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Sub: Regulation 33 of SEBI (LODR) 2015 —Quarterly/Nine month results
Dear Sir,
This is to inform you that the Board of Directors of the Company at its meeting held
today, approved the Unaudited Financial Results for the quarter/nine months
ended September 30, 2018.
Pursuant to Regulation 33 of SEBI (LODR), 2015, please find enclosed herewith, the
Unaudited Financial Results for the quarter/nine months ended September 30, 2018
alognwith the copy of Limited Review Report conducted by the Statutory Auditors,
M/s. Deloitte Haskins & Sells LLP, Chartered Accountants.
Thanking you
Yours Truly
For DIC India Ltd
(!
~ \
Shail;@a\"\ ingh

Managing Director & CEO
DIN 07147117
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
DIC India LIMITED

1. We have reviewed the accompanying Statement of Unaudited Financial Results of DIC
INDIA LIMITED (“the Company"”), for the Quarter and Nine months ended September
30, 2018 (“the Statement”), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

This Statement which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim
Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the Companies Act,
2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to issue a report on the Statement
based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed
an audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2016, including the manner in which it is to be discl/os@d, or that it contains any
material misstatement, 7]

Regd, Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)



Deloitte
Haskins & SellsLLP

4. The previously issued financial information of the Company for the quarter and Nine
months ended September 30, 2017 were prepared in accordance with the Companies
(Accounting Standards) Rules, 2006 and were reviewed by the predecessor auditor
whose report dated October 27, 2017 expressed an unmodified conclusion. These
previously issued financial information have been restated to comply with Ind AS and
included in this Statement as comparative financial information. The adjustments made
to the previously issued financial information to comply with Ind AS have been
reviewed by us.

Our conclusion is not modified in respect of this matter.
For DELOITTE HASKINS & SELLS LLP

Chartered Accountants
(Firm’s Registration No. 117366W/W-100018)

Sameer Rohatgi
Place: Kolkata - Partner
Date: November 12, 2018 (Membership No. 094039)




STATEMENT OF UNAUDITED FINANCIAL RESU

| DIC INDIA LIMITED

-

LTS FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2018

( TRANSPORT
o[ TREEE

iRe.m | ke wvoopl EPS figurc |
Preceding 3 months | Corresponding 3 Corresponding 9 mllllT‘
3 manths enied Bl i @ months ended anded
Pavticulars September 30, 2018 Jdune 30, 2018 September 30, 2017 | September 30, 2018 September 36, 2017
{Unaudited) (Unandited | (Unnlited) {Unaudited) {Ulsanlitedy
| |Revenue
a) Revenue from Operations { Refer Note 8) 11,3468 20,582 06 IR,993 9% LUARER L) 58,097 24
b} Other Income 106,50 10 48 Ti.58 SHE TR 28567
Total Revenue 2144118 20,683.54 19065 .56 61.500.27 X191
7 |Expenses
a] Cost of Matenals Consumed 1595523 1565232 12.986.57 46,337 10 383011
b| Purchases of Stock-m-trade #8641 42713 G687 34 191307 2,068 11
c N I R o
} .(::;i:‘  Inventones of Finished goods, Wark-in-progress and Siock (11993 697 520 51 (869 68) (321 67}
d} Excise Duiy (Refer Nore ) = C & 3.99) 1%
¢] Employes Benefits Expanse 163273 | B6G6s 1,660 34 4 86661 4,735 17
f) Finance costs 14321 101 50 123 45 3111 2275
8) Depreciation and Amortisation Expense 17634 33902 8B 86 103002 1163094
h) Orher Expenses 30682 3,791.72 277562 8,705 %4 3674 82
Total Expenses 21,900.93 21,030.26 1925171 6246307 5891558
1 Prafit/ (Loss) before Tax (1-2) (459.75) (346.72) (196.15) (963,80 (832.67)
4 Tax Expense - Curren (including earlizr year) = = J *
- Defarred tax Charge/ {Credit) 40747 B372 433157 204 &0
5 Profit/ (Loss) for the Period i3-4) 459.75) 175469 (269.87) (1.397.37) [827.47)
& Other comprehensive income! (Loss)
Tterms that will not be reclassifiad 1o profit or loss
R pest bligal 31.00) (33 4% {29.00) 193.00 (82 09)
Income tax credit’ (charge) on sbove - {401 35| 1004 {3051 3, M3
Orher comprehensive income! [ Loss) for the period (31.00) (73.84) (18.96) (12351) (58.26)
Total comprehensive income! (lass) for the period [490.75) (628.53) (288.83) [1.520.58%) (885,73)
7| i) EamingsiLoss) par Skare {0f Rs.10 each) {not annualised)
{a) Basic (5.35) (203} (315) {16.57) (265)
(b Diluted [5.35) (903} (319 {LE5T) (965}
-



DIC INDIA LIMITED

SEGMENT-WISE REVENUE, RESULTS AND CAPITAL EMPLOYED FOR THE QUARTER AND NINE MONTHS ENDED SEPTEMBER 30, 2018

(B Lakbal

& mn it endeit PRl it | Cotropmieg sl 4 manib enaled Correspaniing Y manths ended

Particulars Seplember 30, Y June M1, 2015 Sepleraber 3, 2017 September 3, 201N Soplember K1, 2017
Uinauitod) iUnamiited) [ Unsadlitaod (Unsnnihivedd

1 Seument Bevenue | Net Sales/ Inks 19,042 40 18,835.32 17,489 19 5527668 53.Bug 72
Inceme from Operations) Lamunation Adhesive 219228 1.746.74 1,504 80 56578 4.198 52

Toral 21.234.68 10,582.06 15,993 95 b 53449 5800724

2 Segment Results | Profit’{Loss) Inks (16022} B335 204 67 6082 75319
before tax and Interest] Lamination Adhesive 31.09 (137.72) {1 0y {6770 {27922)

Tutal (129.13)) (54.37) 203.47 (6.88) 473487

Less: Inmerest 14321 10522 11964 3101 20699

Less Unallocable Expensd 28522 28442 30820 B8O 07 B94 37

Add: Unallocable income 97 80 9729 903 27386 9472

Total Prafit/{ Loss) "
Before Tax (459.75)) {346,721} (186.15) (96.3.30) (532.67)

3 Segment Assels Inks 41418940 41,245 02 39,594 1 4141896 34,5094 11
Lamination Adhasive 375 46 4371302 4,1 18890 375 46 ERNE R

Ur-allocable 13,704 85 11,974 40 4,145 34 13,704 85 407622

Total 58,87527 57.595.65 4785836 SH57527 47,78%.23

A Segmant Lighilities Inks 15,771 89 15,310,458 11,408 &7 |5,771 89 L1408 87
[Lamnatnon Adhasve 1,462 39 13332 BO2 56 1,492 19 80256

Un-allocable 1415526 1300598 6,250 32 14,155 26 6,256 32

[Tuial 31,419.54 19.649.18 1846175 3141954 18, 461.75

5 Caputal Employed Inks 2564708 25937 54 816524 2564708 2818524
(Segment Asscts - Scament Lamumaton Adhesive 225507 3.040 50 131633 225907 331635
Liabilities) Un-allncable (450 42) (1,031 58) (2,104 98) (450 42) (2,174,10)

Total 27,455.73 2794647 19,3966 | 2TA5573 19,327.48




DIC INDIA LIMITED

Notes ;
|

2 The Company has adopred Indian Accounting Standasrds (IND-AS) from January 1, 2018 with a transition dase of January 1, 2017 and accordingly these unaudited financial results have been
prepared i accordance with recogninon and measusement principles lad down n IND AS -14 Tneerim Financials Reporting prescribed under Secton 133 of Companies Act, 2013 raad with
relevant rules th der and the ¢ principl iy 1t Incha

1 The Stmement does nol include IND- AS pliant resules for the p ding year ended December 31, 2017 as the same are not mandatory 1n lerms of SEBI's cireulsr dated July §, 2016

4 The financial results pertaining 1w Quanér and Nine months ended September 30, 2017 were subject to lmited review v another firm of Charteited accountants under previous GAAP The
managemen his exercised due deligence for conversion of the financial reculis to IND AS 1o ensute that the financial rézults provid o true and Far view of its stale of affairs m sccordance with IND-
AR

5 The reconciliation of MNet Loss for (e guarter and mne months ended § her 30, 2007 in accord: wilh Tndian GAAP 1o 1wotal comprehensive income in accordance with TND AS is given
below

3 months ended 9 months ended

|P""""1"” September 30,2017 | Seprember 30,2017
Net Profit/ {|_oss) as per Indian GAAP [288.93) {886.01)
Add! (Less)

Acturial gaind on employes benef funds i i ather preh income 2900 L]
{ithers. 210 030
Dreferred tas inpact on above IND AS adjustmens (Y] [ELEER]
Profit’ (Loss) afier taxes as reported under TNTY A5 {26%.87) (81747
(her Comprehensve income’ (Loss) (net of tax) (1E.95) (35.26)
Total comprehensive meome! (Loss) as reported under IND AS {288 83) (88573}

[ Consequent to intraduction of Goods and Service tax (GST) wef | July 2017, Central excise, Value added 1y efc have been subsumed 1w GST . Tn accordance wili Inthan Aceounting Standard-
1% on Revenue and Schedule 11l of the Companies Act, 2013 unlike excise duty, GST is not part of revenue. Accordingly, revene for the quaner and nice monihs enlad Seprember 30, 2018 snd
September 30, 201 7 are sincily ot ble. The foll dd 1 18 bewng provided to facilitate such understanding

(Rs.in Lakhs )
Desiigifion 3 months ended |9 months ended
Sepiember 30, 2017 _|September 30, 2017
(1) Ravanue From operalions 18,993 98 55097 24
(1} Excise duty on sales mcludad in above 3 199138
from of Exicluding excise duty) [1-i1 | B,993.98 54,105 89

7 It view of continuing losses, the Company is of view that it & no lenger probable that sufficient taxable income will be avadlable and henee carmed forward deferrad tax sssets of K 464 fakhs as at
Decerber 31, 2017 (Rs 448 Lakhs as ar Juna 10, 201 8) has been charged ofl in bogks of account, as required under IND- AS | 2 “Income Taxes

-] Figures for the previous pariods have been ragrouped / rearranged wherever ary to conform to currant period's clazsification

Registered Office
Transport Depat Road
Kaolkata 700 083

Movember 12,2018

The above unaudiled financial results for the guarter and nine months ended Sepiember 30, 1018 duly revigwed by the Audit Commttee, were taken on ragord by the Hoard of Directors at it
meeting held on November 13, 2018 As required in tenms of Regulation 33 of the SEBI (Listing and Disel q ol 2015, the same have baen subjectad to
Lumited Review by the Staiutory Auditors




