SEANSN

LNJ Bhilwara Group Company ~272 PRlCK%%%gc:'g EIENE:.%NBAL
HEG/SECTT /2024 12t February, 2024
' BSE Limited | National Stock Exchange of India Limited |
i PJ Towers Exchange Plaza, 5th Floor
Dalal Street Plot No.C/1, G Block, Bandra - Kurla Complex
MUMBALI - 400 001. Bandra (E), MUMBALI - 400 051.
Scrip Code : 509631 Scrip Code : HEG o

Sub: Outcome of Board Meeting held on 12t February, 2024
Dear Sir/Madam,

In reference to intimation of Board Meeting dated 27% December, 2023 and Pursuant to
Regulation 30 & 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, the Board of Directors in its meeting held today i.e 12" February, 2024 have
approved and taken on record the following:

1. The Un-audited Financial Results (Standalone and Consolidated) of the Company
for the quarter and nine months ended the 31st December, 2023.

The Un-audited Financial Results (Standalone and Consolidated) of the Company for
the quarter and nine months ended 315t December, 2023 along with Limited review
report issued by M/s SCV & Co. LLP, Chartered Accountants, Statutory Auditors of
the Company is enclosed as Annexure-1.

2. Constitution of Committee of Directors (‘COD’)

The Board approved constitution of Committee of Directors for evaluating all
plausible options for the Company’s long-term growth plans & enhancing shareholder
value.

The above said Board Meeting commenced at 02:30 pm and concluded at 5:15 pm.
Please take the same on record.
Thanking you,

Yours faithfully,
For HEG Limited
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. JEP1 DI I AUDITOR’S REVIEW REPORT ( REVIEW OF = [ERIM U AUDITED
STANDALONE FINANCIAL RESULTS

To The Board of Directors of
HEG Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
HEG LIMITED (“the Company”), for the quarter and nine months ended December 31, 2023
(“the Statement”), being submitted by the Company pursuant to the requirements of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“the Listing Regulations”).

2. The Company’s Management is responsible for the preparation of the Statement in accordance
with the recognition and measurement principles laid down in the Indian Accounting Standard
34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies
Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

For SCV & Co.LLP
Chartered Accountants
. Firm Reg No. 000235N/N500089
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To The Board of Directors of
HEG Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of HEG
LIMITED (“the Holding Company”) , its subsidiary (the Holding Company and subsidiary
collectively referred to as “the group”) and group’s share of the profit/(loss) after tax and total
comprehensive income /(loss) of its associates for the quarter and nine months ended December 31,
2023 (“the Statement”) attached herewith, being submitted by the Holding Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended (“the Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in
accordance with the recognition and measurement principles laid down in the Indian Accounting
Standard 34 (Ind AS 34) "Interim Financial Reporting", prescribed under Section 133 of the
Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular no. CIR/CFD/CMD1/44 /2019 dated
March 29, 2019 issued by the SEBI under Regulation 33 (8) of the Listing Regulations to the extent
applicable.

4. The Statement includes the results of the following entities:

S. No. Name of Entity Relationship
1. HEG Limited Holding Company ‘
2. TACC Limited Wholly owned Subsidiary A ’\>
3. Bhilwara Energy Limited Associate Company Be ror
4. Bhilwara Infotechnology Limited Associate Company ~ Aico““‘a' ,
A\ o
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