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® DATA PROTECTION
Parl panel questions Paytm

about Chinese investment

The firm was also asked
about storing of data
on servers abroad

PRESS TRUST OF INDIA
New Delhi, October 29

A PARLIAMENTARY PANEL on
Thursday questioned Paytm repre-
sentatives about the quantum of
Chinese investment in the company
and told them that the servers on
which customer data is stored
should be in India.

Top officials of Paytm appeared
before the Joint Committee of Parlia-
ment on the Personal Data Protec-
tion Bill,and submitted their sugges-
tions on key aspects of the proposed
legislation such as managementand
transferabroad of sensitive personal
data, sources said.

Members of the panel from dif-
ferent political parties asked Paytm
why the server on which data of its
customers is collected and stored is
abroad when it claims to be an Indian
firm, sources said.

The panel members told Paytm
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Questions were also raised
about the possible conflict of
interest considering that Paytm
also sells its own products on
its e-commerce platform

representatives that the server on
which customer data is stored should
bebased in India,sources said,adding
that they also wanted to know about
the quantum of Chinese investments
in the digital payment service and
specifics about its “backend linkages”.

Questions were also raised about
the possible conflict of interest con-
sidering that Paytm also sells its own

products on its e-commerce plat-
form, they said.

In its submission before the
panel, Paytm said sensitive and per-
sonal data may be transferred out-
side India for the purpose of process-
ingwhen explicit consent is given by
the “data principal” for such transfer.

Facebook, Twitter and Amazon
have deposed before the panel,while
representatives of telecom operators
Reliance Jio and Airtel and cab aggre-
gators Olaand Uber have been asked
to appear before it.

The committee, chaired by BJP MP
Meenakshi Lekhi, is examining the
Personal Data Protection Bill, 2019.

The Personal Data Protection Bill
was introduced in Lok Sabha by Min-
ister of Electronics and Information
Technology Ravi Shankar Prasad on
December 11,2019.The bill seeks to
provide for protection of personal data
of individuals and establishment of a
data protection authority for the same.

The billwas later referred to a joint
select committee of both Houses of
Parliament. The proposed law seeks
bar on storing and processing of per-
sonal data by entities without the ex-
plicit consent of an individual.

SC seeks Centre’s reply on plea alleging no approval
for Remdesivir, Favipiravir for Covid treatment

PRESS TRUST OF INDIA
New Delhi, October 29

THE SUPREME COURT Thursday
sought the Centre’s reply on a plea
alleging that two medicines
Remdesivir and Favipiravir, are be-
ing used for treatment of Covid-19
without approval.

Abench headed by Chief Justice
S A Bobde issued notice to the Cen-
tre on the plea and sought its re-
sponse in four weeks. Advocate M L
Sharma petitioner in-person re-
ferred to the bench,also comprising
Justices A S Bopanna and V Rama-
subramanian, the World Health Or-
ganization (WHO) report of October
15 and said that nowhere these
medicines are designated officially
as medicines for coronavirus.

The bench said it is only going to
make the central government
aware of it and therefore issuing
notice.

On September 16, the top court
had said that there was an approval
by the central government on use
of Remdesivir and Favipiravir, as
medicines to treat Covid-19. The
top court was hearing a plea seek-
ingregistration of an FIR by the CBI
against ten Indian pharmaceutical
firms for manufacturing and sell-
ing these two medicines for treat-
ing Covid-19 patients allegedly
without valid licences.

Remdesivir and Favipiravir are

antiviral drugs and their efficacy in
treating Covid-19 patients has
been a matter of debate among
medical experts.

On September 16, the top court
had referred to the New Drugs and
Clinical Trials Rules, 2018 and said
these medicines have been permitted
by the government for using in treat-
ment of novel coronavirus patients.

Seeking CBI probe, Sharma had
filed the PILalleging that these two
medicines have been wrongly man-
ufactured and sold for treating
Covid-19 patients without any
valid licences from the Central
Drugs Standard Control Organisa-
tion.

Sharma has sought prosecution
of the Indian companies for of-
fences of cheating and criminal
conspiracy besides under the provi-
sions of the Drug Act, 1940.

The PIL said that these medi-
cines have not been certified as
medicines for Covid-19 till date by
any country.

“They are under trial and no
country,including India, has issued
licence to manufacture and sell
them in the country...,” it said. The
companies are manufacturing and
selling them at very high rates in
India and people are paying that
“due to the fear of Covid-19 infec-
tion” and are dying, it said.

More than 300 doctors have died
in hospitals where these two medi-
cines have been supplied and it
amounted to “exploitation of pub-
lic” due to the fear of death. Remde-
sivir was introduced by Gilead Sci-
ence USA to treat Ebola Virus in
Africa but it was not effective to
treat Ebola virus as well, it said.

Favipiravir was developed by Fu-
jifilm Toyama Chemical and was ac-
tually approved to treat Influenza.

The PIL has made the Ministry
of Health and Family Welfare and
the Central Drugs Standard Control
Organisation as parties.

It has also made 10 pharmaceuti-
cal companies including Cipla, Dr
Reddy’s Laboratories, Hetero Labs and
Zydus Cadila Healthcare as parties.

Stressing that there were no ef-
fective medicines for the pan-
demic, the plea said, “The Prime
Minister have already initiated
process with Russia to import
Covid-19 vaccine to manufac-
ture/distribute in India through
PSU Bharat Immunologicals and
Biologicals Corporation (BIBCOL).”

BP pitches for infra sharing with

ONGC, other firms to cut costs

PRESS TRUST OF INDIA
New Delhi, October 29

AHEAD OF STARTING the nextwave
of gas production from the KGbasin,
UK-based supermajor BPhas pitched
for oil and gas producers sharing
their infrastructure to help cut costs
and monetise small and marginal
discoveries.

BP, which in partnership with
Reliance Industries is investing $5
billion in developing three sets of
discoveries in the Krishna Godavari
basin block KG-D6, also wanted
sanctity of contracts to be honoured
and policy stability.

Speaking at the India En-
ergy Forum of CERAWeek,
BP’s India head Sashi
Mukundan said policy and
decision making must sup-
portraising domestic oiland gas
production by adopting best inter-
national practices. He also made a
case for offering incentives for doing
better than targeted production
rather than imposing penalties.

“One of the things that surprised
mewhenIcametoIndiawasthatyou
don’t see upstream companies work-
ing together and sharing infrastruc-
ture,” he said, giving an example of a
hub called Na Kika that BPand Royal
Dutch Shell have created in the Gulf
of Mexico.

The hub, 140 miles offshore in
2000 meters of water depth, brings
in oil and gas production from 8
fields — four owned by Shell and BP
and the remaining by other opera-
tors.There are 100 miles of gather-
ing line and four export lines - two
oil pipelines built and operated by
Shell and two gas pipelines thatare
built and operated by BP.

But production from all 8 come
through that system, he said.

“Ifyouhave somethinglike that
you actually can speed up new pro-
duction, you can reduce the cost,
you can bring up marginal discov-
eries. Also, you can bring down the
economic cut off point of produc-

financi ’. epa.. in

tion from each of these fields," he
added.

The KG-D6 block sits next to the
gas blocks of state-owned Oil and
Natural Gas Corp (ONGC).Reliance-
BP has built pipelines to carry the
gas to share and so has ONGC laid
separate lines.

Mukundan said there should
also be the sanctity of contract and
policy stability.

"Once we come and invest un-
der a certain contract and a certain
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Covid hits India’s gold-buying sentiment; Q3
demand drops by 30%, shows WGC report

PRESS TRUST OF INDIA
Mumbai, October 29

GOLD DEMAND IN India dropped by
30% during the July-September
quarter to 86.6 tonnes compared to
the same period last year due to
Covid-19 related disruptions and rul-
ing high prices, World Gold Council
(WGC) said ina report.

The overall demand stood at
123.9 tonnes during the third quar-
ter of 2019, according to WGC’s Q3
Gold Demand Trends report.

In terms of value, gold demand
declined by 4% during the quarter
under review at ¥39, 510 crore com-
pared to 41,300 crore in the same
quarterof 2019.

India’s Q3 2020 gold demand fell
by 30% to 86.6 tonnes on the back of
Covid-19 related disruptions, bleak
consumer sentiment and high prices
accompanied by volatility, said WGC
Managing Director, India, Somasun-
daram PR.

This is, however, higher than Q2,

which at 64 tonnes was a 70% drop
and the second lowest in our quar-
terly series.This has been partiallydue
to easing of lock down and some low
pricesin August that provided a small
window of buying opportunities for
the discerning, Somasundaram said.

Meanwhile, the total jewellery de-
mand in India decreased by 48% to
52.8 tonnes compared to 101.6
tonnes in the same quarter last year.

Similarly, in terms of value, jew-
ellery demand fell 29% to 324,100
crore from ¥33,850 crore in July-Sep-
tember 2019. However, total invest-
ment demand during the third quar-
ter surged by 52% to 33.8 tonnes
compared to 22.3 tonnesin the same
period of 2019.

ED arrests son of
Kerala CPI(M)
leader in money
laundering case

THE ENFORCEMENT DIREC-
TORATE (ED) on Thursday ar-
rested Bineesh Kodiyeri, the son
of Kerala CPI(M) leader Kodiy-
eri Balakrishnan, in a money
laundering case related to
drugs  seizure,  official
sources said.

They said Bineesh was ar-
rested under relevant sections
of the Prevention of Money
Laundering Act (PMLA) and the
agency wants to put him
through custodial interrogation
for“financingadrugs network”.

The agency later produced
him beforealocal court. —PTI

Govt revises PLI scheme rules
to boost local production of
bulk drugs, medical devices

PRESS TRUST OF INDIA
New Delhi, October 29

THE DEPARTMENT OF PHAR-
MACEUTICALS on Thursday re-
vised guidelines of the Produc-
tion Linked Incentive (PLI)
schemes for promoting domestic
manufacturing of bulk drugsand
medical devices keeping in view
the suggestions and comments
received from the industry.

"Accordingly, 'minimum
threshold'investment require-
ment hasbeen replaced by'com-
mitted investment'taking into
account availability of technol-
ogy choices which varies from
product to product,’the Ministry
of Chemicals and Fertilizers said
in a statement.

The PLI schemes were ap-
proved by the Cabinet on March
20,2020,and detailed guidelines
for the implementation of the
schemes were issued by the De-
partment of Pharmaceuticals on
July 27,2020, it added.

Post issuance of the detailed
guidelines, the department re-
ceived several suggestions and in-
puts from the pharmaceutical
and medical device industry seek-

Covid: India,
UK strike new
research deal

INDIA AND THE UK have
clinched new partner-
ships of 8 million pounds
to boost bilateral cooper-
ation on combating the
coronavirus pandemic as
part of the 10th UK-India
Economic and Financial
Dialogue, held virtually
following the Covid-19
lockdown and travel con-
straints. —PTI

ing certain amendments in the
schemes to enable effective par-
ticipation of the industry, the
statement said.

The suggestions were exam-
ined by the respective Technical
Committees formed under the
schemesand their recommenda-
tions were placed before the Em-
powered Committees of the
schemes chaired by the CEO of
NITIAayog.

Gold case: ED alleges multiple
offences against Sivasankar

THE ENFORCEMENT DIREC-
TORATE (ED), probing the
money trail in the gold smug-
gling case, has alleged multiple
offences against M Sivasankar,
former principal secretary to
the chief minister,arrested by it
on Wednesday night in connec-
tion with the sensational case.
The National Investigation
Agency,Customsand the ED are
conducting separate investiga-
tions into the seizure of gold
worth nearly X15 crore from a

“diplomatic baggage” of UAE
consulate at Thiruvananthapu-
ram airport on July 5.

The ED has alleged that
Sivasankar had intervened to-
clear the diplomatic baggage
containing smuggled gold with-
out examination by the Cus-
toms at the Thiruvananthapu-
ram international airport.

Sivasankar was remanded to
the agency’s custody for seven
days by a court in Kochi.

—PTI

Brookfield’s Ranjan to head
Europe, Asia PE business

ANTO ANTONY &
BALJU KALESH
October 28

BROOKFIELD ASSET MANAGE-
MENT, the Canadian investment
firm, promoted Anuj Ranjan to over-
see its private equity business for Eu-
rope and Asia Pacific.

Ranjan, a managing partner, is
taking on the new responsibilities in
addition to his current role as chief
executive officer for South Asia and
the Middle East,arepresentative for
Brookfield confirmed in response to
Bloomberg News queries. He will also
work to build Brookfield’s relation-
ships with large companies and fam-
ilies globally.

The dealmaker will work out of
London and Dubai starting from
nextyear.

Ranjan joined Brookfield in 2006
and moved from Toronto to Mumbai
in 2009, where he helped build the
firm’s business in the South Asian
country, according to his LinkedIn
profile. He moved to Dubai in 2016
to further expand the asset man-
ager’s business in the Middle East.

Anuj Ranjan

Ranjan has overseen $20 billion of
the firm’s investment in India for as-
sets including telecom towers, toll
roads and commercial real estate.

The firm last month proceeded
withits plans tolistits real estate in-
vestment trust in Mumbai that
could raise as much as ¥3,800 crore
($515 million).

Last week, Brookfield agreed to
buy12.5 million square feet of rent-
yielding commercial properties
from a local developer for $2 billion
in one of India’s biggest real estate
dealsonrecord. @ —BLOOMBERG

mjunction’s TGFOP tea fetches
higher price at Jorhat auction

FE BUREAU
Kolkata, October 29

Even though the tea prices at auc-
tions across the country have been
witnessing continuous slide for the
past six weeks with the average price
falling by 249% to 3204 a kg, mjunc-
tion’s Jorhat e-marketplace fetched
a higher price for the tippy golden
flowery orange pekoe (TGFOP) vari-
ety of the Chenehi tea farm, selling it
at ¥950/kg in the latest auction.

This was higher by 320/kg
fetched in the previous auction.The
off take of the varietywas16 kg from
alocal buyer.

The previous highest price of the

variety from the same garden was
%930/kg, significantly registering an
uptickin prices in a week’s time.

An mjunction official said the bid-
ding for the variety started from
%820/kg and finally rose up to
%950/kg. But the auction overall
fetched an average price of ¥205 per
kgwith othervarietieslike the CTC, or-
thodox and dust also offered.

But the hand-made organic tea
has been the highest selling variant
in the Jorhat auction.

While the Chenehi garden in As-
sam is a small tea farm, mjunction
plans to offer more such teas from
small growers, with greater variety,
at the Jorhat platform.

56E Hemanta Basu Sarani Old 4 BBD Bagh
East Room No 14A Kolkata-700001, WB
Email Id: info@modernconvertors.com
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Contact:8961691201
NOTICE

Notice is hereby given that a meeting of the Board
of Directors of the Company will be held at the
Registered Office of the Company on Friday, 6th
November, 2020, at 3.30 p.m. to approve the
unaudited financial results for the quarter and
half year ended 30th September, 2020. The said
notice is also available on Company's Website
www.modemconverters.com and on the website

of the stock exchange www.bseindia.com.
By Order of the Board
Sd/-
YashSaraogi
Managing Director
DIN: 00402101

Place: Kolkata
Date: 29.10.2020

policy framework; it is important
that we keep it the same and con-
tinuewith that,"he said,adding the

present government is pushing
for that.

The other thing is inter-
preting contracts to support
activities, he said.

"Lot of time, the contract
might be silent. If it is silent
(on an issue or activity) for some
reason,we always interpret as not
allowed," he said."If it helps in in-
creasing activities, we should al-
low it."

He went on to cite the example
of Angola,which like India also has
production sharing contracts for
oil and gas production.

The African nation produces 1.5
million barrels per day of oil and to
maintain the output it has allowed
companies to not just produce but
also explore in the same offshore
block aswell as allowed tie-in mar-
ginal discoveries into the existing
production and allowed companies
to market gas they discovered
alongside oil, he said.

On the management commit-
tee, which acts as oversight panels
for oil and gas blocks, he said these
should be run similar to the board
of a company where everyone is
looking for the success of the block
and not at each one's interest. The
management committee is headed
by the DGH and is made up of repre-
sentatives of the operators.In some
cases,arepresentative of the oil min-
istryalso sits on these committees.
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Strides Pharma Science Limited
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Extract of the consolidated un-audited financial results for the quarter and half year ended September 30, 2020

BALGOPAL COMMERCIALLTD
23, Pollock Street,Chamber No-8,
1st Floor, Kolkata- 700001
Email: info@bcommercial.org/
website: www.bcommercial.org/
Contact: 9681024566
CIN: L51109WB1982PLC035193
NOTICE
Notice is hereby given that a meeting of the
Board of Directors of the company will be
held at the registered office of the Company
on Friday, 6th November, 2020 at 2.30 P.M,
to approve the unaudited financial results for
the quarter and half year ended on 30th
September, 2020.The said notice is also
available on Company's website at
www.bcommercial.org and on the website of

stock exchange www.bseindia.com.
By Order of the Board
Sd/-
Banwari Lal Mahansaria

Place: Kolkata (Managing Director)

Dated: 29-10-2020 DIN: 06759626

JAIN VANIJYAUDYOG LIMITED
98, Christopher Road, Flat-1, B-5
Vrindavan Garden, Kolkata - 700046
Email: info@jainvanijya.com
CIN: L51909WB1984PLC038212
Contact: 033-23280003
NOTICE
Notice is hereby given that a meeting of the
Board of Directors of the company will be
held at the registered office of the Company
on Saturday, 7th November, 2020 at 12.30|
P.M, to approve the unaudited financial results|
for the quarter and half year ended on 30th|
September, 2020.The above notice is also
available on Company's website at
www.jainvanijya.com and on the website of

Calcutta Stock Exchange Ltd.
By Order of the Board
Sd/-
Rahul Soni
Managing Director
DIN: 03123082

Place: Kolkata
Dated: 29-10-2020

Rs. in Million
Consolidated
3 Months Preceding | Corresponding Year to date| Year to date| Previous
ended 3 Months | 3Months ended figures for | figures for year
Particulars 30.09.2020 ended in the the current | the previous ended
30.06.2020 | previous year| period ended period ended 31.03.2020
30.09.2019 | 30.09.2020| 30.09.2019
UNAUDITED| UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED | AUDITED
Continuing operations '
Revenue from operations 7,935.58 7,817.97 7,150.91 15,753.55 14,008.90 27,519.71
Net Profit from ordinary activities before Exceptional
ltems and tax (¥) 853.07 811.67 782.42 1,664.74 1,311.80 2,395.89
Net Profit / (Loss) from ordinary activities before tax from
continuing operations 683.18 1,051.25 1,404.26 1,734.43 1,689.10 546.80
Net Profit/ (Loss) from ordinary activities after tax from
continuing operations 622.14 1,018.42 1,330.50 1,640.56 1,584.10 433.57
Profit/(loss) after tax from discontinued operations 147.72 - 88.59 147.72 (135.89) (127.61)
Total comprehensive income for the period 563.32 1,390.19 1,788.63 1,953.51 1,439.51 676.66
Equity share capital 896.26 895.49 896.26 895.49 895.65
Other equity 25,991.89 25,083.52 25,991.89 25,083.52 24,378.52
Earnings per equity share (for total operations)
(face value of Rs. 10/- each) - not annualised
(a) Basic EPS (Rs.) 9.03 11.56 15.94 20.60 16.35 4.06
(b) Diluted EPS (Rs.) 9.03 11.56 15.94 20.58 | 16.35 4.06
(*) The Company did not have Extra-ordinary items for the given periods.
Information on Standalone Results :: - Rs. in Million
3 Months Preceding | Corresponding Year to date| Year to date Previous
ended 3 Months | 3Months ended figures for | figures for year
30.09.2020 ended in the the current | the previous ended
Particulars 30.06.2020 | previous year| period ended period ended 31.03.2020
30.09.2019 | '30.09.2020| 30.09.2019
UNAUDITED| UNAUDITED| UNAUDITED| UNAUDITED, UNAUDITED| AUDITED
Total Revenue from continuing operations 4,228.69 4,246.71 4,576.05 8,475.40 | 9,232.15 17,743.13
Profit/(loss) before Tax from continuing operations 191.97 61.40 582.18 253.37 885.56 1,518.58
Profit/(loss) after Tax from continuing operations 136.77 41.63 469.99 178.40 716.78 1,116.99
Profit/(loss) before tax from discontinued operations - - - -
Profit/(loss) after tax from discontinued operations - - -

Notes:

1) The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. The full format of the Quarterly Financial Results are available on the Stock Exchange websites viz.,
www.nseindia.com & www.bseindia.com and on the Company's website www.strides.com.

Bengaluru, October 29, 2020

For and on behalf of the Board

Sd/-
Dr. R Ananthanarayanan

Managing Director & CEO

' Kolkata
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