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Dhunseri Tea & Industries Limited
CIN : L15500WBI 997PLC085661
Registered Office : Dhunseri House, 4A, Woodburn Park, Kolkata 700020

May 27, 2024

BSE Limited
Phiroze-Jeejeebhoy Towers,
DalaI Street,
Mumbai-400 001

Scrip Code: 538902

National Stock Exchange of India Ltd.
Exchange Plaza, C-1, Block G, 5th Floor Bandra
Kurla Complex,
Bandra (E)
Mumbai -400 05 1

Symbol: DTIL

Sub: Outcome of Board meeting in accordance with Regulation 30 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

Dear Sir,

Further to our letter dated 10th May, 2024, we wish to inform you that the Board of Directors at their Meeting held
today have inter alia approved the Annual Accounts and Audited Standalone/Consolidated Financial Results of
the Company for the year ended 3 lst March, 2024.

1. Please fmd enclosed the following documents duly approved at the Board Meeting held on 27.5.2024:-

a. Statement of Standalone/Consolidated Audited financial results of the company for the quarter and
year ended 3 1 st March, 2024.

b. Auditors Report of M/S S,R. Batliboi & Co. LLP, the Statutory Auditors of the company for the year
ended 3 lst March, 2024.

c. Declaration for Audit Report with Unmodified Opinion in respect of the audited financial results
for the FY ended 3 1“ March, 2024.

2. We wish to further inform you that, the 27th Annual General Meeting (AGM) of the Company will be
convened through Video Conference / Other Audio Visual Means on Wednesday, the 21st August, 2024.

3 Further, the following matters were duly considered / approved at the aforesaid Board Meeting:

a. Reappointment of M/s. S. R. Batliboi & Co. LLP, Chartered Accountants (ICAI Firm Registration
No. 301003E/E300005) as the Statutory Auditors of the Company for second term of five years
commencing horn the conclusion of the 27th AGM till the conclusion of the 32"d AGM of the

Company to be held in year 2029.

b. Appointment of M/s M. Shahnawaz & Associates, Practising Company Secretary as the Secretarial
Auditors of the Company for FY 2024-25.

c. Appointment of M/s. Mani & Co., Cost Accountants, as the Cost Auditors of the Company for FY
2024-25

d. Reappointment of Mrs. Aaradhana Jhunjhunwala (DIN: 00550481) as an Independent Director of
the Company for a second term of five years w.e.f. 148= November, 2024 subject to the approval of
the Members by way of a special resolution at the ensuing 27tt1 AGM of the Company.

e. Appointment of Mr. Siddhartha Rampuria (DIN: 00755458) as an Additional Director (designated
as Non-Executive Independent Director) of the Company with immediate effect.

ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com
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Registered Office : Dhunseri House, 4A, WoodE)urn Park, Kolkata 700020

Mr. S.Rampuria holds the office as an Additional Director till the ensuing 27th AGM on 21st August,
2024 and shall be eligible for re-appointment as a Director (designated as Non-Executive
Independent Director) of the Company subject to the approval of the Members by way of a special
resolution at the ensuing 27th AGM of the Company.

The profile of the aforesaid Directors and Auditors of the Company is given hereunder:

Name Reason for
change viz.
appointment,
resignation,
removal, death
or otherwise

Date of appointment I Brief Profile Disclosure of
relationships
between directors& term of appointment

Mrs. Aaradhana

Jhunjhunwala
Re-appointment 14. 1 1.2024 Mrs. A.Jhunjhunwala is

on the Board of several

Companies and is
Managing Director of
Hope Textiles Limited.
She is actively engaged
in charitable activities
and supports an
organization providing
cancer treatment for
children.

She is also engaged on
revival of Indian Arts &
Crafts and textiles and

in producing jewellery
in alternative materials.

Not related to any
Promoter,
Director, Manager
or Key Managerial
Personnel of the

Company.

Re-appointed as an
Independent Director for
second term 5 years
w.e.f. 14.11.2024
till 13.11.2029.

Mrs. A.Jhunjhunwala,
Director is not debarred

from holding the office
of director by virtue of
any SEBI order or any
other such authority.

r
Rampuria

27.05.2024 M Siddhartha

Rampuria is a
Commerce Graduate
Born Calcutta
University having more
than three decades of
experience in Industry
& Management.

Not related to any
Promoter,
Director, Manager
or Key Managerial
Personnel of the

Company.

Appointed as an
Additional Director
(designated as Non-
Executive Independent
Director) for 5 years
w.e.f. 27.05.2024

He has been Director of

several Companies in
the past and presently
he is associated with the

following business
entities:

i. Sudera Properties
Private Limited –
Director

ii, Sudera Comtrade
LLP – Partner

M S.Rampuria,
Director is not debarred

from holding the office
of director by virtue of
any SEBI order or any
other such authority.

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com
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Name Reason for
change viz.
appointment,
resignation,
removal, death
or otherwise

Re-appointment

Date of appointment I Brief Profile Disclosure of
relationships
between directors& term of appointment

M/s. S. R. Batliboi
& co. LLP

Re-appointment for
second term of five years
commencing from the
conclusion of the 27th
AGM till the conclusion
of the 32"d AGM of the
Company to be held in
year 2029.

M/s. S R Batliboi & Co.
LLP ICAI Firm
Registration No.
301003E/E300005,
('The Audit Firm’),
Chartered Accountants,
is a firm of Chartered
Accountants registered
with the Institute of
Chartered Accountants
of India. The Audit
Firm was established in

the year 1949 and is a
Limited Liability
Partnership Firm
('LLP’) incorporated in
India. It has registered
office at 22, Camac
Street, Kolkata, apart
aom branch offices in
various cities in India.
The Audit Firm has a
valid Peer Review

certificate and is part of
S.R. Batliboi &
Affiliates network of
audit firms. It is
primarily engaged in
providing audit and
assurance services to its
clients.
M/s. M Shahnawaz &
Associates is a firm of
Practicing Company
Secretaries, established
in 2015, providing
consultancy services in
the field of Corporate
Law Compliance
mainly SEBI
Regulations, FEMA,
Companies Act and
NBFC for more than 9
years. The Firm is led
by CS Md Shahnawaz
having more than 16

years of experience in
Corporate Law
Compliances.

Not Applicable

s

& Associates
27th May, 2024 Not Applicable

For FY 2024-25

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com
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Name Reason for
change viz.
appointment,
resignation,
removal, death
or otherwise

Appointment

Date of appointment Brief Profile Disclosure of
relationships
between directors& term of appointment

M/s. Mani & Co. 27111 May, 2024 Mani & Co. was
Established in 1976

Presently managed by
Five Partners. The Main
Office is located in
Kolkata. The Firm
renders Costing and
Cost related services to
a large spectrum of
Industries. Most of the

Companies utilizing the

services are the top of
the line Companies in
the respective
industries.

Not Applicable

For FY 2024-25

The meeting of the Board of Directors commenced at around 14:50 hours and concluded at around
19: 1 5 hours.

Thanking You,

Yours faithfully,
For Dhunseri Tea & Industries Limited

R.Mahadevan

Company Secretary

Enel: As above

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com
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SR.BAyu got & (:o. LLP
Chartered Accountants

internal f;llar+oiai controls, that \vere operating effectively for ensuring IIla accuracy and complacne ss

of the accounting records, relevant to the preparation and presentation of dIe Sialern€n£ rh8t give a frye
and fair view and are free from material mi$staielylent, whether due to fraud or error.

In preparing tIle Statement, the Board of Directors are r€spori$ibie for assessing the CompanY's abd ?>
to continue -as a going concern, disclosing, as applicable, !riatters rciated to going con€:ecn and using the

going concern basis of accounting unless the Board of Directors either intends to !iqui<ide the Compaq
or to cease operations, or has no reaiistic alternative but to do so.

The Board of Dir€6 tors are also responsible for overseeing the CompanY's financial Fep<>King pfocess'

Auditor’s Re§p£}&§ibilities for the Audit of the Sbndaion€ Fin8neial Results

Our objectives are to obtain reasonable assufance about whether the Statement as a \veale.is FF f Fom
material rni$$tatemerK, whether due to fraud or error, and to issue an auditelfs WPoK that .i.ncluc$$ ouT

aJinion, Reason8ble assurance is a high level of assurance but is noi a guafa:lee :Hwa S, aud? conducted
in accordance with SAs \viII ain,avs detect a material mis statement when it exists;' ?His state i.ments eT}
arise from fr;ud or error and are 'considered material if, individualIY o[ in the aM;mg?!’ t_beY ecu id

reasonably be expected to inRuence the economic decisions of users taken on th tnsis of the Statement

As part of an audit in accordance with SAs, \ve exercise ptafassional jud§ment and in a iata in
professional skepticisln ihroughou! the audit. We also:

+ Identify and assess the risks of material mis statement of the Slakmen}, yb?tbeF p.ue !<: ftau( a:
error? d6sign and perform audit procedures responsive to those d&sI and obtain audit,evidenT ata}
is suiReicH and appropriate to provide a basis for our opinion' The d sk of not dlket jng a Tate:ial
iis sia lemuR resulting from fraud is higher than for one resulting kam e[mh as &aud n}aY ;nvq Ive
coi}usi(>n, &>fgery, iIHentiolla! ornissioJ% mi$FepFe$enMtion si OF the ovetFide of inter TIal contt?!'
Obtain an understanding of irnenlai control rcievant to the audit in otdel to design audit pFOC€dUf€S

that are appropriate i; the circumstances. Under Section 143(3)(i) of the ect. \\’: :re al,s:
responsible for expressing our opinion on whether the companY has agaiuaF iVeFn8t fin:neill
cc>1;tri)is with re&renee to Hnanciai statements in place and the operating €fYe€tiveness of such
contrOls-

cstilnatp s and rciated disclosures made by ibc Board of Directors'
Conclude on the appropriateness of the Board of £)imcton’ use of the going concern basis of

cease II) can{iituG as a going concern.

achieves fajr presentation.
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to a InBRed mvie\\’ bY us as required under the I.i sting Regal8 iiI in$.

For S.R. BATL tBOI & (:a. LLP
Chartered Aect}tinlants

K::AI Firm Rcgistmtiolr Nunrbcr; 30i €Ki31YE3(X)GaS

per Bhas\\;&r $ark8r
Partner
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Statement of Audited Standalone Financial Results for the quarter and year ended March 31, 2024

Sl, No, IParticutars

I
11

111

IV

Iv
IvI
VII

VIII

IX

X

XI

XII

XIII

XIV

Wurrwf T©© & &Kiu§M@$ Urnit®€i

©©®BbdOfM : WIWW©>btH%4&%aabWIRwh %in$g7WaD
CM : E}$$gOWBIPP?y{GW§§& tI'®Dhunseri
Ph: +9:L 33 2280 :ig${}(FIve Lines), Fax: + 9{ 33 2287 gISt@74
Eal am : rn8il@dfrwnserTtea .cara, Website:www.dh:nseri tea.carl+

I Revenue from operations
IOther income

ITotat Income (1+I1)
IHxpenses :
(a) Cost of materials consumed (Refer Note 4)

(b) Purchases of Stock-in-Trade
(c) Changes in inventories of finished goods

(d) Changes in inventories of biological assets (Refer Note 4 )
(e) Employee benefits expense

(D Finance costs
(g) Depreciation and amortisation expense

(h) Power and Fuel Expenses
(i) Other expenses

1 Total expenses
IProfit/(loss) before exceptional items and tax (Ill-IV)
I Exceptional items (Refer Note 6)

I Profit/(loss) before tax N+VD

ITax expense
- Current tax charge/(credit)
• Deferred tax charge /(credit)
-Income Tax for Earlier Years

Net tax expense/(credit)
IProfit/(loss) after tax M-VHD

I Other comprehensive income/(loss) (OCD
Items that will not be reclassified to profit or loss

(i) Remeasurement (loss)/gain an defined benefit plans
Tax relating to above

(ii) Net gain/(loss) on fair valuation/sale of equity instruments through
other comprehensive income

Tax relating to above
Other comprehensive income/(loss) [net of tax]

ITotal comprehensive income/(loss) (IX+X)

I Paid-up equity share capital (Face Value Rs 10/- each)

lother equity

IEarnings per share

Basic and Diluted earnings per share (Face Value of Rs. lo/- per share)

*Not annualised

Three
months
ended

31/12/2023

Three
months
ended

31/03/2024
m1

Refer Note (Unaudited)

3,241.68
123.65

39365•33

28.47
292.84

1,924.20
C91.32)

39856.75
207.63
374.18
408.45

2,o42.89

99044•O9
(5,678.76)

665.74
(5,013.02) '

(446.24)
15.98

(430.26)
(4)582•76)

1,4l4.oo
C313.32)

327.38
(91.46)

r,336.60
(39246.16)

1l050.74

Rs. (43.61)* 1 Rs. (22.66)* 1 Rs. (46.21)*

(Rupees in lakhs unless stated otherwise)
Three

months
ended

31/03/2023
mr
Refer note

2,362.10
64.63

2,426.73

9l464.88
65.83

99530•71

3l5.61
l09.19

2,694.11
266.07

59712'56
172.10
321.36
870.68

ll594'73

r2,o56.41
(29525.70)

7,556.66
(59129•93)

(5l129•93)(2l525•70)

(144.78)

(144.78)
(2?380•92)

(274.12)
(4>855•81)

(502.44)
57.57

(1.54)1

19.84
(426.57)

(29807.49)

o.70
o.o8

89.65
(4l766•16)

llO50•74

};E;a::j =
7 1;} a= F=1Ht :1 s Hh H /H

Year ended
31 March

2024

(Audited)

29l701•79
963.56

3O9665•35

262.45 2,or2.85
710.97
8o9.12

15.17

21l697.33
758.21

1l327.75

3l475'O8
7)563.82

485.24
CI06.49)

49l33'28
128.64
294.29
445.85

1l9l3•40

389370.30
(7,7o4.95)

1,101.93
(6,603.02)

6.94
(281.o6) (545.77)1

15.98
(529.79)

(6,o73.23)

950.38
(266.65)

110.66
(21.79)

493.76
c119.83)1

r,057.66
(59015•57)

19C)50'74 1)o50.74

52i444•75

Rs. (57.80)

Year ended
31 March

2023

(Audited)

21,662.19
972.47

22,634.66

39345.82

(1l178•73)
(34.90)

12,771.27
274.21

936.lo
29887.35
4l779.65

239780•77
(1,146.11)

(251.54)
(1l397•65)

(79.30)
C130.Q4)

(209.34)
(1,188.31)

77.64
(21.79>

(123.96)
25.34

(42.77)
(r,23r.08)

llO50.74

57l775•53

Rs. ( II.31)



Notes to the Audited Standalone Financial Results
I. Statement of Standalone Balance Sheet as at March 31, 2024

Particulars

®m
(D Non-current assets
(a) Property, plant and equipment
(b) Right of use assets
(c) Capital work-in-progress
(d) Investment properties
(e) Intangible assets under development
(f) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Other financial assets

(g) Non-current tax assets (net)
Other non-current assets

Total non-current assets

(2) Current assets
(a) Inventories
(b) Biological assets other than bearer plants
(c) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Cash and cash equivalents
(iv) Bank balances other than (HD above
(v) Loans
(vi) Other financial assets

(d) Other current assets

IAssets Held for sale
mc Tcurrent assetsMit@
EQurry AND LIABILITIES
Equity
(a) Equity share capital

Other equj1

Total equi1

Liabilities
(D Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions
(c) Deferred tax HabiHties (net)
d) Other non-current liabilities

o

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Trade payables

Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues of creditors other than micro enterprises and small enterprises
(iv) Other financial liabilities

(b) Provisions
(c) Current tax liabilities
:d) Other current liabilities
:Total current liabilities
TL @UITYAN®TTIFM

.f;;hl-.b:.
}:-DIgIt,a
A:0 £'2J

(Rupees in lakhs unless stated otherwise)

As at 31/o3/2024

=> 1E mI

549521•O4

698.78
ll579'86

4o5.39
93.39

lo,935.61
1,ol7.o3

4 S 5 7

463.29
695.40
21

IIIO&d

>1

Pzkn+1
7

m3

1.8:

Tl
mD 1.5

As at 3r/o3/2023

49487'77
91.32

8oo.56
311.37
27.05
12.85

476.23
488.76

;

79 r
BBl=•HlIH

II05o•74
12,

7l5.89
366.39

42.91
3lo16'39
22599•80

1.68

mc

lo,867.41
56.87

152.97
2,5o6.86
2,3o5.18

245.47

= F

m
547739•79

687.30
794.23
643.85

65.35

9)750.60
1,ol7.o3

2.36
4l4.68
587.or

81 .
68,78,

5l314.96
ro6.49

3l548.84
959.28

1,ol9.27
31.53
30.37

637.14
746.82

3 1

12.394+70
81,178.

1,o50.74

&§=26.2'

16.36
342.15

39.75
3)371.27
2,759.10

12:

6,852.-60

69785•46
51.88

65.70
2l444'36
3>933'66

235.16
45.29

r,938.o6
1

84[Z:I



2. Statement of Standalone Cash Flows for March 31, 2024

(Rupees in lakhs unless stated otherwise)
EmIEl]

Particulars

a > MRM
Net Profit/(Loss) before tax
I Adjustments for:

Depreciation and amortisation expense
Interest income
Guarantee fee income
Income from government grant
Gain on fair valuation of investments classified as fair value through profit or loss
Gain on sale of investments classified as fair value through profit or loss
Exceptional items (Refer Note 6)
Finance cost
Liabilities no longer required written back
Allowance for expected credit losses
Gain on disposal of property, plant and equipment
Dividend income
Advances not recoverable written off
Intangible assets under development written off

Operating pro6t befare working capitala
ml-ci;;Tglmi=R;Eiig

(Increase)/decrease Inventories and biological assets other than bearer plants
(Increase)/decrease Non-Current/Current financial and other assets
Increase/(decrease) Non-Current/Current financial and other liabilities/provisions

Cash flows from Operations
Taxes paid (net of refund received in CY Rs. 344.49 lakhs, PY NiD

aows used in operaWl:titieg
B. Cash flow from Investing Activities:

Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment
Additions in Investment property
Purchase of current investments
Proceeds from sale of current investments
Non-current investments made
Proceeds from sale of non-current investments
Investment in fixed deposits
Redemption of bank deposits
Dividend received
Interest received

I

Payment towards lease liability
Dividends paid
Interest paid
Proceeds from Short term borrowings (net)
Proceeds from Long term borrowings
ReDavment of Long term borrowings

-NaiiFn@
Net increase in eash and cash equivalents
Cash and cash equivalents at the beginning of the year
Cash and cash equivalents at the end of the year

Cash and Cash Equivalents comprise :
Cash on hand
Current accounts

;f:gJ)]; !)
tIL KaII(aa

/r

31 March 2024

Audited

(6,603.02)

l2327•75

(70.41)1
(8.Q4)
(5.98)

(723.47)1

(1,101.93)1
758.21

(6.27)

(37.66)1
(12.51)
14.70

65.35

842.36
550.24

(1,o82.83)
9

IRaaa1Tm
(3,247.49)1
r,560.20

(21.26)
(1,153.97)
59426•27

(1,4o9.90)
718.65

12.51

C66.13)1

(315.22)
(729.87)

4,o8r.76
704.93

(5.21)

®,BgZ©]E2Xg

(707.90)
1,ol9.27

311.37

51.35
260.02
311.37

31 March 2023

Audited

(11397.65)

936.lo
C17.53)

(5.98)
(l09.41)
(704.21)
251.54
274.21

(4.15)
12.50

(11.28)
(85.26)

EnD

(11687.95)

(268.21)
6l497.46

O

M
3,359.36

(191796.74)

1,6l9.31

C25l470.88)
36,702.86
Cll557'88)
2,103.27

(5.10)
rr6.50
85.26
22.42

I

(65.45)
(420.3D)
C194.78)

4i470•35

(220.40)
HM

747.80
271.47

1,019.27

56.94
962.33

19019.27



Notes:.

(3) The above results for the quarter and year ended March 31.2024, were reviewed by the Audit Committee and thereafter approved by the Board of Directors at its meeting
held on May 27. 2024,

The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the
Companies Act, 2013 read with the Companios (Indian Accounting Standards) Rules, 2015, as amended,

(4) Cost of Materials consumed represents Green tea leaves purchased. Biological assets represents unplucked green tea leaves other than bearer plants

(5) The Cornpany had acquired 5 Tea Estates with effect from January 1. 2023. Accordingly, the numbers reported for the Year ended March 31, 2024 are not comparable
with those for the year ended March 31, 2023. Further, the cultivation and production of tea being seasonal in nature. the performance of the CompanY varies fK>m quarter
to quarter and results for the quarter as such are not representative of the annual performance of the Company

(6) With a view to ratjonalise the operations and improving the profitability. the Company has sold specified assets of Shivani Tea Factory and profIt on such sale amounting to
Rs. 681 .90 Lakhs has been disclosed as "Exceptional Items” in the current quarter. Exceptional items for the current year also includes profit on sale of specified assets of
Hatibari Tea Factory amounting to Rs. 436.19 lakhs made in an earlier quarter. Exceptional items in the previous year represents loss on sale of specified assets of
Khagorijan Tea Estate
The Company has entered into the Memorandum of Understanding dated 29th March,2024 for Sale of Investment Property at Bikaner for a consideration of Rs 243.56
lakhs for which final sale agreement is to be executed after completion of necessary due diligence from the buyer. The said assets have been classified as Assets held for
Sale and loss thereupon amounting to Rs 16.16 lakhs has been recognisod as "Exceptional Items" in the current quarter.

(7) The figures of the last quarter for the current year and the previous year are the balancing figures in respect of the full financial year ended 31st March and the unaudited

published year to date figures upto third quarter ended 31 st December, which were subject to limited review.

(8) The Company is engaged in the integrated process of growing, harvesting, manufacturing and sale of Tea during the year and has identified it as the onIY operating

Se3ncWt

Place: Kolkata

Date: May 27. 2024

C. K. Dhanuka

Chairman & Managing Director
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5}all itBe luftIt'S ties}}8nxibiti€i€$ aIr the C:on satitin ted Fi&anci iIi Results

=fhe st it{€utcn t has bali pIt}WI\*d \\it the basis of die €©13bo iidil Icd ang}% ii$$ f*;na}!( lai s{& tenants, 'file

it tRY}}}&tieR of a}e <; iIIUP iII accordance \ViiiI the aBPiica tHe account iIIg \{&tIC}arab prescribed under
seC{}Dti i33 t+f (hc Act read \vial rviev3a{ rubs issued (}leroy IId\*r end o!}!cr accotln! ing Frii}ciP ics

its}}cc live ha$rd of !);rvttt>rs of ale cain jNIRics it%ciudc<! iu the <3r©u}? are rcs}x313 i+ib ie &}r rnai8t€:nance
cf adei}li{lie 3ccatuUi8§ rtu>nb: iii itC€Nd&ute \\it! I ( tic provisions of the Act far safeguarding of the
tISha s at" dick rcsp€€d\;e eat it}nnics aud for prev(n€itl$ : 1nd dace iing. i'Biud$ and iX}}er irr€gui8riti€s:

tvR soItaliC and pmi ilo It; and the design, in ip!€!itei lin Iion ittai ltliiiit end.uce of adcqudk ill&ami i3ndn€£gi

cwrtnq Ii. tilat \\-crt opetnti13g c#%cti\ciF for cusurit tg (he accuracy and colupt€ ferlcss of the accounting
wetvas. reIcvala to dIe preparation and presuR3aon af are $',tatclnen{ }}tat give a true and fa;r v;e\y and
are free froIll in uteri ai nt isstaternent, uIleUler duo to Hand or error, \\{rich have been used for tile purpose
\\{ pre}xtaltion of ale St€Kenrent b)- the I)irecklrs of the !'ioidi!}$ Coarpai\y, as aforesaid.

In ive}xtring a le Staieirreni* the respective Board of Direaom of the comf>an;e s included ;n &e Ciroup
;}re restxx\sibk* for assessing the ability of their respective €orupar ties to continue as a going can€xrn.
disclosing. &s &ppiica tHe, inn(ten reiate(! to going cairccrlt and using the going cou€ern basis of
neeD it tHing unicss tnauu seineal elfher intends to !iquitlate the C}rooF or to cease operations, ar has no
re8iistic &!t€rtr&€;ve but to do so.

fIle ItS iweave Bo&rd of f)iretton of Ike coin in(lies inc iu<icd in the are a iso responsible for aYerseeing
dIe t“in3neia I reporting process of tIletr nsp€€1ive companies.

Auditor’s ];lespansibilities for the Audit of the C:on§ondate€! Financial Re stats

C)tlr ohjw{lwt-s are to obtain reasonable assurance about whether the Statement as a whole is free from
material rtrisst81eit lent, whether due io fraud or error, and to issue an auditor’s report that includ©s our
QP iilion, Reasonable assurance is a high ie\'el of assurance, but is not a gu&r8nIee that an audit conducted
in accordance \yjltx SAs \\'iii always detect a ina tcHaI luis st&ie Ineat \\;ben it exkits. M iss£8temeras can

m-ise frc>Ill fnrud Of error and are consi<!cred matedai if, individuaiiy or in the aggxeg.ate, they could
reas<>nab ty be expected to influence are economic decisions of users taken on the basis of the Statement.
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SR. BATtt80t & (:o. LLP
Chartered Account88t$

+ Conclude on the appropriateness of the Board of Directors use of the going conceal basis of
accounting and, based on the audit evidence obtained, whet iwr a mater;at ulrcenainty exists
related to events or coudi£i CIus that may ca:sl sig,lriflc£ int doubt all the ab;iity of the Group to
continue as a going conceal. If we cc>irciu(ie that Ii Ina(eriai ulrceriainty exists. \vc are required
to draw attention in our auditor's report to tile rela(ed disclosures in thc Siatemcrlt er. if such
disclosures are inadequate. to lnodify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. I'lowe\'er, future events or conditions
maY cause the Group to cease to continue as a going concern,
Evaluate the overall prcseIRation, structure and conicnt of the Statenrent, including the
disclosures, and whether the Si8teltlellt represent dIe underlying traIlsactions and events iu a

nranner tirat achieves fair presentation.
Obtain sufficient appropriate audii evidence regarding the financial results/financial
infonnatii)n of the entities within the Group of which \ve are the independent auditors to express
an opinion on the Std(eluelrt. We are responsible for tile direction, supervision and performance
of the audit of the financial infor:nation of sadr entities included in the Statement of which \ve

are the independent auditors. for the other entities included in the Stafement, which have been
audited by other auditors, such other auditors rcinain responsible for the direction, supervision
and perforrtrance of the audits carried out by them . We remain solely responsible for our audit
of)IfHoll,

P

e

We eotrrlnunicate with those charged with governance of the 1 iolding Company and such other entities
included in the Statement of which we are the independent auditors regarding, among other matters. the

planned scope and timing of the audit and significant audit 6ndings, including any significant
deficiencies in internal control that we identify during our audit. We also provide those charged with
governance with a statement that \\'e have colnpiicd with relevant ethical requiwrnents regarding

he thouglK to bear on our independence, and where applicable, related safaguards.

We also performed procedun)s in accordance with the Master Cimutar issued by the Securities
Exchange Board of India under Regulation 33 (8} of ibc {.isting Regulations, to the extent applicable.

Other Matter

The accompanying Stateluen£ includes the audited financial staletn€nis and other financial information,
in respect of 7 sub$idiarics, whose financial statenleats include total assets of Rs 45,966.45 !akhs hq at

audited by their respective independent auditors.
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unaudited Year- to-date figures up to the end of the third quarter of lhc current financial Yuu', wh ict1 \vc[c
subjected to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
(::halt©red Accountants

ICAI Firm Registration Number: 301 €X)3E/E300CJ05

per 13bas\var Sarkar
Partner
Ntentberslrip No.: 055596

Ut) IN: 2405$596BKFOAL2086

Race: Kolkata
DiKe: May 27,2024
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Statement of Audited Consolidated Financial Results for the Quarter urd Year ended March 31, 2024

Sl.
No.

I I Revenue from operations
II IOther income

III 1 Total Income (I+ID

Expenses:
E Cost of materials consumed (Refer Note 5)
I Purchase of Stock-in-Trade

I Changes in inventories of finished goods

I Changes in inventories of biological assets (Refer Note 5)
I Employee benefits expense
Finance costs

I Depreciation and amortisation expense
I Power and Fuel expenses
I Foreign Currency Exchange Losses (Refer Note 8)
I Other expenses

1 Total expenses

IV
a
b
C

d

ef
g
h
i
j

V
VI
VII
VIII

IX

X

XI IT,t,1 ,omp,,h,n,iv, in,,me/(I,,s) (IX+X)

XII

XIII IOther equity
XIV I Earnings per share

Basic and Diluted earning per share [Face Value of Rs.lo/- per share]
*Not annualised

!

*A Djqt#nseri £::X%ufWWf$ TWa & tacfaStTM$ 1.3rr%wwCf

%a##Moc#Oe&@ : I:WK#watt#laKH& a&
C+N = t) 3,$ww© }#VFri.GOa$6& t
i;;’ft: +alt Ba 228Q aos(}{Five an%$}, Fax: # 91 33 22817 B3%;Q}91L7 a
RIb& ii : irrail@<#t3ufr§©r3t£#avcaxx+, VVa!>$it@:\xrb&rw.citI&#rt$nrit©a.cc>ryt

Particulars

Profit/(loss) before exceptional item and tax (III-IV)
I Exceptional items (Refer Note 7)
I Profit/(loss) before tax (V+VD
Tax expense
- Current tax charge/(credit)
- Deferred tax charge/(credit)
- Income Tax for Earlier Years

Net tax expense/(credit)
Profit/(loss) after tax (VII-VIID

Other comprehensive income/(loss) ( OCD
Items that IOta not be reclassifIed to profIt or loss

(i) Remeasurement (loss)/gain on defined benefit plans
Tax relating to above

(ii) Net Ooss)/gain on fair valuation of equity instruments through other
comprehensive income

Tax relating to above
Items that will be reclassifIed to profIt or loss

Exchange differences on translation of foreign operations (Refer Note 8)
Other comprehensive income/(loss) [net of tax]

P,id-up ,quity ,bar, capital (Face Value Rs lo/- each)

(Audited)
Refer Note 9

4l563•90
116.22

4,680.12

r90.68
292.84

19635.44

(820.59)
5?3o7•45

456.51
454.35

1,117.68

5)521.10
1l749•52

15?904•98

(11,224.86)
665.74

(IO9559•12)

o.41
(2,228.73) '

15.98
(29212.34)

(81346.78)

1,414.oo

(313.32)

327.38
91.46

c3,o45.87)1 C585.22)

(1,526.35) 1 (1,011.79)

(9,873.13)1 (5,443.48)

1l050.74 1 1)050.74

Rs. (79.44)* 1 Rs. (42.18)* 1 Rs. (40.65)*

larter Ended
;1.12.202:

(Unaudited)

11)533.22
9o+51

11,623.73

353.39
l09.19

4,021.81

213.89
6l353•69

304.65
542.26

1l239.11

552.17
2l447•62

16,137.78

(49514•05)

(495l4•O5)

(82.36)

(82.36)
(49431.69)

1 (502.44)1

57.57

(1.54) '
19.84

PmSQ mwaga 7QOOm

in lakhs unless stated otherwise)
Year Ended

(Ru]

i1.03+2024 1 31+03+202l1.03.202:

(Audited)
Refer Note 9 (Audited) I (Audited)

49116•35
ro6.88

49223•23

39l542•15
1l032.13

409574.28

369.71

452.o6

(1,026.83)
5l575•20

274.33
435.55

1l245•52

153.13

25)997.14
1,706.62
2,192.31
59452•52

6,207.78
12,849.88

58,288.34
1?747'97

99073•51

(179714•O6)
1)101.93

(16,612.13)

(49850.28)

(49850.28)

8.22
(586.95)

o.41

(2,518.65)
15.98

(2,502. 26)

(149l09.87)

(578.73)
(49271.55)

no.66
(21.79)

o.70
o.o8

(41142':19)

(39084.53)

(179194.40)

205.57
295.22

(3)976•33)

IIO'50•74

33l747•OI
I,o59.o3

34,8o6.04

3l693'422?398'87
7lo.97
619.12 (11398.33)

(280.55)
r7,o67.69

920.63
ll904'13
4l66l•35
1)315.22
9l657.18

379540•74

(29734•70)
(251.54)

(29986.24)

(19.88)
(587.80)

(607.68)
(29378.56)

77.64

(21.79)

950.38
(266.65)

(123.96)
25.34

493.76
(119.83)

(21311.11)

(29353.88)

(49732.44)

1,050.74 1l050.74

68,658.37

Rs. (22.64)

51,148.76

Rs. (134.29)



Notes to the Audited Consolidated Financial Results

1

S

(1) Non-current assets
(a) Property, plant and equipment
(b) Right of use assets

(c) Capital work-in-progress
(d) Investment properties
(e) Goodwill

(f) Intangible assets under development
(g) Financial assets

(i) Investments
(ii) Trade receivables
(iii) Loans
(iv) Other financial assets

(h) Non-current tax assets (net)

(i) Other non-current assets

Total norment assets

Statement of Consolidated AsseIB and Liabilities as at Mud 31, 2024

Particulars

(2) Current assets
(a) Inventories

(b) Biological assets other than bearer plants
(c) Financial assets

(i) Investments
(ii) Trade receivables

(iii) Cash and cash equivalents
(iv) Bank balances other than (iii) above

(v) Ix)ans
(vi) Other financial assets

(d) Other current assets

Assets held-for-sale
Total current assets
0

EQUITY AND LIABILITIES
Equity
(a) Equity share capital
(b) Other equit
Total equi1

Liabilities
(1) Non-current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities
(iii) Other financial liabilities

(b) Provisions

(c) Deferred tax liabilities (net)
:d) Other non-current liabilities
Total non-current liabilities

(2) Current liabilities
(a) Financial liabilities

(i) Borrowings
(ii) Lease liabilities

(iii) Trade payables
Total outstanding dues of micro enterprises and small enterprises

Total outstanding dues other than micro enterprises and small enterprises
(iv) Other financial liabilities

(b) Provisions
(c) Current tax liabilities (net)
(d) Other current liabilities
liZ;tall I
S

'ees in lakhs unless stated otherwise
As at s

11.03.2024 1 31.03.20
4uditen Audited

(Ru]

li634•74
1,017.03

4.57
445.31
701.66
215.33E

1,883.12
1l257.04

27.05
12.85

576.85
1,418.40

O

am
laIEK99

95,254-oT

ll050•74
51,148.76

E52=13£9E5g

66,887.49
896.56

79l93•52

405.39
2l645•09

93.39

74l9C)3•13

737.56
9l084.05

643.85
2,634.58

65.35

1)859•63
1l017.03

2.36
4l4.68
596.69

81

92)o40.45

6l754•63
940.49

8,110.02
1,648.62

3i548'84
2,o04.o6
2,159.68

31.53
30.37

793.58
1,889.o8

BItaM
209215.7i

WagED

5l800•33
486.67
143.22

3lO16'39
5l515•44

439.76
©maEn

4l865•95
4l3.o6
193.02

3l371•27

9l743'72
3l4.72©m

18,989.18
208.99

12,677.oo
126.65

65.70
3l761•53

4,oo6.52
778.15
113.61

2,116.22
239645.3:

r

152.97
4l365•49
2l371'98

641.47
4 + 9 9

9l7.69
2

959254.07



2 Statement of Consolidated Cash Flows for the year ended March 31, 2024
(Rupees in lakhs unless stated otherwise)

II.03.2024 1 31.03.20:
mF-T––maM

Particulars

)

Net Profit/(Loss) before tax
Adjustments for:

Depreciation and amortisation expense
Interest income
Income from government grant
Gain on fair valuation of investments classified as fair value through profit or loss
Gain on sale of investments classified as fair value through profit or loss
Exceptional items (Refer Note 7)
Finance cost

Liabilities no longer required written back
Gain on disposal of property, plant and equipment
Exchange difference on translation of foreign currency operations
Dividend income

Advances not recoverable written off
Intangible assets under development written off

t M
Mle king capital:

(Increase)/decrease in Inventories and biological assets other than bearer plants
(Increase)/decrease in Non-Current/Current financial and other assets
Increase/(decrease) in Non-Current/Current financial and other liabilities/prodI

Cash flows from operations
Taxes paid (net of refund received)

Net ca,Wow used in operating activities

(16,612.13)

2,o63.50
760.10

(764.39) 1
(8,116.oo)

(229.57) :

@RED
B. Cash flow from Investing Activities:

Purchase of property, plant and equipment
Proceeds from disposal of property, plant and equipment

Proceeds from disposal of investment property
Purchase of current investment

Additions in investment property
Proceeds from sale of current investment
Non-current investments made
Proceeds from sale of non-current investment
Investment in bank deposits
Redemption of bank deposits
Dividend received

Interest received
l

Dividend paid
Payment towards lease liability
Interest paid
Proceeds from lang term borrowings
Repayment of Long term borrowings
Proceeds from Short term borrowings (net)

Net cash flMtmM
Net increase in cash and cash equivalents
Cash and cash equivalents at the beginning of the period
Exchange difference on translation of foreign currency cash and cash equivalent
Cash & cash equivalents at the end of the period

Cash and Cash Equivalents comprise :
Cash on hand

Current accounts

q
(21986'24)

1l904.13

17.53
(5.98)

(l09.41)
(704.21)

251.54
920.63

(4.35)
(11.28)

(llO49.53)
(85.26)

2,192.31

(52.43)
(5.98)

C723.47)
(I,l01.93) 1
1,706.62

(6.27) '

(37.66) :
4)398.19

(12.51)

14+70

6:

(1,880.22)
(141.46)

6,292.72
2,408.61

(377.33)
mI g

(20,418.57)
1,448.lo

(99.66)
(251470.88)

(4)287'64)
r,560.20

(11153'97)
(21.26)

5l426•27 36,702.86
(401.o6)

2,103.27
(5.10)

rl6.50
85.26

(112.64)[mi

718.65

12o51

29254.76

(315.22)
(66.13)

(1,678.28)
939.78

(5.21)

6,311.1

Er8@

(422.56)
(169.69)
(841.20)

2,6r3.02
(220.40)

4l634•:
;2

(903.88)
2,159.68

1.24

19257.04

1,572.88
554.49

32.31

2,159.68



(3) Consolidated Segment Information

Fl
No,

Note: Rest of the world primarily includes the groups operations in Malawi, Africa.

Particulars

Audited
Segment Re=
a) India
b) Rest of the world
Total t c

1

a) India
b) Rest of the world
Total Segment profit/(loss) before exceptional items,
other income, interest and tax

3,241.68
1,322.22
;6m

(51594'78)
C5,289.79)

(lol884•57)

Finance costs

a) India
b) Rest of the world
Other income
a) India
b) Rest of the world
Exceptional items
a) India
b) Rest of the world
PatMml BM
@)–i;pe;mcim
a) India
b) Rest of the world
Profit/(loss) after tax
Segment Assets
a) India
b) Rest of the world
Total
Segment Liabilities
a) India
b) Rest of the world
Total

207.63
248.88

:109559.12:

(430.26)
:r,782.o8)
M48)
68,583.23 1 70,701.51
26,670.84 1 35,8l6.96
m5 T7 1,o6,5l8.'

23,233.81
r9,820.76

,0:

it!}{\ITil::i

(Rupees in lakhs unless stated otherwise)
1 Te]

1,o:3,20ME@(F@ita –T -Riditen( –
92464'88
2,o68.r

11,533.22

C2,419.43)
(r,880.48)

(4>299•91)

172.10
132.55

63.83
26.69

lo4.oo
12.21

665.74

(144.78)
62.42

4

22,090.54
22,1:
,263.o'

2,362.10
IP754.2:

,Il 6.:

29l701•79
},840.36

Ml

(5,o65.92)1 (7,9lo.3D)
383.Q9 1 (9,129.27)

(4,682.83)1 (l7,o39.57)

'58.21
948.41

128.64
145.69

68.11

38.77
937.54
94.59

1, l01.93

:i=o®TT6m
(274.12)1 (529.79)

D4.61)1 Cl,972.'a4 miEtBI
81,178.44
il9077•71

12122256. 1

68,583.23
26,670.8z

1254.0’

22,334.88
20,212.2d
P,547.12

23,233.81
r9,820.76

.0!

21,662.19
12,084.82

r.01

(11844.37)

Cll028.73)
(2)873•lo)

274.21
646.42

972.47
86.56

(251.54)

32 286.24)

C2Q9.34)
>8.:

B5
81,178.44
il,O'

1 ,12,256.

22,334.88
20,212.:
L2.547.12

{\h'



(4) The above consolidated results for the quarter and year ended 3lst March, 2024, were reviewed by the Audit Committee and thereafter approved by the Board of Directors at its
meeting held on 27th May, 2024.
The financial results of the Company have been prepared in accordance with the Indian Accounting Standards ('Ind AS') as prescribed under Section 133 of the Companies Act,

20r3 read with the Companies (Indian Accounting Standards) Rules, 2015, as amended.

(5) Cost of Materials consumed represents Green I£af purchased. Biological asset represents other than bearer plants.

(6) The Holding Company had acquired 5 Tea Estates with effect from January 1, 2023. Accordingly, the financial performance for the quarter and year ended March 31, 2024
included the financial performance of those tea estates. Consequently these numbers are not comparable with those for the quarter and year ended March 31, 2024. Further, the
cultivation and production of tea being seasonal in nature, the performance of the Company varies from quarter to quarter and results for the quarter as such are not
representative of the expected annual performance of the Company.

(7) With a view to rationalise the operations and improving the profitability, the Holding Company has sold specified assets ofShivani Tea Factoly and profit on such sale amounting
to Rs. 68r.90 Lakhs has been disclosed as “Exceptional Items” in the current quarter. Exceptional items for the current year also includes profit on sale of specified assets of
Hatibari Tea Factory amounting to Rs. 436.19 lakhs made in an earlier quarter. Exceptional items in the previous year represents loss on sale of specified assets of Khagorijan Tea
Estate

The Holding Company has entered into the Memorandum of Understanding dated 29th March,2024 for Sale of Investment Property at Bikaner for a consideration of Rs 243.56
lakhs for which final sale agreement is to be executed after completion of necessary due diligence from the buyer. The said assets have been classified as Assets held for Sale and
loss thereupon amounting to Rs 16.16 lakhs has been recognised as "Exceptional Items" in the current quarter.

(8) During the quarter ended 31 March, 2024, the exchange rate between the Malawi Kwacha and the US dollar had increased significantly resulting in consequential increase in
unrealised loss on year-end translation of the Group's borrowings in USD and unrealised loss on translation of foreign operations [under Other Comprehensive Income/(Ix)ss)] to
Indian Rupees for these consolidated financial statements.

(9) The figures of the last quarter for the current year and the previous year are the balancing figures in respect of the full financial year ended 3rst March and the unaudited
published year to date figures upto third quarter ended 3lst December, which were subject to limited review.

C. K Dhanuka

Chairman & Managing Director
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Place: Kolkata

Date: May 27, 2024
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Dhunsert Tea & Industries Limited
CiF\! : Ll 5500WB1997PLC085661
Registered Office : Dhunserl House, 4A, WoodE)urn Park, Kolkata 700020

May 27, 2024

BSE Limited National Stock Exchange of India Ltd
Exchange Plaza, C-1, Block G, 5th Floor
Bandra Kurla Complex,
Bandra (E)
Mumbai -400 051

lbol: DTILS'

Phiroze-Jeejeebhoy Towers,
DalaI Street,
Mumbai-400 001

Scrip Code: 538902

Sub: Declaration with respect to Audit report with unmodified opinion to the audited financial
results for the financial year ended 31st March, 2024

Dear Sirs,

Pursuant to Regulation 33(3)(d) of the Securities and Exchange Board oflndia'(Listing Obligations and

Disclosure) Regulations, 2015, as amended, we do hereby confirm that the Statutory auditors of the
Company M/S S.R. BATLIBOI & Co. LLP have not expressed any modified opinion(s) in its audit
report pertaining to the audited financial results for the year ended 3 1 “ March, 2024.

Thanking You.

Yours faithfully,
For Dhunseri Tea & Industries Limited

b_i h+H.Lf
Pankaj Prabhat
Chief Financial Officer

Ph. : +91 33 2280 1950 (Five Lines) Fax : +91 33 2287 8350/9274
Email : mail@dhunseritea.com, Website : www.dhunseritea.com


