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Obligations and Disclosure Req 

Dear Sir/Madam. 

This is to inform you that the Board of Directors of the Company at their meeting held 

February 12. 2020 

The Secretary 

Listing Department : 

National Stock Exchange of India Limited 

Exchange Plaza. 5th Floor. 

Plot No. C/I. G Block. Bandra Kurla 

Complex. Bandra (East). Mumbai 400 051 
ipt Code: XCHANGING 

    

  

today. February 12. 2020, have inter-alia considered and approved the following: 

1. Unaudited financial results (Standalone and Consolidated) of the Company for 
the quarter and nine month ended December 31. 2019: 

We are enclosing herewith copy of unaudited financial results (Standalone and 
Consolidated) of the Company along with limited review report of the 
Statutory Auditor. 

The results will be published in the newspapers in terms of Regulation 47(1)(a) 
of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 
in due course and will also be placed on the website of the Company. 

2. The meeting of the Board commenced at 11:30 AM and concluded at 5:00 PM. 

Moreover. pursuant to SEBI (Prohibition of Insider Trading) Regulations. 2015 

including amendments thereof. Trading Window of Xchanging Solutions Limited will 

be opened from February 14. 2020. 

You are kindly requested to take the above information on record. 

Thanking You. 

Yours Sincerely. 
For Xchangin| igns Limited 

  

    ina Mohandoss 

Company Secretary & Compliance Officer 

Membership No. A24023 

Address: Kalyani Tech Park - Survey NO 1. 6 & 24. Kundanhalli Village. 

K R Puram Hobli, Bangalore - 560066, Karnataka. India



s Chartered Accountants 

Deloitte ASV N Ramana Tower 
52, Venkatnarayana Road a 

Haskins & Sells LLP eae coo 017 
Tamil Nadu, India 

Tel: +91 44 6688 5000 
Fax: +91 44 6688 5050 

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 

XCHANGING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Standalone Unaudited 
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Company”), for 
the quarter and nine months ended December 31, 2019 (“the Statement”), being 
submitted by the Company pursuant to the requirement of Regulation 33 of the 
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended. 

2. This Statement, which is the responsibility of the Company’s Management and 
approved by the Company’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed 
under Section 133 of the Companies Act, 2013 read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on 
Review Engagements (SRE) 2410 ‘Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity’, issued by the Institute of 
Chartered Accountants of India (ICAI). A review of interim financial information 
consists of making inquiries, primarily of the Company’s personnel responsible for 
financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in 
accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance 
that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come 
to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid 
down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be 
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, including the manner in which it is 
to be disclosed, or that it contains any material misstatement. 

For DELOITTE HASKINS & SELLS LLP 

Chartered Accountants 

(Firm's Registration No. 117366W/W-100018) 

Gast _<— G25 AL OX wk 

Bhavani Balasubramanian 

(Partner) 

(Membership No. 22156) 

(UDIN:20022156AAAAAD8793) 
Place: CHENNAI 

Date: February 12, 2020 
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Notes; 
1. The above wanadtted Ananceal resus of Xchangng Solwsenn Lomited (the Company) have been reviewed ang recommended by fe Audt Commuter to the Board, and approved by tho Boerd of Ovectare at its meeting held ain February 12, 2020, The statutory eudiions have canted Ou beriled review al finnactsl reeuts tor Se Quarter and nine mania enotd Gecember 31,2019. 
2. Wecconiance with ind AS 108 = “Segment Reporting’ the Company hes identfied anly one primacy uegmant vir. Intecrmadon Technology (IF) services end socordingly te above resufta fetote to this segmant 
3. The Company hes PTS te opton ot lower tax Lee ws provided in the Taxation Lew Amendment Ac, 2019 and Gi sonsequend onpact op the tar expente has been consifeted forthe querer and ning months ended December 31, 2019 

4 Figgstes or the previous perloos have been tegrouped and sectassiied, whoever necestary. 

By Ordty of the Bond of Directory 

Ao fo Debothant oe 

Chandramethsra Rao Boddojy 

Managing Director and Chied Executive Offer 
DIN: OB18GTT7    
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INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM 
CONSOLIDATED FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
XCHANGING SOLUTIONS LIMITED 

1. We have reviewed the accompanying Statement of Consolidated Unaudited 
Financial Results of XCHANGING SOLUTIONS LIMITED (“the Parent”) and 
its subsidiaries (the Parent and its subsidiaries together referred to as “the 
Group”), for the quarter and nine months ended December 31, 2019 (“the 
Statement”) being submitted by the Parent pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's Management and 
approved by the Parent’s Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian 
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013 read with relevant 
rules issued thereunder and other accounting principles generally accepted in 
India. Our responsibility is to express a conclusion on the Statement based on 
our review. 

3. We conducted our review of the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 “Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity”, issued by the Institute 
of Chartered Accountants of India (ICAI). A review of interim financial 
information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and 
other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing specified under Section 
143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit 
opinion. 

Attention is drawn to Note 3 to the Statement which states that the 
consolidated figures for the corresponding quarter and nine months ended 
December 31, 2018, as reported in the accompanying Statement have been 
approved by the Parent’s Board of Directors, but have not been subjected to 
review or audit. 

4. The Statement includes the results of the following entities: 
a. Xchanging Solutions (Singapore) Pte Ltd (“XSSPL”) - Wholly Owned 

Subsidiary of Parent Company; 
b. Xchanging Solutions USA Inc (“XSUI”) - Wholly Owned Subsidiary 

of Parent Company; 
c. Xchanging Solutions (Europe) Limited (“XSEL”) - Wholly Owned 

Subsidiary of Parent Company; 
d. Xchanging Solutions (Malaysia) Sdn Bhd - Wholly owned Subsidiary 

of XSSPL; and 
e. Nexplicit Infotech India Private Limited - Wholly owned Subsidiary 

of XSUI. 
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5. Based on our review conducted and procedures performed as stated in 
paragraph 3 above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in 
India, has not disclosed the information required to be disclosed in terms of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial results includes the financial information 
of three subsidiaries which have not been reviewed/audited by their auditors, 
whose interim financial information reflect total revenue of Nil for the quarter 
and nine months ended December 31, 2019, total loss after tax and Total 
Comprehensive loss of nil and Rs 399 lakhs for the quarter and nine months 
ended December 31, 2019 respectively. According to the information and 
explanations given to us by the Management, these interim financial 
information are not material to the Group. 

Our Conclusion on the Statement is not modified in respect of our reliance on 
the interim financial information certified by the Management. 

For DELOITTE HASKINS & SELLS LLP- 

Chartered Accountants‘ 

(Firm’s Registration No. 117366W/W-100018) - 

a exh <> 22 ok 

Bhavani Balasubramanian~ 
(Partner)* 

(Membership No. 22156) ~_ 
(UDIN:20022156AAAAAE5300) * 

Place: CHENNAI 
Date: February 12, 2020 
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Noles: 
1, The shave uncudted tnancial tesus of Xchangng Sekmen Levies (he Company) and Ra eubuchesion (te Catrpany ad ta subewierion together relerred to an “the Group) have been tewewed end recommended by the Audit Comevtice to fe Board, and approved by tha Beard of Directors 01 its mastng he'd on February 12. 2020, The statutory auditors have comed out lnmted review of financial reautts for the quartet and nine manthe ended December 31, 2019. 

2 In accordance wih ind AS 108 - “Segment Reporting’ sie Group hat identified only one primary Gegerent vir, Informacion Technology (IT) services and accoccingty he shove retwits relate be hea megrnent 
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By Order of the Goord of Directors 

ECa cael Rone (.. 
Chandrasekhsra Amo Boddom 

Wanoging Oirector and Chief Executive Officer 
DAN: 8185777 

Place : Bengaluru 
Date : Feonuary 12, 2020    
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