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Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Emkay
Global Financial Services Limited (the “Company") for the quarter ended December 31, 2021 and year
to date from April 01, 2021 to December 31, 2021 (the "“Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Reqgulations, 2015, as amended (the “Listing Regulations').

2. This Statement, which is the responsibility of the Company’'s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express
a conclusion on the Statement based on our review.

A We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity"” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with the recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('Ind AS") specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm reqistrat’on number: 301003E/E300005
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.
per Viren H. Mehta
Partner

Membership No.: 048749
UDIN: 22048749AAAAAIT049

Place: Mumbai
Date: January 25, 2022
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NlNE”MGNTHS ENDED 315T DECEMBER, 2021

Sr.No. Particulars Quarter ended Nine Manths ended Year ended
31.12.2021 30.08.2021 3122020 3.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
| Revenue from Operations
()} Interest income 378.56 450.35 209.86 1,169.03 566.11 818.20
(i) Fees and Commission Income 4 38585 4,059.23 283582 12,113.79 8,233.67 12,409.30
{lii) et Gain on Fair Valus Changes 139.60 161.68 123.51 858.22 854.82 72074
) of provision on Financial Instruments = = 245 - = 5
(v} Cther Operating Income 65.93 65.26 32.59 182.88 69.11 102.02
Total Revenue from Operations (1} 4,969.94 4,736.52 3,204.22 14,323.92 9,723.71 14,050.268
Il |Other Income 120.69 124.80 96 .46 27298 182.30 457.88
Il | Total Revenue (1+1)) 5,090.63 4,861.32 3,300.69 14,596.90 9,906.01 14,508.14
IV |Expenses :
(i} Finance Costs 337.81 417.26 144.11 1,035.93 367.62 538.53
{ily Fees and Commission Expense 420.76 440.25 318.04 1,220.39 1,088.32 1,480.23
{ili) Impairment on Financial instruments 367 0.75 - 8§.35 10.82 14.57
{iv) Employee Benefits Expense 2,680.39 2,551.73 1,958.79 7,591.33 5,743.82 8,136.85
v} Dep and A i 177.61 186.44 187.89 54549 550.54 748.47
(vi) Other Expenses ) 751.98 865.30 682.20 2,360.08 1,841.33 2,573.46
Total Expenses (IV) [ 4,372.22 4,461.73 3,201.03 12,765.57 9,613.45 13,502.11
WV  |Profit before exceptional items and tax (IH-IV} T718.41 399.59 9.66 1,831.33 292.56 1,006.03
VI |Exceptional tems - - 2 - - (135.00)
Vil [Profit before tax (V-VI) 718.41 399.59 9.66 1,831.33 292.56 1,141.03
Vili |Tax Expense :
(a) Current Tax 3 127.92 70.53 0.04 322 .61 49.71 175.55
(1) Deferred Tax 212.18 74.08 29.14 319.84 118.06 164,02
Total Tax Expense (VIll) 340.10 144.61 28.18 642.45 167.77 339.57
X |Profit{Loss) for the periad / year (VII-VII) 378.31 254.98 (19.52) 1,188.88 124.79 801.46
X |Other Income
{a) {i) items that will not be to profil or loss =
- on defined benefit pians 6.15 2,69 5.76 (14.90) 19.71 48.29
(i} Income tax relating to items that will not be to profit or loss (1.08) (0.47) (0.96) 2.60 (3.29) (B.45)
(b} (i) _Hems that will be 1o profit or loss - = - = n *
{if) Income Lax relating to lems that will be i to profit or loss - - - = - - ~
Other Comprehensive Income (a+b) 5.07 2.22 4.80 {12.30) 16.42 39.84
¥l |Total Comprehensive Income for the period / year (IX+X) 383.38 257.20 {14.72) 1,176.58 141.21 841.30
X1l |Paid-up Equity Share Capital (Face Value of * 10/~ each) 2,464.02 2,463.30 2,461.80 2,464.02 2,461.80 2,461.90
X Per Share (EPS) (of * 10/- each) (not annualised) :
(a) Basic B 1.54 1.04 (0.08) 4.83 0.51 3.26
(b) Diluted 1.45 1.00 (0.08) 4.55 0.51 3.25
Noles
1 The above Standalone Financial Results for the quarter and nine months ended on December 31, 2021 have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
held on January 25, 2022 The Statutory Auditors of the Company have camed out a limited review of the above financial results of the company.
2 |The above financial results have been prep: in with the i and [= Iald down in Ind AS notified under section 133 of Companies Act, 2013 read with relevant Rules
issued and other i i o pted in India,
3 |{a) As on December 31, 2021, the Company has 40,51 403 Stock Options outstanding under various ESOF Schemas.
{b) During the current quarter, the Company has allotied 7,200 equity shares to the emp F to the ise of Stock Options.
4 The Code on Social Securty. 2020 {Code’) relating to employee benefits during and post s benefits F assent in . 2020, The Code has been published in
the Gazette of India. However, the date on which the Code will come into effect has not been notified and the final riles/interpretation have not yet been issued. The Company will assess the impact of the Code
'when it comes into effect and will record any related impact in the period the Code becomes effective.
5 |The Company's operations relate to one ing e Advisory & Ti v of Broking and Distribution, Investment Banking & Other related Financial
6 |The Previous period/year figures have been regrouped. ged and t y 1o make them comparable.

On behalf of the Board of Directors
For Emkay Global Financial Services Limited

/WLWMMM KanmA

Date: January 25, 2022 Krishna Kumar Karwa
Place: Mumbai i Managing Director
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Tel : +91 22 6819 8000

Review Report to
The Board of Directors
Emkay Global Financial Services Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of Emkay
Global Financial Services Limited (the “Holding Company") and its subsidiaries (the Holding Company and
its subsidiaries together referred to as “the Group™) and its associates for the quarter ended December 31,
2021 and year to date from April 01, 2021 to December 31, 2021 (the “Statement”) attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations'),

Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

We also performed procedures in accordance with the Circular No, CIR/CFD/CMD1/44/2019 dated March
29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of the Listing
Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Emkay Fincap Limited Wholly Owned Subsidiary

Emkay Investment Managers Limited Wholly Owned Subsidiary

Emkay Wealth Advisory Limited Wholly Owned Subsidiary

Emkay Commotrade Limited Wholly Owned Subsidiary
Emkayglobal Financial Services IFSC Private Limited Wholly Owned Subsidiary

Emkay Global Financial Services PTE Ltd. Wholly Owned Subsidiary

Azalea Capital Partners LLP Associate

Finlearn Edutech Private Limited Associate of Wholly Owned Subsidiary

6. The accompanying Statement includes the unaudited interim financial results and other financial
information, in respect of five subsidiaries, whose unaudited interim financial results include , total revenues
of Rs.4,617.98 Lakhs and Rs.8,578.36 Lakhs, total net profit after tax of Rs.1,628.60 Lakhs and
Rs.2,811.06 Lakhs, total comprehensive income of Rs.1,625.65 Lakhs and Rs.2,810.16 Lakhs, for the
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Chartered Accountants

guarter ended December 31, 2021 and the period ended on that date respectively, as considered in the
Statement which have been reviewed by their respective independent auditors.

The independent auditor’s reports on interim financial results of these entities have been furnished to us by
the Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures
in respect of these subsidiaries is based solely on the report of such auditors and procedures performed by
us as stated in paragraph 3 above.

7. The accompanying Statement includes unaudited interim financial results and other unaudited financial
information in respect of:

*  One subsidiary, whose interim financial results and other financial information reflect total assets of
Rs.5.51 Lakhs as at December 31, 2021, and total revenues of Rs.0.00 Lakhs and Rs.0.00 Lakhs, total
net loss after tax of Rs. (0.05) Lakhs and Rs.0.02 Lakhs, total comprehensive loss of Rs. (0.05) Lakhs
and Rs.0.02 Lakhs, for the quarter ended December 31, 2021 and the period ended on that date
respectively.

* Two associates, whose interim financial results includes the Group's share of net loss of Rs. (9.77)
Lakhs and Rs.69.41 Lakhs and Group's share of total comprehensive loss of Rs. (9.63) Lakhs and
Rs.69.22 Lakhs for the quarter ended December 31, 2021 and for the period ended on that date
respectively.

The unaudited interim financial results and other unaudited financial information of this subsidiary and
associates have not been audited/reviewed by their auditors and have been approved and furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the affairs of this
subsidiary and associates, is based solely on such unaudited interim financial results and other unaudited
financial information. According to the information and explanations given to us by the Management, these
interim financial results are not material to the Group.

8. Our conclusion on the Statement in respect of matters stated in para 6 and 7 above is not modified with
respect to our reliance on the work done and the reports of the other auditors and the financial results
certified by the Management.

For S.R. BATLIBOI & Co. LLP
Chartered Accountants
ICAI Firm registration number: 301003E/E300005

AVIEN

per Viren H. Mehta

Partner

Membership No.: 048749
UDIN: 22048749AAAAAJ3906

Place: Mumbai
Date: January 25, 2022
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2021
Sr.No. Particulars Quarter ended R Nine Months ended Year ended
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
1 ited Unaudited Unaudited 1 dited Unaudited Audited
1 Revenue from Operations
{i) Interest income 450.21 516.97 259.04 1,373.85 714.55 1,043.51
(i} Dividend Income - - - 0.28 223 2,23
{iiiy Fees and Commission Income 432315 4,292.02 3,102.11 12,713.28 8,961.21 13,492.04
{iv) Net Gain on Fair Value Changes 4,660.28 2,687.25 356.59 8,400.88 1,384 84 1,522.06
v} of Imp il pr on Financial - - 2.58 - - -
(vi) Other Operating Income 65.93 65.26 32.63 182 88 70.08 102.02
Total Revenue from O L] - 9,499.57 7.,561.50 3,752.95 22,671.18 11,132.91 16,161.86
il |Other Income 53.18 138.65 97 81 22523 188.01 25011
W |Total Revenue (1+11) 9,552.75 7,700.15 3,850.76 22,896.41 11,320.92 16,411.97
IV |Expenses :
() Finance Costs 313.86 397.39 144 48 993.25 356,31 528.79
(i) Fees and Commission Expense 495 07 527.99 42290 1,580.25 1,419.65 1.939.69
{iiiy i on Financial 13.22 1.62 - 16.77 10.14 16.74
() Employee Benefils Expense 2,856.81 2,711.09 2,1090.21 8,106.98 6,190.68 8,69247
(v} Depreci and p 185.12 190.11 191.73 564.13 560.62 762.53
[ [(v) Other Expenses 3127.83 2,546.52 725.02 6,453.72 1,930.57 2,734.90
Total Expenses (IV) 6,991.91 6,374.72 3,693.34 17,715.08 10,467.97 14,675.12
Y | Profit before exceptional items and tax (I-V) 2,560.84 1,325.43 257 .42 5,181.33 B852.95 1,736.85
Exceptional ltems - - - - - -
Vil |Profit before tax_{V-V1) 2,560.84 1,325.43 257.42 5,181.33 852.95 1,736.85
Vil |Tax Expense :
{a) Current Tax 456.63 247 €6 44,69 955.14 138.73 362.14
(b} Deferred Tax 205.78 82.21 36.81 330.17 147.10 191.13
() Tax adj of eariier years (27.33) (0.01) - (27.22) - -
Total Tax Expense (Vill) 635.08 329.86 81.50 1,258.09 286.83 553.27
1% |Profit after tax (VII-VIL) 1,925.76 995.57 175.92 3,923.24 566.12 1,183.58
% |share of Profit{Loss) of Associates 9.77 (56.45) (45.82) (69.41) (71.11) (69.70)
%1 |Profit for the period / year from continuing cperations {IX+X} 1,935.53 939.12 130.10 3,853.83 495.01 1,113.88
Xl |Profit/(Loss) from discontinued operations (3.87) (1.75) (5.46) (7.82) 7.38 (0.59)
Xl | Tax Exp of inued op - - 0,09 - 1.15 -
¥V |ProfitjLoss) from discontinued operations (After tax) [XNI-XII) (3.87) (1.75) (5.55) (7.82) 6.23 (0.59)
XV |Profit for the period | year (XI+XiV) 1,931.66 937.37 124.55 3,846.01 501.24 1,113.29
¥V | Other Comprehensive Income
(a} i) NMems that will not be reclassified 10 profit or loss !
- Actuarial gain/] on defined employee benefit plans 3.85 2.87 5.31 (14.95) 18.45 48.11
_i.;.:;::! rial gainv(loss) on defined employes benefit plan of (0.14) 0.08 (0.13) 0.19 {0.16) (0.54)
(i) Income tax refaling to ilems that will nal be 10 profit or loss (0.28) (0.64) (0.95) 282 (3.03) (8.46
{b} (i} Mems thal will be reclassified to profit or loss
- Foreign exchange translation reserve (1.44) (0.09) (0.44) (0.87) (2.74) (1.96)
{if) Income tax relating to items that will be reclassified to profit of loss - - - = - =
Other Comprehensive Income (a+b) 1.99 222 3.79 (13.01) 12.52 37.15
Wil |Total I ive Income for the period | year (XV+XVI) 1,933.65 939.59 128.34 3,833.00 513.76 1,150.44
VIl [Net Profit for the period | year attril to:
Owners of the Company 1,831.66 937.37 124 55 3,846.01 501.24 1,113.28
Mon controlling interesis - - - g o -
XX | Other P ive Income for the period / year attributable to:
Owners of the Company 1.99 222 378 (13.01) 12.52 37.15
Non controlling interesis L - = Gl - =
*X | Total P Income for the period / year attributable to:
Owners of the Company 1,933.65 939.59 128.34 3,833.00 513.76 1,150.44
Non controlling interests = = = = - i
XX| |Paid-up Equity Share Capital (Face Value of T 10/ each) 2,464.02 2,463.30 2.461.90 2,464.02 2,461.80 2,461,890
0 Earnings Per Share (EPS) from continuing operations (of T 10/- each} {net
annualised) :
(a) Basic 7.86 3.81 0.53 15.65 2.01 452
(b} Diluted 741 3.67 0.53 14.76 2.01 4.52
Xl Earnings Per Share (EPS) from discontinued operations (of T 10/- each) (not
Illlﬂll."lldl?
(a) Basic (0.018) (0.007} (0.023) (0.032) 0.025 (0.002)
() Diluted (0.015) (0.007) (0.023) (0.030) 0.025 (0.002)
K Earnings Per Share (EPS) from i and inued (of T
10/- each) (not annualised) :
(a) Basic 7.84 3.81 0.51 1562 2.04 452
(b} Diluted 7.40 3.66 0.51 14.73 2.04 452
entification o
o —




STANDALONE INFORMATION (¥ in Lakhs)
Sr.No. Particulars Quarter ended Nine Months ended Year ended
31.12.2021 30.09.2021 31.12.2020 31.12.2021 31.12.2020 31.03.2021
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Revenus from Operations 4,969.94 4,736.52 3,204.23 14,323.92 9,723.71 14,050.26
2 |Profit before tax 718.41 399.59 9.66 1,831.33 292.56 1,141.03
3 |ProfitLoss) after tax 378.31 254.98 (19.52) 1,188.88 124.79 801.46
4 [Tatal Comprehensive Income 383.38 257.20 (14.72) 1,176.58 141.21 841.30
[Motes: |
1 The sbove Consolidated Financial Resulls for the quarer and nine months ended on December 31, 2021 have been d by the Audit C and appi by the Board of Directors at s meeting held
on January 25, 2022, The Statutory Auditors of the Company have camied out a lmited review of the above financial results of the company.
2 |The above financial resuits have been in with the and laid down in Ind AS natified under section 133 of Companies Act, 2013 read with relevant Rules
issued and other g P pled in India
3 |(m) As on December 31, 2021, the Company has 40,51 403 Stock Options outstanding under vanous ESOP Schemes.
(b} During the current quarter, the Company has allotted 7,200 equity shares fo the to the of Stock Oplions.
4 |The Code on Social Security, 2020 (Code’) refating o employee benefits during and post benefits Presi assen in . 2020 The Code has been published in

Ihe Gazette of India. However, the date on which the Code will come into ffect has not been nolified and the final rules/interpretation have not yel been issued The Company will assess the impact of the Code
when it comes into effect and will record any related impact in the period the Code becomes effective

In terms of Ind AS 105 on "Non-current Assets held for Sale and Discontinued Operations”, the details of di P as in the above results are as follows { ¥ in Lakhs)
Particulars Quarter ended Nine Months ended Year ended

31.12.2021 30.09.2021 31.12.2020 Mazon 31.12.2020 31.03.2021
Unaudi Unaudited Ui Unaudited Unaudited Auseli

Tolal Income - 0.18 ) 0.02 0.05 0.63 13.26 14.32

Total Expenses 405 1.77 5.51 8.45 588 14,91

Profit/{Loss) before tax from discontinuing operations (3.87) {1.75) (5.46) (7.82) 7.38 {0.59)

Tax o tax i 1o 0 - - 0.09 - 1.15 -

Profiti{Loss) after tax from discontinuing operations (3.87) (1.75) (5.55) (7.82) 6.23 (0.59)

B The Consalidated Financial Results of the Company includes ihe resulls of the wholly owned subsidiaries - Emkay Fincap Limiled, Emkay Commotrade Limited, Emkay Wealth Advisory Limited (formerly Embkay

Insurance Brokers Limited), Emkay | Financial 5

Limited, E IFSC Private Limited and Emkay Global Financial Services Pte Ltd Further, the said Financial Results also
Includes the results of two associates, namely Azalea Capital Patners LLP, an assoclate of Emkay Global Financial Services Limited and Finjearn Edutech Private Limited, an associate of Emkay Fincap Limited,
having 45% and 47 65% share in Profits and Losses respectively

T |As perind AS 108, the Group has ified two based on 0 's evaluation of fi for all ] and 9 P . namely
I} Advisory, Transaciional & Other Related of Broking, Di of third party p I B Trading in & Other Financial intermediation Services), i) Financing
and Investment Activities, The balance is shown as unalipcable items
B The Standalone Financial Resulls are available on the Company’s website www emkayglobal.com.
9  |The Previous period/year figures have been regrouped, and ’ to make them comparable
10 CONSOLIDATED UNAUDITED SEGMENT RESULTS FOR THE QUARTER AND NINE MONTHS ENDED ST DECEMBER, 2021 { ¥ in Lakhs)
Sr.No. Particulars Quarter ended B Nine Months ended Year endad
3.12.2021 30.09.2021 31,12.2020 31.12.2021 31.12.2020 31.03.2021
U Uy ited L d L 5] L i Audited
1 Segment Revenue
(#) Advisory, Transsctional & Other Related Activilies 9,369.22 7.356.90 3,692.98 21,951.62 10,852.01 15,942.29
b) F ing and Activities 208.70 370.30 159.17 1,000.66 483 .84 706.35
Total 9,575.92 7,727.20 3,852.15 22,952.28 11,335.85 16,648.64
Less! Inter Segment Revenue 23.17 27.05 1.38 55.87 14.93 236.87
Total Revenue 9,562.75 7,700.15 | 3,850.76 22,896.41 11,320.92 16,411.97
2 Results
Profit before tax from each
{a) Advisary, Transactional & Cther Related Activities 2,404 84 1,002 99 147.42 4,325.34 52233 1.280.35
(b) Financing and Investment Activities 156.00 322.44 110.00 855.99 33062 446.50
Profit befare Exceptional items and tax from each segment 2,560.84 1,325.43 257.42 5,181.33 852.95 1,736.85
Less: Exceptional Hems - - - = - -
Profit before tax from each segment 2,560.84 1,325.43 257.42 5,181.33 852.95 1,736.85
3 |Segment Assels
(a) Advisory, Transactional & Other Related Activities 59 446.71 62,283.04 41,772 37 59,446 71 41,772.37 45.801.77
(b) F g and | ivi 5,283 88 4,351.20 4,895 88 5,283.88 4,899 88 5,645.46
{c) Unallocated 6,553.18 5,702.39 5,213.34 6,553.18 5,213.34 5,037.09
Total 71,283.77 72,336.83 51,885.59 71,283.77 51,885.59 56,484.32
4 |Segment Liabilities
() Advisory, Transactional & Other Related Activities 49,150.62 53,391.50 35,742.66 49,150 62 35,742 66 38,713.58
(b) Fi g and Activit 1,072.15 195.55 114.49 1,072.15 114.48 1,055.48
(c) Unaliocated 565.41 268.15 76.42 565.41 76.42 75.36
Total 50,788.18 53,855.20 35,933.57 50,788.18 35,933.57 39,844.42
5 |cap s Assets - Li
(a) Advisory, Transactional & Other Related Activities 10,296.09 B,891.54 6,029.71 10,296.09 6,029.71 7,088.19
(1) F and Activities 4,211.73 4,155.65 4,785.39 4,211.73  4,785.39 4,589 98
{¢) Unaliocated 5987.77 5,434 24 5,136.92 | 5,987.77 5,136.92 4,961.73
Tatal 20,495.59 18,481.43 15,952.02 20,495.59 15,952.02 16,639.90
©On behalf of the Board of Directors
For Emkay Global Financial Services Limited
Date: January 25, 2022 K}rfh/::l:ﬁr W Mﬁ-’\ w
Place: Mumbai Managing Director
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