
 
 

Alum/2022-23/35                                                             Date: 23.11.2022 

 

 

The Secretary             The Manager 

BSE Limited             National Stock Exchange of India Limited 
Phiroze Jeejeebhoy Towers,                       Exchange Plaza, C-1, Block “G” 
Dalal Street,                         Bandra Kurla Complex, 

Mumbai- 400001             Bandra East, 

                                      Mumbai- 400051 

Scrip Code: 539045             Symbol: MANAKALUCO 

 

Dear Madam/Sir, 

 

Subject: Submission of Newspaper publications regarding dispatch of Postal Ballot Notice 
and e-voting related matters 
 
Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended) (the “Listing Regulations”) read with 
Para A of Part A of Schedule III thereto, we hereby submit copies of the newspaper advertisement, 
published in “Business Standard” (English) (All Editions) and “Ekdin” (Bengali) (Kolkata Edition)  
regarding dispatch of Postal Ballot Notice and e-voting related matters to the Members of Manaksia 
Aluminium Company  Limited. 
 

 

The aforesaid information is also available on the website of the Company, viz., 
www.manaksiaaluminium.com 
 

 

We request you to take the same on your records. 
 
Thanking you 
 
Yours faithfully,   
For Manaksia Aluminium Company Limited          

 
Vivek Jain 
Company Secretary & Compliance Officer  
Membership No.: A36946 
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World in turmoil, domestic pharma 
firms target India for healthy growth
SOHINI DAS 

Mumbai, 22 November 

The share of the Indian market in the 
overall turnover of pharmaceutical 
(pharma) companies has risen in the 
past few years. There are several rea-
sons behind this: pricing pressure in 
the US generics market, currency vol-
atility in the emerging markets 
(EMs), and India being the only con-
sistent geography with stable prices 
and demand. 

A Business Standard analysis reveals 
how the share of the India business in 
the overall turnover rose steadily from 
25 per cent in 2018-19 (FY19) for Sun 
Pharmaceutical Industries (Sun 
Pharma) to 33 per cent in 2021-22 
(FY22). The company ranks No. 1 in the  
Indian market, with 8.6 per cent share 
of the domestic market, according to 
AIOCD Pharmasofttech AWACS mov-
ing annual turnover data (as of 
September this year). 

In fact, the data from AWACS 
showed Sun Pharma having managed 
to retain the top spot in the Indian mar-
ket for at least eight straight quarters. 

Sun Pharma’s India business share 
grew at a time when it was launching 
and consolidating specialty products 
in the US. Now almost 15 per cent of 
the consolidated revenue comes from 
the specialty business in the US  
and other parts of the world; this  
was around 12.5 per cent a year  
ago. Therefore, the India ramp-up  
is significant. 

C S Muralidharan, group chief 
financial officer, Sun Pharma, told 

Business Standard, “India is a good 
growth story. We have improved our 
market share to 8.6 per cent. The  
double-digit growth is happening 
across therapies. Just before the pan-
demic breakout, we added a 1,000-
strong field force, and recently added 
an equivalent number.”   

He added that the company has 
added 2,500 people in the past three to 
four years in the India field force and 
now has 9,000 medical representatives. 
The total salesforce, including field 
managers, is 12,000. 

Other big Indian drug firms,  

too, have devoted attention to the 
Indian market. 

For Lupin, the share of the India 
business jumped from 28 per cent in 
FY19 to 37 per cent in FY22. In the same 
period, Lupin’s US revenue share in the 
overall turnover has remained more or 
less constant. For Cipla, the share of the 
India business grew from 39 per cent 
in FY19 to 45 per cent in FY22. 

Cipla actively launched pandemic 
products in the country, including 
those from Roche’s portfolio. In the first 
quarter of 2022-23, Cipla’s India revenue 
dipped 8.4 per cent year-on-year due 

to normalisation in the share of  
pandemic drugs in the branded  
prescription business. Analysts  
agree that the Indian  
drug firms are focusing on the  
domestic market. 

“The US is struggling, the EMs are 
facing currency volatility, the active 
pharma ingredient business is volatile. 
India is the only consistent geography. 
Hence, the prices of Indian assets are 
also going up,” said Kunal Randeria, 
analyst, Nuvama Research. 

He added that 25 per cent of the 
Indian market is under price control, 
for the rest, firms can take a 10 per cent 
hike annually in prices. 

In contrast, the US market is  
facing pricing pressure in the generic 
drug space. 

“The total generics basket of all the 
companies put together, the price ero-
sion is in the range of 6-10 per cent 
every year. Typically, we are looking 
at 8 per cent price erosion in the 
generics industry. For standalone 
companies, this range would be 
slightly different, varying on a pro-
duct-to-product basis. For some pro-
ducts, we can take a slight price 
increase, while others may have to face 
a price erosion of 20-30 per cent,” said 
Abhay Gandhi, chief executive officer-
North America, Sun Pharma. 

Even the India-focused companies 
like Torrent Pharmaceuticals (Torrent 
Pharma) have seen growth in the over-
all contribution from this market. From 
42 per cent in FY19, the share of India 
revenue in the consolidated turnover 
increased to 50.3 per cent in FY22. 

PRESS TRUST OF INDIA 

Gandhinagar, 22 November 

India is likely to become a 
$40-trillion economy by 
2047 — a 13-fold jump 

from its current size —
driven primarily by a clean 
energy revolution and 
digitisation,  Mukesh 
Ambani said on Tuesday. 

Ambani’s estimate for 
the Indian economy, cur-
rently the fifth largest in the 
world behind only the US, 
China, Japan and Germany, is 
more optimistic than Asia’s 
richest man Gautam Adani, 
who last week stated that India 
will become a $30-trillion 
economy by 2050 on back of 
rising consumption and socio-
economic reforms. 

“From a 3 trillion-dollar 
economy, India will grow to 
become a 40 trillion-dollar 
economy by 2047, ranking 
among the top three  
economies of the world,” 
Ambani said at the 10th con-
vocation of Pandit Deendayal 
Energy University. 

As the ‘Amrit Kaal’ — the 
period between now and 2047 
when India will be celebrating 
100 years of independence—
unfolds, the country will wit-
ness an unprecedented explo-
sion in economic growth and 
opportunities, he asserted. 

“Three game-changing 
revolutions will govern India’s 
growth in the decades ahead,” 
he said. “The clean energy rev-
olution, the bio-energy revolu-
tion and the digital revolu-
tion.” Ambani’s oil-to-telecom 

conglomerate Reliance 
Industries has a finger in each 
of the pies as it invests billions 
of dollars in creating a clean 
energy value chain from solar 
panels to hydrogen. His Jio 
disrupted the telecom sector, 
offering free voice calls and 
dirt-cheap data which played 
the role of a catalyst in bring-
ing about the digital revolu-
tion in the country. 

“While the clean energy 

revolution and the bio-energy 
revolution will produce 
energy sustainably, the digital 
revolution will enable us to 
consume energy efficiently,” 
Ambani said.   

“All three revolutions will 
together help India and the 
world save our beautiful planet 
from the climate crisis.” To the 
students, he gave them three 
mantras of success —think big, 
think green and think digital.

DEEPAK PATEL 

New Delhi, 22 November 

The Centre and the state gov-
ernments should obtain requi-
site clearances and acquire all 
land before signing concession 
agreement with a private com-
pany to build a greenfield air-
port, Noida International 
Airport CEO Christoph 
Schnellmann said on Tuesday. 

After winning in a compet-
itive bidding process, Zurich 
Airport International had on 
October 7, 2020, signed a con-
cession agreement with the 

Uttar Pradesh government to 
build the Noida international 
airport near Jewar, at an esti-
mated cost of ~29,560 crore.  

In July 2021, the state gov-
ernment handed over 1,334 
hectares of land to the Swiss 
company for the Phase I con-
struction, which is scheduled 
to be completed by September 
2024. Currently, the UP govern-
ment is in the process of acquir-
ing 1,181 hectares of land from 
six villages in Gautam Buddha 
Nagar district for Phase II con-
struction of the Noida airport 
in Jewar. On Tuesday, 

Schnellmann said: “To encour-
age foreign direct investment 
as well as domestic private 
investment, these (greenfield 
airport) projects should be 
planned and tendered when all 
requisite clearances (such as 
environment clearances) are in 
place, and when the govern-
ment sponsors have acquired 
the land and made the land 
available before the project is 
concessioned, and that there is 
a robust and sustainable con-
cept for connectivity — rail, as 
well as road — as part of the air-
port’s development phase.”

Ambani: India to 
grow 13-fold to 
$40 trn by 2047

Share of India revenue in home-grown firms’ consolidated turnover rising over the years

Rajiv Kumar, the former 
Vice-Chairman of the Niti 
Aayog, has joined the  
policy and advisory  
board of property consultant 
India Sotheby’s Inter- 
national Realty.  

Kumar will advise the 
company on policy and 
advocacy matters with the 
objective of promoting trans-
parency and professionalism 
in the real estate sector, firm 
said. He will also be guided 
on the next phase of growth 
in the region, including the 
evaluation of new opportuni-
ties in the sector, said Amit 
Goyal, CEO, India Sotheby’s 
International Realty. 

“We all know that the 
realty sector is a major driver 
of economic growth in the 
country. Transparency and 
professionalism are key to a 
healthy growth of the real 
estate sector and these are 
also the core values at ISIR," 
Kumar said. PTI 

 

Rajiv Kumar 
on India 
policy board 
of Sotheby’s

CLEAN ENERGY, DIGITISATION KEY DRIVERS

No takers for  NDTV open offer on Day 1
VIVEAT SUSAN PINTO 

Mumbai, 22 November 

The Adani group’s open offer for 
additional shares in New Delhi 
Television (NDTV) saw no takers on 
Tuesday — the first day of its launch. 
The open offer for 16.7 million shares 
at ~294 apiece will close on December 
5. The nearly ~493-crore open offer is 

for an additional 26 per cent stake in 
the company. 

The stock exchange data showed 
that no shares were tendered so far in 
the open offer, even as the NDTV stock 
price fell for the third day in a row. On 
Tuesday, shares of NDTV closed at 
~376.25 apiece on the BSE, down 1.56 
per cent over the previous day’s close. 
Since Thursday, NDTV's stock price has 

fallen 11.17 per cent on the BSE. But the 
trading price, based on Tuesday’s close, 
still remains higher than the open offer 
price by nearly 28 per cent, the data 
showed. “Given the response on day 
one, it is unlikely that the open offer will 
sail through at this price. So far, the 
Adani group has not revised the open 
offer price, nor have the NDTV promot-
ers presented a counter offer,” said 

Shriram Subramanian, managing direc-
tor, InGovern. 

“This means that the status quo will 
remain for now, with the NDTV pro-
moters Prannoy and Radhika Roy 
directly holding 32.26 per cent, and the 
Adani group holding 29.18 per cent. The 
two will have to learn to live together to 
ensure the company is managed 
smoothly," he said.

CHANGING MIX % share in overall sales

                                 FY20            FY21           FY22           FY20           FY21           FY22 

Sun Pharma           32.00            30.50            29.80            30.00            30.45            33.10 

Lupin                        37.50            35.00            34.00            34.00           34.50            37.00 

DRL                            37.15             37.00            35.00             16.50           18.00           19.50 

Cipla                         22.70             21.20            20.40             39.30           40.00            45.10 

Zydus                      45.40            43.80            39.40             43.18           42.50           32.40 

Glenmark               29.48            28.30            24.60            30.00            32.70            33.20 

Torrent                    18.50             15.34             12.20            44.20            46.70           50.30 

US INDIA

Note: Percentage shares calculated by BS Research Bureau     Source: Edelweiss estimates on sales data ($ mn)

India well placed to lead green 
energy transition, says Chandra

Mukesh Ambani 
gave students three 
mantras of success 
— think big, 
think green and  
think digital

Three mantras for 
future leaders

Tata Group Chairman Natarajan Chandrasekaran on 
Tuesday said transition to a cleaner and 

greener energy is an imperative that no one 
can wish away and India is well-placed to 
lead the change.He further said 
technological advancements have already 
made and should continue to make such 
energy transitions more affordable.The 

future of any business or industry, 
whether it is consumer facing or 
not, will be data-driven. PTI

Noida International Airport 
CEO Christoph Schnellmann

Buy land before signing contract, 
Noida int’l airport CEO urges govt




