
Chinchwadgaon, Pune 411 033, India
T +91 202735 2961, F +91 20 2735 3037

Visit us at : www.elpro.co.in

Yours faithfully
For Elpro International Limited

~~
Company Secretary

Thanking You,

Please acknowledge receipt.

We wish to inform you that Board meeting commenced at 11:15 a.m. and concluded at 15:05 p.m.

Please find enclosed the above mentioned financial results and limited review report

2. Standalone Limited Review Report of the Statutory Auditors of the Company, on the unaudited
financial results for the quarter ended December 31,2018.

1.Standalone unaudited Financial Results for the quarter ended December 31, 2018.

This is to inform you that the Board of Directors at its meeting held today, Saturday, February 09, 2019,
considered and approved the following:

Dear Sir,

Sub: Outcome of the Board Meeting and approval of unaudited Financial Results for the quarter year
ended December 31, 2018 pursuant to Regulation 33 of the SEBI (LODRj Regulations, 2015

Script Code: 504000- Elpro International Limited

To,
Corporate Service Department
BSELimited
Jeejeebhoy Towers, Dalal Street,
Mumbai - 400023

CIN: L51505MH1962PLC012425
February 09,2019

T +91 22 2202 3075, +91 22 4029 9000
F +91 22 2202 7995

17th Floor,Nirmal, Nariman Point
Mumbai 400 021, India

Elpro International Ltd



ELPRO INTERNATIONAL LIMITED

REGD. OFFICE:· 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI· 400021
CIN No:L51505MH1962PLC012425

STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER &NINEMONTHSENDEDDECEMBER31,2018
~CUH~Ilt:y:_~)diCInIlHH}C!S In 13khs

STANOA LONES

Quartor ended Quarter ended Quarter ended Nine months Nine months Year ended5r.N'., Particulars ."d~d endod
~1.12"l01B BO,09.2018 3],iUD17 ll,n,lOta' 31.12.2017 3'L03.ZD1B
U'mudIlod UI1,udltod UIl.udltod Unoudilod Unnudltod Audll.d

1 Income
a) Revenue from Operations 1306.19 1004.17 2122.83 4118.56 4391.52 6125,77
b) Other Income 26:25 ~O119.76 8.51 1D753.!19 53.84 ~1.40

Tot'llncome 13.aM~ 117.i3m 2.l~1,:3~ 1~872.55 4,j15;:i5 6i67.16
2 EXI).~."
a) C()~~of Materials Consumed 76,66 76.25 77.12 211.BO 221.82 296.86

b) Changes In Inventories of finished goods & goods-In- (3.92) (3.63) (3.82) (5.86) (4.95) (6.53)process
c) Excise duty on sale of goods 0,00 0.00 0.00 0.00 14.26 14.26
0) 1'l"Ojer.t'Co'!(t 60,18 35,64 628,72 476,96 933,47 1253.64
n Empl,tl,lpIa-ebenefits expense 51040 48,07 37,11 141.40 109,41 157.37
g) ~!nanee Costs 496,65 701.66 849,77 1928,84 2462,30 3338,26
h) Depreciation & amortization expense 22,52 22,78 23,74 67,87 72.72 93,]2
i) OthBir expenses 2tU6 m::BB 112.2~ ~43.04 3BS,03 602.82

rollli Expenses ·9111.75 10.~.6S 112~,B9 3Z~g,04 qi9~,05 '5)50,~O

3
PrDfi!'/(Loss) for the period (before Tox,Exceptlonol 417,69 10707,28 406.46 11603,51 231.30 416,76
'.nd/or Extraordinary Items)

4 ExceptionalItem. and/or Extraordinary Items (net) 0,00 0,00 0.00 '0.00 0.00 0.00

5
Profit /(Loss) for the period before tax 417.69 10707,28 406.46 11603,51 231.30 416.76
[after Exceptional and/or Extraordinary Items'

6 T3_X_ Expense
a) ~ufT\lnITa~ 0,00 2410041 0,00 2410041 0,00 67,55
b) Dol.rrad 'r~, O,OQ, 0.00 0,00 0.00 0,00 (0)055)

Total tax expense 0.00 2410.41 0.00 241Ml 0,00 0.00
7 Net Profit after' tax 417,'69 :S'Z9Il,81.', 'iiGGA6 9W•. I0 2::tl.JO ,416:76
8 Glher comprehensIve Income
a) R{frrwasure.miml gains/(lo5ses) on defined benefit plan 0.00 0.00 0,00 0.00 0,00 lI:9S)"

Other comprehensive Income for the year 0.00 0.00 0,00 0,00 0.00 17:9Sj

9 Total comprehensive I"'"~l~ fgr tll" year (Comprising 417.69 8296,87 406.46 9193.10 231.30 408.79
Proflt/ (Loss' and Olh.r Comp,':nenslve Income)

10 Polo'up equity share capital (face value of Re 1/· each) 1694.79 1694,79 1383,50 1694.79 1383,50 1383,50

11 Earning per share (EPS)of Rel/· each (not annualised)
lal Basic 0,25 4.90 0.29 5,42 0.17 0.30
lib) Diluted 0,25 4.90 0,29 S.U 0,.17 0,31}

-t;~~'C-:-;:~,:\\:;RN -1)'
Place: Mumbai " /0
Date : 9th February 2019 D,¥p"kK!tmo, '/

o I/4UA -z:
M.n~Ri"r._OI'.ClOr Q:' '10 r~·.~ »-
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~



Place: Mumbal
P.t. : 9tb February 2019

lCurrei1cy: Indlan"I~i!~ h', '1.loI,s
'STANDAL(:lNE5

Quorter Ended Qu.rter Ended Qu.rter Ended
Nino months Nine months

Year endedSr.No. PDfUrnl.,. cndnd .ndod
"il,12.201S· BO.~9,ZOlB 31.1.Z.1.011. 31.17.2018 31.1,~.21)11 91.03.2018
Unaudltod Unn,mHtlld l)!l~"dll~d Un.udited Unaudited ~"dll[rd

1 .SeC1)1cnt"Revenue
a) Eluelri<..1Equipments 129.20 135.15 138.50 381.78 398.36 552.15
b) ReeJ Estate 1,150.06 838.85 1,975.89 3,660.01 3,959.99 5,532.34
c) IrlVll,t!TIonLActivity 0.00 0.00 0.00 0.00 0.00 0.00
d) Others· 26.93 30.16 8.45 76.77 33.17 41.27

Tctlll· 1,306.19 1,004.17 2,122.83 4,118.56 4,391.52 6,125.77
Less: Inter:segfJ'lent revenue 0.00 '0,00 0.00 0,00 0.00 0.00
N-ot ;o1.'/ln«",,,O, (rom ap.mllom 1,306.19 100n,·17 ?":U.83' 4,1.18',56 4,391.52 '6,125.77

2 Segment results: Profit/I loss)
a) Electrical Equipments 19.00) 13.17 40,68 3297 91.06 98.47
b) Real Estate 972.55 785.23 1.335,21 3,036.46 2,884.72 4,123.44
c) Investment Activity 19.58 10,709.36 0.18 10,728.58 1.21 0.10
d) OlhefS Ii 19,25 22.49 ).35 S3.£iG 12.20 12.59

TotnJ • 1,002.39 11,530.24 1,377.42 13,851.57 2,989.20 4,234.61

Less: Interest and redemption premium 1496.65) p01.66) 1849.77) 11,928.84) 12,462.30) 13,338.26)
Other unallocable Income/lexpendlture)·net 188.05) (121.30) 1121.20) 1319.31) 1295.59) 1479.58)
&copUonlllltems 0..00 'i:i.Q{I 0.00 D.aD O,~O 0,00
Tol.1 ProfH{{l.ossjbela;. tax 417.69 10,707,28 ~06A6, n,Sal.51 231.30 416.76

3 SCGmunt Assets
a) Electrical Equipments 424,94 406.98 532.67 424.94 532.67 405.66
b) Real Estate 24,17U7 20,677.00 13,488 79 24.171.47 13,488,79 14,137,32
c) Irl".II21!jtmot'lCActivity 27,965,99 37,404.72 27,047.99 27.965,99 27,047.99 30,060.35
d) Od"lG'u" 173,35 177.40 155.84 173.35 155.84 144.18
e) U",lloCOI&dS;,gm,;nt ~5S,!H 464.77 483,54 455.91 483.54 720.87

Total- 53,J.9U7 59;~lO.87 ,~1,70B.8~ 53,1.91..67 41,708.83 q5,ll~~.~O

4 S.Ot,In"HILlablltles
a) E!.1,ectrrcalEquipments 64.61 67.41 48.95 64.61 48.95 49.26
b) Rolli Estate 13,324 73 13,432.09 7.668.82 13,324.73 7,668.82 10,374,07
c) In'W!!~t:t1'uJl'\tActivity 0.00 0.00 5,000.00 0.00 5,000.00 5,000,00
d) others t 8.99 27.04 7.04 8,99 7,04 8.89
e) tJnalloootecf:S'osmflllt 10)171.74 lJ.l76:40 1~,965.39 10.377.14 .l4,%6,39 '5.&41,OG

'~t'l· 13.716.(16 a6,!l02,.% 27,&~U.C 23.77G.!lij .1,GU;L.:20 3JX/9.2B

Segment Information:
la) E1Ect'Io'I.q"I,~m~"t' ."~m8Jlll"clud.,.'m."ur.Clu,lng Dod"Io,of L1~h(nJn&/Ir<en~r"

V<Qrls~orfStiCondary,Sur:gt! 'Ar~e~~r~;O~charB.e'GQunlc-! .eccessorles and serviees In respect thereof.
Ib) Re',1EsI:;l.(1!"ellll1ontIncl,u,o".'Hlovolopm",nt01proportyond I~Me of '""cl a"plemhies,
(c) t~~iY'Il}t'!t'ac.tivltv r('p~c~n:lsinvf:,5tme:ntor 16Ms. tm'rnin nv.l~jEi;
(d) "Others" represent power generation from Windmill

SEGMENT ·WISE REVENUE, RESULTS, ASSETS AND LIABILTIES FOR THE QUARTER & NINEMONTHSENDEDDECEMBER31, 201B

ELPRO INTERNATIONAL LIMITED
REGD. OFFICE:· 17 FLOOR,NIRMAL OUILDING, NARIMAN POINT, MUMBAI· 400021

CIN No:L51505MH1962PLC012425



ELPRO INTERNATIONAL LIMITED
REGO. OFFICE:' 17 FLOOR,NIRMAL BUILDING, NARIMAN POINT, MUMBAI· 400021

CIN No:L51505MH1962PLC012425

EXTRACTS OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINEMONTHSENDEDDECEMBER31,2018
!Curr.~Cy, Inlll.11rupe~ IIIlilkhs,

·s·rAND/lLONES

Sr. Quarter endad Quarter ended Quarter ended
Nine months Nine months

Vear ended
No, Particulars .,\dod ended

31.12.2018 30.09.2018 31.12.2017 31.12.2018 31.12.2017 31.03.2018
Unaudited Un.u<!j!<td Unaudited Unaudited UnoudTt"d kudlllld

1 Tc>Wllncc>meItom Operatl"'" i.soe.is ·l,(l(J~.17 ~,!2'.83 ·A,118.55 4,e91 ..52 6,$.77

2
Net Profit /~L;;';'for the period (befol' Tax, Exceptional and/or 417.69 10,707.28 406.46 11,603.51 231.30 416.76
1Oxtroc>rdtna""It,,",,)

3
Net Profit /(Loss) for the period before tax

417.69 10,707.28 406.46 11,603.51 231.30 416.76.fI.,E~Cl)pVon.1an,l/u, E"!r"c>,dlne!1(Ttoms)

4
NotProfit/(Loss) for the period after tax (after Exceptional and/or

417.69 8,296.87 406.46 9,193.10 231.30 416.76E:lctr:ilo~~rt1Cr'vitems)

TO.tillComprehensive Income for the period [Comprising Profit /
5 (Loss)for the period (after tax) and Other Comprehensive Income 417.69 8,296.87 406.46 9,193.10 231.30 408.79

(after tax)]

0 P.idup.~qul.tv·,~",e cnpltol (f.ai:.·YOIUH ~rRoll·.a'h) 1.594.79 1;69n,79 1,383.50 11)94.:79 ~,383.S0 1,383.$0

7
11;.",,,,,,. (excluding Revaluation Reserve) as shown in the Audited

27,720,82 30,533,13 12,634.13 27,720,82 12,634,13 12,811.61
8.1.",:" Sheet of the previous year

~.mins. Per Share (d IIII!·o.<hIINal annuoll,ed)·
8 ),..II'sl" '0,25 4,90 0,7,9 SA, 0.17 0.30

2. Diluted: 0.25 4.90 0.29 5.42 0,17 0,30

Notes
1 The above Is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI(Listing and Other Disclosure

Requirements) Regulations, 2015, The full format of the Quarterly Financial Results are available on the Stock Exchanges websltes (www.bselndta.com)

~F~an~b~OI,cctO"~TER~

\ /tl~Place: Mumbal Deepak ~ ft l7. ~./. _ -0
Dale: 9lh fob,uuiy 2019 •,,,,,"""".. ~"/;; I,.....

<:-
_\\I~



~ (;r ~o,~oard of Directors

D~Ipak KurrV
M~n9Tng Director

Place:Mumbai
Dute:February09,2019

9927.35Total

6600.00
2500.00
827.35

Pal Paymentor prepaymentof unsecured loan
Part Paymenlor prepaymentof ICDs
GeneralCorporatePurposes

AmQuntRs in Lacs).Actunl 'utUlzntion oC Uu.1\lilt Proc"".Js

9927.35 .

6600.00
2500.00
827.35

Part Payment or prepayment of unsecured loan
Part Payment or prepayment of ICDs
General Corporate Purposes
Total

(AmQunt Rs In Lacs)Prop9"ed Utilh:<ltlonof tile Net Procci>ds

9927_35Net Proceeds from thc Issue

Amount (Rs. InLacs)
9992.35
65.00

Particulars
Rights issue Proceeds
Less:- Issue related expenses

9) During the quarter edned June 30, 2018 ,the Company has issued rights shares to existing shareholders to the tune of 3,11,28,820
fully paid equity shares of Rs. 1/- each at a premium of Rs. 31.10 per shares amounting to Rs. 9992.35 lacs. The proceeds of the

issued has been fully utilized as per Objects of the issue as mentioned hereinbelow.

Income in financial statement for the said quarter .

performance Obligations as against recognition basis of transfer of risks and rewards approach adopted till March 2018 .
8) During the Quarter ended 30.09.2018 .Company sold 2,68,43,494 equity shares of I'NBMetLifelnsui ance Company Limited for a

total consideration of Rs. 134,21,74,700/- and earned capital gain of Rs. 106,11,23,318/- and the same has been shown under Other

on or after April 1,2018. The Company has assessed revenue contracts and revenue was recognised upon satisfying specific

Companies (Indian Accounting Standrads] Amendement Rules, 2018 . The new Standard is effective for accounting period begining

Services Tax (GST)whereas excise duty formed part of expenses till 30.06.2017 .
7) The Ministry of Corporate Affairs (MCA), am March 28, 2018 notifed Ind AS 115 "revenue from Contracts with Curtomers" as part of

revenue for the corresponding previous nine months ended 31.12.2017 is not compareable since the same is net of Goods and

6) Goods & Services Tax (GST)has been implemented with effect from July 01,2017 which replaces excise duty. As per IL1dAS 18

5) The Consolidated Financial Statements arc prepared in accordance with the principles and procedures for the preparation and

presentation of the Financial Results as set out in the Companies (Indian Accounting Standard) Rules, 2015 (IndAS) , as specified

u/s 133 of the Companies Act, 2013. With effect from April 01,2017 the Company has first Limeadopted Ind ASwith transition date

of April 01, 2016 .

subjected to a limited review by the statutory auditors
4) The figures of the previous quarter/ year have been regrouped/ reclassified to correspond with current period ligures wherever

necessary.

3) In the results, the amount for three months ended Ma1"Ch31, 2018 represent the balancing amounts as per tne audited accounts for

the year ended March 31, 2018 and amounts as per the published results for nine months ended December 31, 2017 , which are

2) The above financial results should be read along with notes to the respective previous period's results

1) The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings
held on 9th February2019 ,. The limited Reviewunder Regulation 33 of the SEBI(ListingObligations and DisclosureRequirements)
Regulations,2015 hasbeen carried out by the Statutory Auditors.

Note.:



Partner
M.No.032822
Place: Mumbai
Date : 9th February 2019

For Todarwal& TodarwalLLP
CharteredAccountants

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement of unaudited fmancial results prepared in accordance with applicable
accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
DisclosureRequirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it
contains anymaterial misstatement.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2400,
Engagements to Review Financial Statements issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to whether
the financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit We have not performed an audit and accordingly,we do not express an audit opinion.

We have reviewed the accompanying statement of unaudited fmancial results of Elpro International
Limited for the quarter ended 31stDecember 2018. This statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statementsbased on our review.

Re: Limited review of the Unaudited Financial results for the quarter ended 3rt December, 2018

Dear Sirs,

To,
The Board of Directors,
Elpro InternationalLimited
17thFloor, Nirmal Building
Nariman Point
Mumbai - 400021

Phone : 43023300143023305
E-Mail: arunOaruntodarwal.com
URL : www.arunlodarwal.com
104, Maker Bhavan No.3., 1st Floor,
21 New Marine Unes,
MUMBAI - 400 020. India

TODARW AL & TODARW AL LLP
CHARTERED ACCOUNTANTS


