
PALM JEWELS LIMITED 

CIN: L36910GJ200SPLC046809 

Registered Office: C/205, D/205, 2nd Floor, Super Mall Besides Lal Bungalow, 

C.G. Road, Ahmedabad-380009, Gujarat, India. 

Website: www.palmjewelsltd.com 

E-mail: compliance.pjl@gmail.com Contact: +91 8460449722 
  

Date: 29.05.2024 

To 
The General Manager-Listing 
Corporate Relationship Department 
The BSE Limited 
Phiroz Jeejeebhoy Tower 
Dalal Street, Mumbai-400001 

SUBJECT: Outcome of the Board Meeting to consider and approve the audited financial 

results of the Company for the financial year ended on 31*' March, 2024 

REF: PALM JEWELS LIMITED (Scrip Code: 541444) 

Pursuant to Regulations 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, we would like to inform you that the Board of Directors of the Company at 
their meeting held on Wednesday 29" May, 2024 decided to declare and approve Audited 
Financial statement for the period ended on 31* March, 2024. In the meeting the Board on 
recommendation of the Audit Committee the Board has decided the following matter. 

1. Considered and approved the audited standalone financial results of the Company for 
the quarter and financial year ended on 31st March, 2024 

2. Re-appointment of Neelam Somani & Associates, Practicing Company Secretaries 
(COP No. 12454) as Secretarial Auditor of the Company for the financial year 2023-24 

We hereby enclose the following: 

I. Audit report for the financial year ended on 31st March 2024 
Il. Audited Financial Results (Standalone) for the financial year ended on 31st March 

2024 
Ul. Declaration Regarding Audit report with unmodified/unqualified opinion 

The meeting commenced at 05:00 P.M. and concluded at 07:45 P.M. 

Kindly take the same on your records. 

Yours faithfully, 

For, PALM JEWELS LIMITED 

ROHIT 
DALPATBHA 
SHAH 

ROHIT DALPATBHAI SHAH 
Managing Director 
DIN: 00543440 

 



Ajit K. 
B.Com., F.C.A. 

Ref. No.: 
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A. K. SHAH & ASSOCIATES 
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Date : 

UDIN :- 24044602BKFIMZ4076 

Independent Auditor’s Report (Unmodified Opinion) on Audited Standalone 
Quarterly Financial Results and year to date results of the Company, Pursuant to 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015. 

INDEPENDENT AUDITOR’S REPORT 
TO THE BOARD OF DIRECTORS OF PALM JEWELS LIMITED 

Report on the audit of the Standalone Financial Results 
Opinion. 

We have audited the accompanying standalone quarterly financial results of Palm 
Jewels Limited (The company) for the quarter ended 31% March, 2024 and the year to 
date results for the period from 1s April, 2023 to 31% March, 2024, attached Herewith, 
being submitted by the company pursuant to the requirement of Regulation 33of the 
SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, As 
amended (“Listing Regulations’). 

in our opinion and to the best of our information and according to the explanations given 
to us these standalone financial results: 

i. presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

i. Give a true and fair view in conformity with the recognition and measurement 
Principles laid down in the applicable accounting standards and other Accounting 
principles generally accepted in India of the net profit/losss and other 
Comprehensive income and other financial information for the quarter ended 31° 
March, 2024 as well as the year to date results for the period from1* April, 2023 
to 31t March, 2024. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under 
those Standards are further described in the Auditor's Responsibilities for the Audit of 
the Standalone Financial Results section of our report. We are independent of the 
Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit 
of the financial results under the rovisions of the Companies Act, 2013 and the Rules 

our othef-éthieal responsibilities in accordance with       



these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly financial results as well as the year to date standalone financial results 
have been prepared on the basis of the interim financial statements. The Company’s 
Board of Directors are responsible for the preparation of these financial results that give 
a true and fair view of the net profit/loss and other comprehensive income and other 
financial information in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34, ‘interim Financial Reporting’ prescribed under 
Section 133 of the Act read with relevant rules issued there under and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the Listing 
Regulations. This responsibility also includes maintenance of adequate accounting 
records in accordance with the provisions of the Act for safeguarding of the assets of the 
Company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies: making judgments and estimates that are 
reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the standalone financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as 
applicable, matters related to going concern and using the going concern basis of 
accounting unless the Board of Directors either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial 
reporting process. 

Auditor’s Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the standalone financia 
| results, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a material 
misstatement resulting from fraud is higher than for one resulting from error, as 
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the 
purpose of expressing an opinion on the effectiveness of the company’s internal 
control. 

Evaluate the appropriateness of accounting policies used and the 
reasonableness of accounting estimates and related disclosures made by the 
Board of Directors. 

Conclude on the appropriateness of the Board of Directors’ use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether 
a material uncertainty exists related to events or conditions that may cast 
significant doubt on the Company's ability to continue as a going concern. If we 
conclude that a material uncertainty exists, we are required to draw attention in 
our auditor's report to the related disclosures in the financial results or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on 
the audit evidence obtained up to the date of our auditor's report. However, future 
events or conditions may cause the Company to cease to continue as a going 
concern. 

Evaluate the overall presentation, structure and content of the standalone 
financial results, including the disclosures, and whether the financial resuits 
represent the underlying transactions and events in a manner that achieves fair 
presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with 
them all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Report on Other Legal and Regulatory Requirements 
1) As required by the Companies (Auditor's Report) Order, 2020 (“the Order’), 

issued by the Central Government of India in terms of sub-section (11) of section 
143 of the Companies Act, 2013, we give in the Annexure “A” statement on the 
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable. 

2) As required by Section 143(3) of the Act, we report that: 
(a) We have sought and obtained all the information and explanations which 

to the best of our knowledge and belief were necessary for the purposes 

of our audit. 

(b) In our opinion, proper books of account as required by iaw have been 
kept by the Company so far as it appears from our examination of those 
books. 
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(e) 

(f) 

(g) 

(h) 

The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow 

Statement dealt with by this Report are in agreement with the books of 
account. 

In our opinion, and the best of our information and explanation given to us, 
the aforesaid financial statements comply with the Accounting Standards 
specified under Section 133 of the Act, read with relevant Rule. 

On the basis of the written representations received from the directors as 
on 31st March, 2023 taken on record by the Board of Directors, none of 
the directors is disqualified as on 31st March, 2023 from being appointed 
as a director in terms of Section 164 (2) of the Act. 

With respect to the adequacy of the internal financial controls over 
financial reporting of the Company and the operating effectiveness of such 
controls, refer to our separate Report in “Annexure B”. 

In our opinion, the managerial remuneration for the year ended March 31, 
2023 has been paid / provided by the Company to its directors in 
accordance with the provisions of Section 197 read with Schedule V to the 
Act; 

With respect to the other matters to be included in the Auditor's Report in 
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 
2014, in our opinion and to the best of our information and according to 
the explanations given to us: 

i. The Company does not have any pending litigations which would 
impact its financial position. 

ii. The Company did not have any long - term contracts including 
derivative contracts for which there were any material foreseeable 
losses; 

iii. There has been no delay in transferring amounts, required to be 
transferred, to the Investor Education and Protection Fund by the 
Company. 
iv.a) The Management has represented that, to the best of its 

knowledge and belief, no funds have been advanced or 

loaned or invested (either from borrowed funds or share 
premium or any other sources or kind of funds) by the 
Company to or in any other person(s) or entity(les),including 
foreign entities (“Intermediaries”), with the understanding, 
whether recorded in writing or otherwise, that the 
Intermediary shall, directly or indirectly lend or invest in 
other persons or entities identified in any manner 
whatsoever by or on behalf of the Company (“Ultimate 
Beneficiaries”) or provide any guarantee, security or the like 
on behalf of the Ultimate Beneficiaries. 

b) The Management has represented, that, to the best of its 
knowledge and belief, no funds have been received by the 
company from any person(s) or entity(ies), including foreign 
entities (“Funding Parties”), with the understanding, whether 
recorded in.writing or otherwise, that the Company shall, 
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directly or indirectly, lend or invest in other persons or 
entities identified in any manner whatsoever by or on behalf 
of the Funding Party (“Ultimate Beneficiaries”) or provide 
any guarantee, security or the like on behalf of the Ultimate 
Beneficiaries. Based on the audit procedures performed that 
have been considered reasonable and appropriate in the 
circumstances, nothing has come to our notice that has 
caused us to believe that the representations under sub- 
clause (i) and (ii) of Rule 11(e) contain any material 
misstatement. 

Vv. During the year company has neither paid any interim dividend nor 
proposed any final dividend 

vi. Proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for 
maintaining books of account using accounting software which has 
a feature of recording audit trail (edit log) facility is applicable to 
the Company with effect from April 1, 2023, and accordingly, 
reporting under Rule 11(g) of Companies (Audit and Auditors) 
Rules, 2014 is not applicable for the financial year ended March 31, 
2024.     

For A.K. Shah & Associates 

CHARTED ACCOUNTANTS 

FRN: 0109478W 

- 
~— 

Place : Ahmedabad CA. Ajit K. Shah® 
Date: 29/05/2024 M.No.: 044602 
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PALM JEWELS LIMITED 
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Contact: 

Amount 

Cashflow From Operating Activities ;- 
Net Profit Before Tax 

       

      

Depreciation 

Finance Cost 

       
    
    

  

    
      

         

  

     

    
     
    

   

  

   

Dividend From MUCOB 

Profit-on Sale/Discard/Deletion of Fieed Asset 

Operating Profit before WC Charges” 

Movement in Working Capital | 

   Decre,/(Incre) In inventories 

Decre/ (incre) In Debtors 

Decre/jincre}. In Loans & Advances 
Deches/(Incre) In Provision 

(Decre,|/incre. Creditors for expense 

(Decre.)/incre, Crediters 

{Decre-j/Increvin Other Current Liablities 

   Cath Generated from Operetions 
Less: Taxes Paid ; : 

Net Cash From Operating Activities (A) = 

259 64 

“259.63 

5.98 

    

29.05 2024 

Ahmedabad



PALM JEWELS LIMITED 

CIN: L36910GJ2005PLC046809 

Registered Office: C/205, D/205, 2nd Floor, Super Mall Besides Lal Bungalow, 

C.G. Road, Ahmedabad-380009, Gujarat, India. 

Website: www.palmjewelsltd.com 

E-mail: compliance.pjl@gmail.com Contact: +91 8460449722 
  

DECLARATION 

(Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosures 
Requirements) Regulations, 2015) 

Pursuant to the proviso to regulation 33 (3) (d) of SEBI (Listing Obligations and 
Disclosures Requirements) Regulations, 2015 as amended, We, Palm Jewels Ltd, 

having its Registered office situated at C/205, D/205, 02"¢ Floor, Super Mall, Besides 

Lal Bungalow, C.G. Road, Anmedabad-380009, Gujarat do hereby declare and confirm 

that the Audit Report issued by Statutory Auditor of the Company M/s. A. K. SHAH & 
ASSOCIATES, Chartered Accounts, (Firm Registration Number: 109478W) on the Annual 

Audited Standalone Financial Results for the Financial year ended 31st March, 2024 is 
with Unmodified Opinion(s) and accordingly the statement on impact of audit 
qualification is not required to be given. 

For, PALM JEWELS LIMITED 

ROHIT 

DALPATBHA 

| SHAH 

  

ROHIT DALPATBHAI SHAH 
Managing Director 
DIN: 00543440


