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'Ihis is for your kind informatiotr and record.

Thanking you

This is to inform you that Bmrd of Dir€.tors of the Company at their meting held today, i.e. the 11th SrPtemb€t
2019,18s inter alia has approv€d the following:

1) Un-audited liflancial Results (Standalone) of the (onpany for tIrc quarter ended 30th Iune, 2019 prepa.ed in
acco.dance with lndian Accounting Standards (IND-AS) fo. the quarter ended 30rh June 2019 on
re(ommendation of Audit committe€/ pursuant to Regulation 33 of SEBI (Listing Obligation and Dis.losure
Requirement) Regulations 2015

A copy ofthe Unaudited Financial Results (Standalone) ofthe Company prepared in compliance with IND
AS together wilh a copy ofthe Auditors'Report on the basis of Limited Review for the Quarier ended on

306 June, 2019 pursuant lo Regulalion 33 ofthe Lisling Regulalions is enclosed for your information. We

are also aranging to upload the aforesaid Financial Resulls on the Companv's website and pxhliqh the un-

audited financial ResLrlts in the newspapers in the format presc.ibed under Regulation 47 of the LislinS

Regulalions.

2) Approved the Corponte Social RespoNibility (CSR) Poricy of the Conpany, as r{omnended bv the CSR
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HARIBHAKTI& CO. LLP
Chartered Accountants

lndeoendent Auditor's Review ReDort on lv Unaudited Financial Resutts of Ashika credit
Capital Limited pursuant to the Resulation 33 of SEBI llistinq Obliqations and Disctosures
Reouirementsl Requlations. 201 5

To the Board of Directors
Alhika Credit Capital Limited

We have reviewed the accompanying statement of Unaudited Financial Re5ults of Ashika Credit
Capital Limited ("the Company") for the quarter ended June 10, 2019 ('the Statement"), being
submitted by the Company pursuant to the requirement of Regutalion ll of the SEB| (Listinq
obligations and Disclosure Requirements) Regutations, 2015 read with CircuLar No.
CIR/CFo/CI4D/15/2015 dated November 30,2015 and Circular No. C|R/CFDlFAC/6212016 dated Juty
05, 2016. This Statement, which is the responsibitity of the Company's l,lanagement and approved by
the Eoard of oirectors in il5 meeting hetd on Septemb€r 11, 2019, has been prepared in accordan e
with the recognition and mea5urement principtes taid down in lndian A€counting standard l4
"lnlerim Financial Reporting" as prescribed under Section 133 of Companies Act, 2013 read with
retevant rules issued thereunder and other accounting principles generally accepted in lndia. Our
responsibitity is to issue a report on the Statefnent based on our review.

For Haribhakti & Co. LLP

Chartered Accountants
lCAl Firm stration No.101523W

3. As stated in Note No.4 to the Statement, figures pertaining to the quarter ended June 30, 2018 have
not been subjected to timited review or audit. FurttEr, reconcitiation of resutts for the quarter
ended Jlne 10, 2018 under lnd AS wilh resuLts for that quarter reported under previous lndian GAAP,

as per Note No.5 to the statement, ha5 not been subjected to limited review or audit.

4. Based on our review conducted as mentioned in paragraph 2 above, nothing has come to our
attention that causes us to believe lhat the accompanying Statement, prepared in accordance with
the aforesaid lndian Accounting Standard and other recognizd accounting practicei and policies, ha5

not discLosed the inrormation required to be disaloled in terms of Regulation 33 of the SEBI (Listing

obligations and Disclosure Requirements) Regulations, 2015 read with Circutar No.

ClRlCFolcl{ollS/2015 dated November 30, 2015 and Circular No. CIR/CFD/FAC/6212016 dated Juty
05, 2016, including th€ manner jn which it is to be dis.losed, or that it contains any material
misstatement.

p-,

Anand Kumar Jhunihunwala
Partner
f,lembership No. 05661 3

UDIN: 19056613AAAA4S9323

Ptace: xotkata
Date: September 11, 2019
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H.ribhlktl & Co. ILR Ch.rtered A(.dntants R.8n. No. A C.l76a, a limted liabitity panrcBhip reliiered in indt.
from firm Haribhaiti & co. FRN: 10l52lw)
Bagrodi. Niket, rst nmr, 19C, Sa.arAo5.Road,lblkata.7@020,lndia. Tel.: +91 lll)6500 6015
ReglsteredOlfice:705, Lela 8!3,n83 Park, And hen .Xurla R.ad,Andh€ri lEl,,rlumbai -,O0 0t9, hdia.
Otherofiic.r: Ahmenabad, Bengaluru, chennai, Coimbatore, Hyd.rabad, 

^tumbai, 
N4 Delhj, Pune.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditor of rhe
Entity", issued by the lnstitute of Chartered Accountants of lndia. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review is limited primarity to inquiries of Company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinjon.
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T5 FORTHEQT ARTERENDED lobJum. zO19STATEIAET]T OF UNAUDITEO FINANCIAL RESU
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L Th€ abde unaudited financial .sutts have be€n rdiewed by tne Audlt Committe and tubrqL,ent(v apP@ed bv the B@rd of

Drecrou ot th€ ComDany at their 69e.tive aEetings hetd on September I 1 , 2019.

2. lhe cmpany hal adopted ldia. A.colnling 56,nardi l'lnd A5) mlified l,ds i€. lll ol the cmpaniB A.t 20ll (1he Act')

read with the Compani6 (ndian Accounting Standard, Rut6, 2015 frcm Apnt l, 2019 and ihe eff(tiv. date of t*h trantitid is

&ril 1, 2018. 5!.h transition has been ca.ned out fiorn th€ erltehile AccoutinS standardt notified uMer UE Act' read with

releant tut$ ilsd thereunder and Suidelins itsued b, the Re.4e Bank ol hd6 (coll<tivelv refetred to as the P@ic lMian

Th€rc B a p6ribiuty that thse liEnoal relutts for cunst and Prsi6 F.iod ruv requte adjustreots de to <hang6 ln

iimncial repo(ing requirem€ntt a.ising arom new standards, moditicatlon! to the existiog standards, goldeline ltsed bv 
' 

inistry

oi coDorate Arfai6 and RBI or (hang* in the @ ot oi€ or nrorc optim( exflptiont i.m luLl retrospe.tlve appltatlon of certain

lndA5pemittedunderlndA5lolwhichmyaneuponilmllatldoftheliMrcial3tatemt5a5at&forthe'earendedr&rch
3l , 2020 P.epared onder lnd 45.

L Resuus rd the q@(er ended June 30, 2019 a.e i. complinn<e wth l.t A5 mtified by the l inistry of corpoate Arf.ic (,tL^).

, resutts for the (o(sponding quarter ended Jone have ben restated to comply wiu lnd AS to make

?
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The 5tatutory Auditoc ol the Company have (arrred o{t th€ Lhited Rryiew of the rButts td rhe qua.ter ended Jure loi 2019.
lnd AS conplianr fi.aftial re.ults penaining to rhe coiiespdting quaner ended June t0, 2018 have mt ben subjftred

limited review or audit. Howwer, the managemr ha5 exer.ls€d ne.ei5ary de diligefte to sure thar the inancial

R4oeitDtiM ot results betwen P.*rour hdEn GAAP and hd A5 itas tollos:'

a tre and fan vEw of its affai6.

lem (eimts of Defi,rd Bddt Plan (mt to be rahsified to Fotit 616)

of Exp<ted Credit Lo5t h line with lnd.As l09
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6, Bated m the audited balance sh.et lor FY 2017.18 apprded b, the Boad or DrEtoE on r&y 2E, 2018, the Comp.ny't
ri2€ ua5 more rha. Rs,loo crcre and h€n e tt had cdlle d{€f tie mbit of Paa 21 ot the tlo..Banking fiffiial cmp.ny.Non'
systsicauy lmportant Non.Deposlt taking Cmpa,ry (Rede B.nk) OiRtirc, 2016 (UE Dt€.tids ).lh€ CdnPanyS ardito6 had

q@litied their audit repon tor the year e.ded 315t i,larch, 2019, by statlog, "The Conpary B y€t to fouy <mp(y with the

requtemen$ oi Para 21 ot the Non Banking Financial comPany.N@ sldtmically lmporta Noo'Deposit taking coinPany

Bank) 0r(!e3, 2016, in rerpe.t of:.
a) Mainraining a L@n ro val€ (lTv) ratio of 501 lo. toans grcnted a8ai.6t th€ cotlateEl of thar6, a.d
b) Ac.epting @ly Group 1 surities (spedlied ln 5l D/ Policy/Ct.9/2@1 dated l,rarch 11,2m1 as amended tron lime to tim,
ist4d bySlBl)as collateral lor lcns otval@ mo.e than Rs.5lakh.
The impact ol the atoresaid, if anyi on the linanaiat statemts canmt beatcenained.'

Ba*d on the aodited batance sh€et for Fl 2018-19 approwd by the Sdrd of 0l.edo6 on aprit 22, 2019, the comPanvs d*t
war l6s than Rs. 1oo crore and hence ir had com @t of th€ tmbrt ot Pa6 21 of the Dte.tio.s. A5 rhe cmpa.ry ir no

requlred to cmply with tlE requirernenB of Pdr. 2l ol tlE Dl.€<tio.B, tie Qalltkatio. 6 afo.6ald 3taid. E otved du.hg
qBnd eid€d JLne 10, 2019.

7, The buri6 of the company falG wlthln a single pntrury segnEnt !t2., FimEial i€ftlces ad hdEe, the dlscLo.lr. requlrffit
ot tn<, A5 lo0joperatine S€SrnenB' ii rct .ppl'cabte.

8, Frsures oertaining to the prevlorE p€riod hav€ be€. .ea.ranged/rcs@ped, wher*er contidered n*6ery, to nake thdn

11 2019

€omparabG wnh those of the curent period.

3O-Jun'2018


