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Date: 23 September, 2020

The Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 CO1.

Dear Sirs,

Pursuant to clause 30 of the SEBI (LODR) Regulations 2015, we are enclosing a
copy of the minutes of the 515 Annhual General meeting of the Company held on
21%° September, 2020 for the financial year 2019-20 through Video Conferencing
(VC) / Other Audio Visual Means (OAVM).

please take on record the above document.

Thanking you,

Yours faithfully,
For Savera Industries Limited
R
Y i
¢
NS Mohan
Company Secretary
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MINUTES OF THE 5157 ANNUAL GENREAL MEETING (AGM) OF
M/S.SAVERA INDUSTRIES LIMITED HELD ON__ MONDAY, THE  21ST

SEPTEMBER, 2020 AT 3.00 P.M. THROUGH VIDEO CONFERENCING (VC(C)
/ OTHER AUDIO VISUAL MEANS (OAVM) _AND THE MATTERS

RELATING TO THE E-VOTING PROCESS SUBSEQUENT TO THE MEETING.

[

Time of Commencement of 51°* AGM : 3.00 P.M.

Time of conclusion of 51% AGM : 3.58 P.M.

PRESENT:

1. Sri A Ravikumar Reddy, Managing Director - Non- Independent Director in
the meeting at the Registered Office of the Company

2. Smt A Nina Reddy Joint Managing Director - Non- Independent

Director in the meeting at the Registered Office of the Company

3. Sri.A.Sudhakar Reddy, Independent Director in the meeting at the Registered
Office of the Company

4. Sri S. Sridhara Rao, Independent Director & Audit Committee Chairman,
Nomination & Remuneration Committee Chairman. in the meeting at the
Registered Office of the Company

5. Mr. A.Tarun Reddy, Non- Independent Director & Stakeholders Relationship
Committee Chairman through online from Bengaluru

6. Ms. A.Nivruti Reddy, Non -Independent Director through online from Chennai

IN ATTENDANCE : ‘ ' ‘
Sri.N.S.Mohan Company Secretary in the meeting at the Registered
Office of the Company

MEMBERS PRESENT IN THE MEETING:

Through Member Log in 46
Sitting at the Stage : 03
Attending Through Link 03

52

After the welcome address by Mr.N.S.Mohan, Company Secretary at 3.00 p.m- he
informed the permanent Chairman Mr.A.Sudhakar Reddy, fto take the chair.
Mr.A.Sudhakar Reddy took the Chair. He further informed the members about his
iliness and was not able to act as the Chairman of the meeting and requested that
one among the Directors should be elected as the Chairman. Thereupon
Mr.S.Sridhara Rao, Director of the Company Pproposed the name of
Mr.A.Ravikumar Reddy, as the Chairman of the meeting. Mrs: A Nina Reddy,Joint
Managing Director of the company seconded the proposal and the following
resolution was passed.

“RESOLVED that Mr. A Ravikumar Reddy, the Managing Director and a memt_:e,- of
the company be elected as the Chairman for the 515 Apnual General Meeting of
the Company to conduct the proceedings of the meeting:
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Accordingly, Mr.A.Ravikumar Reddy occupied the Chair, as the Chairman of the

meergng, declared that the requisite quorum was present and called the meeting
to ofder.

The Company Secretary informed the member's that the Register of Directors and
Key Managerial Personnel and their shareholding and Register of Contracts or
ArrangeMents iN which the directol's ale interested were kept open for inspection
through online under the provisioNs of the Companies Act, 2013

The Company Secretary intfoduced the Directol's of the Board who were present at
the meeting aNd ofline to the members.

The Company Secretary also informed the membels that the Chairman of the
Audit Committee and the ChairMan of the Nomination & Remuneration Committee
Mr.S.Sridhara Rao, and the Chaifman of the Stakeholde's Relationship Committee
Mr.A.Tarun Reddy were plesent.

The CoMpany Secretary also iNformed the members that M. S.Sundarraman,
. Chartered Accouftaft, Partfler, M/s. S. Venkat'am & Co. LLP, the Statutory
Auditors of the compafy and M/s. AK.Jain & Associates, CoMpany Secletalies,
Secretarial Auditol, represeNted by MrPankaj Mehta were pfesent at the
meeting.

With the cofsent of the members present, the Notice convenifg the 51% APnual
Genefal Meeting, Difecto’s’ Report aNd unqualified Statutory (Independent)
Auditol”s Teport and its afnexufes 'A’ & ‘B’ on the fiNancial statemeflts of the
coMpany for the yeal ended 315 March 2020 were taken as read. Then, the
Chairman subsequently delivered his speech and shared with the membel's about
the performafce of the compafny dulifg the yeal 2019-20.

Aftel concluding his speech, as per the request by the Chairman, the Company
Secretary informed that in compliance with Section 108 of the Compafies Act,
2013 and SEBI (LODR) Regulations 2015, the CompaRfy had provided reMote e-
Voting facility through CeRtral Depositories Services (INdia) Limited (CDSL) to
eNable the memberl's to participate electronically on all the six subjects of the 517
Annual General Meeting aNd as scheduied the Fremote e-VotiNg period comMenced
on the 17" September, 2020 (9.00 a.m.) and efded on 20", Septembel, 2020
(5.00 p.M).

The Compafly Secretary further informed that M/s. A.K. Jain & Associates,
Company Secletaries, wel'e appoifited as Sclutinizer by the Boald fo© scrutifizing
the remote e-Voting as well as E-votiNg alraNged at the time of AGM in a fail and
tranNsparent manfer, The Scrutinizer would submit their Teport within the
stipulated time, on the result of remote e-Voting anNd votiNg at the time of S1st
AGM on all the resolutions,

QA

Savera Industries Ltd,
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The Chairman invited views / suggestions / queries from the shareholders for the

financial statements for the year ended 31.03.2020 and provided answers and
clarifications to the shareholders.

Then the Chairman ordered the e-voting procedures through online and he advised
the Company Secretary to brief about Voting at the Venue of the 51 AGM.

The Company Secretary informed the members that

» Only those shareholders, who are present in the 51 AGM through
VC/OAVM facility and have not casted their vote on the Resolutions through
remote e-Voting are eligible t© vote through e-Voting system available
during the 51°* AGM.

» The e-voting process will be conducted in a fair and transparent manner by
the Scrutinizer.

» Reguested the members to cast their vote and the results of this remote E-
Voting and voting at the time of 51% AGM, will be announced within 48
hours in the website of the company & CDSL website and intimated to the
stock exchanges where the company’s shares are listed.

The Chairman having completed all the agenda of the meeting thanked the
members present for having attended the meeting. He also requested the
members to take all necessary precaution to be safe from COVID 19. He further
announced that the 51 Annual General Meeting came to an end on completion

of this e-voting at AGM.
ar/Rgdy,

Chennai A.Ravikum
23.09.2020 Managing Director
(Chairman of 51% Annual
General Meeting)

Savera Industries Ltd.,

146, Dr. Radhakrishnan Road, Chennai - 600 004.
CIN: LS5101TN1S69PLCODS 768
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SURBSEQUENTTO THE Slst ANNUAL GENEIRAL MEETING. THE FOLLOWING WERE THE RESUL TSOFTHE RESOLUTIONS

RESOLUTION NO. ). Adaptian of Audited Financial Statement fur the year ended 31.03.2020 1pgether with the vepors of die Directors and JAuditors the reon

"Resobedl that the Audited Financial Statements of the Com pany For the year efdtend 31st March, 2020 incluging audited Balance Sheet ms a 31<1 March 2020 and the Statement of

Profic and Loss for the ¥ear ended on that date and the reports of 1he Board of 1%rectors snd Auditors therean be and zre hereby received, considered and adopred

Resolunon Requred(Orchinary Specialy Ordinary Resolution
Whether promoler/promoter groups are inlerested in he agendarresolution? No
CATEGORY MODE OF VOTING NOOF¥ NOOF % OF SHARES NOOF NOOF %OFVOTES = OF
SHARES vOTES FOLLE.DOM AOTES N VOTES |IN FAVOUR ON|  VOIES
HELTY POLLED OUTSTANDING FAVOLR AGAINST VOTES AGAINST
SHARES POLLED ONVITE
POLLED
(n 2 (3)=(2/1)*100 # &1} (BF=(4/2" 100 | (7)=¢572) 0
1]
PROMOTER AMD} PROMOTER-GROUP | E.VOTING 7268765 726B765 100 7268765 0 100 0
POLL [1] 0 0l ¢ 0l 0
POSTAL BALLOT 0 0 s 0 0 0
VENUE-VOTING — i 0l _90 0 O 0
SUBTOTAL T268765| 7268765 100 7268765 0 100 0
PUBLIC.NON INSTITUTHONS ENVOTING 4659235 113718 244 44343 69405 3E.57 81 03
POLL g ) 5 gl &
POSTAL BALLOT 0 0 0 0
VOINGATAGM 136250 v, 136250 0 100 0
SUB TOTAL 4659235 249968 5% 180583 69405 2.2 777
TOTAL 11928000 7518733 8303 7443328| 69405 % 08] 092
Whather resolution ks passed or not YES PASSED

RESO1 1 TION NO2: Confirchntion of pasnent of interim dividend

"UESOLVED TIAT the inferim disidend of Bs. 1.20 per equity share of the Ince value of Rs. K/~ ¢ach paid b the shareholders, a5 declared v the Board of Directors ofthe

Company forthe yenrended st March, 2028 be and B heeeby confirmed v the members”

Resoltion Requited: {Ordinary/Special)

[Ordinary Resolution

Whether promotes/ promoter groups ae int d n he apend luton? No
CAT EGORY MODE OF VOTING NOOF NOOF % (F SHARE.S *00OF NOOF % OF YOTES %OF
SHARES VOTES IMOLEERy (N VOTES IN VIOTES | INFAVOLRON VOTES

HELD FOLLER OUTSTANDING TAVOUR AGAINST VOTES AGAINST

SHARES FOLLED ON AZOTE

POLLED

{E) @ (3=2/1)* 180 ) o) Oy W0 | {752 10

1]

FROMOTER ANi} PROMOTER-GROUP | E-VOTING 7268765 7268765 100 7268765 0 160 0
POLL | o 0 o g G
POST At BALLOT 0 v 0 1, 0
VENUE-VOTING 1 0 [ o _o g
SI/BTOT AL 7268765 7268765] 100 7268765 [V 100 [¢

PUBLIC-NON INSTITUTIONS E-VOTING 4659235 113?18_'1 244 10287 3431 96 98] 302
POLL g d g | 0 g
POSTAL BALLOT 1] 2 G o 0 1]
VOTING AT AGM 136250 9 136258 0 100 g
St/H TOTAL 4659235 249968 5% 246537 343 98 &3 l_3_7:|

FOT AL 11928000 7516733 6303 7515302 343 §485 0.05
Whether resolution IS passed or na YES PASSED ]
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RESOLUTION ™N0k3: Appoiniment of Mrs. A Nivruti % a Direcior,
Resalsed that Mes ANivewli, whe retires by rotation andis dissible for resppaintment, be and & berehy appointed = a Director of e Campany'”,

Resolwtion Requsred (Ordinany/Special} Ordinary Resolution
Whether promotet/ ptomoter groups are mterested n e agendaresolution’ Yes
CATEGORY MODE, OF VOTING wOOF NO ¥ Yl SHARLS ~00F NO OF % OF VOTES FlIF
SHARES VOTE S POLLEDGN VOTES IN VOTES | IN FANOLRON VOTES
ELD POLLED OUTSTANNNG IAVOL R AGAINST YOTES AGAINST
SHARES POLLED O YOTE
POELED
(1] 5] {3 =27 100 ) [&] {64100 | (TSR0
1)
PROMOTER AND PROMOTER-GROUP |E-VOTING 7268765 7268765 100 7268765 0 100 0
POLL O 0 O 0 0 0
POSTAL BALLOT 0 0 0 0 1] g
VENLUE-VOTING 0 ¥ 0 0 0 0
SUBTOLAL 7268765 7268765 00 7268765 0 100 0
PURLIC-NON INSTITUTIONS E-VOTING 4659235 113718 244 110287 331 96 88 302
POLL 0 Y 0 CH 1 0
POSTAL BALLOT o ¥ 0 0 0 0
| VOTING AT AGM 136250 g 1250 135000 082 9908
SUB TOTAL 4659235 249568 _537] $11537] 138431 4 62 % 38
TOHTAL 11928000 7548733 &3 03 7380302 138431 8 16 1.84
Whether resolution 5 passed of not YES PASSED

RESOLUTION NO.4.Ratification ofappyintment of Stawtory Audifers and fation of their remuncratlon.

"REVOLVED THAT pursuant @ te prosisions of Section 139 and other applicable prosisions. ifany, of the Com panies Act, 201} and te Rules fra med thereunder, as amended
fram time ki fime, the appaintment of M/s. § Venkatram & Co, 1.LP, Chartered Accountants, {Firm egn. No. (0463655200095 » Stamiery Suditars of the om pany fora
term of fise years ie, fram the canclusion of the 48th Annual General Meetiag (AGM) G the contlusivn of 53rd Anneal General meeting which was subject ® ratification al every
AGM, be and is hercby ratificdro bald e office from the conclusion of this AGM till the conclusion of the S2md AGM of the company &0 be held in the year 2021, &t swch
remineration @ niay be motually agreed between tie Board of Directors erthe company and the Statutory Auditors.”

Resolution Requred (Ordmaryfgpcclaij Orcinary Resolution
Wheler promokr promoter groups are interested n he a;enda resolution? No
CATEGORY NODY, OF YOTING nOOF ROOF % (F SHARES NOOF NOOF %OQFVOTES % OF
SMARES VOTES POLLEDON YOIES N vOTES | IN FAVOUR ON VOTES
HELD POLLED Ol TSTAXDENG IAWOUR AGAIRNST VOTES AGAINST
SHARE.S POLLED On VOTE
POLLED
ITH! ) {3)={ 2/1)*LIN) [ {5 (By=(32)*100 | {T)={S/2)*10
1]
IFROMOTER AND PROMOTER-GROUP |E-VOTING 7288765 7268765 100 7268765 v 100 0
POLL [+ v 0 0 ¢ [}
POSTAL BALLOT 0 0 0 0 0 0
VENUE-VOTING 0l 0 0 0 0
SLRFOT AL 7268765 7268765 100 7268765 0 100 0
PUBLIC-NON INSTITUTIONS E-VOTING 4659235 113718 244 10087 B 9681 319
[FOLL 0 0 0 0 o o
POSTAL BALLOT 0 0] 0 0 0 0l
VOTING AT AGM = 138250 0 13625C 0 100 1]
SUBTOTAL 4653235 245968 537 246337 3631 _® % 145
TOTAL 41928000 7518733 6303 7515102 3634 %5 5% fedeks)
Whether fesolution i passed or not YES PASSED

(OB~
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HRESOLUTION NOS:Hevision In_remuacriition of M A Ravikuowar Redidy, Managinig Director.
“Hesobved that i, partial mudjfication 1 the specisl vesolution passed through the Postal Ballor Process o 9.1.2019 for fisation of remuneration of the sum equal o 7.8% of the ner
prefits of the company foy cach finapcial vear computed m the manner prescribed under provisinns of section 198 of the Compunies Act I3, 1 M .\ Raslumar Reddy,
Managing Director {DON (0 145372} of the company furn period of § years wef 00L02.2619. pursuzatio hie provisions of section 197 and 198 read with Schedule ¥ and nghér
applicable provisions ¥ any, of the Companies Act, 2013, the Companivs (Amendmen) Act, M7, the Compani cs [Appointmient ait Remuneratinn of Muanagerial Persunnel) Rules,
204, SEBI (LODR) Regutulions, 2015 including any statutory’ modifications or re-cnactment thereof O any ameadment thereto, the approval of the company’ beand & herehy
accorded 0 the pay ment of the remuners tion of the sum not cxceeding Rs.90 lakhs {Ru pees nincty Jakhs anly) per financial year when the company has an ;:roﬁ.ts or its profits are
inadequate or the sum cquivaleat © 2.5% of net profil of he company for each fNpancial sear conlputed in the mannes prescribed under the provisions of section 198 of the
Companies Act, 2013, whicheser 1shigher, © Mr ARavikumar Redds, Managing Director for a peried of 3 yenrs woel. from 142020 to 332623, with the liberty b the Board
of Directors w siter or xary' the terms and condltlens of such remuncration, in such 4 nianacr & may be agreed between the company and Mr, A, Rasikumar Reddy.
Resolwed Further that she Baard of Directors beand i herels suthorised to take such seps as the Board may consider necessary of expedient wogive effect o this Resolutian™

Resolunon Required (Ordinany S pecial) Special Resoluton
Whelher promoler | promoter growps ar mlerestedin: hie. apenda resolution” Yes - M A Ravtkumar Reddy and Mt A Tamn Reddy are antcrested
CATEGORY MODE OF VOTING NOOF NOOF T SILARE S NOHOF NOOF % OF \)TES %% OF
SHARES \VOTES POLLEBDON YOTES TN VOTES  |IN FANOUROLN | VOTES
HELD POLLED 0 TSTANDING FAVOUR AGAINST VO ES AGAINST
SiARLS PCHLLED O VOTE
*HLED
1] {3 (=211 1) el (6)=(42)~100 | (T =520
FROMOTER AND PROMOTER GROUP [EVOTING 7268765 7268765 100 7258765 g 100 <]
POLL 0 1 0 g 0 g
POSTAL BALLOT 1] g 0 ¢ 0 0
YENUE-VOTING ¢l Q &} Q [} ]
SUB TOTA. 7268765 7268765 100 7268765 g 100 ]
PLBLIC AND NON INSTIT UTIONS E-VOTING 4659235 n37e 244 44013 59705 387 £§13
POLL g q o g 0 4]
POSTAL BALLD]I 0 g o 0 g o
VOTING AT AGM 138250 0 1250 135000 ga 9908
|$t B TOT AL 4659235 249968 537 45253 204705 B 1 81 &
TOTAL | 11528600 7518733 ] 7314028 264705 L] 272
WHETHER RESOLUTION & PASSED OR NOT YES PASSED

RESOLL TION NO.6:Revision i remuneration of Mrs.A.Nina Reddy , Joint Mana ging Director.

“fesolved that m partial modificztion B the special resolution passed through the Postal Ballot Process on 9.1.2019 for fixation of remuneration of the suny equal © 7.57a of the net
profits of the com pany for each financial year computed in the manner prescribed under provision: of section 198 of the Compznies Act. 20t3, 1o Mrs.A.Nina Reddy, Joinr
Managing Director (DIN 00144797} of the company for a perbd of 5 years we.£.28.10.20:8, pursuant © the provisions o section 197 and 198 read with Schedule V and other
pplicable provisions ¥ any, of the Com panies Act, 23, the Conipanies (Amendment) Act, 2017, the Companies {(Appolniment md Renuneration of Managerial Personneld Rules,
2014, SEBI (ILODR) Reguiations. 2015 including am% statelory modifications or re-cnactment thereof or any amendment thereto, the approval of 1be company be and is hereby
accorded o the pasment orthe remuneration of the sum not exceeding Ra.90 lakhs {Rupees nidety lakhs ouly | per financiat yvear when the com pam has o profits o its profus e
inadequate o the sum equivalent © 7.5% of met profit of the company lor each financial year computed in the prescribed under the pravisions af sectien 193 of the
 ompanics Act, ¥ 13 whiches er is higher.  © Mrs. ANina  Reddy, Joint Managing Divector for 2 period of 3 years wed, from 142020 i 31.3.2023. with e liberty to the Board
of Directors o giter or vary the terms and ¢pnditiens ofsuch remuneration, in such » nisnrer = may be agreed between the company and Mrs. A, Nina Reddy,

Resohed further that the Board of Directors beand is hereby agthorised to tahe such steps @5 the Board may consider necessary or expedient w give effect to this Resolution. ™

Resolutton Ruegnied (Ordinan, Special) [Specal Resolutian
Wheiher promeer  promolt yroips ae mterested m he agrenda’resohinon” Yo - Vs A Nina Reddy and Ms A Nimun
CATEGORY SMODE OF VOTING NOOF NOOF "AUFSHARF.S SOHF NOOF =/WDFVOTES '.:G(Pf
SiEARES VOTES FOLLEDOXN VOTESLS VOTES [N EAYOL RON | VOTES
HELD "OLLED OUTSTANDUNG FAVOQUR AGMNST VITES AGAINST
SHARES POLLED N VORE
POLLED
(0 ) Gy =21y 108 £ 5 (6)=(2}100 rr!HS’!r 0
[1]
PROMOT ER AND PROMOTER GROUP  [E-VOTING 7268755 | 7268166 100 7268765 ] 00 ]
POLS 2] g ] g 0 g
pOSTAL RALLOT g [¥] C 0 1] 4]
WENUE-VOTING g g [ o] o) o
F'UB TOTAL 7268765 7268765 1030 T25BTE5 0 100 g
HBLIC -NON INSTITUTI(NS EVOTING 4656235 13718 244 44013 89705 387 613
POIL o a g [{] o] g
POSTAL BALLOT o 0 { [¢] P 4]
WOTING AT AGM 136250 g 250 | 135000 — 492 9508
STBTOTAL 4659235 245968 537 45263 264705 15 1 5189
10TAL 11928040 7548733 8303 7314028 204705 o B 2.72
ether resolulion & passed or not YES PASSED . 5
£ 7N
ALL THE RESOLUTIONS WERE PASSED WITH REQUISITE MAJORITY ‘. w L \
A RAVIKUMAR REDDY

Place  Chenna

znaging Di i 1 A
Date - 23 09 2020 Mznaging Director(Chairman of the 315t AGM)



