices over
thelast ten months or so.

LNG terminalsin Dahejand
Hazira in Gujarat are under-
utilised after imports declined
by 10.6% on year in January
2022,and over 3.2% onyearin
10 months since April 2021.

GAIL India, which is the
largest importer of natural gas

in the country already has a
long-term contractwith Russia
for 2.75 million metric tonne
per annum (mmtpa), which it
planstoraise to 3 mmtpa soon.
Indiareceived its first gas cargo
from Russia's Yamal project in
October 2021.

"There is a possibility that
GAIL will look at discounted
LNG from Russia to meet its
short to medium term require-
ment,"'said a source.

Aqueryto GAILdid notelicit
any response till the time of
going to press.

GAIL India, on an average,
imports around 250 cargoes or
14 million tonne of LNG per
annum.Ithasa 5.8 mmtpa LNG
contract with US suppliers that
is linked to the US gas market
Henry Hub. It also sources 4.8
mtpa of LNG through Petronet
LNGonlong-term contractfrom
Qatar, and another 0.4 mtpa
from Gorgon in Australia.



