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Steel, Aviation and Railway CPSEs spent X3,557-crore on capex during April-June

Their better performance will help
economic recovery in a big way: FM

OUR BUREAU
New Delhi, july 23
Seven Central Public Sector
Enterprises (CPSEs) belong-
ing to Steel, Civil Aviation and
Railway have spent 14 per
cent of target on capital as-
sests during first three
months (April-june) of FY
2020-21.

Total target of these CPSEs
for capital expenditure dur-

/Fstoreport
2r: CBDT

operationalise long-pending
investment creation of theme-
based parks including food
parks; multi-modal logistics
parks and textile parks.

Further, themes which res-
onate with New India such as
city gas distribution network,
bulk material transportation
pipelines, urban public trans-
port, and rail infrastructure
will also qualify for attracting
the investment.

Only those SWFs qualify for
exemption which satisfy cer-
tain conditions, such as their
ownership and regulation in
the foreign country and are not
engaged in any commercial
activity in and outside India.
Further, they need to be noti-
fied by the government.

According to Sunil Gidwani,
Partner, Nangia Andersen LLP,
since the income of the SWFs is
exempt from the current year
itself, CBDT's announcement of
the process for an SWF to get it-
self notified is timely. “One
wonders how any SWF would
undertake that it does not carry
outany “commercial activity in
oroutsideIndia”whenasamat-
ter of fact several SWFs are en-
gaged in investment and re-
lated businesses.One hopes the
CBDT, while approving and no-
tifying SWFs for the purpose of
exemption, takes a pragmatic
view of what constitutes acom-
mercial activity,” he said.

ing current fiscal is 24,663
crore, of which ¥3,557 crore
spent during first three
months. Last year, this
amount was 3,878 crore.
This means in value term, the
amount this year is less, but
in percentage term it was a
tad higher than 13 per cent of
last fiscal. In FY2019-20,
against the capex target of
%30,420 crore for these seven

CPSEs, the achievement was
25,974 crore i.e. 85 per cent.

On Thursday, Finance Min-
ister Niramla Sitharaman re-
viewed capex with Secretar-
ies of the Ministries of Civil
Aviation, and Steel, and the
Chairman Railway Board
(CRB), along with the CMDs
of these CPSEs belonging to
these Ministries.

In second such virtual
meeting, Sitharaman re-
viewed the progress in capex
in the current financial year
in the backdrop of Covid-19

‘Financial sector headed
for more consolidation’

Uday Kotak calls for
uniform framework
applicable for banks

OUR BUREAU

Mumbai, july 23

Veteran banker Uday Kotak, on
Thursday, said the financial
sector will be heading for more
consolidation and also pitched
for a uniform framework for
banks irrespective of control
and ownership.

“I think the financial sector
is heading for greater consolid-
ation given the asset risk...and
capital will become critical,”
he said in a discussion with G

there are any challenges on

ow the government and the
regulator are thinking in the
Covid-19 era, they can find a
way of working together and
come up with a financial sec-
tor framework that applies to
all banks. Noting that the core
of banking is the protection of
depositors' money, he said that
if based on a proper gov-
ernance framework, boards,
shareholders and manage-
ments protect the interest of
equity owners; theywould first
be protecting the interest of
depositors.

“The need is to align the in-
terests of the board, manage-

Padmanabhan, ment and
Non-Executive shareholders
Chairman, into a strong
Bank of India, financial ~sec-
at the Global tor,” he said.
FintechFest.

Kotak, who is Investments
Managing Dir- Meanwhile,
ector and CEO, talking about
Kotak fintech  play-
Mahindra Uday Kotak, MD and CEO, ers, he said he
Bank, also  kotak Mahindra Bank will look at in-
stressed  that vestment op-

policy supervision, regulation,
and governance have to be
ownership neutral and be the
same for both public sector
and private banks.

“My first principle is that
policies, supervision and regu-
lation and governance have to
be ownership neutral,” he said.

He further said that in case

portunities in the sector.

He said that banks and
fintechs will continue to com-
peteand collaborate in various
areas.

However, the big differenti-
ator will be risk and risk man-
agement. “Risk management
will remain with banks,” he
stressed.

Spices Board urges cardamom growers
to be vigilant on quality standards

VSAJEEVKUMAR

Kochi, july 23

The Spices Board has asked car-
damom growers to use plant
protection  chemicals  judi-
ciously so as to ensure good pro-
duction in the upcoming crop
season.

According to D Sathiyan, Sec-
retary, Spices Board, early round
of pickings have started in some
of the cardamom planta-
tions and farmers are
expecting a good
yield, thanks to
the good sum-
mer rains and fa-
vourable  cli-
matic
conditions. A
stable demand and
resumption of exports
to Saudi Arabia have boos-
ted their hopes.

Shipmentsup

Despite these good signs, he said
farmers and exporters need to
ensure that their produce is com-
pliant with international quality
standards, including chemical

e

residue levels. The momentum
in cardamom shipments gained
recently with the resumption of
exports to Saudi Arabia and to
make sure this is not lostfarmers
have to ensure judicious use of
chemicals during the produc-
tion phase, he said.

Importing countries, specific-
ally Saudi Arabia, the largest
buyer of Indian small car-
damom, follow the interna-

tionally accepted Co-
dex standards in the
m trade. From May,
y consignments  of
small cardamom
to Saudi Arabia,
prior to exports,
are being tested and
cleared in Spices
Board's Quality Evalu-
ation Laboratories for compli-
ance with residues of plant pro-
tection chemicals.

Prescribed standards

Standards prescribed by the Co-
dex Alimentarius commission
limit the presence of com-
pounds such as Acetamiprid, Cy-

halothrin (includes lambda cy-
halothrin), Cypermethrin
(including alpha and zeta- cyper-
methrin), Profenofos, Triazo-
phos and Dithiocarbamates in
cardamom for international
trade. Dithiocarbamates is a
groupof pesticides, under which
eight chemicals are considered
such as Ferbam, Mancozeb,
Maneb, Metiram, Propineb,
Thiram, Zineband Ziram.

Curbing pesticide use
Meanwhile, the government has
initiated the consultation pro-
cess for curtailing the use of a set
of pesticides in the country, in-
cluding chemicals such as Man-
cozeb, Thiram, Zineb and Ziram,
which are part of the Dithiocar-
bomate group, he said.

Random analysis of car-
damom samples at farm-gate
level by Spices Board, has re-
vealed that while many samples
comply with the Codex limits for
all chemicals, some of the
samples analysed containgg Di-
thiocarbamates, above the
scribed MRLs.

Finance Minister
Niramla Sitharaman

induced slowdown. While
mentioning the significant
role of CPSEs in giving a push

economy, the Finance Minis-
ter encouraged the CPSEs to
perform better to achieve
their targets and to ensure
that the capital outlay
provided to them for the fin-
ancial year 2020-21 is spent
properly and within time.
Sitharaman said that better
performance of CPSEs can
help the economy to recover
from the impact of Covid-19
in a big way.

Earlier, on July 7, Sithara-
man held meeting with Sec-

Power, Coal, Mines and
Atomic Energy and the CMDs
of 23 CPSEs belonging to
these Ministries. In FY 2019-
20,against the target of 1.65-
lakh crore for the 23 CPSEs,
the achievement was around
1.66-lakh crore. However,
during first three months of
this fiscal, these companies
managed to spend 320,202
crore (12 per cent of the tar-
get) as against 326,320 crore
during corresponding
period of last fiscal and it was

togge growth of the Indian  retaries of Ministries of Oil, 16 per cent of target.
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NOTICE TO THE MEMBERS - REGISTER EMAIL ADDRESS AND BANK ACCOUNT DETAILS
In view of the di d by th COVID -19 Pandemic, the 21* Annual General Meeting ("AGM”) of the Company
il be held through Video Cmfemnclng ('VC")/Other Audio-Visual Means(‘OAVM") on Wednesday, 26 August 2020 at 330 p.m.
(IST),in It with all the li isions of the Companies Act, 2013( "Act”) and the Rules made thereunder and the
Securities and Exchange Board of India (Listing Obli and Disclosure ions, 2015 read with General
Circular No. 14/2020 dated April 08, 2020, General Circular No. 17/2020 dated April 13, 2020 and General Circular No. 20/2020 dated
May 5, 2020 issued by the Ministry of Corporate Affairs ("MCA") and Circular No SEBI/HO/CFD/CMD1/CIR/P/2020/79 dated 12" May
2020 issued by SEBI.

Inaccordance with the said circulars, Notice of ths AGM and Annual Repoﬂ(ormﬁnanaal year 2019—20 (Collectively referred as
‘Annual Report') will b by email to th registered with
the Company or Deposdary Pamclpams (" DP") The Annual Report will also be made available on the Company’s website

WwWW. stock i.e. National Stock of India Limited at www.nseindia.com
and BSE Limited at www.bseindia.com.

Members holding sharesi "W‘A.“ i their email ith their DP, q d
toregister/ update thei il with the relevant DP. Members holding shares in physical mode, who h: i /
updated their -.i‘u‘. the Company. are gister / update the same by writing to Reglslvar and Transfer
Agents (‘RTA") of the comp: ia.in with the d request letter mentioning name, fol ber, address

with PlN mde contar.t number along wm‘v seﬁinested wp»es of PAN card and address proof (Aadhar card/voter ID card passport).
as specified above to receive the Annual Report.
hi their complete bank details are requested to register / update their complete bank details
with their relevant DP, W shares are held in damﬂtenahsed mode, by submitting lhe requisite de!avls and documents in a form
ibed by their DP. hysical mode, who have bank details, are
to register / updale their complets bankdetalls by wnhng to RTAof ths Company at bglsta@mlegraledmdna in with the
letter IFSC,
MICR details) along with self-attested copies of PAN card and cancelled chequewnh name or if name of first holder is not appearing
on cancelled cheque, first page of pass-book, where the name of the account holder is appearing.
The members can participate in the AGM through VC/OAVM facility only. Members can cast their votes on the business as set out
in the Notice of the AGM through electronic voting system (*e-voting"). The Company will be providing remote e-voting facility and
facility of e-voting during me AGM.

hol I , phy " tho ha registered their emai can
cast their votes, once the remote e-voting starts, by following the instructions given below:
) The should log on o the e-voting website com
(i) Click on “Shareholders/Members” module.
(iii)  Now enter your User ID

a. For CDSL: 16 digits beneficiary ID,
b. For NSDL: 8 Character DP ID followed by 8 Digits Client ID,
c. Shareholders holding shares in Physical Form should enter Folio Number registered with the Company.
OR
Alternatively, if you are registered for CDSL's EASI/EASIEST e-services, you can log-in at https://www.cdslindia.com
from Login - My easi using your login credentials. Once you successfully log-in to CDSL’s EASI/EASIEST e-services,
click on e-Voting option and proceed directly to cast your vote electronically.
(iv) Next,enter the Captcha as displayed and Click on Login.
(v) Ifyou are holding shares in demat form and had logged on to www.evotingindia.com and voted on an earlier e-voting of
any company, then your existing password is to be used.

(i) Ifyou are afirst-time user follow the steps given below:
For Shareholders holding shares in Demat Form and Physical Form
PAN Enter your 10-digit alpha-numeric PAN issued by Income Tax Department (Applicable for both demat
as well a: i
Shareholders who have not updated their PAN with the CompanyIDeposnmy Pamapanlale requested to
write to blsta@ir in for availing ‘which can be entered in the PAN field.
Dividend Enter the Dividend Bank Details or Date of Birth i your
Bank Details | orin the company records in order to login.
ORDate of If both the details are not recorded with the depository or Company, please enter the memberid / folio
Birth (DOB) number in the Dividend Bank details field as mentioned in instruction (iii) above.

(vii)  After entering lhese details appropnalely. clickon “SUBMIT" tab.

(vil) q form il then directy reach the Company
holdi reach ‘Password Creation’ menu i theirlogin

password in the new password field. Kindly note that this password is to be also used by the demat holders for voting for
resolutions of any other company on which they are eligible to vote, provided that company opts for e-voting through CDSL
platform. Itis strongly recommended not to share your password with any other person and take utmost care to keep your
password confidential.

(ix)  Forshareholders holding shares in physical form, the details can be used only for e-voting on the resolutions contained in
this Notice.

(x) Clickonthe EVSN of the Company.

(xi)  On the voting page, you will see “RESOLUTION DESCRIPTION" and against the same the option “YES/NO” for voting.
Select the option YES or NO as desired. The option YES implies that you assent to the Resolution and option NO implies
that you dissent to the Resolution.

(xii) Click on lhe ‘RESOLUTIONS FILE LINK" if you wish to view the entire Resolution details.
(xiii) ou have decided to vote on, click on “SUBMIT". A confirmation box will be displayed. If you
wxsh to oonﬁrm your vote, click on 'OK else to change your vote, click on “CANCEL" and accordingly modify your vote.
(xiv) Once you *CONFIRM" your vote on the resolution, you will not be allowed to modify your vote.
(xv) You can also take a print of the votes cast by clicking on “Click here to print” option on the Voting page.

However,

(xvi) Ifademataccount holder has forgotten the login password, then Enter the User ID and the image verification code and click
on Forgot Password & enter the details as prompted by the system.
(xvii) Shareholders can also cast their vote using CDSL's mobile app “m-Voting". The m-Voting app can be downloaded from

respective Store. Please follow the instructions as prompted by the mobile app while Remote Voting on your mobile.
In case of any query, the Members may contact us at registered office address, email id given above or contact our RTA.

For UNITED SPIRITS LIMITED
Date : 23rd July 2020 Mital Sanghvi
Place : Bengalunu Company Secretary

\

Business Line -

24.07.2020
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KARNATAKA REAL ESTATE

REGULATORY AUTHORITY
No. 1/15, Ground Floor, Silver Jubli Block, Unity Bulldlng,
60027.

Cs.l.C rd Cross, Mission Road,

No. K-RERA/Amin/CR/ 79 /202021

Notification
Applications are invited for the post of Adjudicating
Officerin K-RERA for 1 post.
Authority shall appoint in consultation with the
appropriate Government one or more judicial officer as
deemed necessary, who is or has been a District Judge
to be an Adjudicating Officer with knowledge of
Computers. Officer shall hold office for a term not
exceeding One Year or until he attain the age of
65 Years, whichever is earlier. Salary and allowances
as per applicable rules. The eligible candidates may
apply online or may submit their applications through
registered post or in person by 30.08.2020 up to
5.00 P.M. For more information visit Website:
https://www.rera karnataka.gov.in

Sd/-
Secretary

Karnataka Real Estate Regulatory Authority

Date: 22.07.2020
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