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January 2, 2024

To

Listing Department

BSE Limited

Phiroze Jeejeebhoy Towers

Dalal Street, Fort, Mumbai 400 001

Security 1D: COROENGG; Script Code: 533167

Sub: Open Offer by Accord Distillers & Brewers Private Limited, Teyro Labs Private Limited,
Jam Hotels and Resorts Private Limited and Mr. Sundeep Anand Jegath Rakshagan (hereinafter
collectively referred to as “Acquirers”) to acquire upto 84,68,244 Equity shares of ¥ 10/- each for
cash (“Offer Shares”) to the Public shareholders of Coromandel Engineering Company Ltd
(“Target Company”) in accordance with the SEBI SAST Regulations — Corrigendum to DPS

Dear Sir/Madam,

With reference to the captioned subject the Acquirers had made Public Announcement dated September
29, 2023 and published a Detailed Public Statement (“DPS™) dated October 8, 2023, which has been
published in the Newspapers on October 9, 2023 as per Regulation 14 (3) of the SEBI (SAST)
Regulations for the Open Offer to acquire the Offer Shares from the Public Shareholders of the Target
Company,

Acquirer have submitted the Draft Letter of Offer (“DLOF™) for Open Offer to SEBI on October 16,
2023

In this regard Acquirers have made a Corrigendum dated December 31, 2023 (“Corrigendum 2”) to
DPS, which has been published in the following Newspapers (same in which DPS was published) on
January 1, 2024 as per SEBI (SAST) Regulations:

Sr News Papers Language Editions
No.
1. | Financial Express English All Editions
2. | Jansatta Hindi All Editions
3. | Navshakti Marathi Mumbai Edition
4, | Makkal Kural Tamil Chennai Edition
We are enclosing herewith a copy of the Corrigendum 2, pursuant SEBI SAST Regulations.

Kindly take the enclosed Corrigendum 2 on record and disseminate the same on your website.

In case of any clarification required, please contact the person as mentioned below:
Contact Person Designation Contact Number E-mail Id
Hitesh Doshi Senijor Vice President | +91 9870255325 hiteshdoshi(@fortress.co.in

Yours Faithfully,

For Fortress Capital Management Services Private Limited

Y

Authorised Signatory

Place: Mumbai
Encl: As Above

Fortress Capital Management Services Pvt. Ltd. cw : us7120MH2004pPTC145815

Corporate office : 204, Lotus Park, 2nd Floor, Road No 16, Wagle Estate, Thane (W) 400 604, India. Tel : +91 (22) 6288 73800
Registered office : Daryanagar House, 2nd Floor. 69 Maharshi Karve Road, Marine Lines, Mumbai 400 002, India. Tel : +91 (22) 2200 7973

b WWW.FORTRESSCAPITAL.IN B info@fortresscapital.in




CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT DATED OCTOBER 8, 2023

COROMANDEL ENGINEERING COMPANY LIMITED

CIN: LY4910TN1947PLC000343
Registered and Corporate Office: Parmy H \ Floor, 43, Moore Street, Chennai - 600 001, India
Tel: #9171 44 25301700 | Email: coromandelenggi@cec. murugappa.com,; Website: www.coromandelengg.com

Open Offer for Acquisition of up to 84,658,244 fully paid-up Equity Shares of face value of Rs.10- each, represenfing 25.48% of the Voting Share Capital of
Coromandel Engineering Company Limited (“Target Company”) from the Public Shareholders of the Target Company by Accord Distillers & Brewers Private
Limited {Acquirer 1), Teyro Labs Private Limited (Acquirer 2}, Jam Hotels and Resorts Private Limited {Acquirer 3) and Mr. Sundeep Anand Jegath Rakshagan
{Acquirer 4] (hereinafter collectively referred to as “Acquirers™), pursuant to and in compliance with the requirements of the SEBI (SAST) Regulations ["Offer”
or “Open Offer").

Al capitalised terms nol defined herein shall have the sama meaning, as specified in the Detailed Public Statement dated October 8, 2023 ["DPS").

This Comrigendum (“Corrigendum 2°) is being issuad by Fortress Capital Managamant Sarvices Private Limited ("Manager” or "Manager to the Open Offer”) on behalf of
the Acquirers and should be read in continuation with the DPS and Corrigendum dated October 26, 2023 {"Corrigendum 17). The OPS was published on October 9, 2023
and the Comigendumn 1 was published cn October 27, 2023, in foowing Newspapers.

Newspaper Language Edition
Financial Express English All India
Jansatia Hindi All India
Mawvshakti Marathi Mumbai
Makkal Kural Tarmil Chennai

The Public Shareholders are requested to take note of the following developments famendrments in the DPS:

On September 29, 2023, the Acquirers entered into & Share Purchase Agreement ("SPA"), which was amended by an amendment agreement dated December 21, 2023
with the Promoter Sellers of the Target Company to acquire 2.43,53,733 Equity shares ("Sale Shares’) consisting of ¥3.28% of the fully pasd up share capital of the Target
Company (along with complete management and control of the Target Company). The SPA sets out the mechanism for such transfer of shares.

The Acquirers opened an escrow account with Kotak Mahindra Bank Limited ("Escrow Bank™) and by Qclober 20, 3023, had deposited Rs,11,43,21,294/(- (Rupse Eleven
Crores Forty Three Lakhs Twenty One Thousand Two Hundred and Ninety Fouwr only) in the escrow account, being 100% (one hundred per cent) of the open offer
consideration. Regulation 22(2) of the SEBI (3AST) Regulations permits completion of acquisiion of shares under the relevant agreament afler 21 (twenty-one) warking
days from the date of the defailed pubbc statement, subject 1o deposit of 100% of the Open Offer consideration in the escrow account, Therefore, the underlying
fransactions under tha SPA may be compdeted prior to complbation of the Open Offer.

Pursuant to the above, on Decamber 28, 2023, the Acguirers have acquired and the Sellers have sold the Sale Shares in an off-market transaction at a price of Bz, 13.50
per Equity Share.
Pursuant to acguisition of the Sale Shares, the Aocguirers hold majority of the Equity Shares by wirlue of which they are in a position to exercise condrol over the
managemeni of the Target Company. Further, at the meeting of the board of directors of the Target Company held on December 29, 2023, Mr. Mallusamy Elangovan
{Non-Executive Director), Mr. Sabaratnam Singaram [Mon-Execufive Direclor), and Dr. B Ramkumar (Managing Diector), nominess of the Acquirers, have been appointed
on the board of directors of the Targel Company and the existing directors viz., Mr. Murugappan Muthiah Venkatachalam (Chairman), Mr. N, V. Ravi {Independent Director),
M. Sridhar A Depall (Mon - Independent Director), Mr, Shamseddin Sakkaral Mohammed (Non - Independent Direclor) have ressgned from the board of direclors of the
Target Cormpany.
Pursuant to completion of acquisition of the Sake Shares by the Acquirers, as provided above, the following provisions of the DPS have been revised as stated below:
A.  ParalA - Information about Acquirers

As on date Acguirers has acquired the Equity Shares of the Target Company from Sellers pursuant to the SPA as lollows:

1, Acquirer 1- 6453531 Eguily Shares (19.42%)

2. Acquirer 2 - 48,77 043 Equity Shares (14.68%)

3, Acquirer 3 - 46.20,070 Equily Shares (13.80%)

4. Acquirer 4 - 84,02 689 Equily Shares (25.28%)
B. ParalB - Details of Sellers

The Sellers wera the Prometers / part of Promoter Group of the Target Company and they have sold their entire shareholding in the Targel Company, except three
Promoter/Promaoter Group shareholders (as mentionad in the DPS who continue to hold 1.24% of the voting share capital In the Target Company) and who are not par
of the 3PA. These three Promoter/Promaoter Group shareholders will continue 1o remain the shareholders of the Target Company. The Target Company has received
an application from these three PromoterPromoter Group shareholders to reclassify them as public shareholders in compliance with Regulation 31A of the SEBI
LODR Regutations and the Target Company has infimated the BSE that it has received the application from these three Promoter’Promoter Group shareholders.

G, Paral C Details of the Target Company
The present Board of Directors of the Target Company is as follows:

Mame of Directors DIN No Designation Date of Appointment
Mr. Padmanabhan Nagarajan 00110344 Independent Director I0NTIA014
[ Mr. Jalaja Gopalan 00149278 Independant Director 200372015
Mr. Muthiah Magalingam D307STET MWon-Executive, Independent Diector 20203
Or. B Ramkumar 01174062 Managing Director 01/04/2024
Mr. Mallusamy Elangowan 03293596 Non-Executive Director 20272023
Mr. Sabaratnam Singaram 00042320 Won-Executive Director 2002003

*  The Target Company has undertaken a Capital Reduction Scheme - during the pericd of last 3 financial years - which was approved by the NCLT, Chennai vide
order dated 9 May 2023, As per the Capital Reduction Scheme the Target Company has reduced its enfire paid-up preference share capital (28,35 630 preference
shares of Rs. 100V- each againsi the loss)

D. Para Il - Shareholding and Acquisition Details

Details of Acquirers Acquirer 1 Acquirer 2 Acquirer 3 Acquirer 4 Total
No. of % No. of % No. of %% No. of %% Mo, of %
Equity Equity Equity Equity Equity
Shares Shares Shares Shares Shares
Shareholding as on the Mil M Mil Mol Hil Mat Mil Mat Mil Mat
DPS date applicable applicable applicable applicable applicable

Shares acguired from Sellers 6453931 | 1942% | 48.77.043 | 1468% | 4620070 | 13.90% | 84020689 | 25.28% |24353.733 | T3.26%
under SPA on December 29, 2023
Shares held as on date 64535931 | 1942% [ 4877043 | 1468% | 4620070 1390% | 8402689 | 25.28% [24353733 | TI28%
Shares to be acguired in the offer | 22 44,151 6.75% | 1695838 | 5.10% 1606484 | 483% | 2921771 | &879% | 8463244 | 254B%
assuming full acceptanca

Post Offer shareholding (*) BEOB0AZ | 2617% | 6572881 | 19.78% | 6226554 | 18.74% |1.13.24450| 34.08% |[328.21977 | 98.76%
(O a Diluted basis, as on the
10" working day after the
cloging of tendering period)

The declassification of the Sellers as the promotars/members of the promater group of the Target Company under Regulation 31A(10) of the SEB| (LODR) Regulations and
classification of the Acquirers as "promofers’ shall be completad after complefion of the Open Offer.

Except as detailed in this Comigendum 2. all other terms and contents of DP'S remains unchanged.

The Acquirer 1, Acguirer 2, Acquirer 3. its Directors and Acquirer 4 accept full responsibility for the information contzined in this Comigendum 2 and for the fulfdment of their
obligations. under the SEBI [SAST) Kegulations.

This Corrigendum 2 will be available on the website of the SEBI at www.sebi.gowvin
Manager to the Open Offer

Fortrass Capital Management Services Private Limited
Address: Daryanagar House, 89, Maharishi Karve Road, Marine Lines, Murnbai - 400 002, India
Tel. No.o (31 221 2200 7973 | Contact Person: Mr. Hidesh Doshi | Email: hiteshdoshii@foriress.coin

CIN: UBT120MHZ004PTC45815 | Website: wwaw forresscapital.in
SEBI Registration No.: INMIOO0 11146

For and behalf of the Acguirers

Acquirer Mo 1 Acquirer No 2 Acquirer No 3 Acquirer No 4
5= il sl sdi-
Accord Distillers & Teyro Labs Private Limited Jam Hotels and Resorts Mr. Sundeep Anand
Brewers Private Limited Private Limited Jegath Rakshagan

Date: Decamber 31, 2023
Place: Austria
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