™ Registered Office: Sy.No.251/A/1., Singannaguda Village Mulugu
N — '\//\ Mandal, Medak, Siddipet - 502279, Telangana, India

AGRITECH LIMITED CIN: U01119TG2007PLC053901
+91 84 5425 3446 ¢ cs@novaagri.in

27th February, 2024

To

BSE Limited, National Stock Exchange of India Limited,
Listing Department, P J Towers, Listing Department, Exchange Plaza,
Dalal Street, Bandra-Kurla Complex, Bandra (E),
Mumbai — 400 001 Mumbai — 400 051

Scrip Code: 544100 Trading Symbol: NOVAAGRI

SUBJECT: INTIMATION OF RECOGNITION OF IN-HOUSE R&D UNIT.

Ref. Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Siry/Madam,

We are pleased to inform your esteemed office that the Department of Scientific and
Industrial Research (DSIR) of Government of India - Ministry of Science and Technology, New
Delhi, has accorded prestigious recognition to in-house Research and development (R&D)
Unit(s) of the Company located at Survey No. 251/A/1, Singannaguda Village, Mulugu
Mandal, Siddipet District, Telangana, by the letter dated 22nd February, 2024 (the same was
received by the Company today i.e. 27t February, 2024 vide email).

The aforesaid recognition will entitle R&D Unit of the Company to avail Customs duty
exemption in terms of Notfn. No. 51/96-Customs dt. 23.07.1996, Notfn. no. 24/2007 Custom
dated 01-03-2007, Notfn. No. 43/2017 dt.30.06.2017, Notfn. No. 42/2022 dt. 13.07.2022 as

amended from time to time.

Kindly take the same on record and suitably disseminate it to all concerned.

For Nova Agritech Limited

KIRAN KUMAR i vonaansmoxu
ATU KU RI Date: 2024.02.27

17:06:22 +05'30"

Kiran Kumar Atukuri
Managing Director
DIN: 08143781

[Enclosed: Certificate of DSIR Recognition]
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F.No. TU/IV-RD/4952/2024 Date: 22" February, 2024

To -

M/s Nova Agritech Limited

SY. No: 251/A/1, Singannaguda (V),
Mulugu Mandal, Siddipet District -502 279
Telangana

' Subject: RECOGNITION OF YOUR IN-HOUSE R&D UNIT(s)
Dear Sirs,

This has reference to your application for-recognition of your in-house R&D unit(s) by
the Department of Scientific and Industrial Research.

2, This is to inform you that it has been decided to accord recognition to the in-house
R&D unit(s) of your firm at Survey No. 251/A/1, Singannaguda Village, Mulugu Mandal,
Siddipet District, Telangana from 22.01.2024 to 31.03.2026. Terms and conditions
pertaining to this recognition are given overleaf.

3. Kindly acknowledge the receipt of this letter.

Yours faithfully,

LA g ’
(Dr. P. K. Dutta)
Scientist - ‘G’
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AND CONDITIONS OF RECOGf.\éiT?QN OF IN-HOUSE R&D UNITS

-
o

ERMS

' On receipt ot recagniuon ietter, the firm shall ackriowiedge by s-‘ta‘fing that they abide by the terms & conditions of

the recogitighng

ndpouse RAD aniis recogrized by DSIR are aiso desmed to be registered. A separate cartificate of regtsi‘at orte s
issued gfong with the fecognition letier. The fecagnition would be valid for fhe petiod specified in the recégnifion

'!et:ez ang applicafion for renewst of recogniticn shall be submitted in. 4he prescribed proforma at keast 3 months

before the expiry of the valid recognition. Fatlure to submit apofication o fime may Jead Yo automatic lapsing of the
registration and recognition.

“However, the eerlificate of registiation is fat (ssusd fo R&D uq"‘rss_ of companies engagexdt it activities falling witkin
the dofihifion of “hospital’ as per notification-No. 24/2007-Cus dt. 81.08.2097 issued by Department of Reverue.

The recognition given by DSIR.. Ministry of Scence & Teoﬁhﬂe&)gy i$ not trarsterable:

- In. case fiere iz 3 stiange in fhe incation of R&D unit(s), the: company sheu%d intimaté DSIR gteng with 2
requiest to issue amended recognition felter and regisfration cantificate, rentioring the new address:

- I case thers is the change in e parme of the company, it should infimate BSIR glong with 2 request ©
sste amernded fecoghiton igtier end regisiration ceriificate, mentioning the nefi Name:

5 vase of merger/de-mergerfamaigamatons, the departmert should be intimated immediately. The SOMpPany
should: aise $pefl sutfrsiterate s policy fowards R&D and submi an underaking fo Coritibue the R&D activities,

budgets, sfaffing, etc. along With necessary documents inglliding: legal documents such @ court orders, ROC
ceriificate/returis, i any, within one menth fatling which the: COMPEITy shouiid apply for fresh recogrition, )
Separate accgunts shall be maintained for each R&D wnit and the consofidated expenditures shiall by refletted in
the atgifed sfataimertt of accounts in the Annial Report.

The eombany should submit & copy of its Annial Report within 15 days of its publication, along with arraal retum
coeining brief summary of achisvements of the RED unif{s), new produgts developied, piocess
developedfintoduced, patents filed/granted, papers published, award and przes recawed and afy ofiter
achievements to DSIR at the end of svery year.

Commércial exploftation of ine know-hewiprocess developed by the in-house R&D unit{s}will bé sotely goveined by
the ficensihg policies of the Governmant, in operaho.. from fime to time and the decisions of e fitersing
autherifies,

DSIR Recagnition tor h-hoise R&D unitls) shoultd not in aay wey be cm;tmed as apgroval for iptroduction of
productsitechnclogies Seveibped h the R&D units, i the market. Tompanies shall obisin all necessary statdtory
and type approvals from the appropliate from e agpiopriaie goverimrent autroriies before introduction and / or
marketing of the products / technologies. DSIR will nat be respoasibie in any way for Hon-compliance of this, by the
colmpanies.

The recognifion by DSIR does noi &mount o approval under any section of lngpme Fax Act Tax copcessions,
rebates, import copcessions ete., It any, Wil be gcmemed by ﬁe tas faws in operation from time to Sme. Alt such
mratters shiould be taken up by the company diredty with the cor'ceneﬁ authorities. 7

The regisiraion will entitle the In-hause R&D units i aviail 6f customs duty gxemplion oy purchase OF equiptent,
m'ifumema, spares thereof, consumabies efc, used for reseéarch ahé d¢v=l.qpmem gubject 1o rélevart Gevamment
paiicies inforce from time to time. Such exemplions will have to be separately applied for in the prescr
The RED wrifs Shouid 2lse abide by the terms & eonditions of e customs naﬁ’ﬁr:a?wns lssuediarri.. ed

Dispasalisale of equipmerit and prsdmtsfpm*otvpesum&fnwd:ates if any. emanatmc fora: ﬁe Ral folist plan,
shauld be infimated 16 DSIR imfediately. The reatization, if any, from services rendered, tisposal of dbiovie shial be
shdwi In the R&D accounis of the firm as well a8 tax returns, 55 eome of R&D unif, I case of ﬁiﬁms 1
R&D equigment, cleaiance from customs authorities will Hise. be required in view ﬂ‘ the appkcabiﬁ AoGE
tinder which the equipmiént was$ imported in ndid,

,,ig or

A wiokaion of e terms & coriditions mentioned above and / ar provisions of taxation in foros vl make the firm
liable to-de~recognitiar.

The company wil also. conform o $uch dier conditiens for Tegogriion stipulated in tne Cuidelines &r as ey be
speciiically provided in the recognition Jetter.
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F.No. TU/IV-RD/4952/2024 Date: 22" February, 2024

M/s Nova Agritech Limited

SY. No: 251/A/1, Singannaguda (V),
Mulugu Mandal, Siddipet District -502 279
Telangana

Subject: Registration of Research Institution, other than a Hospital, for the purpose of
availing Customs duty exemption in terms of Government Notifications No.
51/96 - Customs dated 23.07.1996; No. 24/2007 Customs dated 1.03.2007; No.
43/2017 - Customs dated 30.06.2017; No. 42/2022 - Customs dated 13.07.2022;
No. 07/2024-Customs dated 29.01.2024 as applicable and all notification as
amended from time to time.

CERTIFICATE OF REGISTRATION

This is to certify that the in-house R&D unit(s) of M/s Nova Agritech Limited located
at Survey No. 251/A/1, Singannaguda Village, Mulugu Mandal, Siddipet District,
Telangana is registered with the Department of Scientific & Industrial Research (DSIR) for
the purpose of availing Customs duty exemption in terms of Government Notifications No.
51/96 - Customs dated 23.07.1996; No. 24/2007 Customs dated 1.03.2007; No. 43/2017 -
Customs dated 30.06.2017; No. 42/2022 - Customs dated 13.07.2022; No. 07/2024-Customs
dated 29.01.2024 as applicable and all notification as amended from time to time. The
registration is subject to terms and conditions mentioned overleaf.

This registration is valid upto 30.09.2024.

a_/t.t

(Dr. P. K. Dutta)
Scientist - ‘G'

#
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REVISED TERMS- AND CONDITIONS FOR
REGISTRATION OF IN-HOUSE R&D UNITS

The registration would be valid for the period specified in the Registration letter.However, the
validity of registration may vary as per Ministry of Finance notifications issued /amended from
-time to time. o ' ' o
~ The registration will entitle the In-House R&D Unit to avail of customs duty exemption on the
import/purchase of equipment, instruTheh‘ts, spares thereof, consumables etc. during the period
of recognition and subject to relevant Government policies in force from time to time. Such
exemption will have to be separately applied for in the prescribed formats. The In-house R&D
units should abide by the terms/conditions of the customs notifications issued/amended from -
time to time. ' :

The registration of the In-House R&D Unit by Department of Scientific and Industrial Research
'(DSIR) does not amount to granting of Customs duty exérhptio_ns. Institutions desirous of
obtaining such exemptions shall apply separately to the customs authorities. '
In case of disposal/sale of R&D equipment,. clearance from customs authorities will also be
required in view of the applicable hotification under which the equipment was imported in
~India. ' o

- Please acknowledge the receipt of this certificate. .

Ekkkk
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