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SURAJEET DAS GUPTA
New Delhi, 25 August

TheChinesegovernmentis imposing
severe restrictions on their tech
companies—whether it is on data

security,marketingpracticesor floatingan
IPO. Should this be music to the ears of
Indian start-ups and home-grown private
equity (PE) funds?

Ask Indian start-ups and the answer is
a resounding “yes”. But ask the domestic
PEs whether they see a shift in allocation
of money by their institutional investors
and high net worth individuals (HNIs)
from China to India and the answer is a
resounding “no”.

But cautionabout investing inChina is
clearlyvisible.Atthemacro-level, theyawn-
ing gap in PE investments between India
andChinahasnarrowed (seechart).

Indianedtechstart-upshavebeenmajor
beneficiariesbecauseglobal fundsthathad
made big bets on Chinese edtech compa-
nieswanttohedgetheir investments.That
is because a fewweeks ago ina crackdown
on its $100-billionsector, theChinesegov-
ernmenthasdecreedthatcompaniesoffer-
ing private tutoring and online education
cannot go public, raise foreign capital or
makeprofits if theyofferonlineschoolcur-
ricula.Thatcouldputinvestmentsoffunds
such as Tiger Global and Temasek, which
have largeexposures inthissector, in trou-
ble. So they say they are looking at upping
theirexposureinIndia—thesecond-high-
est growthmarket for edtech.

JapanesegiantSoftBankhasmoretrou-
ble—44per cent of the valueof its invest-
ments till March this year came from
Chinese tech companies. So it has taken a
call to stop fresh investments in China for
awhile. It has exposure not only in edtech

companies but also inAlibaba, ByteDance
andcar-hailing companyDidi.

Nosurprisethatallthreeglobalinvestors
arepushingtheirgameinIndia. Inthefirst
weekofAugust,all threeofthemputmoney
in edtech firm Unacademy to raise $440
million (this round was led by Temasek),
pushing its valuation to over $3.4 billion.
Then, SoftBank was back again with its
partnersto invest$650millioninEruditus,
whichoffersexecutive-levelcourses, taking
thecompany’svaluationfrom$700million
to $3.2 billion in ayear.

“WithChina,which is the largest bene-
ficiaryofFDI,nolongersoattractive,global
investors are cautious. That is seriously an
advantageforusandalsohelpsusingetting
better valuations,” says Ashwin Damera,
co-founder ofEruditus.

Even Singapore wealth fund Temasek
has put in $120 million again recently in

upGrad, bringing it closer to the unicorn
mark.Explainingthepotentialadvantages
of the China developments, Ronnie
Screwvala,co-founder,says:“Therearenow
two real scale markets in the world (after
China is ruled out). US companies need
IndiancompaniestodelivertheAsianmar-
ketmore than Indian companies need US
companies to deliver their home market.
So there is scope for twoor three topglobal
edtechcompaniestocomefromIndia.That
is the real opportunity.”

For instance, Byju’s, in which Tiger
Global has picked up stakes, completed a
fundraiseof$340million inJuly thisyear,
whichsawitvaluationzoomto$16.5billion,
leaving Chinese edtech giants such as
Yuanfudao (which in October 2020 had
claimedavaluationof$15.5billion)behind.
Says Byju Raveendran, co-founder: “We
were earlier the largest edtech player out-
sideofChina. Thathas changednow”.

Butwhiletheactionintheedtechspace
isvisible, theattractivenessof India inrela-
tiontoChina,wherethere isasenseofcau-
tion, is clearly visible. What is more inter-
esting is that out of the top 10deals inAsia
Pacific in the June2021quarter, according
toKPMG, threewere fromIndia.Together,
Byju’s, Swiggy and ShareChat rustled up
$2.8 billion against $3.1 billion by four
Chinese companies in the same list.

But domestic PE players say this surge
is temporary; in the long term, it will only
benefit foreigninvestmentinChinaasthey
put in checks and balances. For one, big
institutional investors or HNIs who put
their money in new PE funds are not for-
saking China; they are just taking a pause
until such time as the air is cleared. Says
ParthGandhi, founderofdomesticPEcom-
pany, Bombay Capital: “We have seen
increasing interest fromlarge institutional
LPs[limitedpartnersorinvestors] investing
in Indian GPs [general partners or those
whomanagestart-ups].ButIhavenotheard
of LPs overtly discuss shifting allocations
fromChina to India.”

The reason is simple. Returns on capi-
tal employed inChinaare farmoreattrac-
tive than in India. Says a top executive of
a leading domestic PE fund: “There is no
comparison between the return that you
get in China and that in India, both in
terms of cash delivered to investors and
absolute returns, which is virtually 5X
more in China.”

Opinionisalsodividedamongdomestic
PEplayersandstart-upsonwhetherclosing
the tap of investments by Chinese tech
companies such as Tencent or Alibaba,
whichhaveput inover $4billion in Indian
start-ups, will have an adverse impact on
the availability of funds in India. “We are
not seeing Chinese investors getting
replacedbyotherglobalplayers,except for
companies that have reached the size of
going for an IPO,” says a senior executive
of adomestic PEplayer.

Damera of Eruditus disagrees. Returns
in investing in US GSecs are very low, he
says,sothere isa lotof liquidity inthemar-
ket, and PE funds provide better returns.
“Today you will see most global PE fund
coming upwith larger follow-up funds, so
there is no cash problem at all because
AlibabaorTencent arenot investing.”

In other words, the Chinese govern-
ment’sdecision to scrutinise its techcom-
panies could well be a short window for
Indian starts-ups to make the best of a
good opportunity.

Another Indian
‘China syndrome’
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Beijing’sdecisiontocrackdownonits tech
start-upshasopenedawindowofopportunity
fordomesticstart-ups,but itcouldclosesoontoo

ANDY MUKHERJEE
25August

The asset recycling craze that got under
way in Australia with the 2013 leasing of
PortKemblaandPortBotanynearSydney
isreachingIndia.Soisthefearthathanding
overcontrolofpublicutilitiestoasmallpri-
vate sectorwill hurt theconsumer.

The cash-strapped Indian government
hasidentified~6trillion($81billion)inexist-
ingrevenue-generatingassets,whichitwill
monetise over four years to fundanambi-
tious$1.5trillionpipelineofnewinfrastruc-
ture.ButwhileNewDelhiaimstoreplicate
the fundraising success overseas, it also
needs to heed theAustralianCompetition
andConsumerCommissionChairmanRod
Sims’s warning last month: Privatise to
increase the efficiency of the economy, or
don’tprivatiseat all.

PolicymakersinIndiaenvisageparting
with revenue-earning operating conces-
sions inexchange forupfrontpaymentsor
investments. The deals will be structured
as“contractualpartnerships”withthestate
retaining long-term public ownership.
However, to maximise their profit over a
limited time frame, investorswould natu-
rallywanttoraiseprices, limitcompetition
or cut back on upkeep. Singapore had to
nationalise its suburban trains and sig-
nalling systems because the main private
operator had underinvested in mainte-
nance,leadingtofrequentbreakdownsand
stranded, angrypassengers.

Similarly, it’s important to prevent
today’slump-sumgainstothegovernment
from becoming a cost tomorrow. In New
SouthWales, where electricity prices dou-
bledinfiveyearsafterpolesandwireswere
privatised, the government had to step in
with an Energy Affordability Package to
lowertheburdenonconsumers.TheIndian
taxpayer, struggling under extortionate
leviesonenergy,can’taffordsuchlargesse.

Withoutbureaucraticcapabilityandreg-

ulatory acumen, the Indian programme
couldbecomeatransferoftaxpayer-funded
assetstoahandfulofbusinessgroups.This
is a concern because of the rising concen-
tration of economic power in everything
from transport to telecom. Airports and
seaports are the stranglehold of Gautam
Adani’sgroup,whichalsowantstoacquire
ContainerCorporationofIndiaLtd,astate-
ownedlogistics firm.Thewirelesscarriage
business,onceteemingwithadozenoper-
ators,haseffectivelyturnedintoaduopoly,
ledbyMukeshAmbani,India’srichestman.

Privatisationofastate-ownedalumini-
um maker only causes job-loss anxieties
amongworkers.Oncecontroloverutilities
is out of the government’s
hands for years, even
decades,thebroaderpublic
will worry about higher
user charges slapped by
operatorsofroads,railways,
airports, power grids and
gaspipelines.

The other takeaway
fromAustralia is to let con-
sumers see for themselves
if they’regettingafair shake.AstheSydney
Morning Herald wrote this year, the 2018
saleof51percentofWestConnex,acontro-
versialmotorway, limits thenetwork’s “ex-
posure to freedomof information requests
andbudgetestimateshearings”besidesdi-
luting “the ability of the state Auditor-
Generaltokeeptheprojectunderscrutiny”.

It’s also important tomind the gaps in
institutional maturity. For an emerging
market, Indiaalreadyhasfairlywell-estab-
lished investment trusts and toll-operate-
transfer structures. But does it have the
legal and regulatory mechanisms to truly
de-risk politically sensitive infrastructure
before asking the private sector to put a
price on it? Even where environmental
clearances, landacquisitionandconstruc-
tionare in the rear-viewmirrorandthere’s
certaintyoverfuturetraffic,weakregulators

canintroducetheirownhard-to-pricerisks.
Takeaviation.Afterayear-and-a-halfof

Covid-19, India is still enforcing capacity
caps and pricing floors and ceilings on
flights, denying passenger footfall to air-
portstosavesomeinefficientairlines.Such
arbitrarinessresultsfrompoliticaleconomy
considerations, which won’t go away in a
hurry.ThelikesofCanadaPensionPlanIn-
vestmentBoard,BrookfieldAssetManage-
ment,Australia’sMacquarieGroupLtdand
Singaporean sovereign wealth fund GIC
Pte, aswell as local financial bodies are all
likely to bid for public assets on offer, and
theymayevenwinsome,buttheymayne-
ver be on a par with entrenched domestic

businessgroupsandtheirability
to sway regulations.

Thenthere’sthestate’sexecu-
tion capability. Frothy equity
markets, resulting from a mas-
sive global and local liquidity
glut, hadpresentedpolicymak-
erswithagoldenopportunity to
extract great value for assets,
excluding Air India. That bus
may have already left. Startups

withnocurrentearnings—andsomewith
perhapsnofutureprofitseither—swooped
inonpubliccapitalmarketsandswept the
board. The government just kept waiting.

Bureaucratic delays might blight asset
concessions, too. By the time New Delhi
startshawking them, theUSFederalRese-
rve could already be tapering its bloated
balancesheet.Emerging-marketassetsmay
get the short-shrift. More so if it turns out
thatthecoronaviruswillkeepcomingback
tocountriesslowtoreachuniversalvaccina-
tion,orunable toaffordrepeatedboosters.

Timing, though, isn’teverything.Find-
ing the right balance between public and
privateinterestswilldeterminethesuccess
of a patient asset recycling programme—
not just the amount of money raised this
yearornext.That’sperhapsthemostimpor-
tant lesson fromDownUnder. BLOOMBERG

Australiahas lessonsfor
India’sassetrecyclingplan

AJAY MOHANTY

CAPITAL REALIGNMENT
(in$billion)

Q2 2020 Q4 2020 Q1 2021 Q2 2021

1.38

13.3

29.4

35.1

19.4

3.6 3.03

7.76

nVC investments in India
nVC investments in China

ShareintotalVCinvestmentsin
Asia(includesChina)in%

6.3 (60.7)* 9.94 (81.2) 20.42 (51)7 (82)

*The percentage in bracket is for China, the one outside
is for India Source: lse report

BythetimeNipunwas
operationalisedlastmonth,
thebaseyearhadalteredwith
adrasticallydifferent
educationscenario.Whatis
therelevanceofNipunandthe
NEPinanenvironmentwhere
atleasttwocohortsoflearners
(grades1and2)havemissed
outcompletelyafterthe
Covid-19pandemicstruck?
Nipun,aboveall, stillhelpsall
states recognise the problem:
what is learning poverty and
why is it important? Half our
childrenatage10cannot read
in Hindi, English or regional
languages. I think Nipun
sends the message that we
needto tackle thisnot-so-triv-
ial problem in a mission-ori-
entedmanner.

Second, 80-90 per cent of
state education budgets go
towards paying salaries.
Programmes that focus on
quality are usually centrally
funded. Theministry has put
aside ~2,700 crore a year for
foundational learning over
the next few years. A robust
FLN (foundational literacy
and numeracy) programme
requires around ~500 per
childperyear (rememberyou
arenotpaying for the teachers
through this).

The big challenge is that it
is not status quo. It may work
for thenewcohorts ingrades 1
and2butwhathappens to the
children at the primary level
who have lost two years of
learning?We’vebeentryingto
drivehomethepointthata60-
90-day remediation is not
going to work. You can’t
crunch two years of learning
into two or three months.

Already surveys in the states
we work in are showing that
there are large cohorts who
cannotrecognisethealphabet
ornumbers.Wearesuggesting
schools “start early and end
late”.Thismeansthatteachers
need to devise a
new set of work-
sheetsandcurricu-
lum for a grade 3
studentthatactual-
ly begins with
grade 1 level work.
For instance,Tamil
Naduhastakenthe
bullbythehornsby
introducing level
aligned textbooks.
It is not giving
teachers a choice, but chang-
ing the textbook itself.

Second, the pandemic has
demonstrated that home
learning can actually help
bridge the gap. The Language
andLearningfoundation(LLF)
in Kurukshetra, Haryana,
called “har ghar school” used

volunteers who twice a week
went to the communities and
tookclasses,distributedwork-
sheets both physically and
through WhatsApp groups. It
worked quite well. Uttar
Pradesh is looking to extend

this across the
state, but through
teachers since
mobiling so many
volunteersmaynot
bepossible.

ButtheNGOand
civilsociety
initiativescanonly
showtheway.
Theycan’tsolve
theproblemata

systemiclevelinacountry
withsuchscale.
Yes, teachers at a macro level
need to teachmaterial that is
rolled back by two years. It
cannot be business as usual
once schools reopen. The
teacher needs to alter behav-
iour and do flexible, iterative

work. We are suggesting that
critical components be
emphasised and taught. So if
it’sachild inClass3, it’scritical
that shecanreadsentencesof
a certain length or, say, add
numbers. So remediation
classes are centred on those.

For this, the teachershave
to come on board as they are
simply conditioned to teach
grade-level textbooks. One
can expect a pushback from
teachers as has been seen in
the past with new innovative
teaching experiments. So
only those states that can
mobilise teachers around this
national crisis will succeed.
In short, Nipun can really
help thenewcohorts coming
in but for the existing ones it
will help in fits and starts.

Whichof theNGO-led
initiativeshavereally
madeadifference?
The hopewith all these is that
they switch from civil society
to system-led programmes.
EveniftheNGOorcivilsociety
organisationdoesthetechnical
orgroundwork, it shouldhave
thestategovernment’sbuy-in.
I think Rocket Learning, LLF
andSaarthiallhavestrongpro-
grammes that have demon-
stratedsomedegreeofsuccess
with engagement levels and
behaviouralchanges.Whether
they can be adopted by the
state governments at a sys-
temic level remains tobeseen.

I do think this should be
madeintoakindofmovement
onthelinesofaSwachhBharat
mission — one that exhorts
teachers and nudges them to
ensure they don’t leave large
cohortsofchildrenbehind.The
pandemichasposedaveryreal
threat of a lost generation of
learners. If this can be priori-
tised at the prime ministerial
level, it would grab national
attention and minimise some
of the losses.

‘Teachingcannotbebusiness
asusualonceschoolsreopen’

BIKKRAMA
DAULET SINGH
Co-managing director,
Central Square
Foundation

TheshutdownofschoolssincethestartoftheCovid-19pandemiclastyearhasposedseriousconcernsabout
children’slearningaswellastheirsocialandmentalwell-being.ExpertsareconvincedthatIndia’slearningpoverty
(theWorldBankdefinitionischildrenunabletoreadandunderstandsimpletextandnumbersby10),whichwasat
analarming54.8percentpre-pandemic,wouldhaveshotup.BIKKRAMADAULETSINGH,co-managingdirectorof
thenon-profitCentralSquareFoundation,spoketoAnjuliBhargavaontheeducationalfalloutofthepandemic,the
relevanceoftheNationalEducationPolicy(NEP),andhowtomakeNipun(NationalInitiativeforProficiencyin
ReadingwithUnderstandingandNumeracy)workinthepresentcontext.Excerpts:

There’salreadya
worryingriseinthe
concentrationof
economicpowerin
Indiaineverything
fromtransportto
telecom,andthis
latestbidcould
intensifytheproblem
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mRikn gsrq okf"kZd nj vuqca/k vk/kkj ij] fu;r fnukad dks vijkUg 4-00 cts
rd fufonk,a bZ&iksVZy ij vkeaf=kr gaS %&
S. Tender Name of Product EMD/PG Last Date of
No. No. Bid Submission

1. 21047-A LEDTYPEELECTRICAL 1,00,000/- 15.09.2021
FIXTURES AND FITTING

2. 21048-A STUDENT TABLE & BENCH 30,00,000/- 15.09.2021
FOR RSK

3. 21049-A AIR CONDITIONERS DEHU- 1,00,000/- 15.09.2021
MIDIFIER AND AIR PURIFIER
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mptenders.gov.in ij ns[kh tk ldrh gSA fufonkvksa esa Hkkx ysus ds fy,
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´fb¯fZ, dQ. sv, 
(´fid°fd³f²fe) : »fVfeÔ¨¹ff Qû³f 
¸ffÂff §fZDY³f ´fb¯fZ-»fû¯ffUTf 
»fûIY»f¨¹ff ´fiUfÀffÀffNXe 
AûTJ´fÂf d¸fTdU»fZ °fSXe 
´fiUfVffÔ³ff Q`³fÔdQ³f d°fIYeMX 
dQ»fZ þf¯ffSX ³fÀf»¹ff³fZ 
´fiUfÀf¸fb·ff QZDY³fWXe WXþfSXû 
´fiUfÀfe °¹ff´ffÀfc³f UÔd¨f°f 
SXfWX°f AfWXZ°f. ¸ffdÀfIY 
´ffÀf §fZ°f»ff, °fSX¨f 
ÀfÔ¶fÔd²f°ffÔ³ff ´fiUfÀf 
IYSX°ff ¹fZ°f AfWXZ. 
RY»ffMX d°fIYeMX Afd¯f 
´ffÀf QZ¯¹ffÀffNXe 
À±ff³fIYfÔUSXe»f 
dJOX¢¹ff 
CX§fOÐ¹ff AÀf°ff³ff 
IZYUT Q`³fÔdQ³f 
d°fdIYMXfÀffNXe¨f °¹ff 
¶fÔQ IYf, AÀff ´fiV³f 
´fiUfVffÔIYOXc³f CX´fdÀ±f°f 
IZY»ff þf°f AfWXZ. 
A°¹ffUV¹fIY ÀfZUZ°fe»f 
IY¸fÊ¨ffº¹ffÔ³ff ¹ff´fcUeÊ¨f 
SXZ»UZ¨¹ff CX´f³f¦fSXe¹f 
¦ffOÐ¹ffÔ°fc³f ´fiUfÀf¸fb·ff 
QZ¯¹ff°f Af»fe AfWXZ. 
°¹ff UZTe ÀfUfÀffÊNXe 
Q`³fÔdQ³f d°fIYeMX QZ¯fZ 
¶fÔQ IYSX¯¹ff°f Af»fZ 
WXû°fZ. ÀfUfÀffÊNXe 
CX´f³f¦fSXe¹f ¦ffOÐ¹ffÔ¨¹ff 
¸ff¦f¯fe³fZ þûSX 
²fSX»¹ff³fZ ¸fbÔ¶fBÊ°fe»f 
CX´f³f¦fSXe¹f UfWX°fbIYe¨fe 
AfUV¹fIY°ff »fÃff°f 
§fZ°ff »fVfeÔ¨¹ff Qû³f 
¸ffÂff §fZ°f»fZ»¹ff Afd¯f 
QbÀfSXe ¸ffÂff §fZDY³f ru 
dQUÀf ´fc¯fÊ IZY»fZ»¹ff 
ÀfUÊÀff¸ff³¹ffÔ³ff 
´fiUfÀf¸fb·ff QZ¯¹ff°f 
Af»fe. ´fb¯fZ-
»fû¯ffUTf CX´f³f¦fSXe¹f 
UfWX°fbIYe¶ff¶f°fWXe 
WXf d³f¯fÊ¹f »ff¦fc 
IYSX¯¹ff°f Af»ff. 
°¹ffÀffNXe ÀfÔ¶fÔd²f°f 
´fiUfVff»ff À±ffd³fIY 
´fiVffÀf³ffIYOXc³f 
AûTJ´fÂf dQ»fZ 
þf°f AfWXZ. ¸ffÂf, 
¹ff AûTJ´fÂffUSX 
SXZ»UZIYOXc³f IZYUT 
¸ffdÀfIY ´ffÀf dQ»ff 
þf°fû. °¹ff¸fbTZ 
IY²fe°fSXe dIÔYUf 
AfNXUOÐ¹ff°fc³f 
Qû³f-°fe³f UZTf ´fiUfÀf 
IYSXfUf »ff¦f¯ffº¹ff 
´fiUfVffÔ³ff »fVfeÔ¨¹ff 
Qû³f ¸ffÂff §fZDY³f dIÔYUf 
AûTJ´fÂf d¸fTUc³fWXe 
°¹ff¨ff »ff·f §fZ°ff ¹fZ°f 
³ffWXe. SXZ»UZ ´fiUfÀfe 
¦fib´f¨¹ff A²¹fÃff WX¿ffË 
VfWXf ¹ffÔ³fe ¹ff¶ff¶f°f 
ÀffÔd¦f°f»fZ, IYe ¸fbTf°f 
³ff¦fdSXIYfÔÀffNXe 
»fVfeÔ¨ff °fbMXUOXf 
AfWXZ. °¹ff¸fbTZ 
»fVfeÔ¶ff¶f°f¨fe ÀföYe 
IYfPXc³f MXfIY¯fZ ¦fSXþZ¨fZ 
AfWXZ. IYf¸f²fÔQZ ÀfbøY 
AÀf°ff³ff ÀUÀ°f Afd¯f 
UZTZ°f ´fiUfÀff¨¹ff 
CX´f³f¦fSXe¹f SXZ»UZ°fc³f 
´fiUfÀf IYSX°ff ¹fZ°f 
³fÀf»¹ff³fZ A³fZIY 
´fiUfÀfe WX`SXf¯f Óff»fZ 
AfWXZ°f. ´fiUfÀf 
J¨ffÊ°fWXe ¸fûNXe 
UfPX Óff»fe AfWXZ. 
´fiUfÀffÀffNXe Qû³f 
»fÀf¸ffÂff §fZ°f»¹ff 
°fSXe Q`³fÔdQ³f d°fIYeMX 
d¸fT°f ³ffWXe. °¹ff¸fbTZ 
VffÀf³ff¨¹ff d³f¯fÊ¹ff¨ff 
¶fWXb°ffÔVf ´fiUfVffÔ³ff 
RYf¹fQf ³ffWXe. ÀfUÊ¨f 
¦ffOÐ¹ffÔ¨¹ff ´fiUfVffÔ³ff 
d°fIYeMX dJOXIYeUSX 
d°fIYeMX CX´f»f¶²f 
IYøY³f ôfUZ Afd¯f 
SXZ»UZ¨¹ff ÀfUÊ¨f 
´fiIYfSX¨¹ff ¦ffOÐ¹ff 
´fcUeÊ´fi¸ff¯fZ d³f¹fd¸f°f 
ÀfbøY IYSXf½¹ff°f.
CX´f»f¶²f ¦ffOÐ¹ffÔ¨ffWXe 
RYf¹fQf ³ffWXe

´fb¯fZ-»fû¯ffUTf 
CX´f³f¦fSXe¹f SXZ»UZ Àf²¹ff 
A°¹ffUV¹fIY ÀfZUZ°fe»f 
IY¸fÊ¨ffº¹ffÔÀffNXe ÀfbøY 
AfWXZ°f. ´fiVffÀf³ff¨fZ 
AûTJ´fÂf 
d¸fTf»fZ»¹ffÔ³ff ¸ffdÀfIY 
´ffÀfUSX ´fiUfÀf¸fb·ff 
AfWXZ. ¸ffÂf, ¦ffOÐ¹ffÔ¨¹ff 
RZYº¹ff A°¹fÔ°f IY¸fe 
AÀf»¹ff³fZ ´ffÂf 
NXSX¯ffº¹ff ´fiUfVffÔ³ffWXe 
¹ff RZYº¹ff CX´f¹fböY 

³fÀf»¹ff¨fZ dQÀfc³f ¹fZ°fZ. 
d³f¶fË²ffÔ´fcUeÊ ´fb¯fZ-»fû¯ffUTf 
¸ff¦ffÊUSX ut °fZ uu RZYº¹ff 
WXû°¹ff. °¹ff°f yq MX¢¢¹ffÔ³fe 
§fMX IYSX¯¹ff°f Af»fe AfWXZ. 
¦ffOÐffÔ¨¹ff Afd¯f ³fûIYSXe-
½¹ffUÀff¹ff¨¹ff UZTf þbT°f 
³fÀf»¹ff³fZ RZYº¹ff UfPXdU¯¹ff¨fe 
¸ff¦f¯feWXe IYSX¯¹ff°f ¹fZ°f AfWXZ.

SXZ»UZ¸f²¹fZ Q`³fÔdQ³f 
d°fdIYMXfUSX ´fiUfÀf¶fÔQe¨f

Jwédma, {X. 26 Am°JñQ> 20214 _w§~B© bjXrn

amoO dmMm  X¡."_w§~B© bjXrn'
gyMZmgyMZmgyMZmgyMZmgyMZm

`oWo gyMZm XoÊ`mV `oV Amho H$s, lr. _wHo$e
am_{Za§OZ éB©̀ m, JmoaoJmd (nyd©), _w§~B©-400063
`m§À`m Zmdo Agbobr Eg~rAm` bmB©\$ BÝí ẁaÝg
H§$. {b.H$[aVm nm©{bgr H«$_m§H$ 53003513909
ho hadbo Amho. Oa H$moUmg gXa nm°{bg H«$_m§H$mda
Xmdm Agë`mg Ë`m§Zr H§$nZrMo Zm|XUrH¥$V
H$m`m©b`-E_.ìhr. amoS>, npíM_ ÐþVJVr _hm_mJ©
O§ŠeZ, A§Yoar (nwd©), _w§~B©-400069 ̀ oWo gXa
gyMZm VmaIonmgyZ 15 {Xdgm§V gmXa H$amdoV.
AÝ`Wm nm°{bgYmaH$ lr. _wHo$e am_{Za§OZ éB©̀ m
`m§Zm gXa nm°{bgrÀ`m _wë`mMo a¸$_ AXm
H$aÊ`mMr à{H«$`m H§$nZr H$aob.

nm°{bgrYmaH$mMo Zmd
lr. _wHo$e am_{Za§OZ éB©`mlr. _wHo$e am_{Za§OZ éB©`mlr. _wHo$e am_{Za§OZ éB©`mlr. _wHo$e am_{Za§OZ éB©`mlr. _wHo$e am_{Za§OZ éB©`m

Corporate Identification Number:L65921MH1997PLC194571
Zm|XUrH¥$V H$m`m©b`… 213, ~oPmobm H$m°åßboŠg, ~r qdJ, 71, gm`Z-Q´>m°å~o amoS>, M|~ya,

_w§~B©-400071. Xÿa.:022-2592152/54/55. \°$Šg:022-25297423
Website:www.summitsecurities.net,

E-mail: investors@summitsecurities.net; summitsec@gmail.com
Mmodrgmdr dm{f©H$ gd©gmYmaU g^oMr gyMZm

`oWo gyMZm XoÊ`mV `oV Amho H$s, gå_rV {gŠ ẁ[aQ>rO {c{_Q>oS>  (H§$nZr) À`m gXñ`m§Mr 24dr dm{f©H$
gd©gmYmaU g^m (EOrE_) ewH«$dma, 24 gßQ>|~a, 2021 amoOr Xþ.2.00dm. (^màdo) EOrE_ KoÊ`mH$[aVm
{dVarV EOrE_ gyMZoV Z_wX ì`dgm`mda {d_f© H$aÊ`mH$[aVm gm_m{`H$ {R>H$mUr gXñ`m§À`m dmñV{dH$
CnpñWVr{edm` pìhS>rAmo H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_) _m\©$V hmoUma Amho.
H$mo{dS>-19 _hm_mar_wio ghH$ma _§Ìmb`mÛmao (E_grE) Ûmao {dVarV gd©gmYmaU n[anÌH$ H«$.02/2021
{X.13 OmZodmar, 2021 ghdm{MVm gd©gmYmaU n[anÌH$ H«$.14/2020 {X.8 E{àb, 2020, gd©gmYmaU
n[anÌH$ H«$.17/2020 {X.13 E{àb, 2020 d gd©gmYmaU n[anÌH$ H«$.20/2020 {X.5 _o, 2020 Am{U go~r
({bñQ>tJ Am°pãbJoeÝg A°ÊS> {S>ñŠbmoOa [a¹$m`a_oÝQ>g) ao½ ẁboeÝg 2015 ({bñQ>tJ ao½ ẁboeÝg) ghdm{MVm
go~r n[anÌH$ {XZm§H$ 15 OmZodmar, 2021 d n[anÌH$ {XZm§H$ 12 _o, 2020 Zwgma gXñ`m§À`m dmñV{dH$
CnpñWVr{edm` pìhS>rAmo H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_) _m\©$V hmoUma Amho.
VX²Zwgma ìhrgr/AmoEìhrE__m\©$V gXñ`m§Mr EOrE_ hmoB©b.
EOrE_ gyMZm VgoM {dÎmr` df© 2020-21 H$[aVm H§$nZrMo dm{f©H$ Ahdmb Á`m gXñ`m§Mo B©-_ob H§$nZr/
{S>nm°{PQ>ar gh^mJrXma/Q>rEgAma Xmamem° H$ÝgëQ>ÝQ>g² àm`ìhoQ> {b{_Q>oS>, {Z~§YH$ d ̂ mJhñVm§Va à{V{ZYr
(AmaQ>rE) H$S>o Zm|X AmhoV Ë`m§Zm n[anÌHo$Zwgma {dÚwV ñdénmZo nmR>{dÊ`mV ̀ oVrb. EOrE_ gyMZm d dm{f©H$
Ahdmb H§$nZrÀ`m www.summitsecurities.net Am{U ñQ>m°H$ EŠgM|O AWm©V ~rEgB© {b{_Q>oS>À`m
www.bseindia.com, Z°eZb ñQ>m°H$ EŠgM|O Am°\$ B§{S>`m {b{_Q>oS>À`m www.nseindia.com Am{U
Z°eZb {gŠ`w[aQ>rO {S>nm°{PQ>ar {b{_Q>oS>À`m www.evoting.nsdl.com do~gmB©Q>da CnbãY Amho.
EOrE__Ü`o CnpñWV amhÊ`mMr d [a_moQ> B©-dmoqQ>JZo _VXmZ Am{U EOrE_ Xaå`mZ B©-dmoqQ>JZo _VXmZmMr
g{dñVa à{H«$`m EOrE_ gyMZoV Z_wX Amho. `mnwT>o Á`m gXñ`m§Mo B©-_ob Zm|X ZgVrb Ë`m§Zm EOrE__Ü`o
CnpñWV amhVm ̀ oB©b Am{U EOrE_ gyMZoV Z_wX à{H«$ òMo nmbZ H$ê$Z _V XoVm ̀ oB©b. ìhrgr/AmoEìhrE__m\©$V
EOrE__Ü`o CnpñWV gXñ`m§Mr H§$nZr H$m`Xm 2013 Mo H$b_ 103 AÝd`o JUg§»`m CÔoemH$[aVm _moOUr
Ho$br OmB©b.
Á`m H§$nZrÀ`m gXñ`m§Mr B©-_ob Zm|X ZmhrV Ë`m§Zr Imbrb à{H«$`oZwgma Ë`m§Mo B©-_ob Zm|X H$amdoV.
1. dmñV{dH$ ñdénmV ̂ mJYmaUm AgUmè`m gXñ`m§Zr Amdí`H$ Vnerb Ogo \$mo{bAmo H«$_m§H$, ̂ mJYmaH$mMo

Zmd, ̂ mJà_mUnÌmMo ñH°$Z àV (Xe©Zr d _mJrb), n°Z (n°ZH$mS>©Mr ñd-gmjm§H$sV-ñH°$Z àV), AmYma
(AmYmaH$mS>©Mr ñd-gmjm§H$sV-ñH°$Z àV), _mo~mB©b H«$_m§H$ d B©-_ob gmaIo Amdí`H$ Vnerb
kyc@tcplindia.co.in da {dZ§VrnÌ ñdmjar H$ê$Z AmaQ>rE AWm©V Q>rEgAma Xmamem° H$ÝgëQ>ÝQ>g²
àm.{b.H$S>o Ë`m§Mo B©-_ob Zm|X H$amdoV.

2. {S>_°Q> ñdénmV ̂ mJYmaUm AgUmè`m gXñ`m§Zr g§~§{YV {S>nm°{PQ>ar gh^mJrXmaH$S>o Ë`m§Mo ñWm`r B©-_ob
Zm|X H$ê$Z ¿`mdo. {dÎmr` df© 2020-21 H$[aVm dm{f©H$ Ahdmb d 24ì`m EOrE_ gyMZoMr gm°âQ> H$m°nr
Aem gXñ`m§Zm investors@summitsecurities.net da Ë`m§Mo Zmd, S>rnr Am`S>r/Šbm §̀Q> Am`S>r,
n°Z d _mo~mB©b H«$_m§H$ Vnerb {Xë`mda nmR>{dbo OmB©b.

gå_rV {gŠ ẁ[aQ>rO {c{_Q>oS>H$[aVm
ghr/-

{R>H$mU… _w§~B© {O`m J§JdmZr
{XZm§H$… 25.08.2021 H§$nZr g{Md

gå_rV {gŠ ẁ[aQ>rO {c{_Q>oS>

CIN:L26100MH1962PLC012406
Zm|XUrH¥$V H$m`m©b`… 9, dm°bog ñQ́>rQ>, \$moQ>©, _w§~B©-400001. Xÿa.:022-22070273, 22015269.

Website: www.fgpltd.in, E-mail: investors@fgpltd.in

EH$moUgmR>mdr dm{f©H$ gd©gmYmaU g ôMr gyMZm
`oWo gyMZm XoÊ`mV ̀ oV Amho H$s, E\$Ornr {c{_Q>oS> (H§$nZr) À`m gXñ`m§Mr 59dr dm{f©H$ gd©gmYmaU g^m
(EOrE_) ewH«$dma, 24 gßQ>|~a, 2021 amoOr Xþ.3.00dm. (^màdo) EOrE_ KoÊ`mH$[aVm {dVarV EOrE_ gyMZoV
Z_wX ì`dgm`mda {d_f© H$aÊ`mH$[aVm gm_m{`H$ {R>H$mUr gXñ`m§À`m dmñV{dH$ CnpñWVr{edm` pìhS>rAmo
H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_) _m\©$V hmoUma Amho.
H$mo{dS>-19 _hm_mar_wio ghH$ma _§Ìmb`mÛmao (E_grE) Ûmao {dVarV gd©gmYmaU n[anÌH$ H«$.02/2021
{X.13 OmZodmar, 2021 ghdm{MVm gd©gmYmaU n[anÌH$ H«$.14/2020 {X.8 E{àb, 2020, gd©gmYmaU
n[anÌH$ H«$.17/2020 {X.13 E{àb, 2020 d gd©gmYmaU n[anÌH$ H«$.20/2020 {X.5 _o, 2020 Am{U go~r
({bñQ>tJ Am°pãbJoeÝg A°ÊS> {S>ñŠbmoOa [a¹$m`a_oÝQ>g) ao½ ẁboeÝg 2015 ({bñQ>tJ ao½ ẁboeÝg) ghdm{MVm
go~r n[anÌH$ {XZm§H$ 15 OmZodmar, 2021 d n[anÌH$ {XZm§H$ 12 _o, 2020 Zwgma gXñ`m§À`m dmñV{dH$
CnpñWVr{edm` pìhS>rAmo H$m°Ý\$aÝgtJ (ìhrgr)/AÝ` ÑH$lmì` _mÜ`_ (AmoEìhrE_) _m\©$V hmoUma Amho.
VX²Zwgma ìhrgr/AmoEìhrE__m\©$V gXñ`m§Mr EOrE_ hmoB©b.
EOrE_ gyMZm VgoM {dÎmr` df© 2020-21 H$[aVm H§$nZrMo dm{f©H$ Ahdmb Á`m gXñ`m§Mo B©-_ob H§$nZr/
{S>nm°{PQ>ar gh^mJrXma/{~JeoAa g{d©gog àm`ìhoQ> {b{_Q>oS>, {Z~§YH$ d ^mJhñVm§Va à{V{ZYr (AmaQ>rE)
H$S>o Zm|X AmhoV Ë`m§Zm n[anÌHo$Zwgma {dÚwV ñdénmZo nmR>{dÊ`mV `oVrb. EOrE_ gyMZm d dm{f©H$ Ahdmb
H§$nZrÀ`m www.fgpltd.in Am{U ñQ>m°H$ EŠgM|O AWm©V ~rEgB© {b{_Q>oS>À`m www.bseindia.com
Am{U Z°eZb {gŠ ẁ[aQ>rO {S>nm°{PQ>ar {b{_Q>oS>À`m www.evoting.nsdl.com do~gmB©Q>da CnbãY Amho.
EOrE__Ü`o CnpñWV amhÊ`mMr d [a_moQ> B©-dmoqQ>JZo _VXmZ Am{U EOrE_ Xaå`mZ B©-dmoqQ>JZo _VXmZmMr
g{dñVa à{H«$`m EOrE_ gyMZoV Z_wX Amho. `mnwT>o Á`m gXñ`m§Mo B©-_ob Zm|X ZgVrb Ë`m§Zm EOrE__Ü`o
CnpñWV amhVm ̀ oB©b Am{U EOrE_ gyMZoV Z_wX à{H«$ òMo nmbZ H$ê$Z _V XoVm ̀ oB©b. ìhrgr/AmoEìhrE__m\©$V
EOrE__Ü`o CnpñWV gXñ`m§Mr H§$nZr H$m`Xm 2013 Mo H$b_ 103 AÝd`o JUg§»`m CÔoemH$[aVm _moOUr
Ho$br OmB©b.
Á`m H§$nZrÀ`m gXñ`m§Mr B©-_ob Zm|X ZmhrV Ë`m§Zr Imbrb à{H«$`oZwgma Ë`m§Mo B©-_ob Zm|X H$amdoV.
1. dmñV{dH$ ñdénmV ̂ mJYmaUm AgUmè`m gXñ`m§Zr Amdí`H$ Vnerb Ogo \$mo{bAmo H«$_m§H$, ̂ mJYmaH$mMo

Zmd, ̂ mJà_mUnÌmMo ñH°$Z àV (Xe©Zr d _mJrb), n°Z (n°ZH$mS>©Mr ñd-gmjm§H$sV-ñH°$Z àV), AmYma
(AmYmaH$mS>©Mr ñd-gmjm§H$sV-ñH°$Z àV), _mo~mB©b H«$_m§H$ d B©-_ob gmaIo Amdí`H$ Vnerb
investor@bigshareonline.com da {dZ§VrnÌ ñdmjar H$ê$Z AmaQ>rEH$S>o Ë`m§Mo B©-_ob Zm|X H$amdoV.

2. {S>_°Q> ñdénmV ̂ mJYmaUm AgUmè`m gXñ`m§Zr g§~§{YV {S>nm°{PQ>ar gh^mJrXmaH$S>o Ë`m§Mo ñWm`r B©-_ob
Zm|X H$ê$Z ¿`mdo. {dÎmr` df© 2020-21 H$[aVm dm{f©H$ Ahdmb d 59ì`m EOrE_ gyMZoMr gm°âQ> H$m°nr
Aem gXñ`m§Zm investor@fgpltd.in da Ë`m§Mo Zmd, S>rnr Am`S>r/Šbm`§Q> Am`S>r, n°Z d _mo~mB©b
H«$_m§H$ Vnerb {Xë`mda nmR>{dbo OmB©b.

E\$Ornr {c{_Q>oS>H$[aVm
ghr/-

_{Zf {Vdmar
{XZm§H$: 25.08.2021 H§$nZr g{Md

E\$Ornr {c{_Q>oS>

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gw{MV H$aÊ`mV `oV
Amho H$s, _mPo Aerb \«$mpÝgg {S>gmoPm `m§Zr
{XZm§H$ 26.03.2010 amoOrMo {dH«$s H$amaZm_m-
Zwgma âb°Q> H«$.S>r/404, Ho$S>r Eånm`a H$mo-Am°n.
hm¡.gmo.{b. (gXa âb°Q>) hr OmJm àdV©H$ H$moR>mar
A°ÊS> H$Zm{H$`m b°ÊS> S> oìhbng© àm.{b.
`m§À`mH$Sy>Z IaoXr Ho$br Amho. VWm{n _mPo
A{ebmH$Sy>Z _wi Zm|XUrH¥$V XñVmdoOmMr n¥ð>o
hadbr AmhoV Am{U AË`§V emoY KoVë`mZ§Vahr
_mÂ`m A{ebmg gmnS>bobo ZmhrV Am{U `mo½`
H$madmB© H$ê$Zhr _wi H$amaZm_m emoYUo eŠ`
Pmbo Zmhr. _mPo A{ebm§Zr _wi H$amaZm_m {XZm§H$
26.03.2010 Mo n¥îR>ço hadbo~m~V {XZm§H$
25.08.2021 amoOr ñWm{ZH$ nmobrg R>mUo `oWo
VH«$ma Zm|X Ho$br Amho.
_mPo A{ebmÛmao gXa gyMZo_m\©$V gw{MV
H$aÊ`mV `oV Amho H$s, Oa H$moUmg gXa _wi
{dH«$s H$amaZm_m gmnS>ë`mg qH$dm Vmã`mV
Agë`mg Ë`m§Zr _mPo A{ebmH$S>o qH$dm Imbrb
ñdmjarH$Ë`m©H$S>o (H$m`m©b`rZ doioV) Ë`m§Mo
Xmdmgh AmUwZ Úmdo qH$dm gXa H$amaZm_mda
H$m oUVmhr Xmdm Agë`mg gXa gyMZm
àH$meZmnmgyZ 14 {Xdgm§V E/101, lr Q>m°da
H$mohm¡gmo{b., Ý`w qbH$ amoS>, ~mo[adbr (npíM_),
_w§~B©-400092 `oWo H$idmdo.
gd©gm_mÝ` OZVog gw{MV H$aÊ`mV `oV Amho
H$s, gXa H$amaZm_mÀ`m AmYmamda H$moUVmhr
ì`dhma Pmbobm Agë`mg Vmo Ad¡Y Agob Am{U
Vmo Ë`m§À`m ñdV:À`m Omo{I_, _wë` d n[aUm_mda
Agob. _mPo Aerb \«$mpÝgg {S>gmoPm `m§Mo
ì`{V[aº$ AÝ` H$moUmhr ì`º$sH$S>o Imbr Z_wX
gXa âb°Q> Am{U/qH$dm gXa XñVmdoOmMo ~m~V
H$moUVmhr A{YH$ma, h¸$, {hV qH$dm Xmdm Zmhr.
g_W© Agmo{gEQ>g²g_W© Agmo{gEQ>g²g_W© Agmo{gEQ>g²g_W© Agmo{gEQ>g²g_W© Agmo{gEQ>g²
(dH$sb, Cƒ Ý`m`mb` _w§~B©)
101-E, lr Q>m°da, ßbm°Q> H«$.446, Ý ẁ qbH$
amoS>, ~mo[adbr (npíM_), _w§~B©-400091.

{XZm§H$: 26.08.2021

Omhra gyMZm
òWo gyMZm XoÊ`mV ̀ oVo H$s, lr_Vr garVm eer

AJadmb ̀ m§Zr gd© A{Y^ma, Xmdm d _mJUrnmgyZ
_wº$ Agbobr Imbrb AZwgwMrV g{dñVanUo
Z_wX Ho$bobr _mb_Îmm AWm©V âb°Q> d eoAg©_Yrb
Ë`m§Mo g§nwU© A{YH$ma, h¸$ d {hV _mPo A{ebmH$S>o
{dH«$s H$aÊ`mMo _mÝ` Ho$bo Amho.
_wiV: lr. eer gwaoe AJadmb ho gXa âb°Q>
Am{U eoAg©Mo EH$_od _mbH$ hmoVo. lr. eer
gwaoe AJadmb `m§Mo 24 E{àb, 2019 amoOr
_w§~B© ̀ oWo {ZYZ Pmbo, Ë`m§Mo níMmV Ë`m§Mr nËZr
(1) lr_Vr garVm eer AJadmb d _wbJm (2)
lr. gm{hb eer AJadmb ho gXa âb°Q> d eoAg©Mo
H$m`Xoera dmagXma AmhoV.
Oa H$moUm ì`{º$g gXa eoAg©/âb°Q> qH$dm
^mJmda {dH«$s, AXbm~Xb, A{Y^ma, ~jrg,
Ý`mg, JhmUdQ>, dmagmh¸$, Vm~m, ^mS>onÅ>m,
n[aajm, H$m`Xoera h¸$, _¥Ë`wnÌ, ~moOm qH$dm
AÝ` BVa àH$mao H$moUË`mhr ñdê$nmMm H$moUVmhr
A{YH$ma, h¸$, _mJUr qH$dm Xmdm Agë`mg
Ë`m§Zr gXa gyMZm àH$meZmnmgyZ 14 (Mm¡Xm)
{Xdgm§À`m AmV Imcrc ñdmúmarH$Vm© ̀ m§Zm Ë`m§Mo
H$m`m©b` nÎmm: XþH$mZ H«$.109, 1bm _Obm,
{H«$ñQ>b em°ng© n°amS>mB©O, 24dm d 33dm añË`mMo
O§ŠeZ, dm§Ðo (n.), _w§~B©-400050 `oWo gd©
n¥ð>`W© XñVmdoOm§À`m àVtgh boIr ñdénmV
H$idmdo AÝ`Wm g_Obo OmB©b H$s, H$moUVmhr
Xmdm ApñVËdmV Zmhr Am{U Xmdo Agë`mg Vo
gmoSy>Z {Xco AmhoV Ago g_OÊ`mV `oB©c Am{U
_mPo Aerb âb°Q> d g§~§{YV eoAg© IaoXr H$aÊ`mMr
à{H«$`m H$aVrb.

_mb_ÎmoMr AZwgwMr
_wbw§S> nwZ_ H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b{_Q>oS>Ûmao {dVarV {XZm§H$ 1 _mM©, 1973 amoOrMo
^mJà_mUnÌ H«$.32 A§VJ©V AZwH«$_m§H$ 156 Vo
160 (XmoÝhr g_m{dï>) YmaH$ én ò 50 àË òH$sMo
5 nwU©nUo ̂ aUm Ho$bobo eoAg© VgoM âb°Q> H«$.32,
joÌ\$i 800 Mm¡.\w$. H$mn}Q> joÌ, g§b¾ _moH$io
Q>oaog joÌ\$i 540 Mm¡.\w$. qH$dm gamgar, 6dm
_Obm, _wbw§S> nwZ_ åhUyZ kmV B_maV, ßbm°Q>
H«$.1044, grQ>rEg H«$.1017, Jmd _wbw§S>
(npíM_), _mZgmXodr amoS>, S>r.nr. amoS>, _hmnm{bH$m
hm°pñnQ>bOdi, _wbw§S> (n.), _w§~B©-400080
VgoM gmogm`Q>rÛmao XoÊ`mV Ambobo EH$ H$manm{Hª$J
OmJm.
AmO {XZm§H$sV 26 Am°JñQ>, 2021

_hoe Eb. _moQ>dmZr
A°S>ìhmoHo$Q>

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV Amho H$s,
lr. g§O` [aI~Xmg ~¡X d lr. amO|Ð Hw$_ma ~¡X ̀ m§À`m
Xaå`mZ dñVw§Mo Am`mV {Z`m©VrMm ì`dgm`, XþH$mZ H«$.3,
205, A{_Zm _§{Pb, 1bm _Obm, AãXþb ah_mZ ñQ́>rQ>,
_w§~B©-400003 `oWo _o. EgAma~r BånoŠg `m Zmdo
H$aÊ`mgmR>r Pmbobm ^mJrXmar H$amaZm_m _m¡p»`H$
AZw_VrZo ImarO H$aÊ`mV Ambobm Amho.
`mnwT>o gXa g§ñWoZo Ë`m§À`m ZmdmA§VJ©V Agbobo gd©
d¡Ym{ZH$ d Zm-d¡Ym{ZH$ Xo`Ho$ ^aUm Ho$bobo AmhoV.
gXa g§ñWm qH$dm ^mJrXma ho AmÎmmnmgwZM nwT>rb
hmoUmè`m H$moUË`mhr XmdmH$[aVm O~m~Xma AgUma
ZmhrV.

ghr/-ghr/-ghr/-ghr/-ghr/-
g§O` [aI~Xmg ~¡Xg§O` [aI~Xmg ~¡Xg§O` [aI~Xmg ~¡Xg§O` [aI~Xmg ~¡Xg§O` [aI~Xmg ~¡X

{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021 {R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B©

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
_mPo Aerb (1) Hw$. {ÌPm amOy Zm`Sy>, (2) Hw$.(1) Hw$. {ÌPm amOy Zm`Sy>, (2) Hw$.(1) Hw$. {ÌPm amOy Zm`Sy>, (2) Hw$.(1) Hw$. {ÌPm amOy Zm`Sy>, (2) Hw$.(1) Hw$. {ÌPm amOy Zm`Sy>, (2) Hw$.
[aQ>m amOy Zm`Sy>, (3) gm¡. {H«$ñQ>rZm {O_ O¡nm°b[aQ>m amOy Zm`Sy>, (3) gm¡. {H«$ñQ>rZm {O_ O¡nm°b[aQ>m amOy Zm`Sy>, (3) gm¡. {H«$ñQ>rZm {O_ O¡nm°b[aQ>m amOy Zm`Sy>, (3) gm¡. {H«$ñQ>rZm {O_ O¡nm°b[aQ>m amOy Zm`Sy>, (3) gm¡. {H«$ñQ>rZm {O_ O¡nm°b
(b¾mnyduMo Zmd: {H«$ñQ>rZm amOy Zm`Sy>) Am{U(b¾mnyduMo Zmd: {H«$ñQ>rZm amOy Zm`Sy>) Am{U(b¾mnyduMo Zmd: {H«$ñQ>rZm amOy Zm`Sy>) Am{U(b¾mnyduMo Zmd: {H«$ñQ>rZm amOy Zm`Sy>) Am{U(b¾mnyduMo Zmd: {H«$ñQ>rZm amOy Zm`Sy>) Am{U
(4) lr. Po{d`a amOy Zm`Sy>, (4) lr. Po{d`a amOy Zm`Sy>, (4) lr. Po{d`a amOy Zm`Sy>, (4) lr. Po{d`a amOy Zm`Sy>, (4) lr. Po{d`a amOy Zm`Sy>, amhUma: gX{ZH$mgX{ZH$mgX{ZH$mgX{ZH$mgX{ZH$m
H«$.501, pìhZg H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>rH«$.501, pìhZg H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>rH«$.501, pìhZg H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>rH«$.501, pìhZg H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>rH«$.501, pìhZg H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b., EìhaemB©Z {_bo{Z`_ n°amS>mB©P-15, R>mHy$a{b., EìhaemB©Z {_bo{Z`_ n°amS>mB©P-15, R>mHy$a{b., EìhaemB©Z {_bo{Z`_ n°amS>mB©P-15, R>mHy$a{b., EìhaemB©Z {_bo{Z`_ n°amS>mB©P-15, R>mHy$a{b., EìhaemB©Z {_bo{Z`_ n°amS>mB©P-15, R>mHy$a
pìhboO, R>mHy$a {gZo_mOdi, H$m§{Xdbr (nyd©),pìhboO, R>mHy$a {gZo_mOdi, H$m§{Xdbr (nyd©),pìhboO, R>mHy$a {gZo_mOdi, H$m§{Xdbr (nyd©),pìhboO, R>mHy$a {gZo_mOdi, H$m§{Xdbr (nyd©),pìhboO, R>mHy$a {gZo_mOdi, H$m§{Xdbr (nyd©),
_w§~B©-400101,_w§~B©-400101,_w§~B©-400101,_w§~B©-400101,_w§~B©-400101, `mnwT>o gXa gX{ZH$m Agm C„oI
Ho$bm OmB©b, `m§À`m dVrZo Omhra gwMZm XoÊ`mV
òV Amho. gXa gX{ZH$m _mPo Aerb ̀ m§À`m Vmã`mV

AgyZ Ë`mMm Cn^moJ KoV AmhoV. gXa gX{ZH$m
Ë`m§Mo d{S>b Am{U AmB© åhUOoM lr. ìhr. amOylr. ìhr. amOylr. ìhr. amOylr. ìhr. amOylr. ìhr. amOy
Zm`Sy> Am{U gm¡. _oar Zm`Sy>Zm`Sy> Am{U gm¡. _oar Zm`Sy>Zm`Sy> Am{U gm¡. _oar Zm`Sy>Zm`Sy> Am{U gm¡. _oar Zm`Sy>Zm`Sy> Am{U gm¡. _oar Zm`Sy> Á`m§Mo AZwH«$_o {XZm§H$
20.04.202120.04.202120.04.202120.04.202120.04.2021 am oOr _ w §~B ©_ w §~B ©_ w §~B ©_ w §~B ©_ w §~B © Am{U {XZm §H $
18.02.202018.02.202018.02.202018.02.202018.02.2020 amoOr _w§~B©_w§~B©_w§~B©_w§~B©_w§~B© `oWo {ZYZ Pmbo AgyZ
gXa gX{ZH$m Ë`mÀ`m g§`w{º$H$ Zmdo Amho Am{U
Ë`m§À`m níMmV Cnamoº$ Aerb ho H$m`Xoera dmagXma
AmhoV. _mÂ`m A{ebm§Zr gXa gX{ZH$m, {VMm
A{YH$ma, Vm~m, {hV, _mbH$s h¸$ d eoAg© Am{U
g^mgXËdmg{hV Ë`m§À`m Zmdo hñVm§VarV/{Z`{_V
H$aÊ`mH$[aVm Xmdm Ho$bm Amho.
Var `mÛmao gwMZm Omhra H$aÊ`mV `oVo H$s, gXa
gX{ZHo $~m~V H$m oUË`mhr ì`º$sMm {dH« $s,
AXbm~Xb, ~{jg, JhmU, H$O©, CgZdma, à^ma,
Ý`mg, CÎmam{YH$ma, ^mS>o H$ama, Vm~m, YmaUm
A{YH$ma, A{YH$manÌ qH$dm AÝ` H$moUË`mhr
ñdénmV H$moUVmhr Xmdm qH$dm haH$V Agë`mg,
Vgo Ë`m§Zr Ë`m g§X^m©Vrb boIr ñdénmV gXa
gmogm`Q>r d BVa g§~§{YV A{YH$mar ̀ m§À`mer g§nH©$
geYyZ gXa gwMZoÀ`m {XZm§H$mnmgyZ 14 {Xdgm§À`m
AmV g§~§{YV H$mJXnÌm§gh H$idmdo. AÝ`Wm gXa
gX{ZHo$~m~V H$moUË`mhr ì`º$sMm H$moUË`mhr
àH$maMm Xmdm/A{YH$ma Zmhr, Ago g_Obo OmB©b.
{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021{XZm§H$: 26.08.2021 Eg.ìhr. nm§S>oEg.ìhr. nm§S>oEg.ìhr. nm§S>oEg.ìhr. nm§S>oEg.ìhr. nm§S>o
{R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B©{R>H$mU: _w§~B© ~r.E.Eb.Eb.~r.~r.E.Eb.Eb.~r.~r.E.Eb.Eb.~r.~r.E.Eb.Eb.~r.~r.E.Eb.Eb.~r.

dH$sb, Cƒ Ý`m`mb`dH$sb, Cƒ Ý`m`mb`dH$sb, Cƒ Ý`m`mb`dH$sb, Cƒ Ý`m`mb`dH$sb, Cƒ Ý`m`mb`
H$m`m©b`: JUoe Q>m`qnJ g|Q>a, dm§Ðo Ý`m`mb`m

g_moa, àm.A.H$m. _mJ©, dm§Ðo-nyd©, _w§~B©-400051.

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
lr. a_oe {dîUw MwZoH$alr. a_oe {dîUw MwZoH$alr. a_oe {dîUw MwZoH$alr. a_oe {dîUw MwZoH$alr. a_oe {dîUw MwZoH$a ho Am_À`m gmogm`Q>rMo
gXñ` AmhoV Am{U âb°Q> H«$.5, B_maV H«$.5,
E qdJ, A{dam_ {ZHo$VZ H$mohm¡gmo{b., Q>mQ>m
nm°da hmD$g, gmB© _§{XamOdi, O` _hmamï´>
ZJa, ~mo[adbr (nwd©), _w§~B©-400066, ßbm°Q>
grQ>rEg H«$.183, Jmd _mJmR>mUo, VmbwH$m
~mo[adbr, Zm|XUr {Oëhm d Cn{Oëhm _w§~B©
eha d _w§~B© CnZJa `oWrb OmJoMo _mbH$
Am{U _wi ̂ mJà_mUnÌ H«$.25 A§VJ©V é.50/
- àË`oH$sMo 5 nwU©nUo ^aUm Ho$bobo eoAg©
g_m{dï> ̂ mJà_mUnÌ H«$.21 Vo 25 Mo YmaH$
AgyZ _wi ^mJà_mUnÌ H«$.25 hadbo Amho
Am{U gmogm`Q>rH$S>o Xþæ`_ ^mJà_mUnÌ
{dVaUmgmR>r AO© Ho$bm Amho.
Oa H$moUmghr H$mhr Xmdm/Amjon Agë`mg
Ë`m§Zr gXa gwMZoÀ`m VmaIonmgy 15 {Xdgm§V
Imbrb ñdmjarH$Ë`m©H$S> o g§nH©$/boIr
H$idmdo. VX²Z§Va Xmdm {dMmamV KoVbm OmUma
Zmhr Am{U Xþæ`_ ^mJà_mUnÌ {dVaUmMr
à{H«$`m gmogm`Q>r H$aob.

ghr/-ghr/-ghr/-ghr/-ghr/-
g{Mdg{Mdg{Mdg{Mdg{Md

A{dam_ {ZHo$VZ H$mo-Am°n.hm¡.gmo.{b.A{dam_ {ZHo$VZ H$mo-Am°n.hm¡.gmo.{b.A{dam_ {ZHo$VZ H$mo-Am°n.hm¡.gmo.{b.A{dam_ {ZHo$VZ H$mo-Am°n.hm¡.gmo.{b.A{dam_ {ZHo$VZ H$mo-Am°n.hm¡.gmo.{b.
B_maV H«$.5, O` _hmamï´> ZJa, _mJmR>mUo,

~mo[adbr nwd©, _w§~B©-400066.
{R>H$mU: _w§~B© {XZm§H$: 26.08.2021

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV
Amho H$s, ñdJu` aI_mOr em§Vmam_ Hw$Q>o ho
go~oñVr`Z AnmQ>©_|Q> H$mohm¡gmo{b., nÎmm:
Ho$dZrnmS>m, Eg.ìhr. amoS>, noQ́>mob n§nmÀ`m _mJo,
OmoJoídar (npíM_), Eg.Amo. _w§~B©-400102
`m gmogm`Q>rMo gXñ` AmhoV Am{U gXa
gmogm`Q>rÀ`m B_maVr_Yrb ^mJà_mUnÌ
H«$.13 A§VJ©V AZwH«$_m§H$ 61 Vo 65 YmaH$
é.50/- àË`oH$sMo 5 (nmM) eoAg© d âb°Q>
H«$.E/106 Mo YmaH$ AmhoV, `m§Mo H$moUVohr
dmagXma Z Zo_Vm 06.10.2020 amoOr {ZYZ
Pmbo, Ë`m§À`m níMmV H$m`Xoera dmagXma d
à{V{ZYr åhUyZ Ë`m§Mr nËZr, XmoZ _wbr d
XmoZ _wbJo AmhoV. gXa H$m`Xoera dmagXmam§Zr
ñdJu` aI_mOr em§Vmam_ Hw$Q>o `m§Mm _wbJm
lr. g§Xrn aI_mOr Hw$Q>o ̀ m§À`m Zmdo AZwH«$_m§H$
~rS>rAma 6311 A§VJ©V {XZm§H$ 15.08.2021
amoOrMo _wº$Vm H$amaZm_m {Zînm{XV Ho$bo. {XZm§H$
15.08.2021 amoOrMo Zm|XUrH¥$V _wº$Vm
H$amaZm_mV Z_wX àH$aUmZwgma gmogm`Q>rZo
`mìXma o ,  gm ogm`Q > rÀ`m ^m §S >db/
{_iH$Vr_Yrb, _`V g^mgXmÀ`m gXa
eoAg© d {hVg§~§YmMo hñVm§VaU hmoÊ`mg dmag
qH$dm AÝ` XmdoXmar/Amjon KoUmao ̀ m§À`mH$Sy>Z
H$mhr Xmdo qH$dm Amjon Agë`mg Vo øm
gyMZoÀ`m à{gÜXrnmgyZ 15 {Xdgm §V
gmogm`Q>rÀ`m ^m§S>db/{_iH$Vr_Yrb _`V
g^mgXmÀ`m eoAg© d {hVg§~ §YmÀ`m
hñVm§VaUmgmR>r Ë`mÀ`m/{VÀ`m/Ë`m§À`m Xmdm/
Amjonm§À`m nwîR>çW© Aer H$mJXnÌo Am{U AÝ`
nwamdmÀ`m àVtgh _mJ[dÊ`mV `oV AmhoV.
da {Xboë`m _wXVrV Oa H$mhr Xmdo/Amjon
àmßV Pmbo ZmhrV, Va _`V g^mgXmÀ`m
gmogm`Q>rÀ`m ̂ m§S>db/{_iH$Vr_Yrb eoAg©
d {hVg§~§Ymer gmogm`Q>r Cn{dYrVrb
VaVwXt_Yrb {Xboë`m _mJm©Zo ì`dhma H$aÊ`mg
gmogm`Q>r _moH$ir Agob. Oa gmogm`Q>rÀ`m
^m§S>db/{_iH$Vr_Yrb _`V g^mgXmÀ`m
eoAg© d {hVg§~§YmÀ`m hñVmVaUmg H$mhr
Xmdo/Amjon gmogm`Q>rZo àmßV Ho$bo Va,
gmogm`Q>rÀ`m Cn{dYrVrb VaVwXtZwgma Ë`mda
gmogm`Q>r H$m`©dmhr H$aob. gmogm`Q>tÀ`m
Zm |XUrH ¥ $V Cn{dYtMr àV Xmd oXma/
AmjonH$mìXmao {ZarjUmH$[aVm gmogm`Q>rMo
H$m`m©b`/gmogm`Q>rMo g{Md `m§À`mH$S>o gXa
gyMZm à{gÜXrÀ`m VmaIonmgyZ H$mbmdYr
g_mßVrÀ`m VmaIon`ªV gd© H$m_H$mOmÀ`m
{Xder CnbãY AmhoV. AÝ`Wm Cnamoº$ âb°Q>
d eoAg© Aem Xmì`m §À`m H$m oUË`mhr
g§X^m©{edm` lr. g§Xrn aI_mOr Hw$Q>o ̀ m§À`m
Zmdo hñVm§Va Ho$bo OmVrb Am{U Xmdm
Agë`mg Vo Ë`mJ d ñW{JV Ho$bo AmhoV Ago
g_Obo OmB©b.

ghr/-ghr/-ghr/-ghr/-ghr/-
g{Mdg{Mdg{Mdg{Mdg{Md

go~oñVr`Z AnmQ>©_|Q> H$mohm¡gmo{b.,
Ho$dZrnmS>m, Eg.ìhr. amoS>, noQ´>mob

n§nmÀ`m _mJo, OmoJoídar (npíM_),
Eg.Amo. _w§~B©-400102

Omhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZmOmhra gyMZm
gd©gm_mÝ` OZVog `oWo gyMZm XoÊ`mV `oV
Amho H$s, _mPo Aerb lr. ES>drZ _m`Ho$b
Šdm°S´>mog ho âb°Q> H«$.1602, 16dm _Obm,
joÌ\$i gw_mao 455 Mm¡.\w$. H$mn}Q> joÌ d
_moH$io Q>oaog 658 Mm¡.\w$. H$mn}Q> joÌ, ñQ>rëQ>
H$ma nm{Hª$J OmJm, {Z`mo{OV Z{dZ B_maV
àW_nX H$mo-Am°nao{Q>ìh hm¡qgJ gmogm`Q>r
{b{_Q>oS>, grQ>rEg H«$.307/39E, EìhaemB©Z
ZJa, qbH$s¨J amoS>, _mbmS> (n.), _w§~B©-
400064 (`mnwT>o gXa âb°Q> åhUyZ g§X ©̂) hr
OmJm _o. `wamoßbg dZ [a`mëQ>r àm`ìhoQ>
{b{_Q>oS> (`mnwT>o {dÚ_mZ {dH«o$Vm) ̀ m§À`mH$Sy>Z
gXa OmJm Am{U AZwH«$_m§H$ 741 Vo 750
(XmoÝhr g_m{dï>) YmaH$ ̂ mJà_mUnÌ H«$.75
Zwgma é.50/- àË òH$sMo 10 eoAg© (gXa
eoAg©) IaoXr H$ê$ BpÀN>V AmhoV.
Oa H$moUm ì`º$sg/{dÎmr` g§ñWog/~±Ho$g
Cnamoº$ gXa âb°Q>~m~V {dH«$s, VmaU,
A{Y^ma, _mbH$sh¸$ [H§$dm H$m`Xoera
dmagmh¸$mÛmao H$moUVmhr Xmdm Agë`mg Ë`m§Zr
Imbrb ñdmjarH$Ë`m©H$S>o Amdí`H$ nwamì`m§gh
boIr ñdénmV gXa g yMZm àH$meZ
VmaIonmgyZ 15 {Xdgm§V 15 {Xdgm§V 15 {Xdgm§V 15 {Xdgm§V 15 {Xdgm§V H$idmdo. AÝ`Wm
âb°Q>g§X^m©Vrb A{YH$ma d _mbH$sËd h¸$ nwT>o
H$moUË`mhr Xmì`mÀ`m g§X^m©{edm` _mÂ`m
A{ebmÀ`m Zmdo hñVm§VarV Ho$bo OmVrb Am{U
Xmdm Agë`mg gmoSy>Z {Xbo AmhoV åhUyZ
g_Obo OmB©b.

ghr/-ghr/-ghr/-ghr/-ghr/-
^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a^mdoe Ama. ^moB©a
IaoXrXmamMo dH$sbIaoXrXmamMo dH$sbIaoXrXmamMo dH$sbIaoXrXmamMo dH$sbIaoXrXmamMo dH$sb

121, amo{hXmg gXZ, nr.~r. amoS>,
X{hga (n.), _w§~B©-400068.

{R>H$mU: _w§~B©       {XZm§H$: 26.08.2021
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