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Every second, 21 con-
sumers in India pop a
Saridontorelievethem-

selves of a pounding
headache. In ten years,
Saridon, whose brand licens-
ing rights were picked up by
Piramal Enterprises in the
1990s from pharma major
Roche, has grown 20 times. It
now has a turnover of ~100
crore from ~5 crore a decade
ago and accounts for a fourth
of thePiramalgroup’srevenue
within its consumer products
division. Plans are afoot to
growitsretailpresenceaggres-
sively inadditiontolaunching
a host of new variants in the
future.

For a humble headache
pill, developed by Roche in
Switzerland and brought to
Indiaby the company in 1969,
the journey over the last five
decades has been barely easy.
Formulation changes have
beenpar for the course, not to
mention that the brand has
had to contend with a wide
array of painkillers including
tablets and balms. Some of
them have been deeply
entrenched in Indian homes
(suchasTigerandAmrutanjan
balms) and replacing them
withstripsofSaridonhasbeen
an uphill task, say industry
experts.

What has worked though
forBrandSaridonhasbeen its
single-minded focus on
headachesasopposedtoother
analgesics that dwell on a
wider set of problems. As per
Nielsen, theaddressableanal-
gesic or painkiller market is
~6,450 crore, of which ~2,050
crore is the analgesic tablet
segment.Saridonispartofthis
category.

“Most other analgesic

tablets are associated with a
broader spectrum of issues –
from fever to bodyaches and
headaches. For Saridon, it is
only one category that counts
–headaches. It is littlewonder
then that the brand is almost
generic to the segment and
has seen phenomenal growth
over the years,” says N
Chandramouli,chiefexecutive
officer of brand intelligence
and data insights company,
TRA.

Under the Piramals,
Saridon, say experts, has seen
steady growth, led by clever
advertising and distribution.
Armedwithasimplemessage
– 'Just one is enough' (Sirf ek
Saridon), the Piramal group
has helped pushup the use of
the brand among consumers

and has also
ensured that its
retail reach has
grown in propor-
tion to demand. It
today reaches
900,000 outlets,
more than double
the number of
stores (420,000
outlets) where
someof thegroup’sothercon-
sumer products such as Lacto
Calamine and i-pill are avail-
able. Saridon is also retailed
across pharmacies, kiranas
and general stores, ensuring
ease of availability across the
board.

As Nandini Piramal, who
heads the group’s consumer
products division, says,
“Saridon has huge recall

among users. The task for us
is to make it available across
counters so that whenever
there is an incidence of
headache, one can access it
easily.” She also adds that the
brandhas a fairly even spread
across rural and urban areas,
pointing to the speed with
which the group has been
rampingupdistributioninthe
last few years. The plan, says
Piramal, is to continue push-
ingSaridonin offlinestoresas
it adds more variants to its
portfolio.

Back after a brief ban,
which saw the government
includeSaridoninalistofover
320 fixed dose combinations
(FDC) that it feared would
have adverse effects on con-
sumers, the Piramal group
says it is eyeing extensions of
thebrandcoveringawider set
of problems. Piramal had
soughtrelief fromtheFDCban
right after it came into effect,
with the apex court allowing
Saridon to retail across the
counter.

“Weplanto invest ingrow-
ing the brand. The idea is to
have extensions for specific
sub-categories of headaches,
such as a Saridon for
migraines, a Saridon for pre-
menstrualsyndrome-ledhead
pain and a Saridon for stress-
related headaches," Piramal
says.

Its unique for-
mulation, say
experts, which
includes active
ingredients such
as paracetamol,
propyphenazone
and caffeine, is
expected to help
Saridon retain its
ability to work
even as the cause
differs.

The group is
also unlikely to

tweakpackagingtoensurethe
variants tie into the mother
ship.While brand experts dif-
ferontheefficacyof thisstrat-
egy,Piramalsayssheis looking
at the next marketing phase
forSaridon,witha largerpres-
enceonline.Theballhasbeen
set rolling with engagment
tools devised online that plug
Saridon.

WhyBrandSaridon
clickswithall
Despitecompetitionandabriefban,consumers
continuetoturntothepainkiller.Whatmakesittick?

PHOTO:REUTERS
“Saridon has huge
recall among users.
The task for us is to
make it available
across counters so
that whenever
there is an
incidence of
headache, one can
access it easily”

NANDINI PIRAMAL
Head, consumer products,
Piramal Enterprises

SebibarsLeela
fromassetsale
toBrookfield
whichownsa26percentstakeinthecom-
pany, and asked them to file their reply
withinthreeweekstowhichrejoinderscan
befiledsubsequently.

Since the deal has been stayed by the
market regulator, the NCLT is not in
urgency to takeadecision.The tribunal in
thenexthearingwillhearargumentsofITC
astowhyawaivershouldbegrantedfor its
petition tobe admittedunder Section 241,
whichprovidesreliefincaseofoppression.
TheNCLTdid not admit the case as Leela
andJMobjected to the fact that admitting
it would mean granting waiver to ITC,
whichtheywishtocontestinthenexthear-
ing.Ashareholder can file apetitionalleg-
ing oppression and mismanagement if it
owns at least a 10 per cent stake in a com-
pany. ITC’s counsel argued that while the
companyhadheldan11.78percent share-
holdinginLeela,itsshareholdingfellbelow
10percentafterJMFinancialARCconvert-
ed its debt into equity in September 2017.
ITCcurrentlyholds7.92percentinthecom-
panywhich isbelowthethreshold.

A lawyer appearing on behalf of
Brookfieldsaiditwouldfileanintervention
as the ITC petition against Leela did not
make the Canadian private equity firm a
party to thecase.

The petition filed by ITC against Leela

sought the cancellation of the issue and
allotment of 163.9million equity shares in
September2017,constituting26percentin
the hotel company, to JM Financial ARC,
whichconvertedpartofitsloanintoequity
foraboutRs275crore.

Moreover, it soughtmandatory injunc-
tionsrestrainingHotelLeela,itspromoters,
directors and JM Financial ARC from the
implementation of the decisions taken at
Leela’s boardmeeting onMarch 18,where
it approved the sale and transfer of assets
of four hotels (New Delhi, Chennai,
BengaluruandUdaipur)andoneproperty
(land parcel in Agra) to Brookfield for Rs
3,950croreannouncedinMarch.

ITCallegedthattheBrookfieldtransac-
tion was prejudicial, oppressive and even
fraudulent aimed at stripping Leela of its
value, leaving it as a shell company with
only liabilities residing therein and bene-
fittingthepromoterswhowouldreceiveat
least Rs 300 crore in simultaneous and
associated side deals. Theminority share-
holders, on the other hand, will receive
nothing andwill be left holdingworthless
shares with no underlying business or
assets leftwithin, italleged.

ITC also sought the removal of Leela
promotersVivekNairandDineshNair,and
directorsVinayKapadiaandVijaySharma
fromtheboard.

Moreonbusiness-standard.com

Earningsoptimism...
Overseasinvestorssteppedupbuying,after
takingmoneyoffthetableadayearlier.On

Wednesday, foreign portfolio
investors (FPIs) bought shares
worth~975croreafterpullingout
~167 crore on Tuesday, data
showed. The India VIX index, a
gauge for market volatility, also
cooled off from its 3-year highs
amid buying by FPIs. The gauge
ended at 23.7, down 3.8 per cent.

“FPIs have been taking long
positions in speculative index
futures,which led to today’s rise.
Themarketsmightgouptomor-
row because of the bullish posi-
tions of FPIs. After Thursday, it
willbeanewsetofthingstolook,
at considering crude has gone to
$75,”saidAbhimanyuSofat,vice-
president (research) at IIFL.
Siddhartha Khemka of Motilal
OswalsaidpositiveFPIflowsand
short-coveringpulledthemarket
in the last hour. The UltraTech
results were good, and did have
some sentimental impact, he
added.

Market players said the earn-
ings optimism has helped
investors set aside concernsover
highoilprices.

AccordingtoBloombergdata,
fiveof49Niftycompaniestohave
reported earnings so far have
beatenormatchedexpectations.

Market participants expect
the indices to remain volatile in
thenearterm,duetotheelections

and earnings outcome. The price of crude
oilwillbemonitoredcloselyalongwiththe
currency movement, said experts. Brent
crude futures traded $74.2 a barrel, down
30 cents from their previous close. Brent
prices have risen 13 percent since March
and40percent in2019.

Barring six, all constituents of the
Sensex pack ended higher. HCL
Technologies rose 3.4 per cent; ONGC,
IndusInd, YES Bank, Bharti Airtel and
HDFCrosemorethan2percenteach.Tata
Motors fell 3.33per cent—themost in the
Sensexpack. All thesectoral indicesof the
BSE closed Wednesday’s session higher,
barring auto. The BSE Oil&Gas rose the
most,at2.32percent.

IndiGo,Tatas...
SpiceJetrefutedtheclaims,sayingruleswere
transparentandappliedtoallairlineopera-
tors. “Any rule is applicable to SpiceJet as
muchasitistootherairlineoperators.There
is a completely transparent system put in
place. To suggest this has been done to
favouroneparticularairline isbaselessand
defamatoryinnature.Thesamerulesapply
to all operators many of whom have been
aggressively inductingcapacity,”aSpiceJet
spokespersonsaid.

Around110pairsofJet’sslotsinMumbai
and85pairsinDelhiarebeingredistributed
tootherairlines.Slotsatthetwoairportsare
scarcewithlimitedgrowthinrunwaycapac-
ityevenasairlinesareinductingnewplanes
rapidly.

Achangeincustomslawlastweekmade
it easier for SpiceJet to induct Jet’s aircraft.
Lastweek, the financeministrywaived the
mandatory customs requirement that an
aircraft used by an Indian airline be flown
backtothecountryofregistrationoftheair-
craftlessorandthenflybacktoIndiaforreg-
isteringwithadifferentoperator.Following
this change, SpiceJet was able to expedite
theprocessofinductingJet’saircraftintoits
fleet, rivals argued.However, a largepartof
SpiceJet’sfleetwasalsoreplacementforthe
groundedBoeing737Max,andrivalssaythe
new additions cannot be counted as net
capacity addition. “IndiGo would like to
understand if the new capacity addition is
being factored against the grounding,” the
airline asked the government. Thirteen
Boeing 737Maxof SpiceJetwere grounded
last month. The airline was supposed to
inductanother20MaxduringFY19.IndiGo
has sought distribution of slots to airlines
basedonthecapacitydeployedbythemon
domestic routes in the last five years.
“Wheneverthereisscarcityofresources,the
five-year-look-back principle needs to be
adhered to as it would recognise the effort
and investment the airline operators have
undertaken,”ProckSchauerwrote. TheTata
group wants preference for Vistara and
AirAsiaIndia,sayingnewairlinesneedslots
to grow or it would impact their growth
plans. “New airlines need slots to grow or
else therewillbeaduopolyormonopoly in
the sector," the Tata executive said. Civil
Aviation Secretary Pradeep Singh Kharola
defended the rule, saying airlines were
pulling out planes from the less lucrative
sectorstousethemonmetroroutes.
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATIENTION OF EQUITY SHAREHOLDERSI 
BENEFICIAL OWNERS OF EQUITY SHARES OF TECHNO ELECTRIC & ENGINEERING COMPANY LIMITED 

This public announcement (the "Post Buyback Public Announcement") Is being made in compliance with Regulation 24(vi) of the Securities and Exchange Board of 
India (Buy·Back of Securities) Regulations, 2018 (the "Buyback Regulations"). This Post Buyback Public Announcement should be read in conjunction with the Public 
Announcement dated December 13, 2018 and published on December 17, 2018 (the "PublicAnnouncement"), and the Letter of Offer dated March 20, 2019 (the "Letter of 
Offer"). The terms used but not defined in this Post Buyback Public Announcement shalt have the same meanings as assigned in the Public Announcement and the 
Letter of Offer. 

1. THE BUYBACK 

1.1 Techno Electric & Engineering Company Limited ("Techno" or the "Company") had announced the Buyback of up to 26,82,400 fully paid·up equity shares of face value of Rs. 
21· each ("Equity Shares") from all the existing shareholders/beneficial owners holding EqUity Shares as on the Record Date (i.e. January 03,2019), as per the records made 
available to the Company by Ihe Depositories ason the Record Date, on a proportionate basis, through the "Tender Offer" roule al a price of Rs. 410 per Equity Share payable in 
cash, for an aggregale amount not exceeding Rs. 109,97,84,000 (Rupees One Hundred Nine Crores Ninety Seven Lakhs Eighty Four Thousand Only) excluding Company"s 
transaclion cosl such as brokerage, securities transaction lax, service tax, stamp duty etc. ("Buyback Offer Size") ("Buyback"). The Promolers and Promoter Group of the 
Company had expressed their intention not to participate in the Buyback. The Buyback Offer Size is 2.38% of the presentoulSlanding equity shares of the Company and 9.10% 
of the aggregate of fully paid·up equity share capilal and free reserves as per the standalone audiled accounts of the Company for the financial year ended March 31,2018 and is 
wilhin the statutory limit of 10% of Ihe aggregale of fully paid-up equity share capilal and free reserves as per the slandalone audiled accounts of the Company for a Buyback 
under the Board of Directors approval route as per the provisions of the Companies Act, 2013. 

1.2 The Company had adopled Ihe Tender Offer roule for the purpose of the Buyback. The Buyback was implemenled using the "Mechanism for acquisnion of shares through Siock 
Exchange" notified by SEBI vide circular CIRlCFD/POLICYCELU1I2015 dated April 13, 2015 read wilh circular CFDIDCR2ICIRIP/2016/131 daled December 9,2016 ("SEBI 
Circular"). 

1.3 The Tendering Period forlhe Buyback Offer opened on Friday, March 29, 2019 and closed on ThursdaY,Aprilll, 2019 

2. DETAILS OF BUYBACK 
2.1 26,82,400 Equity Shares were bought back underlhe Buyback, al a price of Rs. 410 per Equity Share 
2.2 The total amounl ulilized in the Buyback is Rs. 109,97,84,000 (Rupees One Hundred Nine Crores Ninety Seven Lakhs Eighty Four Thousand Only) excluding Company"s 

Iransaclion cosl such as brokerage. securities Iransaction tax, service tax, slamp duly elc. 
2.3 The Regislrar to Ihe Buyback i.e., Niche Technologies Private Limiled ("Regislrar"), considered 8,777 valid bids for 2,42,49,092 Equity Shares in response to the Buyback, 

resulting in the lender of approximalely 9.04 times Ihe maximum number of Equity Shares proposed 10 be bought back. The delails of valid bids considered by the Registrar are 
as follows: 

Category of Shareholders No. of Equity shares No. of Valid bids Total Valid Equity % Response 

reserved In Buyback shares tendered 

Reserved Category for small shareholders 4,02.36D 8352 9,07.370 225.51 

General Calegory of olher shareholders 22,80.040 425 2,33,41,722 1023.74 

Total 26,82,400 8777 2,42,49,092 904.01 

2.4 All valid bids have been considered for the purpose of Acceptance in accordance wilh the Buyback Regulations and the Letter of Offer. 
2.5 The settlement of all valid bids was compleled by Ihe Indian Clearing Corporation Limiled ("'Clearing Corporation") on April 23, 2019. The funds have been directly paid oul to 

Eligible Shareholders by Ihe Clearing Corporalion whose shares have been accepled under Ihe Buyback. If bank accounl delails of any Eligible Shareholders were nol available 
or if the funds transfer instructions were rejecled by Ihe Reserve Bank of India of any orrelevanl bank, due 10 any reason, then the amounts payable 10 Ihe Eligible Shareholders 
will be transferred 10 Ihe concemed selling members for onward transfer 10 such Eligible Shareholders 

2.6 Demal Equity Shares accepled under the Buyback have been transferred 10 Ihe Company"s demal escrow accounl on April 23, 2019. The unaccepled demal Equity Shares 
have been returned to respective Shareholder Brokerslcuslodians by the Indian Clearing Corporalion Lim~ed on April 23, 2019. 

2.7 The extinguishmenl of 26,82,400 Equity Shares accepted under the Buyback is currenUy under process and shall be compleled on or before April 30, 2019 
2.8 The Company and ils directors, accepl full responsibility for Ihe infonnation conlained in this Posl Buyback Public Announcemenl and also accept responsibility for the 

obligalions of the Company laid down under Ihe Buyback Regulations. 

3. CAPITAL STRUCTURE AND SHAREHOLDING PATIERN 
3.1 The equity capital slructure oflhe Company, pre and poslthe Buyback is as under: 

(Equ~y shares have a face value of Rs. 2 each) 

Pre·Buyback' Post·Buyback# 
Particulars No. of equity shares Amount No. of equity shares Amount 

(Rs. in crores) (Rs. in crores) 

Aulhorized Equity Share Capital 1.39,99,00,000 279.98 1.39,99,00,000 279.98 
Issued, Subscribed and Pald·up Equity Share Capilal 11,26,82,400 22.54 11,00,00,000 22.00 

'As on the Record Dale, being January 03, 2D19 
# Subject 10 extinguishment of 26,82,40D equity shares 

3.2 Delails of the Shareholderslbeneficial owners from whom Equity Shares exceeding 1% of Ihe lolal Equity Shares bought back have been accepled under the Buyback are as 
menlioned below: 

Equity Equity 
Sr. Name of the Shareholder No. of Equity Shares accepted Shares accepted 
No. Shares accepted as a % of total as a % of total post Buyback 

under the Buyback Equ~y bought back Equity Shares 

J.P. Financial Services Pvt Lid 3,14.019 11.707 0.285 

DSP Midcap Fund 1,58,745 5.918 0.144 

SBI Focused Equity Fund 1.53.902 5.737 0.140 

4 SBI Equity Hybrid Fund 1,36,052 5.072 0.124 

5 ECAP Equities Limiied 1,13,969 4.249 0. 104 

6 Franklin India Smaller Companies Fund 1,10,081 4.104 0.100 

7 Kolak Slandard Multicap Fund 1,07,465 4.006 0.098 
8 DSP Small Cap Fund 98,966 3.689 0.090 

9 HDFC Siandard Lrte Insurance Company Limiled 91,176 3.399 0.083 

10 SBI Small Cap Fund 85,043 3.170 0.077 

11 SBI Magnum Multicap Fund 84,402 3.147 0.077 

12 ICICI Prudential Life Insurance Company Limited 82,643 3.081 0.075 

13 Kolak Small Cap Fund 59,554 2.2.20 0.054 
14 L & T Mutual Fund Trustee Limiled • L & T H bod E u Fund 57.822 2156 0.053 

15 L&T Mutual Fund Trustee Limiled·L&T Emerging Businesses Fund 54,953 2.049 0.050 

16 L & T Mulual Fund Trustee Lld·L & T Mid Cap Fund 49,594 1.849 0.045 
17 Max Lrte Insurance Company Limiled 

PJC· ULiFOll08f02l07L1FEGRWSUP104· Growth Super Fund 44,352 1.653 0.040 

18 Kolak Equity Hybrid 42,254 1.575 0.038 

19 L & T Mulual Fund Truslee Lld·L & T Tax Advanlage Fund 34,058 1.270 0.031 

20 DSP India UG.E.R. Fund 32,895 1.226 0.030 

21 Aditya Umesh Sanghi 27,977 1.043 0.025 

3.3 The shareholding pattern of the Company pre·buyback and Posl Buyback is as under: 

Pre·Bu back' Post·Bu back# 
Particulars No. of equity shares % of existing equity No. of equity shares % of Post· Buyback 

Promolers and persons acting in Concert (Collectively 1he Promolers") 6,62,01,276 

14,23,068 
2,61,41,442 

Others Public, Public Bodies Cor 1,89,16,614 
Total 11,26,82,400 

'As on the Record Dale, being January 03, 2D19 
# Subject to extinguishment of 26,82,400 equity shares 

4. MANAGER TO THE BUYBACK OFFER 

Narnoliaw 

Namolla Financial Advisors lIm~ed 
(Fonnerly Microsec Capital Limited) 
201, 2nd Floor. Marble Arch 
236B, A.J.C Bose Road, Kolkata - 700020 
Tel. No: (033) 40501500 Fax: (033) 4050 1549 
Email: mgoenka@narnolia.com 
Websile: l'iWW.narnolia.com 
Contact Person: Mr. Manav Goenka 

share capital equity share capital 

58.75% 6,62,01,276 60.18% 

1.26% 
23.20% 4,37,98,724 39.82% 

16.79% 
100.00% 11,00,00,000 100.00% 

SEBI Regislration Number: INM000010791 Validily Period: Pennanenl 

5. DIRECTORSRESPONSIBIUTY 

As per Regulation 24(i)(a) of the Buyback Regulations, Ihe Board of Directors of the Company accepl full and final responsibility for Ihe infonnalion conlained in Ihis Posl 
Buyback PublicAnnouncemenl and confinns thallhis Posl Buyback PublicAnnouncemenl conlains lrue, faclual and male rial infonnation and does nol conlain any misleading 
infonnation. 

Place : Kolkata 
Date : April 23, 2019 

SdI· 
Padam Prakash Gupta 

Managing Dlre~tor 
DIN: 00055954 

For and on behalf of the Board of Directors of 
Mis. Techno Electric & Engineering Company Limited 

Sdf· 
Ankit Saratya 

Wholetlme Director 
DIN: 02771647 

SdI· 
Niranjan Brahma 

Company Secretary& 
Compliance Officer 

M.No.: Al1652 


