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Jai Corp Limited
Corporate Office:12-B, Mittal Tower, B-Wing- 1* Floor, Free Press Journal Marg, Nariman
Point, Mumbai- 400 021.
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E-mail for investors:cs2@jaicorpindia.com
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June 29, 2020

The Manager Listing Compliances,
BSE Limited, Mumbai.

The Manager, Listing Department,
National Stock Exchange of india Ltd., Mumbai.

Sub: Regulation #33(3)(d) of SEBI (LO&DR) Reqgulations 2015.
Dear Sir / Madam,

Please find enclosed the audited standalone and consolidated financial results of the
Company for the year/ quarter ended March 31, 2020 along with respective audit report.

The same were approved by the Board of Directors at their meeting held today.

The Audit Report on the audited standalone financial resuits of the Company is with
unmodified opinion. The Audit Report on the audited consolidated financial results contains
qualified opinion and a statement showing impact of audit qualifications is aftached.

In accordance with the Circular No, SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12% May,
2020, granting relaxation from the provisions of Regulation 47 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulation 2015, advertisement regarding these
results will not be published in the newspapers.

The meeting of the Board of Directors commenced at 16:45 hrs. IST and ended onig-2$hrs.
IST.
Kindly acknowledge receipt.
Thanking you,
Yours faithfully
For Jai Corp Limited
Company Secretary
Encl.: As Above.

Regd. Office: A-3, M.LD.C. Indl. Area, Nanded-431 603, Maharashtra.
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{ Rs. in Lakh except per share data )

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31°T MARCH, 2020

S. QUARTER ENDED YEAR ENDED
No. Particulars 31.03.2020 31.12.2019 31.03.201¢ | 31.03.2020 | 31.03.2019
Refer Note 8 | Refor Note 8 | ReferNote 8 Audited | Refer Note 8
| 1 fincome ’ ] |
fa) Revenue from Operations 12,182 12,885 14,588 54,369 62,343
(b) COther income 175 136 536 2,145 2,008
Total Income 12,367 13,021 15,124 56,514 64,348
2 |Expenses
(a) Cost of Materials Consumed 7,349 8,921 9,704 36,019 41,401
(b) Purchases of Stock-in-trade 8 2 55 % 63
{c) Changes in Inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 874 (266) (19) 687 597
{d) Employze Benefil Expenses 1,165 | 1,278 1,299 5,084 5,043
{e) Finance costs 485 538 831 2,446 3,385
10 Pepreciation and Amortisation expenses 323 352 366 1,402 1,463
(g) Other Expenses 1,410 1,668 1,856 6,363 6,868
Total Expenges 11,6186 12,493 14,052 51,965 58,820
3 !Profit before excaptional items and tax (1-2) 7582 528 1,032 4,649 5,629
4 |Exceptional items (Refer Note 6) - - 1,008 - 1,008
& |Profit before tax (3-4} 752 528 24 4,549 4,621
8 |Tax Expenses
{a) Current Tax 318 324 664 1,533 3,108
(b) Deferred Tax 42 (115} (232) €1,038) (790}
7 |Profit/{Loss) for the periodiyear (5-6) 392 31 (318) 4,054 2,202
8 |Other Comprehensive Income (OC1)
- [CA) {i)-tems that willnot be reclassified to-Profit and Loss: 54 {40} ] 896 3 1,881
{ii} Income tax effect on above {15) (2} - {200} (14}
(B} items that will be reclassified fo Profit and Loss - - - M .
Total Other Comprehensive Income 39 42) 996 {197} 1,877
9 {Total Comprehensive Income (after Tax) (7+8) 431 21 618 3,867 4,080
10 |Paid-up Equity Share Capital 1,785 1,785 1,785 1,785 1,785
(Face value of Re. /- each)
11 |Other Equity excluding revaluation reserve - - - 1,119,562 1,14,418
12 |Eaming per Share {Rs.) (* Not Annualisad)
Basic & Dialuted 022 * 0.18 ™ ¢.21) " 227 1.23

P
Notes to the financial resulis:

1 The above results were reviewed by the Audit Committes, and approved by the Board at its meeting held on 26" June, 20620

2 During the Quarter, National Company Law Tribunal, Mumbai Bench (NCLT) has approved the Scheme of Amalgamation (The Scheme) of Jai

Reaity Ventures Limited (JRVL) (a wholly owned subsidiary) with the Company, vide its order dated 14™ February, 2020. The Scheme became
effective from 16" March, 2020, the day on which the certified capy of the Scheme was filed with the Registrar of Companies, Mumbai.

Appointed date of the Scheme is 1% April, 2019. The Scheme has been accounted for as per the accounting freatment approved by the NCLT
read with applicable accounting standards prescribed under section 133 of the Companies Act, 2013 and accordingly the comparatives for the
earlier periads/year have been restated.

3 The Company has exewcised the option permitted under Section 115BAA of the Incometax Act, 1981 as infroduced by the Taxation Laws

{Amendment) Ordinance, 2019. Accordingly the Company has recognised the tax provision for six months endad 30™ September, 2019 and
remeasured the deferred tax assetsfisbiliies based on the rates prescribed in that section. The full impact of this change has been
recognised in the Statement of Profit and Loss for the year ended 31% March, 2020,

4 Subsequent to the quarter end , 2,70,000 fully paid 1% Non-Cumuiative, Non-Participating Redeemable Preference Shares {Preference

Shares) of face value Re. 1/~ each has been redeemed at a premium ¢of 6% p.a. from the date of aliotment on issue price of Rs, 1,000/ per
share as per terms of issue.

5 The Board has recommended dividend: (i) @ Re. 0.01 per share on the oufstanding 11,28,000 {excluding 2,70,000 Preference Shares

redeemed as mention in note no. 4), such number of 1% Non- Cumulative Non- Participating Redeemable Preference Shares (Prefarence
Shares'} of face value of Re, /- each that will remain cutstanding on the record date, Presently 11,28,000 Preference Shares are outstanding;
and (i) @ Re. 0.50 per share on 4,81,67,010 Equity Shares of face value of Re. 1/- each. .

€ Exceptional Items for the quarter and year ended 31% March, 2019 represents provision for impairment of investments in subsidiary company

7 The outbreak of COVID-19 virus continues to spread across the globe including India and has caused significant disruption of businesses

including our Company. Initially, the Company had to shut down its manufacturing facilities. The Corporate Office in Mumbai hag been also
shut down following nationwide lock down by the Government of india in the last week of March 2020, which to some extent impacted financial
results for the quarter but did not materially impact the financial results for the year ended 31% March 2020. Operations at manufacturing
facifities have resumed in a phased manner faking into account directives from the Government . In assessing the recoverability of Company’s

is such as Investments, Trade receivable, inventories ete., the Company has considered internal and external information upto the date of
approval of these financial results and expecis to recover the canying amount of the assets. However, the management will continues to
closely monitar the avalving situation and assess its impact on the operations of the Company. The actyal effects of COVID-19 could be
different from what is presently assessed and would be known only in due course of time. ey

8 The figures for the corresponding previcus period/year have been rearranged/regroupedirestated in view of the Scheme as detailed in note 2,

The figures for the quarter ended 31 March, 2020 are the balancing figures between the audited figures of the full financiaf year and the
restated year to date figures upto the third quarter of the financial year.

Date :- 20% June, 2020
Place:- Mumbai




JAICORP LINHTED

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES

( Rs. in Lakh)
As at As at
Particulars 31* March 2020 | 31* March 2019
Audited Refer Note 8
. ASSETS
1 Non-current assets
{a) Property, plant and equipment 13,794 16,435
(b) Capitai work-in-progress £60 573
(c) Investment property 1,775 1,832
(d) Intangible assets 8 10
(e) Financial assets
{i) Investments . 98,322 1,04,082
(i) Others 527 525
(f) Non-current tax assets (net) 2,182 2,012
{g) Other non-current assets 11,255 11,303
Total Non-Current assets 1,26,423 1,36,872
2 Current assets
{a) Inventories 1 5,338 7,454
oy Financlat assets '
{i} lnvestments 4502 2,549
(i) Trade receivables 6,749 6,484
(iiy Cash and Cash Equivalents 37 288
(iv) Bank Balances cther than (jii} above 441 425
(v) Loans 17 12
(vi) Others 353 327
(¢) Other current assets 1,625 1,966
(d) Assets classified as held for sale 1,850 15
Total Current assets 21,192 19,120
TOTAL ASSETS 1,47,615 1,565,992
Il. EQUITY AND LIABILITIES
Equity
(3) Share capital 1,785 1,785
fo) Other equity 1,419,562 1,14,418
1,24,347 1,146,203
. Liabilities
1 Non-current liabilities
(a) Financial abilities
(i) Borrowings 22,316 -
(b} Deferred tax liabilities (net) 2,078 2,500
24,394 2,500
2 Current liabliities
{a) Financial liabilities
(i) Borrowings 15 35
(i) Trade payables
a) Total Outstanding dues of Micro
and Small Enterprises - 2
b} Cthers 266 723
(iiiy Cther financial liabilities 1,232 36,257
{b) Other current liabilities 242 100
{c) Provisions 118 172
1,874 37,289
TOTAL EQUITY AND LIABILITIES 1,47,615 1,565,992
f the Board

aurav Jain

Date :- 29" June, 2020 anaging Director
Place:- Mumbai (DIN 00077770)




JAl CORP LINMTED
Cash Flow Statement for the year ended 31* March, 2020

{Rs. In Lakh)
Particulars For the year For the year
andod 31 March {ended 31% March
2020 2019
Auditod Refer Note 8
A. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before tax as per Statement of Profit and Loss 4,549 4,521
TAdjusted for
Depreciation and Amortization Expense 1,402 1,463
Net (gain)/toss on foreign currency transaction (1} 0
Sundry Batances Written Off (Net) 7 13
Bad Debts - 14
Loss/{Profit) on sale/discarding of PPE ( Net) 15 (86)
Gain on sales of Investments (Net) (1,466) {436)
Finance Costs 2,446 3,385
Interest income {22) {131)
Fair value gain on Financial assets classified and measured at FVTPL {135) (493)
Dividend mcome (33) (31)
2,213 3,698
Operating Profit before Working Capital Changes 6,762 8,219
Adjusted for :
Trade & Other Receivables 40 1,311
Inventories 2,115 48
Trade and Other Payables (492} 397
Cash generated from operations 8,428 9,976
Direct taxes paid {1,885) {2,939)
|Cash flow before exceptional items ’ 8,541 7,037
Exceptional ltems - 1,008
Net Cash From Operating Activities | &541 1 8,045
B. |{CASH FLOW FROM INVESTING ACTIVITIES
Purchase of PPE (4568} (499)
Sale of PPE . B2 109
Purchase of Intangible Assets (0} (6)
Purchase of Investments including Share Application Maney
- Subsidiaries (69) {687)
|- Others (58,290) (56,398)
Reguction / Sale of Investments 65,295 56,519
interest income 22 22
Dividend Income 33 31
Not Cash From/{used in) Investing Activities | 8818 i (911)
C. |[CASH FLOW FROM FINANCING ACTIVITIES
Redemption of Preferance Shares (12,797) (7,560)
Fixed Deposifs/Margin Money with Banks and Government Authorities (Net) (10) 156
Unclaimed for Scheme of Arrangement - ]
Finance Costs Paid {10) (10}
Dividend Paid including tax thereon {291) {281)
Net Cash (used In) Financing Activities | (13,107} | (7,705)
Net Increasel{Decrease) in Cash and Cash Equivalents (A+B+C) ] 49 [ (st1)
Opening Balance of Cash and Cash Equivalents 253 823
Add: On account of Scheme of Amalgamation 1
Effect of exchange rate on Cash and Cash Equivatents 0 (3)
Balance of Cash and Cash Equivalenis 317 291
Closing balance of Cash and Cash Equivalents ] 302 } 253
Components of Cash and Cash Equivatents:
Balances with Banks in Current Accounts 316 287
Cash on Hand 1 1
Less: Working Capital Loan from Bank repayable on Demand {15) (35)
For and on behalf of the Board of Direclors
Place : Mumbai

Date : 29" June, 2020




JAI CORP LIMITED

Regd. Office: A-3, MIDC industrial Area, Nanded - 431603, Maharashtra

CIN: L17120MH1985PLC036500 . Phone : (022) 6115 6300 . Fax: (022) 2287 5197
Woebsite: www jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com
AUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE
QUARTER AND YEAR ENDED 3157 MARCH, 2020

{Rs. in Lakh)
Particulars QUARTER ENDED YEAR ENDED
¥1.03.2020[ 31.12.2019 31.03.2019| 31.03.2020 | 31.03.2019
1 SEGMENT REVENUE
Stgel 116 119 248 B65 1,186
Plastic Processing 11,567 11,952 13,464 50,572 57,966
Spinning 549 818 878 2,989 3,197
Totai Segment Revenue 12,232 12,889 14,591 54 426 62,359
Less: Inter Segment Revenue 40 4 3 ___ 57 16
Net Sales/income from Qperations 12,192 12,885 14,588 54,369 62,343
2 SEGMENT RESULTS
Steel (57) {68) (] (12) 226
Plastic Processing 1,403 1,312 1,702 5,054 8,232
Spinning (1 @n ) (94) (149)
Total Segment Resuits (Before interest and Tax) 1,335 1,207 1,689 5,848 8,309
Less: Finance Cost 485 638 831 2,446 3,385
I.ess: Exceptional items (Refer Note 6) - - 1,008 - 1,008
Add: Other unallocable Expenditure net off
unatiocable income {98) 141y 174 1,147 605
Total Profit before tax 752 528 24 4,549 4,521
3 SEGMENT ASSETS
Steel 2,419 2,087 2,109 2,419 2,108
Plastic Processing 26,327 27.589 29,151 26,327 29,151
Spinning 1,967 2,244 2,716 1,967 2,716
Unallocated 1,16,902 114872 1,22,016 1,16,802 1,22,016
Tofal Segment Assets 1,47,615 1,46,592 1,556,092 1,47 615 1,565,892
SEGMENT LIABILITIES
Steal 188 210 224 188 224
Plastic Processing 1,399 1,207 1,710 1,398 1,710
Spinning 117 241 253 117 253
Unallocated 24,564 24 019 37,602 24 564 37,602
Totai Seament Liabilities 26,268 25677 38,789 26,268 39,7688

Notes to Standalone Segment Information:

As per Indian Accounting Standard 108 'Operating Segment’ (Ind-AS 108) the Company has reported "Segment

Information” , as described beiow:-

a) The Steel Segment includes production, processing and trading of CR Coils/Sheets, GP/GC Coils/Sheets and HR

Coils / Plates.

b) The Plastic Processing Segment includes production of Woven Sacks/Fabric, Jumbo Bags, Master Batch, PP Staple

Fibre and Geotextiles.

c) The Spinning Segment includes production of Spun Yarn.
d) Other Investments/Assets and ingome from the same are considered under “Un-altocable™.

e) Figures in respect of the previcus period/year have been rearranged / regrouped / restated. (Refer Note 8)

Date :- 28" June, 2020
Place:- Mumbai

For and on Behalf of the Board
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INDEPENDENT AUDITOR’S REPORT

TO THE BOARD OF DIRECTORS OF

JAI CORP LIMITED

Report on the audit of the Standalone Financial Resulits

Opinion

We have audited the accompanying quarterly standalone financial results of Jai Corp Limited (“the
Company™) for the quarter ended 31* March, 2020 and the year to date results for the period from 1%
April, 2019 to 31% March, 2020 (“the statement”), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us these
standalone financial results:
i are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurement principles
laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit and other comprehensive income and other
financial information for the quarter ended 31* March, 2020 and the year to date results
for the period from 1% April, 2019 to 31* March, 2020.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further
described int the Auditor's Responsibilities for the Audit of the Standalone Financial Results section of
our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the standalone financial results under the provisions of the Companies Act, 2013 and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalene Financial Results

The Statement, which is the responsibility of the Company’s Management and approved by the Board
of Directors, has been prepared on the basis of the standalone financial statements. The Company’s
Board of Directors are responsible for the preparation of these standalone financial results that give a
true and fair view of the net prefit and other comprehensive income and other financial information in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the accuracy and completeness

REGD. OFFICE: SUITE # 1306-1307, LODHA SUPREMUS, SENAPATI BAPAT MARG, LOWER PAREL, MUMBAI - 400

013. :
PHONE: +91 22 4945 4050 FAX: + 91 22 4945 4010

CORP.OFFICE: 1105, RAHEJA CENTRE, FREE PRESS JOURNAL MARG, NARIMAN POIN, MUMBAI-400 021.
PHONE: +91 22 4973 2396 WEB: www.dtsa.in
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of the accounting records, relevant to the preparation and presentation of the standalone financial
results that give a true and fairrview and are free from material misstatement, whether due to fraud or

€rror.

In preparing the standalone financial results, the Board of Directors are responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concem basis of accounting unless the Board of Directors either intends
to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are alsc responsible for ovérseeing the Company’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reascnable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from frand or error and are considered material if, individually
or in the agpregate, they could reasonably be expected o influence the economic decisions of users
taken on the basis of these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

. Identify and assess the risks of material misstatement of the standalone financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate te provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone financial statements in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors,

. Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, hased on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the standalone financial
results or, if such disclosures are inadequate, to modify our opinion. Our conchusions are based
on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the results, including the disclosures,
and whether the standalone financial results represent the underlying transactions and events in
a manner that achieves fair presentation.

REGD. OFFICE: SUITE # 1306-1307, LODHA SUPREMUS, SENAPAT! BAPAT MARG, LOWER PAREL, MUMBAI - 400
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We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other Matter

(i) We draw attention to Note 2 to the accompanying standalone financial results regarding
accounting of the scheme from the appointed date being 1% April, 2019 as approved by the
National Company Law Tribunal (NCLT), though the Scheme has become effective on 19"
March, 2020.

(i) We report that the figures for the quarter ended 31 March, 2020 represent the derived figures
between the audited figures in respect of the financial year ended 31% March, 2020 and the
restated year-to-date figures up to 31" December, 2019, being th= date of the end of the third
quarter of the current financial year.

Our opinion is not modified in respect of above matters.

»

For DT S & Associates LLP
Chartered Accountants
Registration No. 142412W/W100595

Anai-B
Partner
Membership No. 122179

UDIN: 20122179AAAACB4900

Place: Mumbai
Date: 29" June, 2020
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{ Rs. in Lakh except per share data }

STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31%" MARCH, 2020

S. Particulars QUARTER ENDED YEAR ENDED
No. 31.03.2020 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019
! |income
{a) Revenue from Qperations 12,267 13,593 14,849 55,682 63,558
(h) Other income 805 508 687 3,539 2,873
Total Income (1} 12,872 14,101 15,536 59,221 66,421
il |Expenses
{a) Cost of Materials Consumed 7,349 8,921 9,704 36,019 41,401
(b) Purchases of Stock-in-frade 9 2 55 14 63
{¢) Changes in inventories of Finished Goods,
Work-in-Progress and Stock-in-Trade 848 (33) (268} 646 67
1{d) Empioyee Benefit Expenses 1,375 1,576 1,513 5,883 6,135
{e) Finance costs 488 540 838 2,454 3,302
{f) Depreciation and Amortisation expenses 407 434 427 1,729 1.790
(@) Other Expenses 1,663 2,151 2,310 7,758 8,201
Total Expenses (H) 12,139 13,594 14,579 54,603 61,049
il |Profit before exceptional items and tax (I-11) 733 507 957 4,618 5,382
IV |Share of joss in assoclates : {97) {142) (174) {624) (641)
V {Profit before exceptional items and tax (Il + V) 636 365 783 3,994 4,741
V1 |Exceptional items (Refer Note 6) - - 15,174 - 15,174
Vil |Profit/{Loss) before tax (V-Vil) 536 365 (14,391} 3,994 {10,433)
1 Vili |Tax Expenses
(a) Current Tax 230 371 704 1,627 3,168
Less : MAT Credit Entitlement (1) (1) {3) 4) {7
Net Current Tax 228 370 701 1,623 3,161
(b) Deferred Tax 120 (104) 2,148) (978) (2,715)
(¢} Income Tax of earlier years - (4) (8) (27) (30)
IX |Profit/(Loss) for the periodiyear {VII-VIII) 287 103 (12,9386) 3,376 {10,848)
X |Other Comprehensive Income (QCI)
(A} () iterns that will not be reclassified to Profit and Loss: (324} (34) 1,148 (443) 1,848
(i) Income tax effect on above 15 71 {27) 99 {28y
{B) (i) tems that will be reclassified to Profit and Loss 464 43 (116) 622 812
(ii} incorne tax on above - - - - -
(C) Share of Other Comprehensive Income in associates {5) (1) (2) {13) 10
Total Other Comprehensive Income 150 79 1,004 87 2,342
Xl {Total Comprehensive incoms (after Tax) (IX+X) 437 182 {11,932) 3,443 (8,507)
Xl |Net Profit/ {Loss) attributable to:
' Owners of the Company 273 91 (12,915} 3,348 (10,810}
|Nen-controlling interest 14 12 {27 27 (39)
Xl |Other Comprehensive income attributable to:
Owners of the Company 150 79 1,004 67 2,342
Non-controlfing interest - - - - )
XIV |Total Comprehensive Income atiributable to:
Oweners of the Company 423 170 {11,911) 3.416 (8,468)
Non-controlling interest 14 12 {21} 27 (39)
XV |Earning per equity share (face value of Re. 1 each)
Basic & Diluted 0.15 * 0.05 (7.24) * 1.88 {6.06)
XVi |Paid-up Equity Share Capital 1,785 1,785 1,785 1,785 1,785
XVIi]Other Equity excluding revaluation reserve 1,29,400 1,24,697




Notes to the financial results:

1

The above results have been reviewed by the Audit Committee and approved by the Board of Direclors at iheir meeting held on 29
June,2020.

The consolidated financial results alsc include the Group’s share of net (Joss) after tax of Rs. {86) Lakh & Rs. (619) Lakh and total
comprehensive income of Rs. (100} Lakh & Rs. (631} Lakh for the quarter and year ended 31* March 2020 respectively, as considered in
the consolidated financial results in respect of an associate, whose financial statements have not been audited. The consolidated financial
statements of that associate are unaudited. The same has been qualified by the Auditors in their report on the consolidated results and was
also qualified by the auditors in their reports on the consolidated financial statements and results for the earlier years/quarters.

‘Current financial ‘asset - Loans includes nterest accrued and due of Rs. 2,147 L.akh on inter corporate deposits, given by one of the

subsidiaries of the Company to parties in earfier years which are overdue for substantial period of time and in respect of which the
subsidiary company has initiated legal proceedings. Management of the subsidiary company is of the view that the above receivables are
gocd for recovery in view of value of the assets of the parties and commitment from the promoter of those parties and hence no provision
for impairment is required against the above receivables. The subsidiary company continues its efforts to recover these receivables, The
same has been qualified by the Auditors in their report on the consolidated results and was also qualified by the auditors in their reports on
the consolidated financial statements and results for the earlier year/quarters.

Subsequent to the quarter end , 2,70,000 fully paid 1% Non-Cumuiative, Non-Parlicipating Redeemable Preference Shares (‘Preference
Shares’) of face value Re. 1/- each has been redeemed at a premium of 6% p.a. from the date of allotment on issue price of Rs. 1,000/ per
ghare as per ferms of issue.

The Board has recommended dividend: () @ Re. 0.01 per share on the outstanding 11,28,000 {excluding 2,70,000 Preference Shares
redeemed as mention in note no. 4}, such number of 1% Non- Cumulative Non- Paricipating Redeemabie Preference Shares ('Preference
Shares') of face value of Re.1/- each that will remain outstanding on the record date. Presently 11,28,000 Preference Shares are
outstanding; and (i} @ Re. 0.50 per share on 4,81,67,010 Equity Shares of face value of Re. 1/- each.

Exceptional items for the quarter and year ended 31* March, 2019 represent provision for impaiment in respect of investment (including
interest thereon) of Rs. 6,856 Lakh and fand advances of Rs. 8,318 Lakh by its subsidiary companies towards purchase of Land.

The Parent Company and some of its subsidiaries have exercised the option permitted under Section 115BAA of the Income-tax Act, 1961
as introduced by the Taxation Laws (Amendment) Ordinance, 2019. Accordingly the respective companies have recognised the tax
pravision for the six months ended 3o September 2019 and remeasured the deferred tax assets/liabilities based on the rates prescribed
in that section. The full impact of this change has been recognised in the Statement of Profit and Loss for the year ended 31* March, 2020.

The outbreak of COVID-19 virus continues to spread across the globe including India and has caused significant disruption of businesses
including our Company Initially, the Company had to shut down its manufacturing facilities. The Corporate Office in Mumbal has been algo
shut down following nationwide tock down by the Govemment of India in the last week of March 2020, which to some extent impacted
financial resulis for the quarter but did not materially impact the financial results for the year ended 31% March 2020. Operations at
manufacturing facilities have resumed in 3 phased manner taking inte account directives from the Govemnment. In assessing the
recoverability of Company’s assets such as Investments, Trade receivable, inventories ete, the Company has considered internal and
external information upto the date of approval of these financial results and expects o recover the carrying amount of the assets. However,
the management will continues to closely monitor the avolving situation and assess ils impact on the operations of the Company. The
actual effects of COVID-18 could be different from what is presently assessed and would be known only in due course of time.

The figures for the corresponding previous periodiyear have been rearranged/regrouped wherever necessary, to make them comparable.

The figures for the quarter ended 31 March, 2020 are the halancing figures between the audited figures of the full financial year and the
published year to date figures upto the third quarter of the financial year.

Far and on Behalf of the Board

Date :- 28" June, 2020
Place:+ Mumbai




JAI CORP LIMITED

AUDITED CONSOLIDATED STATEMENT OF ASSETS & LIABILITIES

{ Rs. in Lakh)
As at As at
Particulars 31* March 2020 | 31% March 2019
I. ASSETS
1 Non-current assetis
] {a) Property, plant and equipment 13,850 | 16,500
{b} Capital work-in~progress 560 573
(¢} Investment properties 10,864 10,580
{e) Goodwill on consolidation 856 856
(d) intangible assets 8 10
{f Financial assets
{i) Investments
Investments - Associates 34,759 35,396
Investrnents - Others 31,163 36,955
(i) Loans 7 8
(i) Other non-current financial assets 527 8285
(h)} Deferred tax assets {net) 2,002 1,967
(@) Non-current tax assets (Net) 4 887 4802
{iy Other non-current assets 11,583 11,561
1,11,166 1,19,723
2 Current assets
() Inventories 19,810 22,004
{b} Financial assets
{i) Investments 8,832 8,051
(i} Trade receivables 6,902 6,603
(iii) Cash and Cash Equivalents 482 478
(iv) Bank Balances other than (iiij above 441 425
{v) Loans 5,234 5,308
(vi) Other current financial assets 844 710
(c) Other current assets 5,826 6,132
{d) Assets classified as held for sale 1,850 15
50,301 50,908
TOTAL ASSETS 1,61,467 1,70,629
Il. EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,785 1,785
{b) Other equity 1,258,400 1,24,697
{c) Non-controlling interest 3,013 3,354
1,34,198 1,29,836
Liabilities
1 Non-current liabilities
{a) Financial fiabilities
(i} Borrowings 22,316 -
{iiy Other financial liabilities 11 42
(b) Provisions 95 77
(c) Deferred tax liabilities {net) 2,106 2,534
(d) Other Non-current liabilities 2 8
24,530 2,659
2 Current liabilities
{a} Financial kabilities
() Borrowings 15 35
(i) Trade payables
(a) Total Outstanding dues of Micro and
Smali Enterprises . 2
(b) Others 435 792
{iiiy Other financial liabilities 1,509 36,475
(c) Other current liabilities 307 420
(b) Provisions 379 403
{(d) Current tax labilities 4 7
2,739 38,134
TOTAL EQUITY AND LIABILITIES 1,61,467 1,70,629

Date :- 29" June, 2020
Place:- Mumbai

{BIN 60077770)

For and on Behalf of the Board




JALCORP LIMITED
Audited Cash Flow Statement for the year ended 31 March, 2020

Net Cash From Operating Activities

. |CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Plant, property and equipements
Sale of Plant, property and equipements
‘Purchase of Intangible Assets

Purchase of investments

Sale of Investments

Movement in Loans (Net)

Interest income

Dividend Income

Net Cash From Investing Activities

. ICASH FLOW FROM FINANCING ACTIVITIES

Redemption of Preference Share Capital including Securities Premium
Repayment to Non-Controlling Interest

Unclaimed for Scheme of Arrangement

Fixed Daposits/Margin Money with Banks and Government Authorities (Net)
Finance costs paid

Dividend Paid

Net Cash (used in) Financing Activities

Net Increase/(Decrease] in Cash and Cash Equivalents (A+B+C)
{Opening Balance of Cash and Cash Equivalents

Effect of exchange rate on Cash and Cash Equivalents

Balance of Cash and Cash Equivalents

Closing batance of Cash and Cash Equivalents

Components of Cash and Cash Equivalents:

Balances with Banks in Current Accounis

Cash on Hand

Less: Working Capital Loan from Bank repayable on Demand

6,056
T

{501)

32

{0)
(70,218)
77,806
40

385

38
7,432

{42,797)
(368)
(10
(18)
(291)
(13,483)
4
443
0
462 |
447
481
1
{15)

| @8

(Rs.in Lakh)
For the year ended | For the year ended
, Particulars 31" March 2020 31* March 2019
. |CASH FLOW FROM OPERATING ACTIVITIES
Net Profiti{loss) before tax as per Statement of Profit and Loss 3,984 {10,433)
{Adjusted for :
Depreciation and Amotisation Expense 1,729 1,790
Share of Loss in Associates 624 641
Net Profit on foreign currency transaction and translation® (1) {1}
Profit on sale of Investments { Net ) (1,566) (546)
(Profif)/Loss on sale/discarding of PPE { Net ) 16 (88)
Fair value gain on Financial assets classified and measured at FVTPL (322) (686)
Finance Costs 2,454 3,392
Sundry Balances Written Off (Net) 7 27
Interest Income (312) {(448)
1Dividend Income (39) (35)
Provision for doubffui debts 49 -
Fair valuation of loan fo employees - 21
. 2,638 4,068
Operating Profit/(Loss) before Working Capital Changes 6,633 (6,365)
Adjusted for:
Trade & Other Receivables {(121) 1,103
Inventories 2,094 (481)
Trade and Other Payables {587} 530
TGash generated from/(Used in) operations 8,019 (5,214)
Direct taxes paid (1,984) (2,845)
6,055 {8,058)
Exceptionzl ltems 15,174 |

7,116
Y

(500
111
(6)
(63,201)
62,608
1,050
110

35
207 |

(7,560)
(85}
(0}
156
(17}
291

!7‘797).

(474)
917
(3)
481
443

477
1

* includes on account of fransiation of foreign subsidiarny.

Date :- 29" Juns, 2020
Place:- Mumbai

For and on behalf of the Board of Directors

anaging Directo
N 00077770)




JAI CORP LIMITED
Regd. Office: A-3, MIDC industrial Area, Nanded - 431603, Maharashtra
CIN: L17120MH1985PPLC036500 . Phone : (022) 6115 5300 . Fax: (022) 2287 5197
Website: www.jaicorpindia.com . e-mail for investors: cs2@jaicorpindia.com
AUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER
AND YEAR ENDED 31°" MARCH, 2020

{Rs. in Lakh)
QUARTER ENDED YEAR ENDED
31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020 | 31.03.2019

Particulars

1 SEGMENT REVENUE

Steei 116 118 249 865 1,186
Plastic Processing 11,567 11,952 13,464 50,572 57,966
Spinning 549 818 878 2,089 3,197
Asset Management Activity - - 198 | 409 818
Real Estate 75 708 62 904 387
Total Segment Revenue 12,307 13,597 14,852 55,739 63,574
Less: Inter Segment Revenug 40 4 3 57 18
Net Sales/income from Operations 12,267 13,593 14,849 55,682 63,558
2 SEGMENT RESULTS
Steel (57) (68) ') (12) 226
Plastic Processing 1,403 1,312 1,702 5,954 8,232
Spinning (1) an {8} (94) (149)
Asset Management Activity (154) (274) 11 (341) (56)
Real Estate 137 255 (79} 417 (86)
Others - - - 1 2
Total Segment Results (Before interest and Tax) 1,318 1,188 1.621 5,925 8,169
Less: Finance Cost 488 540 838 2454 3,382
‘Less: Exceptional fiems (Refer Note 6) | -] - 15,174 - 15,174
Add: Other unallocable Expenditure net off
unaliocable income (98) (141) 174 1,147 605
Less:- Share of loss in associates 97 142 174 624 641
Total Profiti{Loss) before tax 636 368 {14,391) 3,994 (10,433)
3 SEGMENT ASSETS
Steel 2,419 2,087 2,109 2,419 2,109
Plastic Processing 26,327 | 27,589 29,151 26,327 29,151
Spinning ) 1,967 2,244 2,716 1,967 2,718
Asset Managemeant Activity 12,288 12,731 12,886 12,285 12,886
Real Estate 41,163 40,848 41,540 41,163 41 540
Others 71 73 72 71 72
Unallocated 77,235 75,036 82,158 77,238 82,155
Total Segment Assets 1,61,467 1,60,607 1,70,629 1,61,487 1,70,629
SEGMENT LIABILITIES
Steel 188 210 224 188 204
Plastic Processing 1,329 1,207 1,710 1,388 1,710
Spinning 117 241 253 117 253
Asset Management Activity ] 486 442 416 456 4186
Real Estate 3,648 3,724 3,938 3,548 3,938
Others 1 4 4 1 4
Unallocated 24,564 24,019 37,e02 24,564 37.602

Total Segment Liabllities 30,282 29,847 44,147 30,282 44,147

Notes to Consolidated Segment Information:

1 As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment
information™, as described below:-

a) The Sieel Segment includes production, processing and trading of CR Colis/Sheels, GFP/GC Coils/Sheets and HR Coils /
Plates and Tubes.

b) The Plastic Procassing Segment includes production of Woven Sacks/Fabric, Jumbe Bags, HDPE Twine, Master Batch,
PP Staple Fibre, Geotextiles.

¢) The Spinning Segment includes production of Spun Yarm.

d) The Asset Management activity Segment includes investment Advisory Services.

€) The Real Estate Segment includes development of Land and Buildings.

£ The business segment nol separately reportable have been grouped under "Others" segment.

g) Other investrents/Assets and income from the same are consideres under "Un-allocable”,

2 Figures in respect of the previous year have been rearranged / regrouped wherever necessary to make them comparable.

For and bn Behalf of the Board
S

Date :- 20" June, 2020
Place:- Mumbai




D T S & Associates Lir

Chartered Accountants

INDEPENDENT AUMITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
JAI CORP LIMITED

Qualified Opinion

We have audited the accompanying Statement of Consolidated Financial Results of Jai Corp Limited
(“Holding company™) and its subsidiaries (Holding company and its subsidiaries together referred to
as “the Group™) and its associates for the quarter ended 31% March, 2020 and for the petiod from 1%
April, 2019 to 31* March, 2020 (“the Statement™), being submitted by the holding company pursuant
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disciosure Requirements)
Regulations, 2015, as amended (“Listing Regulations™). ‘

In our opinion and to the best of our information and according to the explanations given to us,
excepis for the effects of the matters described in the Basis for Qualified Opinion section of our report
and based on the consideration of the reports of the other auditors on separate financial statements /
financial information of subsidiaries and associate, the Statement:

a. The statement includes the results of the entities as give below:-

List of Subsidiaries:

Ashoka Realty and Developers Limited, Belle Terre Reaity Limited, Ekdant Realty and
Developers Limited, Hari Darshan Realty Limited, Hili Rock Construction Limited, Hind Agri
Properties Limited, Iconic Realtors Limited, Jailaxmi Realty and Developers Limited, Krupa
Land Limited, Krupa Realtors Limited, Multifaced Impex Limited, Novelty Realty and
Developers Limited, Oasis Holding FZC, Rainbow Infraprojects Limited, Rudradev Developers
Limited, Swar Land Developers Limifed, Swastik Land Developers Limited, Ul Wealth Advisors
Private Limited, Urban Infrastructures Trustees Limited, Urban infrastructures Venture Capital
Limited, Vasant Bahar Realty Limited, Welldone Real Estate Limited, Yug Developers Limited
and Jai Corp Welfare Foundation.

List of Associates:
Searock Developers FZC and Urban Infrastructure Holding Private Limited.

b. is presented in accordance with the requirements of Regulation 33 of the Listing Regulations,
as amended; and

c. gives a true and fair view, in conformity with the applicable accounting standards, and other
accounting principles generally accepted in India, of consolidated total comprehensive
income comprising of net profit and other comprehensive income and other financial
information of the Group for the quarter ended 31* March, 2020 and for the period from 1*
April, 2019 to 31% March, 2020.
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Basis for Qualified Opinion

(i) The consolidated financial results include the Group’s share of net (loss) after tax of Rs. (96)
lakh & Rs. (619) lakh and total comprehensive income of Rs. (100} lakh & Rs. (631) lakh for
the quarter ended 31" March, 2020 and for the period from I’ April, 2019 to 31" March, 2020
respectively as considered in the consolidated financial results, in respect of an associcte,
whose financial statements have not been audited. The consolidated financial statements of that
associate are unaudited and have been approved by the Board of Directors of that associate
and our opinion on the consolidated financial results, in so far as it velates to the amounts and
Sinancial information included in respect of above associate, is based solely on these unaudited
consolidated financial statements. Consequently, effects on the Group's share of net profit /
(loss) and of total comprehensive income, if any, pursuart to the vudit of that associate, are not
ascertaipable at this stage.

(i) The auditors of the subsidiary Company in their report on the financial statements of that
subsidiary have reported in their report, that:

As mentioned in Note No. 3 to the consolidated financial results, Current financial assets- loan
includes interest accrued and due of Rs. 2147 lakh on inter corporate deposits given by the
subsidiary of the Company, overdue for substantial period of time, where subsidiary Company
has initiated legal proceedings, have been considered good for recovery and no provisions for
doubtful debis have been comsidered necessary, by the management of that subsidiary
Company, for the reasons stated therein. The matter described in above has uncertainties
related to the outcome of the legal proceedings and therefore they are unable to express an
opinion on the ability of the subsidiary Company to recover the outstanding amount and
possible impacts on the financial statements of that subsidiary Company.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further
described in the Auditor's Responsibilities for the Audit of the Consolidated Financial Results section
of our report. We are independent of the Group and its associates and in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Companies Act,
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and
other auditors in terms of their reports referred to in “Other Matter” paragraph below, is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matters
Current financial assets- loans and other current assets includes Inter-corporate deposits and advances

towards purchase of land and development rights aggregating to Rs. 2405 lakh, which are subject to
confirmations. Our Opinion is not modified in respect of above matter.

Management’s Responsibilities for the Consolidated Financial Results
The Statement, which is the responsibility of the Holding Company’s Management and approved by
the Board of Directors, has been prepared on the basis of the consolidated financial statements
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The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated fivancial results that give a true and fair view of the net profit and other
comprehensive income and other financial information of the Group including its associates in
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
relevant rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the
companies included in the Group and of its associates are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Group and its associates and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial results that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which have been
used for the purpose of preparation of the consolidated financial results by the Directors of the
Holding Company, as aforesaid.

In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group and of its associates are responsible for assessing the ability of the Group and
of its associates to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the respective Board of Directors
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group and of its associates are
responsible for overseeing the financial reporting process of the Group and of its associates.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud cr error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatemennt
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these conselidated financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

s QObtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to consolidated financial statements in place and the
operating effectiveness of such controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors,
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» Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the ability of the Group and
its associates to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in the
consclidated financial results or, if such disclosures are inadequate, to modify our opinion,
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Group and its associates to cease
to continue as a going concemn.

» Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial
information of the entities within the Group and Its associates to express an opinion on the
consolidated Financial Results. We are responsible for the direction, supervision and
performance of the audit of financial information of such entities included in the consolidated
financial results of which we are the independent auditors. For the other entities included in
the consolidated Financial Results, which have been audited by other auditors, such other
auditors remain responsible for the direction, supervision and performance of the audits
carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such other
entities included in the consolidated financial resuwits of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit
findings, including any significant deficiencies in internal control that we identify during ocur audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,

related safeguards.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters
{iy  The consolidated financial results include the audited financial results of 5 subsidiaries, whose

financial statements/ financial information reflect total assets of Rs. 29514 lakh as at 31°
March, 2020, total revenue of Rs. 419 lakh & Rs. 1761 lakh, total net (loss) after tax of Rs. (85)
lakh & Rs. ( 224) lakh and total comprehensive income of Rs. (423) lakh & Rs. (569) lakh for
the quarter ended 31" March, 2020 and for the period from 1% April, 2019 to 31* March, 2020
respectively, and cash inflow { net) of Rs. 14 lakh for the period from 1% April 2019 to 31
March 2020, as considered in the consolidated financial results, The consolidated financial
results also includes the Group’s share of net (loss) after tax of Rs. (1) lakh & Rs. (5) lakh and
total comprehensive income of Rs. (2 ) lakh & Rs. (6) lakh for the quarter ended 31* March,
2020 and for the period from 1* April, 2019 to 31% March, 2020 respectively, as considered in
the consolidated financial results in respect of an associate. The independent auditors’ reports
on financial statements /financial information of these entities have been furnished to us and
our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors
and the procedures performed by us are as stated in paragraph above,
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Our opinion on the consolidated Financial Results is not modified in respect of the above matters with
respect to our reliance on the work dene and the reports of the other auditors.

(i) We report that the figures for the quarter ended 31* March, 2020 represent the derived figures
between the audited figures in respect of the financial year ended 31% Maich, 2020 and the
published unaudited vear-to-date figures up to 31" December, 2019 being the date of the end of
the third quarter of the current financial year, which were subjected to a limited review by us.
Our opinion is not modified in respect of above matter.

For DT S & Associates LLP
Chartered Accountants
Registration No. 142412W/W100595

A atis

Partner

Membership No. 122179

UDIN: 20122179AAAACDA4387

Place: Mumbai
Date: 29™ June, 2020
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at A i e al¥ WL IO 1A )
L S1. No. Particulars Audited Figure Adjusted Figuras
. {(as reported before | { auditad figures after
adjusting for adjusting for
qualification} uslifications
1. Tumaover/ Total Income - Rs, 58,221 Lakh Refer ‘Details of Audit
Quaiification’ below
2. _Total Expenditure _Rs. 54,803 Lakh -do-
3 1 Net Profit/(.oss) [after taxes, Rae. 3,349 Lakh -do-
minorily interest and share of '
proftt/(loss) of associates
4. Earnings Per Share __ Rs. 188 -do-
5, Total Assets Rs. 1,861,467 Lakh ~do.
8. Total Liabilities Rs. 30,282 Lakh =to-
7. Net Worth _ Re. 1,31,185 Lakh ~do-
8. Any other financial tem(s) Not Applicable Not Applicable
il.. i . ‘ )
‘a. Details of Audit Qualification:
The auditors of the Company in their report on the consolidated financial statements,
have reported in their report, that;-
{) The consolidated audited financial statements also include the Group's share of net

()

" an opinion on the abllity of the subsidiary Company {0 recover the outstanding

b. Type of Audit Qualification: Quallfied Opinion

c. Fraquency of Audit Qualification: Since March 2016 { Referred il (a} (1)) and Since
March 2019 ( Referred I} (a) (i) )

[ d. For Audit Qualification whare the impact is quantified by the auditor,
Management's Visws: Not Applicabie

iogs after lax of Rs, (619) lakh and total comprehensive income of Rs. (631) lakh for
the year ended 31™ March, 2020, in respect of one of the agsociates, whoss financial
gtatements have rict yel been audited. The consolidated financlal statements of that
associate are unaudited and have been approved by the Board of Directors of that
associate and our opinion on the tonsolidated financial statements, In so far as it
relates to the amounts and financial information included in respect of the above
asgociate, i based solsly on thesa unaudited consolidated. financial ststements.
Consequently, effects on the Group’s shars of net loss or profit and total
comprehensive income, if any, purstant to the audit of that associate, & not
ascertainable at this atage.

Currant financial assets —loan includes intersst accrued and due of Rs. 2147 lakh on
inter corporate deposils given by one of the subsidiaries Company, overdue for
substantial period of time, where subeidiary Company has initiated legal
proceedings, have bean considered good for recovery and no provisions for
impairment have been considered necessary, by the management of that subsidiary.
The matter described in above has uncertainties related to the outcome of the legal
proceedings and therafors auditors of the subsidiary Company are unable to express

amount and possible impacts on the financial siatements of the subsidiary Company.




)
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e For Audit Qualification where the Wapact 1s not quantiied by G 20aHor:
o Management's

Mmﬂn“ﬁwmi&a

i ¥ha Banagement s unable to estimate the impaci, roasons for the

shime; .

 in respect of Audit Qualification as referred in 1 (a) () above-Tha statutory
mdmmhmmuﬁ“mmm
Financial Siatements for the year ended 31* March 2020 i respect of
fnclusion of the Company's share In o net loss after tax of Re. (818) kikh
anel ktat comprehensive income of an associate of Rs, (831) lakh basad an
the unaudited consobdated Snsncist sinternents of that associale in e
consolidated financial stalsment of the Company. As the consolidated
financial slatement of an associate company is unaudited, it is not possible
at this stage to estionate the impact, ¥ any, whether the figum of the loss
after tax and total comprehensive income will vary after audit.

» in respect of Audit Qualiication as vefarred in [l (a) () sbove- in rospect of
Interest on inldr comporale deposiic of Re. 2147 kh i view of value of the
aesets of the boirowers and commBvent from & promoter of thuss
bamowers, managament is of the view that above amounts ave renoverable.

Auditors’ Comments on {)) or () above:

Refer  Bas!s for Qualified Opinion * In the Independert Audit Report on the
_consolidated financial statements daled 20" June _

A2 2
{Chief Officer)  ({Audit Commmitioe Chalrman)

Refor our Indepandent Auditor's Report dated 29 June, 2020 on the consofidated
financlal stpternonts of the Company.

Membership No - 122179 .
Place: Mumbai
Date; 26" June, 2020




