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emarnl limited

30th December, 2020

The Secretary,
National Stock Exchange of India Ltd.

Plot no. C/1, G Block

Bandra Kurla Complex
Bandra (E)
Mumbai - 400 051

The Secretary,
The BSE Ltd.

Phiroze Jeejeebhoy Towers,

Dalal Street

Mumbai -400 001.

Dear Sirs,

The Secretary,

The Calcutta Stock Exchange Limited,

7, Lyons Range,
Kolka ta-700001

Sub: Newspaper Publications

Please find enclosed herewith the copies of newspaper publications regarding Notice

for issue of duplicate share certificates/ name correction/ name deletion/ transmission

in the following newspapers on Monday, 28th December, 2020:

1. Business Standard (English National Daily Newspaper)
2. Aajkaal (Regional Daily Newspaper)

Thanking You,

Yours faithfully,

Assistant Company Secretary

Encl.: as above

regd. office : 687 anandapur e. m. bypass kolkata 700107 india

phone: 91 33 6613 6264 telefax: 91336613 6600 e-mail: contact@emamigroup.comwebsite:www.emamiltd.in
CIN:L63993\NB1983PLC036030
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Hague court cites 2014 poll promise
to overturn Cairn retro tax demand

Dhanlaxmi Bank may appointJ K Shivan MD,CE0_,.1.t·1:,:??:?,i?:r·:??b(.?:?
? ? operations and was also involved

Dhanlaxml Bank Is planning to the directors had put pressure on appolntmenl of Sh Ivan as fl.\D In retail advances and agricul­
appolnt J K Shiv:m managing him 10 quit after he raised ccr· andCEOgc1sapprovalbyshare- 1ure credh. He retired as chief
dlrc1o.1.or (MO) and chld cxc1.:u- lain i,:u\'l!rnant:e Issues. holders, according tu bank's general manai,tcr ufthc stressed

live ufficer(ct-;u). The board recommcnJed :a nutlncatlun lu lhc liSE. assets resuluLlun group al Slil.

Un September 30,sh,uchulJ- pand uf cam.llJatcs tu the k.HI Shiv:.m has uwr 37 years He wasrclall branch ht!ad fur
ersofthcKcrala-bascdbnnkvot- forappoln1mentasMDandCEO. expcrienceinSBlandworkedln 6 years In Kcrala at rural and
ed against MD and CEO Sunll The RBI has directed the bank to the functional areas like com· urban centres of SUI. He hnded

Gurba:,can\,whohadallcgedlhat submit a proposal, once the merclalbanking. geographic areas or Ccmral

The tribunal ruled that the 2006 reorg:inJuUon or Calm Energy', lndla buslncn before

Its listing on Indian stock exchangu was not "unlawful IIIJI: avoldance"

'l'h<:rc·s alsu anolhcr mallet uf dclalt:

the stated m?l proilt of slate-run banks
falls after adjusting for the Interest

income on recap-bonds - an issue

whichwasll?bytheRlllinilsT&r:
1997·98. In its lcucrm the ROI. the Ct\G

n:lcrrcd 10 Its audit ot'thesc banks aJ\cr
the recap, which was submitted on July
28,20l7.

Theaudl1 had said 1her..cmrc1nru.?d

?1.19 trllllon lmo state-run bank.,;;

hc1ween200!Hl9and2011H7.lnthesec•
ond phase or the fund infusion In 2010·

11. t6,42..'\ crore was pumped In $0le\y on

the basis or Information received from

staie·run banks. Nwllhout any lndt>pend­
enl verUlcatlon by the Department of
Flnanclal Scrvltts (DFS)•. ll said, more-­

over, the C;\G's audit Ncould not verify
whether lhe assessments regarding cap­
Ital requirements made by the or-s were

In line wilh the (CAAP (Internal Capll:il
Adequacy and Assessment Process

unJer lht! Hasd-11 Accord) and the
Annu.J l-1n.tn1o.1al lns?'\.1lun r<:pons of

lhc banks (by the l<Hl).N
For lns1anee, slate-run banks signed

memoranda or understanding (MoU)
with the DFS in early 20!2 for perform·
ancc·linl<ed capilal lnfusiondurlng20ll·
12 to 2011·15. But the achlcvcmcm
agalns1 MoU targets were not linked to

the actual capital lnfU5ion.11ie basis for

working oul parame1ers for it were

chan?d hctwccn actual and t.hccsUmal·

ed value!>. and nflcn within dlITerem

tranche.-. In the samcycar(2010-l I, 201S·

16 and 2016-17). In 2014·15. there was a

shill to gpcrformancc-ba.sed. capital lnfu·

slon rrom need-based·, with return on

assets being the criteria ror the same.

It's pertinent lo note lhat In Its T&P

2018·19, the RBI had for the tlrst Ume

highlighted the sharp fall In both lhe

lncrcmemal and outs1andlng credit of

state-run banks. In 2016·!7, the share or

private banks In Incremental crcdll wa.?

almost 100 per cent. 111is was lhe same

year when adtJzen state-run b.t.nk.oswi:rt!

µut under Its µromµt i:um.:1,;Uvc .t1.1ion

frame"-urk for slipping up on lu!yno.an·

cial parameters, Including capital ade·

quacy. This Is S(!Cn with concern going
ahcadtQO.
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CAGasks for banks'
status post-recap

BIG MOVE
• CAG'smove to look at the

opportunity con or bank
recapltallsatlon, given the
limited fiscal space available

• Probably the first step towards

sizing the true value of these

banks ahead of privatisation
• Between 2015-16 and 2019-20,

the Centre pumped in n.56

trillion Into state-run banks

through dlrectsubscription to

equity shares and issuance or

recapitalisation bonds

• Toe market-cap or state-run banks

was13.it8°/. more than the sum

inrused during the past five years

It had polnlL"<ito the defennent or lhc

implcmcmmionorthc last tranche ot"the

capicill conscrvatton buffer of 0.625 per
ttnt 10 2.S per cent by 2019-20. This had

given banks an additional headroom ol'
t37.000 crore In capi[al. on lhe back of

which 1hey could have buoyed lending
hy U:i trllllnn. The RI\I deferred this l<I

2020·21.
Retween 20!5•111 and 2019-20, the

Centre had pumped lntl-56 trllllon Into

state-run banks - through direct sub·

scr1pUon of equity shares (standalone),
and recap-bonds -wherein lhe Ccnlre
subscribes to a state-run bank's prefer­
ential capital, and Lhe proceeds are

invested by 1he bank In interest-bearing
bonds In a cash·ncuual transac1lon.

The market capitalisation (m-cap} of
these banks stood at fit.II trllllon as on

December 24, 2020, or 13.48 per cent

mim: lhan the sum lnCuscJ during the

past Il? years. N'l'hls (m·..:ap) W'JS well

bl!lowwhal was lnfw;eJ rur much orlhls
period. It's gone up recently due to the
rally on the bourses,N said another

lndla.stre1chlngfromGujarat to

the North·Eas1.

La[er, he headed sectoral
learns, handling stressed
accounts In lnrrastructurc and

commcr,:[al ri!al estaLe. Also, he

luuked afler areas 11kt airlines,
ldecum, trading, gems & jt:w·
ellery, food processing and edl·
blc oil processing, among others.

TENAAASIMKAN

the rclrospcctivt: lax provision·.
·This view was confirmed by Prime

Minister !\:uendra Modi on February 14.
201(.. The Prime Mlnl'-lCr wa.,;quoied In 1hc

1-·t,ur11ctnlTimes as .?yini,?that lhe 1,?m-em·
mcnt gwlll not n:?Clrt to retro!>pcctive taxa+

lion: we are makl? our ta,: regime trans•

parent, Stablt! and predtctable·, lhe uibunal

said. The 1-T Department had. In 2015.
slapped a t!0,247-crore tax demand on

calm for alleged capital gains made dw1 ng

the 2006 business reorganisation.
calm denied !he scheme. avoided anr

tax prevalent on that date. and challenged
the demand through arb!Lralion.

During the pcndency or arbltratfon, the

government sold cairn's ncar-S per cenl

holding In Vt'danLa, sdz;ed dividends

LulW\ing U.MO 1o.'Tt1rc Jue to II frum !hose

sharehuhllnis. and sd urf II U,S?U-{.-Yurt!
lax refund against the dem.:ind. ·

The tribunal ordered the govcrnmenl
to rcLum lhe vnluc of shares it had sold,
dividends seized. and tax refunds wHh·

hcld, 10 recover the tax demand aJong with

Interest. r:urthcr, it was asked to rcim•

bursc the cost or arbitration. This totalled

Sl.25 bllllon, plus intcres1.

The government. In response to the

arhilratlon award. had staled that It would

-.tudy the order and •consider all nptlons
and take a decision on the further course

ofacUon. including legal remedies before

appropriate fora·.

by the CBDT. before a.ny action ts lnlllated

In suchcascs,Rthc order said.

on November 7, 20M, J::ih Icy. according
to the order, insisled that his covcmmcnt
had taken a ·policy decision that as far as

this govemmern was concerned (... J even

1hou?h 1here Is a sovereign power of ret·

rm;pcctl\·c ta..,catlon, we are not !,?{)lni:LO

exl'rcisc that powcrR.
nn January \:\. 201.i:i,,.Jallley was quoted

as saying that the 2012 Amendment had

·scared awaylrwestors Crom India? and lhat

·the government had no lnlentlon orustng

Arun Jailley proposed that aCBDT-supcr­
vtscd 'lllgh Level Committee' be lmplc­
mcntcd to scruuntsc fresh cases thnt had
arisen following the 20l2 Amendments.

/\Iler s1a1in? that "[rlhls govcrnmcm
will no, ordinarily bring about any change
reuospecuvely uier creates a fresh llabili·

1y•, he announced lhal "henceforth. all
fresh cases arlslnR out of I.he reuospecuve
amendmcms of2012 in re!>(lCCl of Indirect

uansrcrs and coming co lhp nOOce of the

AssessingOfficers will be scrutinised by a

Wgh Le\'el Committee to be constituted

PRUSTRUSTOFINDIA

NewDtl·l,U011umb,·

A three-member 1rlbunal ac the

Permanent Court or Arhitrallon
In The Hague cited starcmerns by

Prime Mlnisler Narendra Modi and other

mlnJstcrs. pledging not to use retrospcc­
tlve taxenon. to overturn the ?:10,l•H-crorc
tax demand on British oil and gas com pa·

ny Calm Energy.
The tribunal, fn a 582-page judgment on

Dcccmbcr21, ordered the rctum of the val·

ue or shares that the Income Tax

Department had sold, as well as the dlvi­
dcnd It had seized and tax refunds It had
withheld, to recover the tax demand levied

following the 20!2 amcndmcm to the

Income Tax Acl, whkh Kave authurtrles

powers to seekuues on past deals.
11ruled thlll the 2006 rcorgerusntcn o(

Cairn Energy's India business prior tQ Its

llsllnr, on local bourses was not "unlawtul

lax avoidance", and ordered 1hc aurhort­
ucs to drop the tax demand.

In lhe order. 1hc lribunal. which con­

sisted of one member appoimed by the

cernre. said that the Bhatatiya Janeta

party's (R.IP's) 20M "elect Ion manifesto
crructsed the preceding government for

havin? unleashed 'tax lerrorism· and

·unccnalmy', which 'ncg;iti"clY lmp;ia(cdJ'
the Investment cumate". In his first Budg?t
speech In July 201'1, then Finance Mlnlsler
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ONGC, Tripura Asset, Agartala, invites

Expression of Interest (EOI) from interested

p?rties for

"Management & Operation of Canteen in its

premises, at Tripura Asset, Badharghat
Complex, Agartala"
Details of the Expression of Interest (EOI)
published in website https:/ltenders.ongc.co.ln
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