
UCO BANK
Heod Office: Kolkolq

Minules of l6tn Annuol Generol Meeling of lhe shoreholders of the Bqnk heldol Bhosho Bhowon Audilorium, Nolionol librory, Belvedere Rood, Alipore,
Kolkqlo- 700 027on 26th June. 201 9 qt 10.30 A.M.

1. ATTENDANCE

l.l.The following Directors were present:

Shri A. K. Goel, Monoging Director & CEO
Shri Choron Singh, Executive Director
Shri Ajoy Vyos, Executive Dkector
Shri Anil Shormo, Director

Pursuont to Regulotion 59 of the UCo Bonk (shores & Meetings) Regulotions,
2003, shri A. K. Goel, Monoging Director ond chief ExecutivJ bffic;r of the
Bonk choired the Annuol Generol Meeting.

I.2 AUTHORISED REPRESENIATIVE

shri s. D. Shormo, Under Secretory to Govt. of rndio, Ministry of Finonce wos
present on beholf of Government of lndio.

1.3 Members/proxies/oulhorised represenlolives;

2513 individuol shoreholders, 236 proxy holders ond I outhorized
represenlotive were present of the meeting.

2.0 COMMENCEMENI OF PROCEEDINGS

The choirmon of the meeting (choirmon) welcomed the shoreholders ond
olher dignitories present ol the meeting. since requisite quorum wos present
os per Regulotion 58(l) of uco Bonk (shores & Meetings) Regulotions 2003,
ihe Choirmon colled the meeting to order.
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Thereofter, the Choirmon introduced Sri. Choron Singh, Executive Director,
Shri Ajoy Vyos, Executive Director, Sri Anil Shormo, Director, CA Dibyendu Pol
Choudhury, Slotutory Cenirol Auditor, Portner of M/s. V Singhi & Associotes,
Shri S D Shormo, outhorized representotive of Govt. of lndio, ond
Sri Rom Kumor, Generol Monoger & Chief Finonciol Officer presenl ot the
meeting, to the members of the House. At the request of the Choirmon, lhe
shoreholders consented thot the Notice doted 28.05.2019 of the l6tn Annuol
Generol Meeting wos token os reod.

2.1 Thereofter, the Choirmon delivered his speech highlighting globol ond
domestic economic overview ond developments in Bonking sector during the
finonciol yeor 2018-19. The choirmon presented brief outline of the
performonce of the bonk during ihe yeor 201&19 ond thrust oreos during the
yeor 2019-20.

3.0 Adoption/Approvol of lhe Resolulions

The Choirmon then moved the resolution reloting to opprovol ond odoplion
of the Bolonce Sheet of the Bonk os on 3lst Morch, 2019, stotement of Profit &
Loss Accounl for the yeor ended 3lst Morch, 2019, ihe oudil report thereon
ond the Report of the Boord of Directors on the working ond octivities of lhe
Bonk for the yeor ended 3l st Morch, 20,l g.

Shri. Goutom Nondy (Client lD 1203680000019356), shoreholder proposed the
resolution ond Sri. Krishnendu Dos (1N300263-100646881, shoreholder,
seconded the resolution.

3.I DISCUSSION ON THE AGENDA

The Choirmon then invited the shoreholders io porticipote in the discussion
on the Profit & Loss Account, Bolonce Sheet os on 3lsr Morch 2019 ond
Auditors' Report lhereon ond olso the Directors' report presented to the
members.

Shoreholders nomely Sri Topos Kumor Dutto, Sri K L Mollick, Sri Shyom Lol Rothi,
Sri Goulom Nondy, Sri Arobindo Bosu, Sri Suyosh Kopoor, Sri B N Kundu, Sri
Torok Noth Chokroborty, Sri Joydip Bokshi, Shri Amit Kumor Bonerjee, Sri.
Krishnendu Dos, Sri A K Pol, Sri Ashit Kumor Pothok, Sri A S Roy, Shri Sunil Kumor
Modok, Shri S.N. Pol, Shri S.S. Bhottochoryo, Sri Biswojit Sinho, Sri Atnu Soho, Sri
Topon Sinho porticipoted in the discussions.
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The shoreholders observed thoi though the Bqnk hos posted net
Rs.432l crore for the yeor 2018-19, Bonk showed good performonce
oreos of Operoting Profit, NPA reduction, cosh recovery, increose
interest income etc.

3.I SUGGESTIONS OF THE SHAREHOTDERS

Following suggestions were offered for considerolion:-

t Bonk sholl toke effective meosures to improve profiiobility which enobles
dividend declorotion.

.:. Bonk sholl slrengthen credit opproisol ond monitoring systems to mointoin
good osset quolity.

* Bonk sholl declore willful defoulters promptly ond publish nomes of
froudsters.

* Bonk sholl toke meosures to sensitize the depositors qnd shoreholders
before tronsfer of deposits/dividends to lnvestor Educotion ond Proteclion
Fund.

The shoreholders requested the choirmon to clorify the meqsures token for
recovery of Non-Performing ossets, increose of public shoreholding, ond olso
expressed their interesl to know the strotegies of the Bonk to improve Bonk's
performonce.

4.0 CHAIRMAN'S REPTY

The Choirmon while initioting his responses on shoreholders' queries ond
suggestions, expressed thonks to the shoreholders for sporing their voluoble
time to ottend the meeting ond showing keen interest in wide ronging issues
concerning the Bonk.

The Choirmon informed the members thqt the suggestions of the shqreholders
ore token noie of ond the some will be considered with oll seriousness for
implementolion wherever they ore found suitoble in the best interest of the
Bonk .
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The response of the choirmon on vorious issues roised by lhe shoreholders is os
under:

On Recovery Performonce:
The choirmon informed thot Bonk hos shown significont performonce during
the FY 2018-19. GNPAs decreosed to Rs.29,888.33 croie from Rs.30,549.92
crore during FY 2018-19- while GNpA percentoge increosed morginolly to
25.00% trom 24.64% in Fy 2018-19. The Net NpA decreoseo to ni.sali.cz
crore from Rs.14082.07 crore during Fy 2org-lg. Net NpA percentoge
decreosed 1o9.72% from r3.r0% in previous yeor. cosh recovery during the
yeor hos increosed to Rs.2991.52 crore in Fy 2ol8-19 from Rs.l6g0.04 crore in
FY v017-18 registering o growth ol 78% over the previous yeor. Up grodotion
for the yeor 2018-19 hos shown y-o-y growth ot 24% from Rs.429dcrore in
Morch 20.l8 to Rs.5324 Crore in Morch 2019.

The mojor thrust oreo of the Bonk for the yeor 2o1g-20 is recovery. Bonk hos
slrengthened Recovery Deportment by posting four Generol Monogers. with
the use of technology, occount wise dotobose of recovery stotus-hos been
coptured for monitoring by Generol Monogers qt Heod office level ond by
Zonol Monogers of Zonol level ond by Bronch Monogers ot Bronch level.

Bonk hos improvised compromise setflement schemes for speedy disposol of
recovery proposols bosed on merit ond geored up recovery meosures in the
occounts where securities ore ovoiloble through invoking provisions of
SARFAESI Act, ond through opprooching DRTs, Lok Adolots, NCtt etc.

On Copitol odequocy
The choirmon informed the members thot the common Equity Tier I (cEI l)
wos ot 8.64% os on 3r.03.2019 ond copitor Adequocy notio icnan,; 

'unoer

BASEL lll remoined ot 1Q.70% os on 3lst Morch, 20'19 slighfly rower thon
regulotory requirement of 10.87s%. The copitol odequocy wos strengthened
with support from centrol government through oggregote copilol iniusion of
Rs.6406 crore during FY 2018-19.

During the FY 2018-19, Bonk hos come out with offer of 20 crore equity shores-ot Rs. 14.25 per shore ot o discount to morket price under UCo Bonk Employee
Shore Purchose scheme to encouroge employees in becoming shoreholders
of the Bonk. Employees of the Bonk evinced huge interest to coniribute
towords copitol of the Bonk. Bonk hos received Rs.265.6g crore from the
employees towords shore opplicotion money. shores were ollotted ofter the
end of FY 2019 on 23.04.2019 subsequent to receipt of oll necessory
opprovols.
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Bonk will roise copitol during the Fy 2019-20 from lhe morket depending upon
fovoroble morket conditions through ony of the copilol roising 

'opiions"which
include public offer, rights issue, erp. Bonk needs to iicreose public
shoreholding to obove 25To tor meeting the minimum pubric shorehording
norms before 3rd August, 2020.

On Credit Growlh
Bonk hos token o conscious opprooch to discouroge proposors from rorge
corporote bonowers hoving low credit roting. ,tt preieni Bonk prefers to
expond credil growth through Reioil, MSME ond ogricu[uror odvonces.

Bonk opened Retoil ond MSME Loon Hubs ot vorious cenlers to strengihen
opprovol processes of Retoil ond MSME loons.

The chokmon then clorified severol quesiions roised by the shoreholders on
cost of deposils, outstonding shore opplicotion money, meosures token on
frouds etc.,

5.0 Conduct of Poll:

The choirmon then informed the members thot pursuont to Regulotion 44 of
sEBl (Lisling obtigotions ond Discrosure Requirements) Regurotiois 2015, Bonk
hod provided remole e-voting focility io the shoreholders for voting on lhe
ogendo item of lhe Annuol Generol Meeting.

The choirmon further informed thot Bonk hod oppointed M/s. Korvy Fintech
Pvt. Ltd. os E-voting Agency ond CS Sovito Jyoti, proclicing iornpony
secretory, os scruiinizer io oversee remote e-voting process. -The 

remote
e-voting wos held from 09.00 o.m. on sundoy, ihe 23rh June,20r9 ond upto
05.00 p.m. on Tuesdoy, the 25tn June, 2Olg (both doys inclusive).

The choirmon further informed thot in order to provide on opportunily to the
shoreholders who did not porticipote in remote e-voting, orrongements were
mode for conducting Tob Bosed voting with the ossistonce -ot 

u7s. rorvy
Fintech Privote Limited.

The choirmon, further, informed thot Bonk hos oppointed cA Koilosh Kumor
Rothi (Portner) R M s D & Associotes, procticing'chqrtered Accountonl ond
shri uttom Kumor Bose (rN 3o2g4z-10043r49),tne of the shorehorders, os
Scrutinizers.
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The choirmon, informed thot the results of poll oggregoted with the results of
remole e-voting will be ploced on the Bonk's websile ond M/s. Korvy Fintech
Privote Limiled, e-voiing ogency. The results will olso be intimoted to the
Noiionol Slock Exchonge of lndio Ltd. ond BsE Ltd where equity shores of
Bonk ore listed within lwo working doys.

The Choirmon then thonked oll the shoreholders for ottending lhe meeting
ond declored the meeting stonds concluded ofter costing the votes by the
shoreholders present oi the meeting.

Bosed on the results of voting ot Annuol Generol Meeting oggregoted with
the results of remote e-voting, the following resolution qs contoined in notice
of Annuol Generol Meeling doted 28.05.2019 wos possed with requisite
mojority. The scrutinizer report on consolidoted voling results is enclosed.

Resolved that Bolonce Sheet together with stoiement of profit & Loss ond cosh
flow of the Bonk mode upto 3lst Morch 2019, lhe Report of the Boord of
Dkectors on the working ond octivities of the Bonk for the period ended
31.03.2019 ond Auditors report on Bolonce sheet ond stotemenl of profit &
Loss ond Cosh flow be ond is hereby opproved.

(A. K. Goel)
Monoging Director & CEO

& Choirmon of the Meeting
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REPORT OF SCRUTINIZER (s)

To

The Choirperson ond Monoging Director
UCO Bonk
10, B.T.M. Soroni
Kolkoto - 700 001

Deor Sir,

We, CA Koilosh Kumor Roihi (Portner) R M S D & Associotes,
Chortered Accountonts, ond Uttom Kumor Bose, o Shoreholder of the Bonk
(|N3O2B47 / 10043149) were oppointed os Scrutinizers for the poll token on the
ogendo item of the Annuol Generol Meeting of the shoreholders of UCO Bonk,

held on Wednesdoy,26lh June,20l9 of 10:30 om of Bhosho Bhobon Auditorium,
Notionol Librory, Belvedere Rood, Alipore, Kolkoto- 700 027 ond submii our
report os under:

Bonk provided voting focility ot lhe venue to those shoreholders who hod noi
porticipoled in remote e-voting. Tob-bosed voting focility wos provided of the
venue of lhe meeting.

M/s. Korvy Fintech Pvt. Ltd., the remote e-voting ogency provided us wilh lhe
nomes, DP ld & Clieni lD / folio numbers qnd shoreholding of the shoreholders
who hod cos.t their votes through remote e-voting.

The voting rights were reckoned os on I9.06.2019 being the Cut-off dote for the
purpose of deciding ihe entitlements of shoreholders of the remote e-voting
ond voling of the Meeting.

Meeiino 'I 6tn Annuql Generql Meeting of the Equity Shoreholpleq
Dote & Time Wednesdoy, 26th June, 20,I9 ot l0:30 A.M.
Ve nue Bhosho Bhobon Auditorium, Notionol Librory, Belvedere Rood,

Alipore, Kolkoto- 700 027

/l
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Pursuont to provisions of Section 3(2E) of ihe Bonking Componies (Acquisition
ond Tronsfer of Undertokings) Act, 1970, voting rights of shoreholders other ihon
lhe Centrol Government is restricted to l0% of the totol voting rights of oll
shoreholders of the Bonk.

Bonk hod oppointed M/s. Sovito Jyoti Associotes, Compony Secretories, os

Scrullnizer for Remote e-voting. Bonk provided the Scrutinizers Report received
from M/s. Sovito Jyoti Associotes, Compony Secretories. The consolidoted resull

of the remote e-voting ond the voting of AGM on the Resolulions is onnexed.

FoTRMSD&Associotes
Chqrtered Accountonls

Ydo'J.V"/'a^ P^fU

CA Koilosh Kumor Rothi
Scrutinizer
FRN 327172E
M.No. 066012

Ploce: Kolkoto
Dote : 26.06.20,]9

Uttom Kumor Bose
Shoreholder Scrutinizer
(rN302847 /10043149r.

z(r !.':oES//c-w/.' -.. 1"\
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CONSOTIDATED RESULTS

Bosed on Results of Remote e-voting & voting of the 16lh Annuol Generol
Meeting, consolidoted Results of the Agendo os set out in the Notice doted
28th Moy, 2019 is os given below:

Agendo liem: - To discuss, opprove ond odopt the Bolonce Sheet together wilh
stotement of Profit & Loss ond cosh flow of the Bonk mode upto
3lst Morch 20,l9, the Report of the Boord of Directors on the working ond octivities
of the Bonk for the period ended 31.03.2019 ond Auditors report on Bolonce sheet
ond stotement of Profit & Loss ond Cosh flow.

Bosed on the qforesoid
notice doted 28.05.2019

FoTRMSD&Associotes'
Chorlered Accountonts

VoilA/r!"Yrur^a^l'td

CA Koilosh Kumor Rothi
Scrutinizer
FRN 327I72E
M.No.066012

Ploce: Kolkoto
Dote : 26.06.2019

results, ordinory resolutions os contoined in item of the
hos been possed with requisite moiority.

Uttom Kumor Bose
Shoreholder Scrutinizer
(rN302847 / r0043149)

Porliculors Number of Voles contoined in 7o oge
to ioiol
volid
votesRemote e-voting Voting ot AGM Totol

Number Votes Number Votes Number Votes
Assent

102 240869068 649 6811717057 751 7052586125 99 .99 6

Dissenl 2134 IB 8632 l3 10766 0.000

Abstoin/
lnvolid

3 3r38t5 0 0 3 3r3815 0.004

Toiql
110 241185017 667 6811725689 777 7052910706 100.000
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Report of Scrutinizer(s)

[Pursuant to Regulation 44 ofSEBl (Listing Obligations and Disclosure Reguirements)
Regulationt 2015 and as per Rule 20 of Companies (Management and

Administration) Rules, 2074 as amendedJ

To,

Shri A. K. Goel
Managing Director and Chief Executive Officer
UCO BANK
Head Office
'1 0, B.T.M. Sarani,
Kolkata - 700 001

Dear Sir,

l, Savita Jyoti, Practising Company Secretary, appointed as Scrutinizer(s) for the purpose
of the electronic voting taken on the below mentioned resolution(s), in connection with
16th Annual General Meeting of the Equity Shareholders of UCO BANK held on
Wednesday, June 26,2019 at 10.30 a.m. at Bhasha Bhawan Auditorium, National Library,
Belvedere Road, Alipore, Kolkata- 700 027, hereby submit that

1. The Bank has appointed Karvy Fintech Private Limited (Karvy) as the agency for
providing the remote e-voting platform. Remote e-voting platform was open from
9.00 a.m. on .lune 23, 2019 till 5:00 p.m. on June 25, 2019 and shareholders were
required to cast their votes electronically conveying their assent or dissent in
respect of the Ordinary Resolution on the remote e-voting platform provided by
Ka rvy.

The voting rights were reckoned as on June 19,2019 being the cut-off date for the
purpose of deciding the entitlements of shareholders at the remote e-voting
platfo rm.

Karvy, the remote e-voting agency, provided us with the names, DPID and Client
lD/Folios and shareholding of the shareholders, who had cast their votes through
remote e-voting,

On completion of voting at the Annual General Meeting, we unblocked the
remote e-voting results on the Karvy e-votlng platform in the presence of Smt.
Sonam and Smt. Vibha and downloaded the remote e-voting results.

'y'.d

2.

3.

4,

F{6 Safrkorrn S€grnd.fabad - 500094 {tl€rr Csnara 8.nk} Ph 0aO-27110559 Mobrh .9r 98.195 10559
E-rnail E vi|aiyoli@yahoo com
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Pursuant to provisions of Section 3 (2E) of the Banking Companies (Acquisition
and Transfer of Undertaking) Act, '1970, voting rights of the shareholders other
than Central Government is restricted to 10% of the total voting rights of all
sha reholders of the Bank.

The remote electronic voting scrutinised and the results of the remote electronic
voting is as under.

a) Resolution at ltem No. 1 of the Notice dated l\4ay 28,2019 for the AGM: To
discuss approve and adopt the Balance Sheet together with statement of
Profit& Loss and cash flow of the Bank made upto 3'lst March 2019, the
Report of the Board of Directors on the working and activities of the Bank for
the period ended 31.03.2019 and Auditors report on Balance sheet and
statement of Profit & Loss and Cash flow.

6.

Thanking you,
Yours faithfully,

ForSavita Jyoti Associates
Company Secretaries

Voted resolutio

Abstain votes:
Number of members voted by remote e-voting Total number of votes cast by them

3 31381 5

Witness:

t- .- L-
5o".*l^- Jyl^.

SAVITA JYOT|. rcs szea
Praclicing Company Secretarv
Certificate of Practice No trdO

CS SavitaJyoti 2.

Practicing Company Secretary
FCS 3738; CP 1796

Place: Hyderabad
Dated: June 26, 2019

1. S** \e^t-

,lry

Voted in favour ofthe resolution:
Number of members
yoted by remote e-voting

Number of votes cast by them o/o of total number of valid
votes cast

102 240869068 100

ii) Voted asainst the n:

Number of members
uoted by remote e-

Number of votes cast by them % of total number of valid
r'otes cast

5 2134 0.00

F{6 Sarnrkou( S€cundstab3d . 500 0gl (t{€ar Canam Bank) Ph O4O-?711e559 Mobrr. .9i 98.t95 tOS59
E{ad csvibiyotiolyahoo corn
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SCRUTINIZERS REPORT

To

The Managing Director and Chief Executive Officer
UCO BANK
Kolkata

Dear Sir,

l, have been appointed as Scrutinizer(s) for the purpose of the electronic voting taken on the
below mentioned resolution(s), in connection with the 16th Annual General Meeting of the Equity
Shareholders of UCO BANK held on Wednesday, the 26th day ofJune, 2019 at 10.30 a.m. at
Bhasha Bhawan Auditorium, National Library, Belvedere Road, Alipore, Kolkata- 700 027

I submit my report as under:

4.

2.

3.

1. The Bank has informed that, on the basis of the Register of shareholders and the List of
Beneficiary owners made available by the depositories viz National Securities Depository
Limited (NSDL) and Central Depository Services (CDSL), has mailed the electronic voting
forms to its members whose email addresses were registered with depositories/Karvy
and dispatched e-voting notices by courier to those shareholders whose e-mail ids are
not available with the Bank.

The e-voting period commenced from 9.00 a.m. on June 23, 20'19 till 5:00 p.m. on June 25,
2019 (both days inclusive);

For the purpose of my scrutiny, the e-voting, members demographic details, their voting
rights and voting pattern were provided by Karvy Fintech Private Limited;

The voting rights were reckoned as on June 19, 2019 being the cut-off date for the
purpose of deciding the entitlements of shareholders at the remote e.voting platform.

The e-votes were scrutinised and the shareholding was matched / confirmed with the
Register of members ofthe company; and

6. All e-votes received up to the close of working hours on 25th June 2019 and last date and
time fixed by the com pany for receipt of the e-votes were considered for my scrutiny.

The details of e-voting and the results of the e-voting are enclosed herewith.

Thanking you

SAVTTA JyOTt, Fcs 3238
Practicing Company Secrela rv
Certificate of practrce No t zqa

/or Savita Jyoti Associates
Company Secretaries

t- .-- l*
<^_*L J,IAL

-0-
CS Savita Jyoti

M No.3738; CP No. 1796

Place: Hyderabad
Date: June 26. 2019

F46 Safikrun Searnds,abad . 500 Og4 (Near C8nera Bank) Ph 040"27!10559 Mo'!r. .91 99.t95 1OSS9
E-nad saviirroti@ahoo co(n


