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For immediate release
Key Highlights~*:

> Amicable resolution with General Electric and Baker Hughes pertaining to Triveni Energy
Solutions Limited (TESL) (formerly GETL) including full acquisition for a net settlement of
32 billion

> Revenue from Operations for H1 FY 22 at ¥ 3.91 billion, an increase of 11.4%

y-oy

EBITDA for H1 FY 22 at ¥ 891 million with a margin of 22.8%

PAT for H1 FY 22 at 2.02 billion, an increase of 290.5% y-o-y

Record order booking of ¥ 3.07 billion for the quarter — highest in last 4 years

Record outstanding carry forward order book as on 30" September 2021 —% 828 billion

Investments including Cash at ¥ 7.27 billion, up I2.96 billion g-o-q

The Board of Directors has approved payment of interim dividend @ 40%

(i.e. T 0.40 per equity share of ¥ 1 each) and a special dividend @ 60% (i.e T 0.60 per equity

share of ¥ 1 each) for the financial year ending March 31, 2022.
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* For Q2/H1 FY 22 consolidated results include the impact of business combination of Triveni Energy Solutions Limited (TESL)
(Formerly known as GE Triveni Limited, and a joint venture earlier) as a wholly-owned subsidiary from 6 September 2021

i.e. date of acquisition of TESL

NOIDA, October 26, 2021: Triveni Turbine Limited (TTL), a focused and
growing corporation having core competency in the area of steam turbines
manufacturing up to 100 MW and also a market leader in steam turbines up to 30 MW,
today announced the performance for the second quarter and half year ended 30th
September, 2021 (Q2/H1 FY 22).

The Company has prepared the Financial Results for the second quarter and half year
ended September 30, 2021 based on the Indian Accounting Standards (Ind AS) and has
been publishing and analyzing results on a consolidated basis. The consolidated result
includes the three 100% subsidiaries of TTL, based on the Ind AS, for the entire period,
however in case of Triveni Energy Solutions Limited) (TESL) (formerly known as GE
Triveni Limited), only the share of profits were considered in the consolidated net profit
up to 6th September 2021, until which TESL was a joint venture and thereafter
becoming a wholly owned subsidiary of the Company, TESL has been consolidated on a
line-by-line basis in the consolidated results.




PERFORMANCE OVERVIEW (Consolidated):

Apr 2021 — Sep 2021 v/s Apr 2020 - Sep 2020
(H1 FY 22 v/s H1 FY 21)

Net Income from Operations at % 3.91 billion in H1 FY 22 as against X 3.51 billion

in H1 FY 21, an increase of 11.4%.

e EBITDA of X 891 million in in H1 FY 22 as against X 977 million in H1 FY 21, a
decline of 8.8%

e Profit before Tax (PBT) before exceptional items at 787 million in H1 FY 22 as
against X 869 million in H1 FY 21, a decline of 9.4%

¢ One-time exceptional net income of X 1.98 billion on account of settlement
agreement pertaining to Triveni Energy Solutions Limited (TESL) (Formerly known
as GE Triveni Limited)

e Profit after tax (PAT) at X 2.02 billion in H1 FY 22 as against ¥ 516 million in H1
FY 21, an increase of 290.5%

e EPS for H1 FY 22 at X 6.23 per share

Jul 2021 — Sep 2021 v/s Jul 2020 - Sep 2020

(Q2FY 22 v/s Q2 FY 21)

e Net Income from Operations at X 2.07 billion in Q2 FY 22 as against X 1.85 billion
in Q2 FY 21, an increase of 11.4%.

e EBITDA of X 477 million in in Q2 FY 22 as against X 543 million in Q2 FY 21, a decline
of
12.1%

e Profit before Tax (PBT) at ¥ 426 million in Q2 FY 22, a decline of 13.1% over Q2
FY 21

e One-time exceptional net income of X 1.98 billion on account of settlement
agreement pertaining to Triveni Energy Solutions Limited (TESL) (Formerly known
as GE Triveni Limited)

e Profit after tax (PAT) at X 1.74 billion in Q2 FY 22 as against X 244 million in Q2
FY 21, an increase of 612.3%

e EPS for Q2 FY 22 at X 5.37 per share

Commenting on the Company’s financial performance and recent developments, Mr.

Dhruv M. Sawhney, Chairman and Managing Director, Triveni Turbine Limited, said:

"COVID-19 continues to impact global economies, however the disruption appears
to be normalizing as the pandemic is expected to turn into an endemic. For Triveni
Turbines, we are witnessing strong momentum in the domestic market, after a




sluggish FY 21, however international markets where the Company operates, are
recovering at a slower pace. This is evident in our order booking where, as
communicated earlier, we were able to achieve domestic order booking of ¥ 4.25
billion, in H1 FY 22, an increase of 86% YoY, which is almost equal to FY 21 order
booking. We expect that with progressively relaxing travel restrictions, business
activity in the international regions will also gather pace. As a Company, we are also
seeing an increase in travel of our sales teams in both product and aftermarket
division, which we expect to yield good results in the coming quarters.

A significant development for Triveni Turbines in this quarter was, the execution of
a settlement agreement on 6" September, 2021 with respect of affairs of the Joint
Venture Company - GE Triveni Ltd (GETL), with the JV Partners, D.I. Netherlands
B.V. (DI) and Baker Hughes and its affiliates (BH Parties). Given the multiple
disputes for over two years amongst JV Partners, the parties agreed to terminate
the Joint Venture Agreement and fully and finally settle and resolve the disputes. As
part of the settlement agreement, TTL has acquired the entire shareholding held by
DI in the equity share capital of GETL for a consideration of ~ ¥ 8 crore and thus
GETL has become a wholly owned subsidiary of the TTL and is no longer a joint
venture with any BH Parties or GE Parties. The name of the company has been
changed from GE TRIVENI LIMITED to TRIVENI ENERGY SOLUTIONS LIMITED
(TESL) with effect from 215 October, 2021. TTL has received a Settlement
consideration of ¥ 208 crore of which ¥ 190 crore was received during the quarter
and ¥ 18 crore was received subsequently. The parties will now be free to compete
with each other and accordingly, TTL will now approach the market segment
independently in all respects.

We are pleased with the resolution with respect to TESL (formerly GETL). Apart from
the settlement consideration, reserves and surplus have increased by ¥ 27 crore (net
of consideration ¥ 8 crore) due to higher asset value than the purchase consideration
for shares. On the operating side as well, we remain excited about the prospects of
the above 30-100 MW segment as it enhances the addressable market considerably
and we aim to establish our strong credentials in this segment globally as well, akin
to the sub-30 MW segment, where we are amongst the market leaders. We are
pleased to report that we have already received the first order in this segment during
the quarter.

Q2 FY 22 revenues were impacted by delays as some orders were in transit and
could not be recognized during the quarter. EBITDA and EBITDA margins were also
impacted by higher domestic contribution along with higher material costs.




Part of the increase in material costs was due to inclusion of TESL (formerly GETL)
due to fair valuation of inventory and part was due to increase in input costs. The
Company is proactively working towards managing costs.

Investments including cash were ¥ 7.27 billion as at end of Q2 FY 22 up ¥ 2.96
billion g-o-q, driven by final settlement, higher customer advances, other operating
cash flow.

We believe the Company is well positioned for the rest of the year and beyond, with
a strong enquiry pipeline, positive traction in newer product segments such as APl
coupled with readiness to operate on a hybrid working model that includes virtual
connect with stakeholders especially customers, as well as travel where possible.
Both products and aftermarket segment are looking up in the recent quarters. On
the R&D side, the focus remains to improve our product portfolio especially in the
newer API segment. The Company will also move forward in enhancing its market
position in the above 30-100 MW segment in the coming years.”

- ENDS -
Attached: Details to the Announcement and Results Table

About Triveni Turbine Limited

Triveni Turbines is the largest manufacturer of industrial steam turbines in >5 to 30 MW range
globally. The Company designs and manufactures steam turbines up to 100 MW, and delivers

robust, reliable and efficient end-to-end solutions.

Triveni Turbines manufactures steam turbines at its world-class manufacturing facilities in
Bengaluru, India and assists its customers with their aftermarket requirement through its global
servicing offices. With installations of 5000 steam turbines across over 20 industries, Triveni
Turbines is present in over 70 countries around the world. Triveni Turbine Limited offers steam
turbine solutions for Industrial Captive and Renewable Power. It was demerged from its parent
Company, Triveni Engineering and Industries Limited which holds 21.85% equity capital of TTL,

in 2010 to emerge as a pure-play turbine manufacturer.

The Company provides renewable power solutions specifically for Biomass, Independent Power
Producers, Sugar & Process Co-generation, Waste-to-Energy and District Heating. Its steam
turbines are used in diverse industries, ranging from Sugar, Steel, Textiles, Chemical, Pulp &
Paper, Petrochemicals, Fertilisers, Solvent Extraction, Metals, Palm Qil to Food Processing and
more. Apart from manufacturing, the Company also provides a wide range of aftermarket
services to its own fleet of turbines as well as turbines of other makes supported by its team of
highly experienced and qualified service engineers that operate through a network of service

centers.




Triveni Turbines market leadership has been built on a foundation of strong and continuously
evolving research, development and engineering capabilities. The customer centric approach to
R&D, along with a keen focus on delivered product and life-cycle cost has allowed Triveni
Turbines to set benchmarks for efficiency, robustness and up-time of the turbine. A strong
internal team, strengthened by collaborative associations with globally leading design and
research institutions, has placed Triveni at the forefront of a technically challenging field

dominated by large multi-nationals.

For further information on the Company, its products and services please visit

www.triveniturbines.com

Surabhi Chandna Gavin Desa / Rishab Brar
Triveni Turbine Limited CDR India

Ph: +91 120 4308000 Ph: +91 22 6645 1237 / 6645 1235
Fax: +91 120 4311010, 4311011 Fax: +91 22 6645 1213

E-mail: ir@triveniturbines.com E-mail: gavin@cdr-india.com /

rishab@cdr-india.com

Note: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject
to certain risks and uncertainties like government actions, local political or economic developments, technological risks, and
many other factors that could cause our actual results to differ materially from those contemplated by the relevant forward
looking statements. Triveni Turbine Limited will not be in any way responsible for any action taken based on such statements
and undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or
cireumstances.
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Q2/H1 FY 22: PERFORMANCE REVIEW

TTL is the market leader in steam turbines up to 30 MW. It has maintained its dominance
consistently over the years and is the largest manufacturer worldwide in high and low-
pressure turbines in this range. The Company’s ability to provide high-tech precision

engineered-to-order solutions has made it one of the most trusted names within the sector.

The consolidated result of the Company includes the results of fully owned subsidiary, Triveni
Turbines (Europe) Pvt. Limited (TTE) based in UK with a 100% step down subsidiary called
Triveni Turbines DMCC (TTD), located in Dubai with a 100% step down subsidiary called
Triveni Turbines Africa (Pty) Ltd in South Africa. For Triveni Energy Solutions Limited
(formerly known as GE Triveni Limited), only the share of profits were considered in the
consolidated net profit until 6th September 2021, until which TESL was a joint venture and
thereafter becoming a wholly owned subsidiary of the Company, TESL has been consolidated
on a line-by-line basis in the consolidated results.

Performance Summary (Consolidated)

(All figures in X million, unless otherwise mentioned)

Revenue from Operations 2,065 1,853 11.4% 3,905 3,505 11.4%
EBITDA 477 543 (12.1%) 891 977 (8.8%)
EBITDA Margin 23.1% 29.3% 22.8% 27.9%

Depreciation &

Amortisation 51 52 100 102

PBIT 427 492 (13.2%) 790 874 (9.7%)
PBIT Margin 20.7% 26.5% 20.2% 24.9%

Finance Cost 1 2 (50.0%) 4 5 (20.0%)
PBT 426 490 (13.1%) 787 869 (9.4%)
PBT Margin 20.6% 26.4% 20.1% 24.8%

Exceptional Items 1,982 (185) 1,982 (185)

PBT after Exceptional

Items and share of JV

income 2,361 317 644.8% 2,726 682 299.7%
Consolidated PAT 1,738 244 612.3% 2,015 516 290.5%
Consolidated PAT Margin 84.2% 13.2% 51.6% 14.7%

EPS (X/share) 5.37 0.75 6.23 1.60

e Triveni Energy Solutions Limited (formerly known as GE Triveni Limited) became a wholly-

owned subsidiary w.e.f. 6" September 2021

e During the quarter, revenue for the Company grew 11.4% YoY to X 2.07 billion driven by
domestic sales which grew 58% YoY to X 1.40 billion, while the export turnover declined
31%.




e The mix of domestic and export sales was 68:32 in Q2 FY 22 as compared to 48:52 in
Q2 FY 21.

EBITDA was lower by 12.1% YoY at X 477 million. EBITDA margins which declined by
~620 bps YoY to 23.1%. Profit after tax grew 612.3% YoY to %1.74 billion. The decline
in EBITDA margin is largely attributable to higher domestic contribution and higher
material costs owing to inclusion of TESL where the material costs as % of sales were

higher due to fair valuation of inventory.

Total consolidated outstanding order book stood at ¥ 8.28 billion as on September 30,
2021 which is higher by 14% when compared to previous quarter and 24% higher than

the previous year.

The Company achieved a total order booking of X 3.07 billion in Q2 FY 22, which is the
highest in the last four years, as against X 1.77 billion during Q2 FY 21, an increase of

74%. Both domestic and exports order booking contributed to this growth.

In Q2 FY 22, the domestic market under 30 MW be is estimated to have increased by

98% YoY while the international market was largely flat YoY, in MW terms.

The domestic order booking during the quarter was X 2.25 billion, higher by 81% as
compared to last year. The domestic outstanding order book stood at X 5.85 billion, up
27% as on September 30, 2021 as compared to X 4.59 billion in the corresponding period

of previous year.

The export order booking during the quarter was X 817 million, higher by 56% as
compared to last year. Most of the order booking was through virtual interactions.
However, export sales still continue to be impacted by COVID-19, and declined by 31%
as compared to last year, to X 668 million during the quarter. The export outstanding
order book stood at X 2.44 billion, up 16% as on September 30, 2021 as compared to X

2.10 billion in the corresponding period of previous year.

On the Product side, order booking improved significantly to X 2.32 billion, which was
higher by 120% when compared with the corresponding period of previous year. The
product segment turnover was % 1.51 billion during the quarter, an increase of 9% over

previous year.

Aftermarket segment registered order booking of ¥ 753 million, which was higher by 6%
when compared with the corresponding period of previous year. Domestic interactions
have increased as travel within the country is returning to normal and international

activity has gained pace as well.




The aftermarket turnover was X 559 million, a growth of 19% over previous year driven
by all three sub-segments of refurbishment, services and spares. Aftermarket contributed

to 27% of the total turnover in Q2 FY 22, up from 25% in the previous year.

Enquiry generation during Q2 FY 22 remains strong in domestic and international market
on a year-on-year basis. This we believe, is likely to support order booking in the coming

quarters.

During Q2 FY 22, the enquiry generation in the domestic market grew by 39.6% as
compared to corresponding period last year. These have been driven by steel, sugar and

process co-generation including distillery and cement.

During Q2 FY 22, the enquiry generation in the international segment grew by 66% as
compared to corresponding period of last year. These were dominated by Biomass,
Waste-to-energy (WtE) and other renewable IPP as well as process co-generation.




Summary of Consolidated Order book

(All figures in X million, unless otherwise mentioned)

Particulars Consolidated
Opening Order Book Q2 FY 21 Q2 FY 22 | % Var
Domestic 4,233 4,994 18%
Exports 2,544 2,286 | -10%
TOTAL 6,777 7,280 7%
Mix of Exports 38% 31%
Product 5,570 5,894 6%
After market 1,207 1,386 15%
Total 6,777 7,280 7%
Mix of After market 18% 19%
Order booking
Domestic 1,243 2,252 81%
Exports 523 817 56%
TOTAL 1,766 3,069 74%
Mix of Exports 30% 27%
Product 1,053 2,316 | 120%
After market 713 753 6%
Total 1,766 3,069 74%
Mix of After market 40% 25%
Sales
Domestic 885 1,397 58%
Exports 969 668 | -31%
TOTAL 1,853 2,065 11%
Mix of Exports 52% 32%
Product 1,384 1,506 9%
After market 469 559 19%
Total 1,853 2,065 11%
Mix of After market 25% 27%
Closing Order book
Domestic 4,591 5,849 27%
Exports 2,098 2,435 16%
TOTAL 6,689 8,284 24%
Mix of Exports 31% 29%
Product 5,239 6,704 28%
After market 1,450 1,580 9%
Total 6,689 8,284 24%
Mix of After market 22% 19%




Outlook

The Indian economy is expected to grow by 9.5% in FY 22, after a sharp contraction in GDP
of ~7.3% in FY 21, due to the impact of COVID-19. Following the abatement of the pandemic,
various industries including manufacturing are looking to step up capital expenditure
investment plans as these were deferred in the last 15-18 months. These are likely to be
further aided by favourable Government reforms and policies such as PLI (production linked
incentive), accommodative monetary policy, under the broader move to Atmanirbhar Bharat,

a self-reliant nation.

So far in H1 FY 22, we have witnessed heightened investment activity in many end-user
industries such as sugar, distilleries, food processing, steel, cement etc. and with the threat
of COVID-19 subsiding across the country and with vaccination reaching the milestone one

billion mark, we believe we will witness improved growth trends in the quarters to come.

While the international market in still in the red in terms of growth on a year-on-year basis,
COVID-19 related restrictions are reducing worldwide and thus the Company has resumed
travel. We believe increased face-to-face interaction along with a strong enquiry pipeline, we

can look to improve the export especially from product perspective.

The Company continues to focus on cost control with the backdrop of increases in commodity

prices which could put pressure on the margins.

On the technology side, the Company continues to develop cost-competitive and increasingly
efficient models, with enhanced profiles and steam path to meet the global requirements.
These include drive turbines for the petrochemical industry (API) market and turbines
validated according to API standards. Our R&D also continues to be focused on alternative
energy technologies, such as CO2 based cooling solutions and Supercritical CO2 power
blocks, as compact footprint solutions for the energy market. These initiatives include SCO2
micro size Turbo machinery development for shipping and a test loop setup in association

with a leading scientific institution in India.

With aggressive value engineering, cost-effective product development and efficiency
improvement, the Company is well positioned to maintain its market leadership position.

Note: Certain statements in this document may be forward-looking statements. Such forward-looking statements are subject to
certain risks and uncertainties like government actions, local political or economic developments, technological risks, and many
other factors that could cause our actual results to differ materially from those contemplated by the relevant forward-looking
statements. Triveni Turbine Limited will not be in any way responsible for any action taken based on such statements and

undertakes no obligation to publicly update these forward-looking statements to reflect subsequent events or circumstance.




TRIVENI TURBINE LIMITED

Regd. Office: A-44, Hosiery Complex, Phase II Extension, Noida, U.P. - 201 305
Corp. Office : 8th Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201 301
CIN : L29110UP1995PLC041834

Statement of standalone unaudited financial results for quarter and six months ended September 30, 2021

(2 in lakhs, except per share daty)
Quarter ended Six Munths ended Year ended
Particulars September | June 30, | September | September | September | March 31,
30, 2021 2021 30, 2020 30, 2021 3u. 2020 2021
Unaudited | Unaudited | Unsudited | Unaudited | U dited Aundited
1, Revenue from operations 18,639 18,223 18,378 35 862 388 B9603
L Other incoms 737 544 482 1,281 W7 1,969
Total income . 5 s 19376 18.767 16360 38143 35,795 71,662 |
3. Expenses
(4) Cost of materials consumed 10,363 7.724 9,943 18,087 15613 35659
{h) Changes in inventories of finished goods and work-in-progress {302} 2,126 {1,439} 1,824 1,499 (181
(¢} Emplayee benefils expense 2,261 2,165 1,940 4,426 39570 8,015
() Finance costs H 21 2 35 51 112
(e) Depreciation and amortisation expenses 49 493 516 994 10283 2,07
i) Uther experises 2.7 24835 3261 3.593 5405 12298
Tolal cxpenses BTy 15,503 15356 13,191 30,959 %7561 $7547
. Profit from continuing operalions befure exceplional items and tax 3,773 3411 4,669 7,184 8,234 13815
3. Exceplional items (refer note 2} 18,890 - (1,852) 18,890 (1,852} (1,852}
6. Profit from conlinuing operalions hefure tax 22,663 a1 287 26,074 6382 11,963
7. Tax expense:
- Current tax 6,240 881 1,000 7a2 1,954 3330
- Determed tay (184} {4} (275) (188) (30 (240)
‘Total tax expense 6,056 877 5 6,933 1,651 3080
8. Profit from continuing operations after tax 16,607 2534 2092 19,141 4731 8873
9. Profit/ (Joss) from discontinucd operations - - - - - i
1. Tax expense of discontinued operations - - - - - =
11 Profat/ (lussy from discantinued operstions fastor tax) - - - o) TP A o
12, Profit for the period 16,607 2,534 2,092 19,141 47231 8,871
13. Other comprehensive income
A. (i) llemis that will not be reclassified to profit or loss - - = 148
(i) Income tax relating \o items that will not be reclassified Lo profit or loss - - - - . (37)
B. (i) [tems that will be reclassified to profit or loss 1 {48) 239 B4 22 522
(i) Income tax relating to items that will be reclassified to profit or loss (33 12 160} {21 (106) {134
99 (36) 17 [ 116
14. Tolal comprehensive income for the period 16,706 2498 2271 19,204 5,047 9,575
15, Pasd up equity share capetal (Faee value T1/4) 3233 3133 3233 3213 323 a3
18, Other equity 56,010
17, Earnings per share of T 1/- each (for continuing and total operations) -
(net annualised)
(a) Basic (in ) 514 078 0.65 5.92 146 274
i) Diluted (in ) 5.14 078 0.65 5.92 146 27

Sew dccompanying

notes o the standalone fnancial resalts




TRIVENI TURBINE LIMITED
Statement of standalone assets and liabilities

(T in lakhs
Ag at As at
Particulars September 30,2021 | March 31, 2021
Unaudited Audited
ASSETS
Non-current assels 1
Property, planl and equipment 23,758 | 24,374
Capital work-in-progress 21 i
Intangible assels 385 395
Intangible assets under development - 95
Investments in subsidiaries and joint venture ( refer note 3) 1,785 985
Financial assets
i. Trade receivables . -
ii. Other financial assets 9% 89
Other non-current assets 42 44
Incomne tax assets (net) 374 374
Total non-current assets 26,455 26,356
Current assets
Inventories 13,724 15,919
Financial assets
i Investments 43,948 26,793
ii. Trade receivables 9,661 7,636
iii. Cash and cash equivalents 1.816 1291
iv. Bank balances other than cash and cash equivalents 19,153 ‘ 7,299
v, Loans e | =
vi, Other financiul assets 2,254 779
Other current assets 2384 3,033
Total current asgels 92,940 62750
TOTAL ASSETS - g 119,395 89,106
EQUITY AND LIABILITIES
EQUITY
Equity share capital 383 3,233
Other equity 71,34 56,010
Total equity 74,567 59.243
LIABILITIES -
Non-current liabilities 1
Financial liabilities
i. Borrowings - %
i Lease liabilities 180 203
Provisions 369 298
Deferred tax liabilities (net) 342 509
Total non-current liabilities 891 1,010
Current liabilities
Financial liabilities
i. Borrowings 34 96
it Lease Habilities 451 45
il Trade pavables i
a) Total outstanding dues of micro enterprises and small enterprises 1,120 1,118
b) Total outstanding dues of creditors other than micro enterprises 1
a:\)d sinall emo;?n‘sfs = 6,506 ‘ ale
iv. Other financial liabilities 6,459 2,19%
Cither current linbilities 24,569 17,335
Provisions 1,054 1273
Income tax liabilities {net) 3,800 578
Total curvent liabilities 43,937/ 28,853
Total liabilities 44,828 29,863
TOTAL EQUITY AND LIABILITIES 119,395 89,106




TRIVENI TURBINE LIMITED
Statemnent of standalone cash flows

(% in lakhs)
Six month ended
S l s T
Parliculars o 207 e i 2020 o
(Unaudited) (Unaudited)
Cash flows from operating activitics
Profit befon: tax 26074 6.342
Adjusimuents for
Depreciation and amortisation expenses 994 1023
Loss on sale/ write off of property, plant and equipment n *
Net prafit on sale/ redemption of currvnt investments (268) (305)
Net fair value gains on current investments (452) (32
Interest income (283) (93)
Provision for doubtful advances 18 76
Amount writlen off of non financial assets - kll]
Allowance for non moving inventuries 1,032 15
Lmpairment loss on tinancial assets (including reversals of impainuent losses} 39 41
Finance costs 15 51
Unrealised (oreign exchange (gains)/ losses (65) (95)
Credit balances written back (114) -
Mark-lo-market {gains)/ losses on denivatives 104 (262}
Working capilal adjustments ©
Change in inventories 1,162 1,318
Change in trade receivables (1,987) 4,007
Change in othwr financial assets (5,254) (80)
Change in other assets 625 863
Change in trade payables 698 L.673
Change in other financial liabilities 477 1,156
Change in other Liabilities 7.236 164
Change in provisions (47 (290)
Cash generated from operations 29,946 16,923
Tncome tax pail (net of relunds) (3.900) (L130) |
Net cash inflow from eperating activities 26,046 15,793
Cash flaws from investing activilies
Purchase of property, plant and equipnient (403) (547)
Net incredse in current invesment (15,236) (17,061}
Purchase of equily shares in subsidiary {800) -
Investment in deposils with (inancial institutions {1,200) -
Investment in bank deposits (7,976) (600)
Interest received 164 9
Nel cash gulfiow from investing aclivilies (25,451) 18,117y
Cash flows from financing activities
Repayment of long lenn borrowings (11) (10}
Payment of principal portion of lease liabilities ) (26)
Interest paid on lease labilities (12) {13)
Interest paid (24) (38)
Dividend paid to Company’s sharcholders 1) 1)
Net cash outflow from financing acltivities 70} {88)
Net (decrease)/increase in cash and cagh equivaients 525 (2.412)
Cash and cash equivalents at the beginning of the vear 1,291 5,025
Cash and cash equivalenis al the end of the year 1,816 2,613
Reconciliation of liabilities arising from financing activities:
Npcoryenl Dividend paid (o
it borrowings Interest payable
Lekae labiles (including current | on borrowings Ghepany
shareholders
maturities)
Balance as at April 1, 2020 288 17 1 13
Cash flows 39) 10) (38) M
Finance costs accruals 13 - 38 s
Divided distribulions * = = =
Balance as at September 30, 2020 262 107 1 12
Balance as al April 1, 2021 248 96 1 1
Cash Mlows (34) (12) (23) (1)
Finance costs accruals 17 . ) .
Divided distribulions - - - 3,880
Balance as at Seplember 30, 2021 25 34 | 3,889
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TRIVENI TURBINE LIMITED

Notes to the standalone unaudited financial results for the quarter and six months ended September 30, 2021

The Company primarily operates in a single reportable segment - Power Generating Equipment and Solutions.

Exceptional items consist of the following Income /{Expenses)

(Z in lakhs)

Quarter ended Six months ended Year ended

Padiculars September | June 30, | Septemb September | Septemb March 31,

30, 2021 2021 30, 2020 30, 2021 30, 2020 2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited

Settlement consideration (refer note 3 ) 20,800 - - 20,800 - -

Associated expenses towards settlement (refer note 3) (1,910} - - (1,910 . ;
Voluntary Retirement Scheme expenses {refer note 6) - - {1,852) - (1,852) (1.852)
Total 18,890 - [1,35@_} 18,890 (1,852)| {1,852)

. There were multiple disputes, litigations and arbitration aver past two years between the Company and General Electric Company and its
affiliates including DI Netherlands BV, its joint venture partner in the joint venture company, Triveni Energy Solutions Limited (TESL}
(Furmerly known as GE Triveni Limited).

During the current quarter, a Setlement Agreement has been executed on September 6, 2021 between the aforesaid parties to fully and finally
settle and tesolve all such dispules, litigations and arbitrations pending before various legal forums, Parties have initiated withdrawal of all
pending litigations and received approval/ in process of getting approval for such withdrawal from respective legal form.

Pursuant to such agreement, the Joint Venture Agreement dated April 15, 2010, and other Ancillary Agreements entered into by the Company
with GE/ Affiliate of GE has been terminated and entire equity stake of DI Netherlands BV, in TESL has been purchased by the Company at 2
800 lakhs and resultantly, TESL has become a wholly owned subsidiary of the Company with effect from September 6, 2021.

Further, DI Netherlands Limited has agreed to pay a settlement consideration of 2 20,800 lakhs to the Company out of which the Company has
received the initial settlement consideration of 19,000 lakhs during the quarter and balance ¥ 1,800 lakhs has been received subsequently, The
settlement consideration, net of associated expenses aggregating to ¥ 1910 lakhs towards setiement such as legal and professional charges of
1947 lakhs and provision for obsolete/ non-usable inventories of 2 963 lakhs , has been recognised in the statement of profit and loss during
the quarter and presented as an exceptional item.

. The Board of Directors has approved payment of interim dividend @ 40 % (i.e. ¥ 0.40 per equity share of ¥ 1 each) and a special dividend @ 60%
(i.e. T0.60 per equity share of T 1 each) for the financial year ending March 31, 2022,

- The Company had declared final dividend @ 120% {i.e. T 1.20 per equity share of T 1 each) aggregating to T 3,880 lakhs, for the vear ended
March 31, 2021, which has been approved in the annual general meeting of the Company held on Soptember 13, 2021. During the quarter, the
Company has deposited dividend in a scheduled bank within the prescribed time,

- During the year ended March 31, 2021, the Company had implemented a Voluntary Retirement Scheme (VRS) for Workmen and total
expenditure of 1,852 lakis for VRS had been recagnised in the Statement of Profit and Loss and presented as an Exceptional Item,

The above unaudited standalone financial results of the Company for the quarter and six hs ended September 30, 2021 have been
reviewed and recommended for adoption by the Audit Committee and appraved by the Board of Directors of the Company at their respective
meeting held on October 26, 2021. The Statutory Auditors have carried out limited review of the above financial results.

- Previous period/year figures have been re-grouped/ reclassified wherever necessary, to match current period classification

For Triveni Turbine Limited

Place : Noida (U P) Dhruv M. Sawhney
Date : October 26, 2021 Chairman & Managing Director




TRIVENI TURBINE LIMITED

Regd. Office: A44, Hosiery Complex, Phase I1 Extension, Noida, U.P. - 201 305
Corp. Office : Bth Floor, Express Trade Towers, 15-16, Sector-16A, Noida, U.P - 201301
CIN : L29110UP19ISPLCO41834

Statement of consolidated unaudited financial results for the quarter and six months ended September 30, 2021

(2 in lakhs, excepl per share dats)
Quarter ended Six Manlhs ended Year vaded
o September | June 30, | September | September | Seplemb March 31,
30, 2021 2021 30, 30,2021 30, 2020 21
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
1. Revenue (rom operations (refer note 2) 20,646 18,406 1853 39,052 35,49 70,258
2. Other income 782 555 477 1337 943 1,910
Total income 2428 18,961 19.009 40389 35.994 72.168
3. Expenses
() Cost of materials consumed 8,070 7915 10,013 15,983 15,699 BAN
(b) Changes in inventorivs of finished goods and work-in-progress (refer noie 2} 1,406 2077 (1.430) 5483 1,525 {201
{¢) Employce benefits expense 24N 2351 2,0% 4822 4,264 8,695
(d) Finance costs 14 21 21 35 51 14
() Depreciation and amortisation expense 505 498 517 1,003 1,024 2,021
() Other expenscs 2707 2,487 2,903 5194 4739 11,179
Total expenses T i ] B ] 15.349 14114 sn 27302 57,632
4. Profit [rom c?nlimfing uperations before share of profily (loss) from a joint 4255 3612 4595 7887 8,692 1453
iventure, exceplional items and tax
5. Share of profit/ {loss) of joint venture [refer nole 3 (i)| (463) ¥ 128 (424) (18) 525
6. Profit from continuing operations before ptional items and tax e 3.651 5023 7.443 4,674 15.061
7, Exceptional items (refer note 3) 19,819 - (1.852) 19819 {1,852) (1.852)
8. Profit from continuing operations before tax 23,611 3,651 3in 17262 6822 13209
9. Tax expense:
- Current tax 6.779 BRI 1,006 7,660 1,960 1M1
- Deferred tax (544) (5) 1274} (549) (302) (78)|
Total tax expense 6235 A76 732 7111 1,658 2,963
10. Profit from mu!inuing operations after lax 17376 2775 2439 20,151 5164 10.246
11. Protit/{loss) from discontinued operalions 2 o 7 B
12. Tax expense of disvontinued vperations - - - -
13, Profit/(loss) [rom discontinued operations (alter tax) - - - -
14. Profit for the period 17378 2,775 2439 20,151 5.164 10.246
Profit for the period altributable to:
- Owners of the parent 17,376 2775 2439 20,151 5,164 10,246
- Non<anirolling inlerest = > i %
15. Other comprehensive income
A. (i) Items that will not bv arclassified to profit or loss [refer note 5 {ii}] 1,907 - - 1,907 - 148
(ii) Income tax relating, to items that will not be reclassified to profit or loss - - - - - (8]
B (i) llems that will be reclassified 1o profit or loss 115 (15) 205 100 390 514
(if) Incume tax relating to items ihat will be reclassified to profit or loss (33) 12 (60} {21} (106} (131)
1.989 3 145 1,986 284 bk
Other comprehensive income attributable to:
- Owners of the parent 1,989 (3) 145 1,986 284 49
- Non-controlling intervst - - - - - -
16. Total comprehensive income for the perlod s 19,365 2,7 2,584 22137 5448 10,740
Total cemprehensive income auributable lo:
- Owners of the paremt 19,365 2772 2584 2,137 5448 10,740
- Non-contruiling interest G . - -
17. Paid up equily share capital (face value T 1/-) 3233 333 328 3233 3233 3233
18. Other equily 60,525
19 Eamnings per share of T 1/- cach (for vontinuing and total operalions) -
(not annualised)
(4) Basic (in T) 537 0.86 075 623 164 a7
(1) Diluted (in ?) 5.37 036 07 623 1.60 317

Sev accompanying notes 1o the censalidated Hinancial naulis




TRIVENI TURBINE LIMITED
Statement of consolidated assets and liabilities

(2 n bakhsj

As at i Asat
Particulars September 30, 2021  Maxch 31, 2021
! Unaudited Audiled
ASSETS
Nom-current assets
Property, plant and equipment 24,269 24,397
Capital work-in-progress 21 -
{Intangible assets 421 395
Intangible assels under development - 95
Investments accounted for using the equity method [refer note 4 &5(i)] - 2816
Financial assets ]
i. Trade receivables & »
ii. Other financial assels 90 %0
Other non-current assels 42 45
Income tax assets (net) 621 375
Total non-current assets 25,464/ 28,213
Current assels
Inventories 13,874 15,962
Financial assets
i. Investments 44,948 26,793
i Trade receivables 11,685 7,713
iii, Cash and cash equivalents 6,231 3,705
iv. Bank balances other than cash and cash equivalents 21,511 7,938
v. Loans - =
vi. Other financial assels 2481 785
Other current assets 4,185 3,076
Total current assets 104,915 65,972
TOTAL ASSETS 130,379 94,185
iiaczumr AND LIABILITIES
{EQUITY
Equity share capital 3,233 3,233
Other equity 78,782 60,525
Total equity 82.015 63,758
LIABILITIES
Nen-current liabilities
Financial liabilities
i Borrowings = 5
ii. Lease liabilities 180 | 203
Provisions 555 439
Deferred tax liabilities (net} 212 509
Total non-current liabilities 947 1,151
Current liabilities |
Financial liabilities
i. Borrowings B4 9%
. Lease liabilities 54 62
iil. Trade payables
a} Total oulstanding dues of micro enterprises and small enterprises 1,210 1,118
b) Total outstanding dues of creditors other than micro enterprises
a.er small enierpmfs = 8,045 6301
iv. Other Anancial liabilities 6,605 2,261
Other current liabilities 25,946 | 17,556
Provisions 1397 1.273
Income tax lisbilities (net) i 4,076 579
Total current liabilities 47417 29,276
Total liabilities ; 48,364 30427
TOTAL EQUITY AND LIABILITIES 130,379 94,185
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TRIVENI TURBINE LIMITED
Statement of consolidated cash flows

(2 in Lakhy}
Year ended
& Seplember 30, Seplember 30,
Tarliculars wmu wmzn
(Unaudited) {Unaudited)
Cash flows from operating activilies
Profit before tax 17.262 6822
Adjustments for
Share of nel 1oss of joint venlure accounted for using the equily method 24 13
Gainon previously held interest in joint venture [refer 5{ii){ {361) -
Depreciation and amortisation expenses 1,003 1,024
Loss on sale/write off of property, plant and equipment 2 »
Net profit on sale/ redemption of current investments {268) (305)
Net fair value gains on current imvestmenls (452) mn
Inlerest income (286) (96)
Provision (ur denbtul advances 18 76
Amount wrillen off of non financial Jssels - 1]
Allowance for non moving invenlorics 1,032 13
Impairment loss on financial assels (including reversals of impairment losses) 86 102
Finance cosls LE] 51
Unrealised forevign exchange (gains) (92) (94)
Credit balances wntien back (482) -
Mark-to-market (gains)/ losses vn derivatives 04 (262)
Working capital adjustments :
Change in inventories 4819 1345
Change in trade receivables (4.469) 4,332
Change in other flinancial assels (5.246) (95)
Change in other assels 855 931
Change in trade pay ables 769 1,787
Change in other financial liabilities 339 1128
Change in other liabilities .77 2,143
Change in provisions (92) (274)
Cash genviated frum operations 32547 18.447
Income Lix paid {net of refunds) .11 1,205)
Net cash inflow from operating sctivilies 28,436 17,242
Cash (lows from invesling activities
Purchase of property, plant and eqjuipinent (403) (47
Net increase in current investment (16,236) (17.061)
Purchase of exuity shares in subsidiary (8o0) -
Lovestment in deposils with financial institutions (1,200) .
Investment in hank deposils 9.576) (1.009)
Interest received 167 94
Net cash outiluw from investing aclivities {28.048) (18.523)
Cash flows from financing activities
Repayment of long term borrowings (12) ({15
Payment of principal portion of lease liabilities {24) (26)
Interest paid on lease liabilities (an (13)
Inlerest paid (24) 9
Dividend paid to Conipany’s shareholders ) 1)
Net cash outflow from financing activities {72) (89)
increase in cash and cash equivalents due to foreign exchange vanation (5) 72)
Net (decrease)/ increase 1 cash and cash eguivalents an (1,442)
Cash and cash equivalents al the beginning of the year 3,705 6,581
[Cash and cash oquivalents acquired in business combination [refer note 5} 2.225 .
Cash and cash equivalenls at the end of the year 6231 5.13%
Reconciliation of liabilities arising (rom {inancing activities
Non-current o .
< Interest Dividend paid
Lease Liabilities § . bomswiag payable on to Company’s
{inclading current = % P
malurities) .M
Balapce as al Apnl 1, 7020 288 17 1 13
KCash flows (39) (10} (38) [0}
Finance costs accruals i3 - 33 -
Divided distributions - - - -
Balance a5 at Seplember 30, 2020 262 107 1 12
Balance a5 41 April 1, 2021 285 9% 1 n
[Cash flows (42} (12)) 24) ()
Finance costs acvruals 1 s 24 i
Divided disinbutions 2 i = 3,880
F!ahntc as at September 30, 2021 234 84 1 ],ll—!-
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TRIVENI TURBINE LIMITED

Nutes to the consolidated unaudited financial results for the quarter and six ths ended September 30, 2021

1. The Company and its subsidiaries (together referred to as the ‘Group') primarily operate in a single reportable segment - Power Generating
Equipment and Solutions,

2, Revenue from operations of the Company includes product sales of € 2,574 lakhs made by the Company to its joint venture company, Triveni
Energy Solutions Limited (TESL) (Formerly known as GE Triveni Limited) before September 06, 2021 iv. date of acquisition of TESL.
Subsequent to the acquisition of balance shares in TESL, the same product was sold by TESL to its Customer. Accordingly, the Group has
climinaled this transaction between the Company and TESL in consolidated financial results to disclose the actual performance of the Group
by reducing both revenue from operations and changes in inventories of finished goods and work-in-progress to that extent.

3. Exceptional items consist of the followiny [ncome /(Expenses)

(2 in lakhs)
Quarter ended Six months ended Year ended
Particulars September | June 30, | September | September | September | March 31,
30. 2021 2021 30, 2020 30, 2021 30, 2020 2021
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited Audited
Settlement consideration (refer note 4 ) 20,800 - - 20,800 - -
Associated expenses towards settlement (refer note 4) (1,910 - - {1,910) - =
Associated Income towards settlement {refer note 4) 268 - - 368 S =
Gain on previously held interest (refer note 3) 561 - - 561 - -
Voluntary Retirement Scheme expenses (refer note 8) . - (1,852) - {1,852) (1,852)
Total 19,819 - (1,852) 19,819 (1,852) (1,852)

4. There were multiple disputes, litigations and arbitration over past two years between the Company and General Electric Company and its
affiliates including DI Netherlands BV, its joint venture partner in the joint venture company, Triveni Energy Solutions Limited (TESL)
(Formerly known as GE Triveni Limited).

During the current quarter, a Settlement Agreement has been executed on September 6, 2021 between the aforesaid partics to fully and finally
settle and resolve all such disputes, litigations and arbitrations pending before various legal forums. Parties have initiated withdrawal of all
pending litigations and received approval/in process of getting approval for such withdrawal from respective legal form

Pursuant to such agreement, the Joint Venture Agreement dated April 15, 2010, and other Ancillary Agreements entered into by the Company
with GE/ Affiliate of GE has been terminated and entire equity stake of DI Netherlands BV, in TESL has been purchased by the Company at ¢
800 lakhs and resultantly, TESL has become a wholly owned subsidiary of the Company with effect from September 6, 2021 Also, refer note 5
below for further details.

Further, DI Netherlands Limited has agreed to pay a settlement consideration of ¥ 20,800 lakhs to the Company out of which the Company has
received the initial settlement consideration of ¥ 19,000 lakhs during the quarter and balance ¥ 1,800 Jakhs has been received subsequently. The
settlement consideration, net of associated expenses aggregating to ¥ 1910 lakhs towards scttlement such as legal and professional charges of
2 947 Jakhs and provision for obsolete/non-usable inventories of ¥ 963 lakhs and associated income of ¥ 368 lakhs due to write back of
liability no longer required, has been recognised in the Statement of Profit and Loss during the quarter and presented as an exceptional item.

5. (i) Pursuant to Share Purchase Agreement dated September 6, 2021, the Company has acquired remaining shares in TESL from existing
shareholder. Consequently, TESL has been considered as a joint venture till September 6, 2021. During the current yuarter until September 6,
2021, the Company has recognised its share of loss in TESL amounting to 2 463 lakhs, These losses are mainly vn account of impainnent of
certain non-current assets in the current quarter and reduction in profit after tax of TESL based on the aduption of audited financial statements
for FY 2019-20 by the Board of Directors of TESL in the current quarter.

(i) The Group has accounted acquisition of remaining share in TESL as Business Combination as per Ind AS 103 and consolidated TESL from
September 6, 2021 onwards. The fair value of the acquired assets and labilities as oni the date of acquisition his been determingd by the
independent Valuer appointed by the Company. Consequently, the Group has recognised bargain purchase gain of 2 1,907 lakhs in capital
reserve through Other Comprehensive Income and recognised a gain on previously held interest in TESL amounting 2 561 lakhs in the
statement of profit and loss which has been presented as an exceptional items.

6. The Board of Directors has approved payment of interim dividend @40 % (i.e. ¥ 0.40 per equity share of ¥ 1 cach) and a special dividend @ 60%
(i.e T0.60 per equity share of ¥ 1 cach) for the financial year ending March 31, 2022,

7. The Company had declared final dividend @ 120% (i.e. ¥ 1.20 per equity share of ¥ 1 vach) aggregating to ¥ 3,880 lakhs, for the vear ended
March 31, 2021, which has been approved in the annual general meeting of the Company held on September 15, 2021. During the quarter, the
Company has deposited dividend in a scheduled bank within the prescribed time.




8. During the year ended March 31, 2021, the Company had implemented a Voluntary Retirement Scheme (VRS) for Workmen and total
expenditure of 1,852 lakhs for VRS had been recognised in the Statement of Profit and Loss and presented as an Exceptional Item.

o

The unaudited standalone results of the Company are available on the Company’s website (www .triveniturbines.comi, website of BSE
(www.bseindia.com) and NSE (www nseimdiacom). S rised standalone financial performance of the Parent Company is as under :

(% in lakhs)
Quarter ended Six months ended Year ended
Particalars September | Jone 30, | September | September | September | March 31,
30, 2021 2021 30, 2020 30, 2021 30, 2020 2021
Unaudited Unaudited | Unaudited Unaudited | Unaudited Audited
Revenue from operations 18,639 18,223 18,378 35,862 34,848 69,693
Profit before tax 22,663 3,411 2,817 26,074 6,382 11,963
Net profit after tax 16,607 2,534 2,092 19,141 4,731 8,873
Total comprehensive income 16,706 2,498 2,271 19,204 5,047 9,375

10. The above unaudited consolidated financial results of the Company for the quarter and six months ended September 30, 2021 have been
reviewed and recommended for adoption by the Audit Committee and approved by the Board of Directors of the Company at their respective
meeting held on October 26, 2021. The Statutory Auditors have carried out limited review of the above financial results.

11. Previous period/year figures have been re-grouped/ reclassified wherever necessary, to match current period classification

For Triveni Turbine Limited

Place : Noida (U.P.) Dhruv M. Sawhney
Date : October 26, 2021 Chairman & Managing Director




