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Date:  13/06/2021

National Stock Exchange of India Ltd. BSE Limited

Exchange Plaza, Bandra Kurla Complex, Floor 25, Phiroze Jeejeebhoy Towers,
Bandra (East), Mumbai- 400 051 Dalal Street, Mumbai- 400 001
Symbol: MOREPENLAB Scrip Code: 500288

Subject: Issue of preferential issue of securities.

Ref.: Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Dear Sir/Madam,

Reference is invited towards company’s earlier announcements dated April 28, 2021, May 08,
2021 and May 20,2021, w.r.t., issue of 5 Crore Fully Convertible Warrants and 5.85 Crore Equity
Shares (collectively refer as ‘securities’) to the selected investors, on a preferential basis.

Considering substantial increase in the market price of Equity Shares of the company and ongoing
discussions with the investor (Corinth Group), the investor has offered to subscribe the shares, at
a price closer to prevailing market price, which is significantly higher than the current offered
price. In the long term interest of all the stakeholders, the board is inclined to consider the investor
proposal favourably.

In view of above, the resolution passed on 20" May 2021 has now become infructuous. The
company would seek fresh approvals for the revised offer on finalisation of the terms with the
investor.

Keeping in view of aforesaid situation, the Board of Directors of the company has decided to
abandon the present preferential issue of securities offered to the promoter group entity and to
the aforesaid investor.

Kindly take note of the same.
Thanking you,
Yours faithfully,

For Morepen Laboratories Limited
VIPUL Digitally sgned
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Company Secretary o
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