
ArihantCap1tal 
Generating Wealth 

To, 
Department of Corporate Services, 
Bombay Stock Exchange Limited., 
P J Towers, Dalal Street, 
Mumbai- 400001 

Date: Julyl 1, 2020 

Sub. Newspaper Cutting of Published Audited Financial Result for the 
Quarter/ Year ended on March 31, 2020 

Ref. : ISIN - INE420B01028; Security Code- 511605. 

Dear Sir/ Madam, 

Pursuant to Regulation 30 read with Part-A of Schedule III and Regulation 33 
of the SEBI (Listing Obligation & Disclosure Requirement) Regulation, 2015, we 
are enclosing herewith copy of Extract of Audited Financial Result of the 
Company for the quarter/Year ended on March 31, 2020, published in 
newspaper namely Free Press (English edition) and Choutha Sansar (Hindi 
edition) on 11th July, 2020. 

This is for your information and record. 

Thanking You, 

Yours faithfully, 

CM 
Mahesh Pancholi 
(Company Secretary) 
M. No. F-7143 
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Extract of Audited Financial Results for the Quarter and Year Ended March 31 , 2020 
(h,llal 

"""''""' -• - --- -- - --... U.U.JOM JtJIIUDlt ........ .......... ........ lt.CU,101' ........ .......... --· --· --· --· ,. Tot.IR_..,. fromOperaioos (Net) 1900.70 2171.85 7925.90 7976.45 2041.32 2,10.54 9087.64 9429.73 

2. NetPl'ffll(Lou)fromOrdlnaryAclMtielaflerTax 411.00 S52.97 1m.0& 1562.97 218.63 •97.88 1748.78 11175.35 
3. Ne!Pn:llltt{Lou)forlhllpertodllllertax 

(afletExlraordlnaryllemt) 411.00 S52.97 ,ne.oe 1552.97 218.63 497.66 1748.78 1875.35 
,i_ Total~tncomeforlhlll*b::I ,110.90 565.02 ,ns.96 1565.03 230.GO 502A7 1764.08 1885.18 
5. P~Eq.iilyShaAICaplal 1041.13 1041.13 1041.13 1041.13 1041.13 1041.13 1041.13 1041.13 

(Fac.Vllueperthate) 51. 51. 51. 51. 51. 51- 51- 51. 
6. ~ 1Kdwing Revaluation Ra.ves 0 0 11412.55 SMU0.45 0 0 13920.00 12415.38 

uperBalanoeSheetofPl'eviousaccountlng Y .. 

7. Eam.PerShare(f ) 
Basic& Diknld EPS (')Excluding exll'aOtdlnaty ilenw 1.97 , ... 8.63 7.46 , ... 2.39 .... .... 
Baeic: & DikiledEPS(t')lrd.dng~lten11 1.97 2.88 8.53 7.46 1.05 '·"' .... 8.05 ..... , 

1.TheabowAudiledFinaricillResultsoflhe~forhlOuarteranclYear EndedonMarttlJ1st,2020haV9t»«l~bylheAudit 
ConmltN.-w:18Pl)IO"...clbyheo.dol~lnhMeeqh91don9ih.Ally, 2020.n..StlltUloryAud;ton;~ooncb:led91.iditoltheM 
rewttslntermsofRegu&tlon33of1heSea.irtties~Boerdoflnclia{UslrlQOblgelloi,sandDlsdosul'es~)~uladonl,2015, 
Hamended. 

2. Tht~rMUboflht~hewbNtlp,epe,tdlntlOCOl'denoe'MthlncbnAc:a:ultlngStandllfdt('lnclAS')nollledunderlheeomp..... 
(Indian Ac:ooul'lling S\andal'ds) Ruin. 2015 as ......-.ded by lhl Companies (Man~ Standatds) Rdes, 2018. Tht Company hn 
adopll'JdlndASfrom1 Apil2019wllheffectivelnlnlitiondllteof1April2018Wldaccordngty,n-finandali'MIAlslcgettl«wilhlhereslflsfor 
11141 ~,vporq periodhro'eNM Pf91*9din acc:oroancewitt\ h ~ and measuNfflllfll princip4n as laidoowtl in lndAS, 
~undefMdiorl133oflhe~Ad.2013read wllhreiev.,truleslssuedtherander11ndlheolher~pmcipesgenenly 
ao:991edln lnclia. 
n..annsltion 10lndAShNbffncanl«ioutlromlhe~Ac:counelngStandan:ttnotilledi.n:i.rlheAct.rff<l'Mth,.......Nlfftheteuncler 
andoChergeneralylCCfll*ldao::ounllngptlnclplNlnlndia(~refefftd10H'thlPrfMousGMP').Acc:Clnji'lgly,lhllmJ)ectoflrll'llilion 
hH beeoreoon5ed in fie QP«q reeer,.,et• at 1 April 2018 and lhl COfr8IP)l'dng lldjUSlmenlS pel'laining IIOcompwati'o'e prevloutperiod I 
quarternpr-*dinlhtu~lresia&hewbNn~/ ~inotder10oonformliOo.n«llperiodprauntalion. 
T'- linancilllrnullshaW~lirllwn uponthebasi1oflndAS1t1111 .. 1pplicablll10lhlCompanyasat3111Marm2020basedonlhlPnm 
Rei.-lNuedbyhMnstryof~Affln(WCA")on18Jlnl.llfY2016.Myapplatiof,~ci.rblionlldndlonsisll.l9dby 
~Wltors .. lmplemenllkl • and Whan tt'l9)' are 1"'*9/appbblll. 

3. Thtllglntforlhequa,te,rtnded 3111 Matc:tl2020and 31stMart:h2019represenlllhl belatw;e betweanlll:llled finatneiallnreepedoflhe lull 
IWloci.i)'6el'andltioMpubilMdlillhl'*dQulWIIWoflhere~fln~)'6111. 

4. Tht8oan:lof0i~.nave~10Mdendforfllllnancill)'Nl'endedon31/03l2020C20%(Le . t 1/.)perec,Jrylhll'e10NeqJtt 
~ ThlOMdenc:J wilbepaidlfllrlhlapproyaloflhlnlholdlrlll-.igAnnullGenaral MHting. Thedlteofbodl.dolunlfotlhl 
lflUllmettofsuc:hdMdarld andMnuiill GeneralMleling ltllil be dldCSed and Wonned lnduloourNofliml. 

5 . ThlCompanyhNelededloPeiciselheoptionpermltted undersedion 1158M.oflhllnoomeTaxAI:t. 196111.itroducedbylheT..tiorit..ws 
(Nnendment)On:lnenoa,2019.Ac:c:on:llngl'(,lhl~hesrec:ognlsecl~forl'ICOlllltaxlorlhl)'Nl'encledon31st Marc:h2020. 

6. CoYld-19 <Mbl'Mk wn dee6nd as a globel panclemlc. Inclan Govemmeit nave Jolowed • approecf'l of~ 1oct.oorwn an::. Match 23, 
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AGENCIES
New York

China said Friday it will
impose tit-for-tat meas-
ures on US institutions
and individuals who "be-
have badly" on Xinjiang-
related issues after Wash-
ington slapped sanctions
on Chinese officials over a
crackdown on Uighurs
and other Turkic Muslims
in the region.

The Chinese response
came after the US an-
nounced visa bans and an
assets freeze on three offi-
cials, including Chen
Quanquo, the Chinese
Communist Party chief
in Xinjiang and architect
of  Beijing's hardline poli-
cies against restive mi-
norities.

"The US actions serious-
ly interfere in China's in-
ternal affairs, seriously
violate the basic norms of
international relations,
and seriously damage
China-US relations," for-

eign ministry spokesman
Zhao Lijian said in a brief-
ing.

"In response to the wrong
actions of  the US, China
has decided to impose re-
ciprocal measures against
the relevant US institu-
tions and individuals who
behave badly on Xinjiang-
related issues," Zhao said
without providing details
about the sanctions.

Witnesses and human
rights groups say that
China has rounded up
more than one million
Uighurs and other Turkic
Muslims in Xinjiang in a
vast brainwashing cam-
paign aimed at forcibly
homogenising minorities
into the country's Han
majority.

China counters that the
facilities are benign voca-
tional education centres
where "students" learn
Mandarin and job skills in
an effort to eradicate ex-
tremism following a spate
of  deadly violence.

US-China relations hit new
low as sanctions intensify

After US taking firm stand against China over ‘atrocities’ on Uighur
minority, Dragon warned of imposing reciprocal measures

Human Rights Watch said Beijing’s crackdowns on Uighurs and protesters in Hong Kong
are enabled by its construction of a 'vast surveillance state' 

Change in visa rule leaves Indian, Chinese students in panic
NEW YORK: The Trump administration's abrupt changes to foreign student visa rules have upended
the plans of more than a million international students currently enrolled in institutions across the
United States, with many fearing for their future. The US Immigration and Customs Enforcement (ICE)
on Monday announced that it would strip the visa of foreign students whose entire courses have
moved online due to the coronavirus pandemic, with critics calling the move "xenophobic" and part
of President Donald Trump's hardline immigration policy. The directive by ICE's Student and Exchange
Visitor Program is likely to hit hundreds of thousands of students, particularly from Asian countries,
hard, as they will have to leave the US or face deportation.

“The ultimate measure of a man is not
where he stands in moments of comfort,

but where he stands at times of challenge
and controversy.”

—Martin Luther King, Jr.

An activist stands on a newly painted Black Lives Matter mural outside of Trump Tower on Fifth
Avenue in New York City on Friday (IST) 

AGENCIES
Washington

A top U.S. infectious diseases
expert said on Thursday that
U.S. partisanship has made
the fight against COVID-19
harder and the country is not
doing well in anti-epidemic
fight compared to others.
"You have to be having blind-
folders on and covering your
ears to think that we don't live
in a very divisive society now,"
said Anthony Fauci, director
of  the U.S. National Institute of
Allergy and Infectious Dis-
eases, in an interview with the
FiveThirtyEight podcast.
"You'd have to make the as-
sumption that if  there wasn't
such divisiveness, that we
would have a more coordinat-
ed approach," Fauci said.
In his latest rebuke to U.S. Pres-
ident Donald Trump, who has

repeatedly touted alleged
progress the United States has
made in tackling the COVID-19
outbreak, Fauci acknowledged
that the country has per-
formed poorly in the battle

against COVID-19.
"As a country, when you com-
pare us to other countries, I
don't think you can say we're
doing great. I mean, we're just
not," he said. 

Dr Fauci wants an end to US partisanship

"You'd have to make the assumption
that if there wasn't such divisiveness,
that we would have a more 
coordinated approach." — Dr Anthony Fauci

WHO experts to visit China as
part of COVID-19 investigation

TB vaccine may help in
reducing Covid deaths: Study
SAN FRANCISCO: A century-old tuberculosis vaccine may play a role
in reducing death due to Covid-19 infection, a preliminary study has
suggested. Researchers from the US-based the National Institute of
Allergy and Infectious Diseases of the National Institutes of Health
made the link to Bacille Calmette-Guerin, or BCG, after comparing
data on Covid-19 mortality rates across the globe.
In the study, published in online science journal 'Proceedings of the
National Academy of Sciences of the United States of America', the
researchers found that some Latin American regions - including
Pernambuco, Rio de Janeiro and Sao Paulo in Brazil and Mexico City
in Mexico - had considerably lower death rates than states in the US
such as New York, Illinois, Louisiana and Florida.

BEIJING: Two World Health Organisation experts will spend the
next two days in the Chinese capital to lay the groundwork for a
larger mission to investigate the origins of the COVID-19 pandemic.
One animal health expert and one epidemiologist during their visit
will work to fix the "scope and terms of reference" for the future
mission aimed at learning how the virus jumped from animals to
humans, the statement from the United Nations body said.
Scientists believe the virus may have originated in bats, then was
transmitted through another mammal such such as a civet cat or an
armadillo-like pangolin before being passed on to people at a fresh
food market in the central Chinese city of Wuhan late last year.

CORONA CURE CORNER Floods, landslides
kill 12 in Nepal

CHILE: Nurse Damaris Silva plays the violin for patients
infected with COVID-19, at the Intensive Care Unit of the El
Pino hospital, in Santiago, Chile, on Friday (IST)

New UK quarantine rules in place
AGENCIES

London

The traditional British summer get-
away to the sun-soaked beaches of  the
Mediterranean Sea is set to pick up
steam Friday as UK quarantine restric-
tions are removed from dozens of coun-
tries, including France, Greece and
Italy.
But with many flights still cancelled,
holiday resorts still working on ensur-
ing that they are COVID-safe and many
potential holidaymakers reluctant to
make a trip abroad in light of  the pandemic,
Britain''s airports are much less busy than
they would be in any other year.
However, last week's announcement by the
British government to ease its quarantine re-
quirements for anyone arriving back in Eng-
land has given some enough of  a nudge to take
the plunge. “It''s exciting, I''m pleased the quar-
antine has been lifted to be honest,” said
Gordge, who was on his way to Paris to see his
daughter for the first time in six months, and
meet his new grandson, born last week.
As of  Friday, anyone arriving back in England

from around 75 countries and territories won''t
have to self-isolate for 14 days.
The aviation and travel industries are hoping
that the new rules will help them salvage part
of  the summer holiday booking season that
has been so battered by the restrictions im-
posed during the coronavirus pandemic.
The crucial period will be later this month af-
ter schools formally close for the summer and
travel companies and airlines start ramping
up operations. Confidence is key, though, and
is susceptible to any new outbreaks that may
start appearing over the coming weeks.

Latin America,
Caribbean

islands new
‘hotspots’: UN

UNITED NATION: Latin America and
the Caribbean have become “a hot
spot” for the COVID-19 pandemic,
with several countries now having
one of the highest per capita
infection rates and absolute number
of cases in the world, U.N. Secretary-
General Antonio Guterres said
Thursday.
The U.N. chief said in a video and
briefing report that a 9.1 per cent
contraction in GDP is expected this
year in the region, which would be
the “largest in a century.” “COVID-19
represents a massive health, social
and economic shock with an
immense human toll for the countries
of Latin America and the Caribbean,”
the report said. “It is expected to
result in the deepest recession in
living memory.” 
According to the report,
unemployment in the region is
expected to rise to 13.5 per cent from
8.1 per cent last year, affecting more
than 44 million people, compared to
over 18 million in 2019.

AGENCIES
Kathmandu

Heavy rain and land-
slides have killed at
least 12 people in
Nepal and 19 others
are missing, the
country's police said
on Friday. Three chil-
dren are among those
who died in landslides. The Himalayan country has been wit-
nessing very heavy rainfall since Thursday. 
Most of  the landslides happened in Sarangkot and Hemjan ar-
eas of  Pokhara in Nepal, according to a report in news agency
Press Trust of  India. Pokhara, about 200 kilometers west of
Kathmandu, is a popular tourist destination and serves as a
base for trekkers in the Himalayas.
Among the 12, five were killed after a house was buried in
landslide in Sarangkot early morning on Friday, the police
said. Three members of  a family were killed in Lamjung dis-
trict and two others lost their lives in Rukum. 
Several people are missing after two houses were buried in a
landslide in Jajorkot district. Landslides have also blocked
roads in western part of  the country. Many houses are re-
portedly swept away in floods as waters surged in the local
streams after incessant rain. Blocked roads and mudslides
are hampering rescue operations, say local news reports. 
Narayani and other major rivers in Nepal have swollen due to
the continuous downpour in the last 48 hours. The country's
weather office has forecast more monsoon rain for another
three days.

US revokes permit for PIA to operate special flights
ISLAMABAD: The US has revoked the permission grant-
ed to the Pakistan International Airlines (PIA) to operate
a number of  special direct flights to America, a
spokesperson for the flag carrier said here, as the fallout
from the revelation of  Pakistani pilots' alleged dubious
licences continues.
The authorisation was revoked "due to recent events
identified by the Pakistan Civil Aviation Authority that
are of  serious concern to aviation safety, specifically
matters pertaining to the proper certification of  certain
Pakistani pilots", Dawn news quoted an email sent to PIA
officials by a US-based law firm, as saying on Thursday.
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