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INCOME

Revenue from operations
Income

AL INCOME

EXPENSES

of materials consumed

Purchases of Stock-ln-Trade

Changes in inventories of finished goods, work-in-progress
Employee benefits expense

Finance costs

and amortisation expense (Refer Note 5)
Other expenses

EXPENSES

BEFORE EXCEPTTONAL TTEMS AND TAX (1-2)

Exceptional ltems (Refer Note 4)

PROFTT BEFORE TAx (3-4)

TAX EXPENSE

Tax

Tax

TOTAL TAX EXPENSE

PROFTT AFTER TAX (5-51

Other Comprehensive Income

Items that will not be reclassified to profit or loss

Re-Measurement Gain / (Loss) on Defined Benefit Plans

ncome Tax Effect on Above

TOTAL COMPREHENSIVE INCOME FOR THE PERIOD (7+8)

Paid-up Equity Share Capital (Face Value of Re. 1/- each)

Equity

Earning Per Equity Share (Face Value of Re. 1/- each)

Basic (in t) (Not annualised)

Diluted (in {) (Not annualised)

10

LT

56.6t
1.5.21

71.88

87.75

(3s.s9

9.1,4

0.46

334.75

58.58

449.09

(377.2r,

.377.2t"

1377.21l,

(377.2t1

5,512.82

(0.07)

(0.04)

28.55

28.55

5.48

0.40

333.58

34.10

373.56

(34s.01)

869.77

t.54
870.7t

(870.7L:,

(870.7L"

(87o.7L\

l87O.7t

3,454.54

(0.2s)

(0.2s)

56.5;
43.7(

100.43

81.75

(3s.ss

14.62

0.85

568.33

92.68

822.6s

(722.22

(722.22

(722.22)

5,512.82

1722.221

(0.13)

(0.08)

o -0t

0-04

1,,738.35

4.74

1,743.O9

(1,743.05

(1,743,O5

(7,743.O51

3,464.54

1L,743.O5

(0.s0)

(0.s0)

5.50

0.04

5.54

5.59

0.32

2,798.97

236.48

3,041.30

(3,035,76)

67,L73,12

64,077.36

64,077.36

64,077.36

22.82

3,495.43

2,807.34

2,807.34

See accompanying notes to the financial results



Notes to the unaudited Financial Results for the Quarter and Half year ended September 30 ,2022

7 The above unaudited results for the quarter and half year ended September 30,2022 have been reviewed by the Audit Committee and approved by the Board of
Directors at their meetings held on November !4,2022. The unaudited results for the quarter and half year ended September 30, 2022has been subjected to lirnited
review by the Statutory Auditors of the Companv.
The Hon'ble National Company Law Tribunal, Ahmedabad Bench ("NCLT") has approved the resolution plan (" Approved Resolution plan" ) submitted by SVG

Fashions Private Limited ('Resolution Applicant' or 'New Management') vide their order dated October 05, 2021 ("NCLT Order"). pursuant to the said order Corporate
Insolvency Resolution Process ("ClRP") has been completed. The New Management has taken over the operations of the Company from the Resolution professional

("RP") and is fulfilling the conditions as per NCLT order and the resolution plan submitted. Pursuant to the Approved Resolution Plan, a Monitoring Committee has
been formed w.e.f. October 07,2O2I to overlook the implementation of the approved resolution plan. Considering the above, the financial statements are being
presented on a 'Going Concern' basis.

5 In accordance with the Approved Resolution Plan, Resolution Applicant had brought in capital of Rs. 54.90 crores for which Company has received in principal
approvaf on 4th May, 2022.On l.Oth June, 2022the Company has allotted 54.90 crores equity shares to the entities defined by Resolution Applicant in Promoter and
Public Category and Listing approval was also received from the exchanges on 21st July 2022. Further, the Company has issued Compulsory Convertible Preference
Shares Class- B of Rs. 25 crores to Resolution Applicant for Cash and Compulsory Convertible Preference Shares Class A of Rs. 1 crore to its Financial Creditorfor
Conversion of their Loan

4 Exceptional ftems for the Year ended 31st March,2022 on account of gains recognised in accordance with the approved resolution plan.

5 The Management has re-assessed the depreciation for the year ended March 3L,2022 and the net block as at March 3I, 2022 in accordance with the useful life of
the assets and the impact of such re-assessment has been orovided in the above financial results.

6 After the new management takeover, the Company has started part commercial production in this quarter and thus, the Company recorded revenue fron
ooerations of Rs. 56.67 lakhs.

The Company is primarily engaged in a single business segment of Manufacturing & Marketing of Textiles Yarns.

8 Figures for the previous period/year have been regrouped and reclassified, wherever required.

For Raj Rayon Industries Limited

Managing Director

Place: Mumbai

Date: November 74,2022



RA' RAYON INDUSTRIES LIMITED

Statement of Assets and Liabilities as at 30th September, 2022

{ in Lakhs, unless otherwise stoted

As at
30th September,2O22

'otal Non current assets

I nventories

Financial Assets

Trade Receivables

Cash and Cash Equivalents

Bank Balances other than Cash and Cash Equivalents

Other financial assets

Current tax assets (net)

Other Current Assets

8,410.98

4,407.43

105.08

236.7s

t3,L60.24

224.20

10.95

24.24

L.27

1,086.11

7,346,7L

8,868.07

581.35

0.30

370.03

9,8L9,75

otal Non Current Liabilities

Current Liabilities

Financial liabilities

Borrowings

Trade Payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises

Other Financial Liabilities

Other Current Liabilities

Provisions

Current tax liabilities (net)

5,512.82

2,600.00

2,773.22

10,886.04

See accompanying notes to the financial results



RAJ RAYON INDUSTRIES LIMITED

Statement Of Cash Flow

FLOW FROM OPERATING ACTIVITIES

Net Profit / (Loss) before Tax

Adjustment for:
Depreciation
(Profit) / Loss on Sale of Fixed Asset
Interest / Other Income

Finance Costs

Operating Profit Before Working Capital Changes

(lncrease)/Decrease in Trade Receivables
(lncrease)/ Decrease in Financial and Other Assets
(lncrease)/Decrease in I nventories
Increase/(Decrease) in Trade payables

Increase/(Decrease) in Financial and Other liabilities
Cash Used in Operations

Direct Taxes Paid

(722.22

668.33

(1.,743.0s

!,738.35

(83.4s)

(10.s0)

CASH FIOW USED IN OPERATING ACTIVITIES

CASH FLOW FROM INVESTING ACTIVIT]ES

Purchase of Property, Plant & Equipment
Sale of Fixed Assets

(lnvestments) / Maturity of FDRs

(4,058.27)

75.31

0.04
NET CASH FLOWS FROM INVESTING ACTIVITIES

Proceeds from issue of equity share capital
Proceeds from issue of compulsory convertible preference shares
Proceeds/(Repayment) of Long Term Borrowings

nt) of Short Term

770.00

815.51

2,875.76

56.93
NET CASH USED IN FINANCING ACTIVITIES

INCREASE lN CASH AND CASH EQUIVAIENTS (A+B+C)

Opening Balance of Cash and Cash Equivalents

Balance of Cash and Cash Equivalents

Note:

1. The cash flow statement has been prepared under the indirect method as set out in Indian Accounting Standard (lnd AS) 7, 'statement of
Cash flows'




