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Dear Sir,

Re: Audited Financial Results for the year ended 31"* March 2020

In terms of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015,
enclosed please find enclosed herewith a copy of Audited Financial Results of the Company for
the year ended 31"' March 2020 approved by the Board of Directors in its meeting held on 28**'
July, 2020, along with Auditors Report.

The meeting concluded at 3.15 p.m.

This is for your information and record.

Thanking you.

Yours faithfully,
For GLOSTER LIMITED

Manager Finance & Company Secretary
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Price Waterhoiise & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Gloster Limited

Report on the Audit of Standalone Financial Results

Opinion

1. We have audited the standalone annual financial results of Gloster Limited (hereinafter referred to as
the "Company") for the year ended March 31.2020 and the standalone statement of assets and liabilities
and the standalone statement ofcash flows as at and for the year ended on that date, attached herewith,
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015, ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone flnancial results;

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(li) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act, 2013
(the "Act") read with the National Company Law Tribunal (NCLT), Kolkata, order as staled in Note
9 to the standalone financial results and other accounting principles generally accepted in India, of
net profit and other comprehensive income and other financial information of the Company for the
year ended March 31, 2020 and the standalone statement of assets and liabilities and the
standalone statement of cash flows as at and for the year ended on that date.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Responsibilities for the Audit of the Standalone Financial Results' section of our report.
We are Independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions of the Act and The Rules thereunder, and we have fulfilled
our other ethical re.sponsibilities in accordance with these requirements and the Code of Ethics. Wc
believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
opinion.

Emphasis of Matter

4. Note 7 to the standalone financial results which explains the uncertainties and the management's
assessment of the financial impact due to the lock-downs and other restrictions and conditions related
to the COVID-19 pandemic situation, for which a definitive assessment of the impact of the events in
the subsequent period on the lialancc sheet as of the year end i.s highly dependent upon circumstances
as the>' evolve. Our opinion Ls not modified in respect of this matter.
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Gloster Limited
Report on the Standalone Financial Results
Page 2 of 3

Board of Directors' RcsponsibUities for the Standalone Financial Results

5. These Standalone financial results hove been prepared on the basis of the standalone annual financial
statements. Tlie Company's Board of Directors are responsible for the preparation and presentation of
these standalone financial rc.sults thiU give a true and fair view of the net profit and other
comprehensive income and other financial information of the Company and the standalone statement
of assets and liabilities and the standalone statement of cash flows in accordance vvitl; the recognition
and measurement principles laid down in the Indian Accounting Standards prescribed under Section
133 of the Act read with relevant rules issued thereunder read with the National Company Law Tribunal
(NCLT), Kolkata, order as stated in Note g to the standalone financial results and other accounting
principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations.
The Board of Directors of the Company are responsible for maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularilies; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and
are free from material misstatement. whether due to fraud or error, which have been used for the
purpose of preparation of thestandalone financial results by the Directors of the Company, as afore.'jaid.

6. In preparing the standalone financial results, the Board of Directors of the Company are responsible
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern hasis of accounting unless the Board of
Directors either intends to liquidate the Company or to cease operations, or has no realistic alternative
but to do so.

7. The Board of Directors of the Company are responsible for overseeing the financial reporting process
of the Company.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

8. Our objectives are to obtain reasonable assurance about whether the standalone financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SA.s will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably be expected to influence the economic decisions of users
taken on the basis of these standalone financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
•  Identify and assess the risks of material misstatement of Che standalone financial results, whether

due to fraud or error, design and perform audit procedures responsive to those rLsks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud Is higher than for one resulting from error,
as fraud may involve collusion, forgciy, intentional omissions, misrepresentations, or the override
of internal control.

•  Obtain an understanding of internal control relevant to the audit in order to (le.sign audit
procedures that are appropriate in the circumstances. Under Section 143(3) (0 of the Act, we are
also resporLsihIc for expre.s.sing our opinion on whether the Company has adequate internal
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Price Waterhouse & Co Chartered Accotmtants LLP

INDKPENDENT AUDITOR'S REPORT
To the Board of Directors of Gioster Limited

Report on the Standalone Finsncia) Results
Page 3 of3

financial controls with reference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph la below).

•  Eyaluate the appropriateness of uccountitig policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•  Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the ability of the Company to continue as
a going concern. If we conclude that a material uDcertainty exists, we are required to draw attention
in our auditor's report to the related disclosures in the standalone financial results or, if such
disclosiu-es are inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

•  Evaluate the overall presentation, structure and content of the standalone financial results,
including the disclosures, and whether the standalone financial results represent the underlying
transactions and events in a manner that achieves ̂ Ir presentation.

10. We communicate vrith those charged with governance of the Company regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with u statement that we have complied with relevant ethical requirements regarding
independence, and to communicate with them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

11. The standalone financial results include the results for the quarter ended March 31, 2020, being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited year to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

12. The standalone annual financial results dealt with by this report has been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited
standalone financial statements of the Company for the year ended March 31,2020 on which issued
an unmodified audit opinion vide our report dated July 28, 2020.

For Price Waterhouse & Co Chartered Accountants LLP

Finn Registration Number: 304026E/E-300009
Charter^ Accountants

qyW
5unit Kumar Basu

Partner

Membership Number; 055000

UDIN: 2croS5ooo/\/\/\AEf-lo/2^
Place: Hyderabad
Date: July 28, 2020
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STATEMEMT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2020

Sr.

No

ParlicuUr) Quarter Ended Year Endad

31.03.307i) 31.U.20L9 31.03.2019 314)3.2020 31.03.2019

Unaudtted Unaudited

1

a

b

Income

Revenue from Operations
Other Income

Total Income

n.271

162

11,483

13,242

211

13,453

13,272

492

13,754

49,491

1.025

S0.5IC

50,138

1.613

S1.7S1

2

a

b

c

d

e

f

Eipensat

Cost of materials consumed

Changes in inventories of Finished Goods. Semi-Finished Goods and Work-
in-Progress
Fmptcvyee Benefit expenses

Finance Costs

Depreciation and Amortbatlor. Expenses
Other Expenses

Total Expenses

6.436

2.145

101

788

2.523

10,702

6,455

115

2,253

113

783

2.24S

11,974

6,085

1,178

1,834

41

779

2.421

12,328

26,204

(1357)

&959

389

3.115

9.194

46,204

23.931

590

8.641

Ml

3.092

8,592

44,987

3 Profit before Eaeeptloflal item and Tax [ 1 • 2) 731 1/479 1,436 4,312 6,764

4 Exceptional item
• 1.50Q

5 Profit bofira Tax {3 • 4} 731 1,479 1A36 2,612 6.764

6 Tax Expense:

• CurrentTax

• Deferred Tax

Tout Tax Expense

72

104

176

234

301

535

297

475

772

388

495

883

1,483

866

2.349

7 Profit for the period (S - 6)
sss 944 664 U29 4,415

8 Other comprehensive lncoine/(tcwS)
Items that will not be reclassJfled to Statement of pmlh or toss

Ae-measuremenis of post-employment benefit obligations
Changes In fair value of FVOCl PQully instruments
Income lax relating to ttiesc Hems

Other cumprehensive incom«/[loss)fortha period {net of lax]

(600)

(1.151)

321

(1,730)

(5)

103

(14)

84

283

(703)

5?

(3M)

(616)

(2.298)
386

17,526)

277

(931)

63

(591)

9 Total comprehenslvt ini»me for tha p«rto:l { 7 + 8) (1,175) 1,028 256 (597) 3A24

10

11

12

Paid-up equity share capital

Face value Rs 10/- each}

Other Equiry

Earnings per share (of Rs.lO/- eact<):

a) Bask (Rs.)
b) Diluted (Rs.J

547

10.15

10.15

S47

17.26

17.26

547

13.15

12.15

547

92.139

35,27

35.27

547

93,395
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AUDfTED STANDALONE STATEMENT OP ASSETS AND UA8IUTIES AS AT SIST MARCH, 2020

<IU. InliMw)

Sr. Paitlculan As at As at

No. 31.03.2020 31.03.20U

Audited Audited

1 ASSETS

i NorMumnt atMts

Property, plant and aquipment 30,872 30,292

Capital work In progress 1,222 598

OoodwiQ 24,581 26,248

OtSef >nbnglt>ie ssseB 6,940 7.408

ir^vestments In subsidiaries 2J22 1,042

Financial assets

(1) Investments 9,181 9,857

(11} Loans 148 11B

(III) Other Financial assets S&6 •

Other non-currant assets 648 277

Total non-current assets 76,800 75,840

2 Current assets

Inventories 11,614 9,541

PInartrlal assets

(1) Investments 2,126 7.166

(li) Trade receivable 2.804 3.376

(III] Cash and cash equivalents 2.688 445

(iv) Bank balances other than (lU) above 24 26

(v] loans 6,090 4,965

(vi) Other flitanclal assets 85 279

Current tax assets (net) 3,649 3,421

Other current assets 8S2 391

Total current assets 30,022 29,610

Tola! assets 1,06,822 1,05,450

II EQUITY AND LIABIUTIES

1 Equity

Equity share capital 547 547

Other equity 92,139 93,395

Total equity 92,686 934142

2 Uabimtes

Non-cumnt HatslBtles

Flnanclei RablDtles

Borrowings 120 170

Provisions 1,603 499

Deferred tax liabilities (net) 4,824 4,717

Other non-current llabllitles 238 230

Total non-current (labilities 6,705 5,616

Current llablUtles

Financial DablRties

(1) Borrowings 2,622 2,256

(11} Trade payables

a) Total outstanding dues of Mtero and Small Enterprtses 3 1

b) Total outstanding dues of creditors other than Micro and. SmaR Enterprlsts 983 672

(III] Other financial llabllilles 1,573 1,315

Other current liabilities 1.548 1,011

Provisions 136 114

Current tax liabilities (net) 486 523

Total current RabBMes 7,351 5,892

Toul UablOlles 14,136 11,508

Total equity and liabilities 1,06,822 1,05,450

l/KlX
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AUDITED STANDALONE STATEMENT OF CASH FLOW AS AT SIST MARCH, 2020

(to. In Ukht)

Sr.

Na

Particulars As at

B1.03J02Q

Audltod

As at

31.03.2019

Audited

W cash flows from operating acthrttlast
2,812 6,764

Profit before tax

Adjustments for:
3,115 3.092Oepreclatton and amortlsatlen expense

Interest end (Jnence charges 289 141

Net (gainl/iots on dUposal of property, plant and equipment IPPE) (38) (14)

Net galTH/llosses) on fair value changes on Investmenu ciestrfled at
(213)

(153)

Net gain on sale of Investments (178)

Fair value losses on dertvattves not designated as hedges
1D9

(24)

Interest Receivable written off •

intercorporate Deposit wrliten off 1,500

Unrealised Foreign Exr^nge U)Ss/(Galn] (Net) 65
-

Provision no longer required written bade (12) (124)

Imarest Irtcome classified as Investing cash flows (528) (714)

Dividend Income (IM) (60)

Opentlng profit t>e(or« changet In aptratlng asaets and nabHltJaa 6,995 8.730

Adjustments for:
(2,465)Non-Current/Current financial and other assets |6S)

Inventories (2.073) (792)

Non-current/ currertt firtanclal and other llabiltties/provislons 1,371 228

(Increase) / decrease in ether firundal assets (7«) (90)

Cash generated from operations 5,433 5,611

IrKome taxes paid (net) (6531 (1.789)

Net cash Inflow / (outflow) from operating activhies 4,780 3.822

IB) Cash flows from Investing activities:
Proceeds from disposal of property, plant and equlpntent 69 39

Payments for acquisition of property, plant and equipment/ (2,384) (1,341)

Intangible assets

Intercorporate Deposit (net) 23

Loan to Subsidiary Company (2,620)

Purchase of other non-currer>t investments (net) (1,409) (1.4311

Sale 1 (Purchase) of other current Irwestments (net) 5,040 (1.972)

Acqulsltiofl of a subsidiary (1.280)

Interest received 523 576

Dividend reccVed 104 60

Nat cash Inflow/ (outflow) from htvcsiing actfvKles 11.934) (4,069)

(C) Cash flows from financing actlvlllea:

Repayment of long-term borrowings (1181 87

Proceeds from long-term borrowings 99 41

Short-term borrowings - receipts / (payments) 366 70S

Interest paid (235) (88)

Other borrowing costs paid (53) (52)

Dividend paid inclusive of Dividend Distribution Tax (662) (659)

Net cash Inflow / (outflow) from financing activities (603) 37

Net Inosase / (decrease] In cash and cash equivalents (AtBaC) 2,243 (no)

Cash and cash equivalents- Opening Balance 445 655

Cuh end cash equlvaienu - Closing Balance 2.688 445

o i HO!y\
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Notes:

1  The above financial results have been reviewed by the Audit Committee and were approved by the Board of Directors at their respective
meetings held on 38th July. 2020.

Z The Board has recommended a dMdet>d of 150* l.e. Rs lS/- per equity share for the year ended 31si f.4arch, 2020. The payment is suhlert to
approval of the shareholders at the ensuing Annual General Meeting

a  Effective 1st AprB, 2019. Ind AS 116 'leases' has been adopted and this adoption did not tiave any material impact on the financial results for
the quarter and year ended 31st March, 2020.

4 The Company IS engaged in business of manufacturing Jute goods and Is managed organliationally as a single business segment.
AecordJngfy, the Ccmpany has a single pflmary reporting segment at envisaged In ind AS-108 on 'Segment Reporting .

5 The Nabonal Cdmpany law Tribunal, KoHcaU Bench vide its order dated 27ih September. 2019. certified copy received ort 17th October, 2019.
has approved the terms of the Resolution Plan submitted by the Company, to acquire fort Sloster Industries Limited pursuant to Corporate
Insolveflcy Resolution Process, under the insolvency & Bankruptcy Code 2016. The said order Is vub-Judlce before National Company law
Appellate Tribunal and therefore pending implementation ol the plan, there Is no Impact on the financial results ftjr the quarter and year ended
31st March, 202a

6  The National Company taw Tribunal, Kolkate Bench vide Its order dated dth Juty 2019 has approved the terms of the Resolution Man submitted
by the Compatty. to acquire Network Industries Umlted pursuant to Corporate insolveocv Resolution Process, under the insolveno &
Bankruptcy Code 2016 and the said Resolution Plan has been Imptemented-

7 The spread of COVID-19 has severely Impacted businesses due to lock-dowrt. disruptions In supply chain, transportations, travel bans, etc. The
Company 1$ in the business of manufacturing Jute & allied products and Jute Is a labour intensive Induslry. Despite manpower availability
constraints the company h trying to mn the operations In the most clUtitnt manner tslmg all precautions in view of the COVID -19 pandcmit
The mill of the company has already started operations, however it will take lew monlhs before the operations become normal. The supply
chain is graduaily returning to normalcy with states relaxing movement of goods. The Company is well positioned to lulfin Ks business
obligations and does not foresee any major liquidity crunch for regular day-to-day operations.

The Company has made a detailed assessment of its liquidity position for the next one year and of the recoverablllty and carrying values of Its
assets comprising Property, Plant and Equipment. Intangible assets. Trade Receivables, Inventory and Investments at the balance sheet dale,
and has conduded that there are no material adjustments required in the financial statements.

Management befieves that H has taken Into account all the possible Impact of known events arising from COViD 19 pandemic in the preparation
of the financial statements. However, the impaa of assessment of COVIO 19 is a continuous process given the uncertainties associated with Its
nature and durailon. The Company will continue to monitor any material chariges to future economic conditions.

8 The exceptlonai item penalns to the charge on account of certain inter Corporate Deposit being wHtten off by the Company.

9 The Company has contlrtited to amortise Goodwfll acquired on accourtt of arrtalgamatlon as per Natloftai Company Law Trlbuisal. Koikata
CNCtT) order dated 19 January 2016 on the basis of useful life estimated by the management.

10 In respect of the standalone financial results, figures of quarter ended 31st March, 2020 and 3Ut March, 2019 are the balancing figures
betweert audited figures of respective hnandal year and the year to date figure up to the third quarter ended 31si December, 2019 & 31sl
December, 2018.

11 Cydent 'Amphan* had hit West Bengal on 20th May, 2020 causing damage to properties and slocks at nwnufactorlng units of the Company.
However there Is coverage of irxsurance for the stocks / properties damaged.

12 Prevtoui period's / year's figures have been regrouped / re-arranged, wherever necessary, to conform to the current period s / year's
pcescntalton.

Place: Koikata

Dated: 28th July, 202D

By Orar of the Boaid
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT
To the Board of Directors of Gloster Limited

Report on the Audit of Consolidated Financial Results

Opinion

1. We have audited the consolidated annual financial results of Gloster limited (hereinafter referred to as
the 'Holding Company") and its subsidiaries (Holding Company and its subsidiaries together referred
to as "the Group"), (Refer note i to the consolidated annual financial results) for the year ended March
31,2020 and the consolidated statement of assets and liabilities and the consolidated statement of cash
flows as at and for the year ended on that date, attached herewith, being submitted by the Holding
Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. as amended ('Listing Regulations').

2. In our opinion and to the best of our information and according to the explanations given to as and
based on the con.sideration of report.s of other auditors on separate audited financial statements
/financial results of the subsidiaries the aforesaid consolidated financial results:

(i) include the annual financial results of tlie following entities (Gloster Lifestyle Limited, Gloster
Specialities Limited, Gloster Nuvo Limited and Network Industries Limited) (Also, refer Note 1 to
the consolidated financial results);

(ii) arc presented in accordance with the requirements of Regulation 33 of the Listing Regulations in
this regard; and

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down
in the applicable accounting standards prescribed under Section 133 of the Companies Act. 2013
(the "Act") read with the National Company Law Tribunal (NCLT), Kolkata, order as stated in Note
10 to the consolidated financial results and other accounting principles generally accepted in India,
of net profit and other comprehensive income and other financial Information of the Group, for the
year ended March 31, 2020 and the consolidated statement of assets and liabilities and the
consolidated statement of cash flows as at and for the year ended on that date.

Basis for Opinion (

3. We conducted our audit in accoitiance with the Standards on Auditing (SAs) specified under section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of
Chartered Accountants of India. Our responsibilities under those Standards are further described in
the 'Auditor's Respon.sibilities for the Audit of the Consolidated Financial Results' section of our report.
We are independent of the Group, in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India together with the ethical requirements that are relevant to our audit of
the financial statements under the provisions ofthe Act and the Rules thereunder, and we have fulfilled
our other ethical respon-sibililies in accordance with these requirements and the Code of Ethics. We
believe dial the audit evidence obtained by us and other auditors in terms of their reports referred to in
"Other Matter" paragraph below, is sufficient and appropriate to provide a basis for our opinion,

Emphasis of Matter

4. Note 8 to the con.<5olidated financial results which explains the uncertainties and the management's
assessment of the financial impact due to the lock-downs and other restrictions and conditions related
to theCOVID-19 pandemic situation, for which a definitive assessment of the impact of the events in
the subsequent period on the balance sheet as of the year end is highly dependent upon circumstances
as they evolve. Our opinion is not modified In respect of this matter.

J'rice Waterhouse & Co Clmrlcrcd Accoimfnnts LLP. s6 & 57, Block DN, Gmund
Salt Lake. Kolkatu - 700091. hulia (l?! Chwtor*CKmunl*nl»
T: +91 44001211 / 44662000, F: +9J (33) 44043065 .
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Price Waterhouse & Co Chartered Accountants LLP

INDEPENDENT AUDITOR'S REPORT

To the Board of Directors of Gloster Limited
Report on the Consolidated Pinaaciai Results
Page 2 of 4

Board of Directors* ResponsibUitics for the Consolidated Financial Results

5. These Consolidated financial results have been prepared on the basis of the consolidated annual
financial statements. The Holding Company's Board of Directors are responsible for the preparation
and presentation of these consolidated financial results that give a true and fair view of the net profit
and other comprehensive income and other financial Information of the Group and the consolidated
statement of assets and liabilities and the consolidated statement of cash flows in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standards prescribed
under Section 133 of the Act read with relevant niles issued thereunder read with the National Company
LawTribunal (NCLT), Kolkata, order as stated in Note 10 to the consolidated financial results and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The respective Board of Directors of the companies included in the Group are responsible
for maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assct.s of the Group and for preventing and detecting frauds and other Irregularities;
selection and application of appropriate accounting policies; making judgments and estimates dial are
reasonable and prudent; and the design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the consolidated financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud
or error, which have been used for the purpose of preparation of the consolidated financial results by
the Directors of the Holding Company, as aforesaid.

6. In preparing the consolidated financial results, the respective Board of Directors of the companies
included in the Group are responsible for assessing the ability of the Group to continue as a going
concern, disclosing, as applicable, matters relati^ to going concern and using the going concern basis
of accounting unless the respective Board of Directors either intends to liquidate the Group or to cease
operations, or has no realistic alternative but to do so.

7. 'I'he respective Board ofDircctorsofthe companies included in the Group are responsible for overseeing
the fmancial reporting process of the Group.

Auditor's ResponsibilitieN for the Audit of the Coruolidated Financial Results

8. Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that art audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatemcnts can arise from fraud or error and are considered material if, individually
or in the aggregate, they could reasonably he expected to influence the economic decisions of users
taken on the basis of these consolidated financial results.

9. As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:
•  Identify and assess the risks of material misstatement of the consolidated financial results, whether

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropri.ite to provide a basis for our opinion. The risk of not
detecting a material misstatement re.iulting fn>m fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omis.si(m.s, misrepresentation.s, or the override
of internal control.
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• Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)0) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with rrference to financial statements in place and the operating effectiveness of
such controls. (Refer paragraph 16 below.)

•  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

•  Conclude on the appropriateness of the Board of Directors use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast .significant doubt on the ability of the Group to continue as a
going concern. If we conclude that a material uncertainty exists, wc are reqirircci to draw attention
in our auditor's report to the related disclosures in the consolidated financial results or, if such
disclosures arc inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. However, future events or conditions may cause the
Group to ceose to continue as a going a)ncem.

•  Evaluate the overall presentation, structure and content of the consolidated financial results,
including the disclosures, and whether the consolidated financial results represent the underlying
transactions and events in a manner that achieves fair presentation.

• Obtain sufficient appropriate audit evidence regarding the financial results of the entities within
the Group to express an opinion on the consolidated financial results. We are responsible for the
direction, supervision and performance of the audit of financial information of such entities
included in the consolidated financial results of which we are the independent auditors. For the
other cntitir.s included in the consolidated financial re.iults, which have been audited by other
auditors, such other auditors remain re.sponsiblc for the direction, supervision and performance of
the audit.s carried out by them. We remain .solely responsible for our audit opinion.

10. We communicate with those charged with governance of the Holding Company and such other entities
included in the consolidated financial results of which we arc the independent auditors regarding,
among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit Wc also
provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

u. We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of the Listing Regulations, as amended, to the extent applicable.

Other Matters

12. We did not audit the finuncial statements / financial information of three subsidiaries included in the
consolidated financial results, whose financial statements / financial information reflect total assets of
Ra. 5,187 lacs and net assets of Rs. 2,565 lacs as at March 31,2020. total income of Rs. 86 lacs, total net

comprehensive income of Rs. 17 lacs for the for the vrar ended
March 31, 2020 and cash flows (net) of Rs. 2 lacs for the year ended March 31, 2020, as considered in
theconsolidated financial results. These financial statements / financial information have been audited
by other auditors whose reports have been furnished to us by the Management and our opinion on the
consohdatcd financial results, in so far as it relates to the amounts and disclosures included in respect
of these .substdianes. is based solely on the reports of the other auditors and the procedures performed
by us as stated m paragraph 3 above. ^
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13. The consolidated financial results includes the unaudited financial information of one subsidiary,
whose finanda] information reflect total assets of Rs. 197 lacs and net assets uf Rs. 197 lacs as at March
31,2020, total income of Rs. 040 lacs, total net loss aftef tax of Rs. 3 lacs, and total comprehensive loss
of Rs. 3 lacs for the year ended March 31, 2020, and cash flows (net) of Rs. 2 lacs for the year ended
March 31. 2020. as considered in the consolidated financial results. These financial information are
unaudited and have been furnished to us by the Management and our opinion on the consolidated
finanda) results, in so far as it relates to the amounts and disdosurea included in respect of this
subsidiary is based solely on such unaudited financial information. In our opinion and according to the
information and explanations yven to us by the Mana^ment, these financial information are not
material to the Group.

14. Our opinion on the consolidated financial results is not modified in respect of the above matters with
respect to our reliance on the work done and the reports of the other auditors and the financial
information certified by the Board of Directors.

15. The consolidated financial results include the results for the quarter ended March 31, 2020 being the
balancing figures between the audited figures in respect of the full financial year and the published
unaudited to date figures up to the third quarter of the current financial year, which are neither
subject to limited review nor audited by us.

16. The consolidated annual financial results dealt with by this report have been prepared for the express
purpose of filing with Stock Exchanges. These results are based on and should be read with the audited
consolidated financial statements of the Group for the year ended March 31, 2020 on which we have
issued an unmodified audit opinion vide our report dat^ July 28,2020.

For Price Waterhouse fir Co Chartered Accountants LLP
Firm Registration Number; 304026E/E-300009
Chartered Accountants

Sunit Kumar Basu

Partner

Membership Number: 055000

Date: July 28,2020
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STATEMENT OF AUDITED CONSOUDATED FINANOAl. RESULTS FOR THE QUARTER AND YEAR ENDED 315T MARCH, 2020

(Rs. In lakhs)

Sr

No

Particulars Quarter Ended Year Ended

aL03.1020 31.12.2019 31.03.2019 31.03.2020 31,03.2019

Unaudited Unaudited Unaudited Audited Audited

1 Income

a Revenue from Operations 11,271 13,242 13.272 49.491 50,138

b Other Income 180 229 519 1,111 1,708

Total Income 11,451 13,471 13,791 50,602 51,846

2 Expenses

a Cost of materials consumed 6,438 6,455 6,085 26.204 23,931

b Changes In Inventories of Finished Goods, Seml-Ftnished Goods srtd WorMn- (1,293) 115 1,178 (1,5571 590

Progress

c Employee Benefit Expenses 2,145 2,263 1,824 8,959 8,641

d Finance Costs 100 113 41 268 141

e Depreciation and Amortisation Expenses 794 783 779 3,121 3,092

f Other Expenses 2.S52 2,246 2,424 9,225 8,597
Total Expenses 10,736 11,975 12,331 46,240 44,992

3 Profit before Exceptional Item and Tax (1 - 2) 71S 1,496 1,460 4,362 6,854

4 Exceptional Item
• • 1,500

5 Profit before Tax (3 - 4) 715 1,496 1,460 2,862 6,854

6 Tax Expensa;

• Current Tax 78 231 302 406 1,501
• Deferred Tax 95 304 473 499 858

Total Tax Expense 173 535 775 905 2,359

7 Profit for the period (5*6) 542 961 665 1,957 4,495

8 Other comprehensive lncome/(l0ss)

Items that will not be redasstfled to Statement of profit or Iocs

Re-measurements of post-employment benefit obligations (600) (5) 283 (616) 277

Changes In fair value of FVOCi equity Instruments (1.465) 93 (691) (2,313) (894)
Income tax relating to these items 323 (12) 51 390 57

Other comprehensive Incomc/iloss) for the period (net of tax) (1.742) 76 (357) (2.539) (560)

9 Total comprehcnslva lr>ceme for the period (7^8) (1.200) 1,037 328 (5B2) 3,935

10 Paid-up equity share capital 547 547 547 547 547
(Face value Rs 10/- each)

11 Other Equity
. . 92,579 93,821

12 Earnings per share (of Rs.lO/- each):

(a) Basic (Rs.) 9.91 17.56 12.52 35,77 82.15
(b) Diluted (Rs.) 9.91 17.56 12.52 35.77 82.15
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MJDITED CONSOLIDATED STATEMENT OF ASSETS AND UABIUTIES AS AT 31ST MARCH, 2020^
(Ito. In takht)

Sr. Partfculan As at As it

No. 31.03.2020 31.03.2019

1 Audited Aucfited

1 ASSETS

1 Non-currcnt assits

Property, plant and equipment 34,560 30,292

Capital work In progress 1.222 598

Goodwill 24,581 26,248

Other Intangible assets 6,945 7,408

Financial assets

{0 Investments 9,336 10,505

(II) Loans 149 118

(iii) Other financial assets 886 •

Other non-current assets 648 277

Total norxurrent assets 78,327 75,446

2 Current assets

Inventories 11,5U 9441

FInandal assets

(1) Investments 2,328 7,276

(10 Trade receivables 2.894 3475

(Iii) Cash and cash equivalents 2,693 447

(Iv) Bank balances other than (III) above 1,168 532

(v) Loans 3.620 4,965

(vl) Other financial assets 100 465

Current tax assets (net) 3,668 3,431

Other current assets 852 393

Total current assets 2B,937 30,425

Total assets 1,07,264 1,05,871

II EQUITY AND UABILTnES

1 Equity

Equity share capital 547 547

Other equity 92.579 93.821

Total equity 93,126 94468

2 UabllMes

Non-current liabilities

FInartdel llabllitlea

Borrowings 120 170

Provisions 1.602 499

Deferred tax liabilities (net) 4,820 4,711

Other non-currem liabilities 238 230

Total non^urrent llablRtles 6,780 5,610

Current liabilities

Financial liabilities

(!) Borrowings 2.622 2.256

(li) Trade payables

a) Total outstanding dues of Micro and Small Enterprises 3 1

b) Total outstanding dues of creditors other than Micro and Small Enterprises 983 672

(Hi) Other rmanclal liabilities 1.574 1,315

Other current liabilities 1.549 1,011

Provisions 137 114

Current tax llablfitles (net) 490 524

Total current liabilities 7,358 5,893

Total UablllUes 14,138 X1403

Total equity and liabilities 1,07,264 1,05471

... "•
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AUPITED CONSOUOATED STATEMENT Of CASH FLOW AS AT 315T MARCH, 2020

(Rs. In lakhi)

Sr. Particulars As at As at

No. 31.03.2020 31.03.2019

AudKed Audited

|A) Cash flows from operating activities:

Profit before tax 2,862 6,854

Adjustments for:

Depredation and amortisation expense 3.121 3,092

Interest and flnartce charges 289 141

Net {ga1n)/loss on disposal of property, plant and equipment (PPE) (38) (14)

Net galns/(iosses] on fair value changes on Investments classified at 21 (135)

Net gain on sale of Investments (212) (178)

Fair value losses on derivatives not designated as hedges • (24)

Interest Receivable written off 109 •

Intercorporate DeposK written off l.SOO •

Unrealised Foreign Exchange Lo5s/(Galn) (Net] 65 -

Provision no longer required written back (12) (125)

Interest income classified as Investing cash flows (612) (823)

Dividend income (107) (64)

Operating profit before changes In operating assets and liabilities 6,986 8,724

Adjustments for:

Non-Current/Current Rnandal and other assets (3,959) (2,555)

inveritories 12,073) (792)

Non-current/ current financial and other liabilities/provisions 1,372 228

(Increase) / decrease in other financial assets (794) (90)

Cash generated from operations 1,532 5,515

Income taxes paid (net) (676) (1,807)

Net cash Inflow / (outflowj from operating activities 856 3,708

(B) Cash flows from Investing activities:

Proceeds from disposal of property, plant and equipment 69 39

Payments for acquisition of property, plant and equipment/ Intangible (2,383) (1.341)

assets

Intercorporate Deposit (net) 23

Decrea$e/(lncrease} In Bank Balances other than Cash and Cash Equivalents (442)

Proceeds on disposal of nor^current Investments (net) 453 6

Purchase of other non-current investments (net) (1.409) (1,432)

Sale / (Purchase) of other current Investments (net) 4,950 (1.973)

Interest received 627 662

Dividend received 106 64

Net cash Inflow / (outflow) from Investing activKies 1.994 (3,955)

(q Cash flows from flrwodng activities:

Repayment of long-term borrowings (118) 87

Proceeds from long-term borrowings 99 41

Short-term borrowings • receipts / (payments) 366 708

Interest paid (235) (88)

Other borrowing costs paid 153) (52)

Dividend paid Inclusive of Dividend Distribution Tax (662) (659)

Net cash Inflow / (outflow) from financing activities (603) 37

Net Increase / (decrease) In cash and cash equivalents (A«B+C) 2,247 (210)

Cash and cash equivalents- Opening Balance 446 656

Cash and cash equivalents • dosing Balance 2,693 446
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Notes:

The consolidated financial results Include the results of Gloster Limited [the 'Parent Companv") and Its subsidiary companies namely Gloster Lifestyle limited.
Gloster Specialities Limited, Gloster Nuvo Limited and Network industries Limited (the parent and its subsidiaries hereinafter referred to as the "Group'}.

The above financial results have been reviewed by the Parent Company's Audit Committee and ware approved by the Board of Directors of the Parent

Company at their respective meetings held on 28th July. 2020.

The Parent Company's Board has recommended a dividend of 150% i.e. its. 15/- per equity share for the year ended 31st March, 2020. The payment is subject

to approval of the shareholders at the ensuing Annual General Meeting.

Effective 1st April, 2019, Ind AS 116 "Leases" has been adopted and this adoption did not have any material impact on the financial results for the quarter and
year ended 31st March, 2020.

The Company is engaged in business of manufacturing jute goods and is managed organizationally as a single business segment. Accordingly, it has a
single primary reporting segment as envisaged In Ind AS -108 on "Segment Reporting".

The National Company Law Tribunal, Kolkata Bench vide Its order dated 27th September, 2019, certified copy received on 17th October, 2019, has approved
the terms of the Resolution Plan submitted by the Company, to acquire Fort Gloster industries Limited pursuant to Corporate Insolvency Resolution Process,
under the Insolvency & Bankruptcy Code 2016. The said order is sub-judlce before National Company Law Appellate Tribunal and therefore pending
Implemenlallon of the plan, there is no impact on the financial results forthe quarter and year ended 31st March, 2020.

9

10

11

The National Company Law Tribunal, Kolkata Bench vide its order dated 4th iuly 2019 has approved the terms of the Resolution Plan submitted by the Parent
Company, to acquire Network Industries Limited pursuant to Corporate Insolvency Resolution Process, under the Insolvency & Bankruptcy Code 2016. The
approved Resolution Plan has been Implemented and the results of Network Industries Limited as subsidiary of the Parent Company have beeh included in the
consolidated results of the Group.

The spread of COVID-19 has severely impacted businesses due to lock-down, disruptions in supply chain, transportations, travel bans, etc. The Company Is in
the hiislrress nf manufacturing jute & allied products and jute Is a labour intensive Industry, The Group Is well positioned to fulflll Its business obligations and
does not foresee any major liquidity crunch for regular day-to-day operations.

The Group has made a detailed assessment of Its liquidity position for the next one year and of the recoverabitity and carrying values of Its assets comprising
Property, Plant and Equipment, Intangible assets, Trade Receivables, Inventory and Investments at the balance sheet date, and has concluded that there are
no material adjustments required In the financial statements.

Management believes that it has taken Into account all the possible impact of kr^own events arising from COViD 19 pandemic in the preparation of the
financial statements. However, the impact of assessment of COVID 19 Is a continuous process given the uncertainties associated with Its nature and duration.
The Group will continue to monitor any material changes to future economic conditions.

The exceptional item pertains to the charge on account of certain Inter Corporate Deposit being written off by the Parent Company.

The Parent Company has continued to amortise Goodwill acquired on account of amalgamation as per National Company Law Tribunal. Kolkata ("NCLT") order
dated 19 January 2018 on the basis of useful life estimated by the management.

In respect of the consolidated flnandal results, figures of quarter ended Slst March, 2020 and 31st March, 2019 are the balancing figures between audited
figures of respective financial year and the year to date figure up to the third quarter ended 31st December, 2019 & 31st December, 2018.

12 Cyclone "Amphar\" had hit West Bengal on 20th May, 2020 causing damage to properties and stocks at manufacturing units of the Parent Company. However
there is coverage of Insurance forthe stocks / properties damaged.

13 Previous period's / year's figures have been regrouped / re-arranged, wherever necessary, to conform to the current period's/year's presentation.

Place; Kolkata

Dated ; 2ath July, 2020
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GLOSTER LIMITED

(Formerly Kettleweli Sollen & Compony Limited]

21, Strand Rood, Kolkato-700 001 (India)

Phone : +91 (33) 2230-9601 (4 Lines), Fox : +91 (33)2231 4222/2210 6167, E-mail : into@glosterjute.com. Web ; www.giosterjute.com
CIN: L17100WB1923PLC004628

Ref: GL/AA/2020-202i/0231

July 28, 2020

The Secretary
BSE Limited

Phiroze Jeejeebhoy Towers
Dalai Street

Mumbai- 400001

Scrip Code - 542351

Dear Sir,

Re: Declaration with respect to Financial Results for the year ended 31.03.2020

We hereby declare that in the Audited Financial Results and the Audited Consolidated Financial
Results for the financial year ended March, 2020, which have been approved by the Board
of Directors of the Company at their meeting held today, the Statutory Auditors have issued
Audit Reports with unmodified opinion on the statements.

The above declaration is made pursuant to Regulation 33(3)(d) of the SEBI {Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

We request you to take the same on your record.

Thanking you,

Yours faithfully,
For GLOSTER LIMITED

Manager Finance & Company Secretary

148 YEARS OF EXCELLENCE WITH THE GOLDEN FIBRE


