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To To
Listing / Compliance Department Listing / Compliance Department
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G
Dalal Street, Mumbai — 400 001 Bandra Kurla Complex
Bandra (E), Mumbai — 400 051
BSE CODE: 543329 NSE SYMBOL: WINDLAS
Dear Sir/ Madam.

Re: Outcome of Board Meeting held on Wednesday, September 8, 2021
Sub: Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2021.

We wish to inform you that Board of Directors at its Meeting held on Wednesday, September 8, 2021, has approved
the Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2021.

Pursuant to Regulation 33 of the SEBI (LODR) Regulations, 2015, we enclose the following:
e Unaudited Standalone and Consolidated Financial Results for the Quarter ended June 30, 2021.

e Limited Review Report on Standalone and Consolidated Financial Results for the Quarter ended June 30, 2021.

Further, please note that the Company has already made necessary arrangement to publish the same in the Newspapers
as required under the SEBI (LODR) Regulations, 2015.

The meeting of the Board of Directors commenced at 1:00 PM and concluded at 2.25 PM.

Kindly take the same on record.
Thanking you,

Yours faithfully,

For Windlas Biotech Limited

o

Ananta Narayan Panda
Company Secretary & Compliance Officer

www.windlas.com



SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the Quarterly Consolidated Unaudited Financial Results of
the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements)
Regulations, 2015, as amended

To

The Board of Directors

Windlas Biotech Limited

(Formerly Known as Windlas Biotech Private Limited)

1. We have reviewed the accompanying statement of Consolidated unaudited financial results (‘the
“Statement”) of Windlas Biotech Limited (Formerly Known as Windlas Biotech Private Limited)
(hereinafter referred to as the “Parent”) and its subsidiaries (Parent and its subsidiaries together referred
to as “the Group”), and its Joint Venture for the quarter ended June 30, 2021, being submitted by the Parent
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. Attention is drawn to the fact that the consolidated figures for the
corresponding quarter ended June 30, 2020, as reported in these financial results have been approved by
the Parent’s Board of Directors, but have not been subjected to review.

2. Thisstatement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standards 34, “Interim Financial Reporting” (“Ind AS 34”), prescribed under section
133 of the Companies Act, 2013 read with the relevant rules thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with the Standards on Auditing and consequently does not enable us to obtain assurance that
we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent
applicable.

4. The Statements includes the results of the following entities:
(a) Subsidiaries

Windlas Inc. , USA

(b} Joint Venture:

USpharma Windlas LLC

Plot No. 68, Okhla Industrial Area, Phase-Ill, New Delhi-110020
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6-below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

6. The consolidated unaudited financial results include the financial results of one subsidiary which have not
been reviewed by their auditors, whose financial results reflect total revenue of Rs. Nil, total net profit after
tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter ended June 30, 2021 as considered
in the consolidated unaudited financial results. The consolidated unaudited financial results also includes
the Group’s share of net profit after tax of Rs. Nil and total comprehensive income of Rs. Nil for the quarter
ended June 30, 2021, as considered in the consolidated unaudited financial results, in respect of one joint
ventures, based on their financial resuits which have not been reviewed by their auditors. These unaudited
financial results has been furnished to us by the Board of directors. Our conclusion on the Statement, in so
far as it relates to the amounts and disclosures included in respect of this subsidiary & joint venture is based
solely on such unreviewed/unaudited financial results According to the information and explanations given
to us by the Management, these financial results are not material to the Group.

Our conclusion on the statement is not modified in respect of the above matters.

For S S Kothari Mehta & Company
Chartered Accountants
Firm,Reg. no. 000756N
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Place: New Delhi
Date: September 8, 2021
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[Wimitus Biwteeh Limited (formacly fmswo ws Windlas Wintech Private Lindted)

CIN: U74899UR2001PLCO033407

U i office: 40/1 Mohabe Indusirial Area, SBI Rond,Dehradun-248110 (Uttarakhand), India
Felepilwne No: 0135, Emull 1D: csg Il com| Webslte: www.windlusblotech.com

of C inl results fur quarter ended Junc'2021
Pur(leulurs Quarter ended 30/06/2021 Quarter ended Quarter ended Year ended
(Unaudited) 31/03/2021 30/06/2020 31/03/2024
(Audited) (Unaudlted) (Audlted)
refer note no 10

Puverbiie T et s (R 1,068.09 1,022.17 4,276,02
Other T [A] 792 6.92 30,93
‘Total [ncome 111645 L7601 1,079.69 A 306,95
Fapirss
{ovt of Material Consumed 802,57 733.09 635.09 2,707.37
(Changes in Inventorics ol Finished goods and Work-in-progress (89.45) (22,56) 25.58 36,68
Empluyee Benefil Expenses 161.61 165.44 131.94 58324
Fnance Cost 482 325 2,54 12,90
Dlegrecialion nnd Amortization expense 30.25 3358 29.84 129.65
A her Expenses [NLAL] 80.96 91.54 401.81
Tnial Expenses 1,020,785 993.76 216,53 3,871.65
P'rafil hetore share of gain/(loss) in jolnt venture and assoclates, exceptlonal ltenis and tax 95.67 42.25 113.16 435.30
Share of gain/{less) in joint venture - - - -
Sharg of inf{ioss) in associale company - 0.00 (1.73) (1.73)
[Exceptivund Items (refer nole 5)
{iin on losing control in subsidiary company - - - -
Lisptrimend bf Gutlwill . 0.00 (272.64) (272.64)
itk on [air valuation of previously heldd equity interest on acquisition of control in Subsidiary - (0.00) 56.47 5647
Prafit hefore tax 95.67 32.15 (IIH.?»I)_W 21740
I niconie tox expense

Current fax 28.87 25.09 E 4842

Deferred Tax (07 (1.80) 15,70 13.28
Tulisl Tax Expense 2RHD 2329 15.70 G1.70
Prufif for the year G647 58.96 (12044} 155,70
Pruflt attributable to Owners' 66,87 58.96 (117.82) 158,32
Proflt attributable to Non Controlling Interest - - (2.62) (2.62)

{{Mher Comprehenslve Income
A (i) ltlems that will not be reclussified to profit or loss:

Remeasurement of defined benelil plans- gain/(loss) (4.20) 248 0.18 0.73
Tncome tax et 1.06 (0.07) (0.05) {0.18)
Shares ol other comp ive income in A i -

B (i} llems that will be reclassified to prolit or loss:

Foreign currency translation reserve (0.03)
(OHier Camproheisive Income for the year {5043 2.41 0.13 0.52
[Tutil Comprehensive Incone for the year 63,73 6137 (2031 15622
{COilier Comprehenivive Income aliributable to Owuer's {3.14) 241 0.13 0.52
(Ol Conprehomive Income attributable to Nun Coatrolling Interest - - - -
Tutal Comprehensive Income attribuinble to Owner's 63.73 6137 {117.69) 154.84
‘Tutal Comprehensive Income altrlbutnoble to Non Controlling Interest - - 2.62) (2.62),
Harmings per share*;

[3amiv (in Rs.) 3.67 324 (6.47) 8.70
Dhluied Lin Rs ) 160 324 {6.47) 8.70
Five valtee per sluire | g)*® 5 ] 5 5

*EPS are not annualised

“*Fauu value reduced Irom Rs 10 o Rs. 5 as a result of subsequent cvent of split

Motes

| The consolidated unaudited linumicisl results of the company for the quarter ended Junc 30, 2021 has been prepared as per regulation 33 of the SIH LODR (Listing Obligation and Discl Requi )
rogulntivn 201 5, on voluntary basis since the company was [isi on BSE and NSE on August 16, 2021,

2The consuliduted financial results lave been reviewed by the audit committes and approved by the board of directors at their meetings held on September 08, 2021 und limiled review has been carried vut by,
stalitory nuditor.

3. The financial results have been prepared in i wilh the Indian A ing Standurd nolificd under section 133 of the companies act, 2013, read with the ics (Indinn 8 lords) Hulis,|
20115, as amended

1 According to Indian Accounting Standurds (Ind-AS) 108 on “Operating Scgiment” the Company has only one primarily reportable segment i.e. "Pharmaceuticals”

5. The company has been converted from a private limited company to a public limiled compaay, pursuant to a special ! passes in the inary general mesting of the sharcholders of the company liehl

on Apeil 03, 2021 and consequently, the e of the company has been changed from Windlas Biofech Private Limited to Windlas Biotech Limited from pursuant 1o 4 fresh certificate of incorporation by thel
eyt of Companics on April 15,2021
&, Fxguplionml itens mehade;

Exceptional Iteins Quarter ended J0/06/2021 | Quarter ended 31/03/2021 Q“""";"‘::“ Year ended 31/03/2021
Tingairment of Goodwitl - 0.00 (272.64) (272.64)
Loss on Tair valuation ol previously held equily interest on
[acquislion of control in Windlas Healtheare (hat subsequently got - (0.00) 56.47 56.47
merged into the Company
(Tulal - 0.00 (216.17) (216.17)

7. Subsequent 1o yyenter il June 30, 2021, the Cmpiny has completed initinl public offer (IPO} of 87,29,023 equiity shares of face vihue UFINR S cach atan issuo price of INTC 460 per share. comprising|
fresh 1ssuc ol 35,86,956 cquily shares and ofYer fur sale ot 51,42,067 cquily shares (40,06,067 equity shares by Tano India Private Equily Fund I, and 11,36,000 equily shares by Vimla Windlass) purstiant 1o th|
L', the equity shares of the Company weste fiated on Natioinil Stock Exchange of Indin Limited (NSE) und BSE Limited BSE) on August 16,2021

4. Dining the quarter ended June 30, 2021 . the Company vide EGM held on April 17, 2021 las approved and issued bonus shares in the ratio of 4.2:10 to existing equity shareholders,

%, During the quarier ended June 30, 2021 , the Company vide EGM held o April 17, 2021 Tus sub-divided the nomvinal value of equily sharus of the Company from Rs. {0 1o Rs. 5 per share

111 The Company has grauleil 4,19,439 ESOPs to (he employees and key managerial person of the company on May 03, 2021 afler laking necessary ap p Is as disclosed in the Prosp filed with SEHI,
Ty ESOPs will vest uver i period of 1-4 years. Accordingly, the Company has recorded a cost of INR 3.59 million during the quarter ended June 30, 2021,

11:The ligures for the quarter ended 3| March, 2021 ure the balancing figures between the uudited figures in respect of the full financial year snded on that date and year to date audited figures up to 31 Decantrer,
2020, The Ligures for the quarter ended 30 June, 2020 are pot subjuct to Linitad review and is approved by Board of dircetors of the company.

For and en behalf of the board of directors of Windlas Bletech Limlted

(formerly known as Windlas Bivtech Privaie Limiteid)
P 4

—
a1
~ Hitesh Windlass '
Pluve: Gurgaon Maniging Director

Dhutu: OBA.2020 IHMN: B2030941
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

Independent Auditor’s Limited Review Report on the Quarterly Standalone Unaudited Financial
Results of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure
Requirements) Regulations, 2015, as amended

To

The Board of Directors

Windlas Biotech Limited

(Formerly Known as Windlas Biotech Private Limited)

We have reviewed the accompanying statement of standalone unaudited financial results of
Windlas Biotech Limited (Formerly Known as Windlas Biotech Private Limited) (‘the Company”)
for the quarter ended June 30, 2021 (“the Statement”), attached herewith, being submitted by the
Company pursuant to requirements of Regulation 33 of the SEBI (Listing Obligations and -
Disclosures Requirements) Regulations, 2015, as amended. Attention is drawn to the fact that the
figures for the corresponding quarter ended June 30, 2020, as reported in these financial results
have been approved by the Board of Directors, but have not been subjected to review.

This statement is the responsibility of the Company’s management and has been approved by the
Board of Directors. The preparation of the statement is in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standards 34, “Interim Financial
Reporting”, prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules
thereunder and other accounting principles generally accepted in India. Our responsibility is to
issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statements are free of material misstatement. A review is limited primarily to inquiries of Company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and, accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of standalone unaudited financial resuits prepared in
accordance with the applicable Indian Accounting Standards (Ind-AS)- prescribed under section
133 of the Companies Act, 2013, read with relevant rules issued thereunder, and other recognized

Plot No. 68, Okhla Industrial Area, Phase-lil, New Delhi-110020
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S S KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and. Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For S S Kothari Mehta & Company
Chartered Accountants
Firm Reg. no. 000756N/

AR
\
Vijavr)m%r/

Partner

Membership No. 092671
UDIN: 21092671AAAABM7975
Place: New Delhi

Date: September 8, 2021




Windias Biotech Limited (formerly known ps Windlas Blotech Private Limited)

CIN: U74899UR2001P1.C033407

Repistered office: 40/1 Mohabewala Industrial Aren, SBI Road,Dehradun-248110 (Uttorakhond), Indln
Telephune Me: 0135-6608000] Email 1D: es@windlasblotech.com| Webslte: wivw.windlasbiotech.com

L Lol lited ial results for gquartur ended June'2021
(Al in Indian Bupees in millions, uniess otherwise stated)
Partlculars Quarter ended 30/06/2021 [Quarter ended 31/03/2021 | Quarter ended 30/06/2020| Year ended 31/03/2021

(Unaudited) (Audited) (Unaudited) {Audited)

refer note no 10

Revenue from Operplions 1,109.56 1,068.09 1,022.77 4,276.02
(Hher Tncome 6.89 7.93 6.91 30.94
Tatal Income 111645 1,076,02 1,029.68 4,306.96
Expenses
Cust of Material Consumed 802.57 733.09 635.09 2,707.37
Chimg=s in Inventories of Finished goods and Work-in-progress {89.45) (22.56) 25.58 36.68
Employee Benefit Expenscs 161.61 165.44 13194 583.24
Finance Cost 4.82 3.25 2,54 12.90
Depreciativn ond Amortization expense 30.25 33.58 29.84 129.65
Cither Expenses 110.98 81,02 91.53 401.81
Total Expenses 1,020.78 993.52 916.52 3,871.65
Prollt before exceptlonal items and tax 95.67 82,20 113.16 43531

Exceptional ltems (1refer nole 5)
Impairment of Goodwill - - (272.64) (272.64)
Loss on fuir valuation of previously hield equity interest on acquisition of conlrol in Subsidiary

that subscquenily got merged into the Company 3 ) (087 (087)
Profit before tax 95.67 82.20 (210.35) 111.80
Incomue tax expense
Current tax 28.87 25.09 - 48.42
Delerred Tax (0.07) (1.80) 15.70 13.28
Tutul Tax Expense 28.80 23.29 15.70 61.70
Peudit for the year 66.47 58.91 (226.0%) 50.10
Other Comprehensive Income
A (i) ltems that will not be reclassified lo profit or loss:
Remeasurement of defined benefil plans- gain/(loss) (4.20) 248 0.18 0.73
Income tux effect 1.06 0.07) (0.05) (0.18)
(ther Comprehensive Income for the year 3.14) 241 0.13 0.55
‘T'otal Comprehensive Income for the year 63.73 61,32 (225.92) 5iL65
|Eurnings per share*:
¢ (inRs.) 3.67 3.24 (12.42) 275
{ (in Rs.} 3.66 324 {12.42) 2,75
Huce value per shire {in Ra)** 3 5 5 5
*EPS ure not annualised
**I“a¢e value reduced [rom Rs. 10 to Rs. 5 as a result ol subsequent event of'split,
Notes ;
1. The standulone unaudited financial results of the company for the quarter ended June 30, 2021 hus been prepared s per regulation 33 of the SEBI LODR (Listing Obligation and Discl Requi )]
ragulutivn 2015, on voluntury basis since the company was listed on BSE and NSE on August 16, 2021.
2 The standalone financial results have been reviewed by (he audil committee and approved by the board of di al their ings held on September 08, 2021 and limited review has been carried oul by,
sintutory auditor.
1. The financiul results have been prepared in accordance with the Indian Accounting Standerd nolified under section 133 of the companies act, 2013, read with the p (Indian ing tnrl
Fulys, 2015, as amended.
4 A ling o Indian A ing Standords (Ind-AS) 108 un “Operating Segment” the Company has only one primarily reportable segment i.e. "Pharmaceuticals”
5. The company has been converted from a private limited company to a public limited company, pursuant to a special resolution passes in the extraordinary general meeting of the shareholders of the P

tielid on April 03, 2021 and consequently, (he name ol the company hus been clianged from Windlas Biotech Private Limiled lo Windlas Biolech Limited from pursunnt lo a Iresh centilicate ol incorporalion by|
il registrar o Companies on April 15,2021,
O, Exegptivnal items inelude:

Exceptional ltems Quarter ended 30/06/2021 |Quarter ended 31/03/2021 [Quarter ended 30/06/2020| Year ended 31/03/2021
Impainnent of Goodwill - - {272.64) {272.64)
Loss on loir valuation of previously held equily interesl on
ncquistion of control in Windlus Healtheare that subsequently - - (50.87) (50.87)
2ol merged into the Company
Tatal = - (323.51) (323.51)

7. Subsequent to quartes ended June 30, 2021 , (he Company has completed initial public offer (IPO} of 87,29,023 equily shares of face value of INR 5 each at an issue price of INR 460 per shure.
comprising fresh issue of 35,86,956 equity shares nnd ufter for sale of 51,42,067 equity shares (40,06,067 equity shares by Tano Indin Private Eyuity Fund IL. and 11,36,000 equity shares by Vimla Wirdlss)|
f o the IPO. the equity shares of the Company were listed on National Stock Exchange of India Limited (NSE) and BSE Limited BSE) on August 16,2021,

& During the quarter ended June 30, 2021 , Lhe Company vide EGM held on April 17,2021 has approved and issued bonus shares in the ratio of'4.2:10 to existing equily shareholders.

. During (he quarter ended June 30, 2021, the Company vide EGM held on April 17, 2021 has sub-divided the nominal valug of cquity shares of the Company from Rs. 10 to Rs. 5 per share.

10. The Company has granted 4,19,439 ESOPs to the employces and key munagerial person ol the company on May 03, 2021 after taking necessary approvals as disclosed in the Prospectus liled witly
SEBI The ESOPs will vest over a period of 1-4 years. Accordingly, the Company has recorded u cost of INR 3.59 million during the quarter ended June 30, 2021.

| 1.The tigures lor the quarter ended 31 Maurch, 2021 are the balancing figures between Uie audited figures in respect of the full financial year ended on that date and yeur to date audited figures up lo 31
ITecembser, 2020. The tigwies for the quarter ended 30 June, 2020 are nol subject (o Limited review und is app 1 by Board of di ofthe pany.

For and on behalf of the board of directors of Windlas Blotech Limited
(formerly known as Windlas Biotech Private Limited)

frnt /’?fj::_:g::

Hitesh Wiiidlass
PMliee: Gurgnon Maniglig Director
Date: 08.09.2021 DN 02030941
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