
Tourism Finance Corporation of India Ltd. 
4th Floor, Tower-1, Tel. : +91-11-4747 2200 

NBCC Plaza, Pushp Vihar Fax : +91 11 2956 1171 

Sector-5, Saket, E-mail : ho@tfcittd.com 

New Delhi-110017 Web : www tfciltd.com 

CIN : L65910DL1989PLC034812 

TF/LISTING/20 

June 19, 2020 

  

  

National Stock Exchange of India Ltd. 

Exchange Plaza, 
Bandra-Kurla Complex, 

Bandra (E),Mumbai- 400 051   

Bombay Stock Exchange Ltd., 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 

MUMBAI - 400 001   
  

Dear Sir, 

Re: Re: Disclosure under Regulation 29 and 31(1&2) of SEBI (Substantial 
Acquisition of Shares and Takeovers) Regulations 

We have received disclosure from Redkite Capital Pvt. Ltd. vide their letter dated 19.6.2020 

under the subject Regulations. Please find enclosed their disclosure in the required format in 

terms of Regulation 29 and 31( 1&2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations. 

Yours faithfully, 

Ne 

(Sanjay Ahuja) 
Company Secretary 

 



Redkite Capital (Private) Limited 
REDKITE 4852/24, 1 Floor 

Ansari Road, Dariya Ganj 

Delhi — 110002, India 

H , imi Email: naresh.jain@redkitecapital.co.in 
Capital Private Limited CIN NO :- U65921DL2010PTC204932 

19% June, 2020 

To, 
Bombay Stock Exchange 
Listing Department, 
14" Floor, P.J. Tower, 
Dalal Street, 
Mumbai — 400 001. 

National Stock Exchange India Limited, 
Listing Department, 
Exchange Plaza, 
Bandra Kurla Complex, 
Bandra (E), Mumbai — 400 051. 

Company Secretary 

Tourism Finance Corporation of India Limited 

Sub: Disclosure under Regulation 31(1) and 31(2) of SEBI (Substantial Acquisition of 
Shares and Takeovers) Regulations, 2011 

Dear Sir(s), 

We are fumishing the disclosure pursuant to regulation 31{1) and 31(2} of SEBI 
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011. The disclosure is in 
respect of changes post the last disclosure made. 

Thanking you, 

Yours faithfully, 

For eel Private Limited 

Encl. as above 
   

Scanned with CamScanner



 
 

  

 
 

    
            

  
  

 
 

awayas su 

o1jeNys 
jelaads 

elpu| 

apua] 
paywiy 

( 
ayeANd 

aaysni) 
jeudes 

paywy 
a
j
p
a
y
 

P
o
y
]
 

diy 
Aq 

uayey 
a8pald 

aqeald 

saaisnd 
e
o
 

104 
u 

jo 
uo 

jeude5 

%7B'L 
000‘OT’e9 

| 
uodeag 

%S6'T 
| 

000‘2Z‘ST 
[e4aye[jod | 

ONeIOAU] 
| 

OZOZ'90'ST | 
|}E90AU] | 

%LL'6 
000'78'8Z | 

%98'6 
78€‘SS‘6L 

2PiPeY 

(sa 

pasa 
ayjo/sul 

quinoua 
y
e
y
a
p
u
n
 

(uo 

saseys 
jesodsip 

a2 | 
e20AUI 

Joney 
uou/ua] | 

uesquinoua | 
/aseajas 

jeqideo 
a
s
o
y
m
 |
 

jeydeo 
[/a8pajd) 

| 
40 

uone20 
/u| 

jeydeo 
jeqdeo 

aueys 
uy Aqua 

aseys 
Eh) 

aoue | 
Aul/aseajas 

| 
oyeas) 

| 
aueys 

aseys 

[e307 
saseys 

3U2 
jo 

je303 
saseys 

| 
uesquindua | 

aquinoua | 
= 
/uoj}ea19 

quana 
18303 

saseys 
12303 

saseys 

jo% 
J
O
O
N
 

awen 
jo% 

J
O
O
N
 
| 

Jojuoseay 
| 

joadAy 
joajyeg | 

joadAy 
jO% 

jo'ON 
Jo% 

jo'ON 

{{(€) — (1)] 
uonesonuy 

wy 
Y
A
 

/{(€) - (2)] 
aseajaa 

Dvd 
Jo 

(s) 

/{(€) 
+ (2)] 

wonesss} 
(2) 

Ja}OWOId 

saueys 
pasaquinoua 

pasaquinszua 
Apeayje | 

(Tt) 
A
u
e
d
w
o
d
 

yagse3 
943 

ayy 

(€) 
a2uesquinoua 

03 
Bujujeyad 

squana 
Jo 

sj1ejaq 
Sulpjoy 

sa3owold 
ul] Sulpjoy 

sayOWOld 
jo 

o
w
e
n
 

JO 
3ulpjoy 

yuana 
ysog   

  
  

 
 

S
I
U
e
I
Q
U
I
N
I
U
D
 

JO 
UO}}JE9II 

BY} 
JO 

Sj!e}9q   
 
 

p
a
y
]
 

ayerlid 
[eyded 

aypipay 

payoau!l/paseajai/pajeasa 
uaaq 

sey 
adueuquinoua 

SaJeys 
BSOYM 

UO 
J
y
 

JO 
Ja}OWOId 

Jy} 
JO 

B
W
e
N
 

 
 
0202 

aunt 
,,6T 

sulyoday 
yo 

ajeq 
 
 

‘py 
asa 

“pYT e1pul yo aBueYoxy 
y2035 

|eUONEN 
pays 

a1e 
Auedwoa 

jade} 
ay 

Jo 
saueys 

ayy 
a1ayM 

SaSueyox] 
42035 

ay} 
Jo 

saweN 
 
 

payuury] 
e1pu] 

JO 
UoIyesoduoD 

aoueul4 
WsLINO]   

(D1) 
Auedwio> 

yasuel 
dy} 

Jo 
a
w
e
N
   

 
 

 
 

TL0z 
‘
S
u
o
n
e
i
n
d
a
y
 
(SlaAOaye] 

pue 
Saleys 

so 
U
O
I
N
S
I
N
D
I
y
 
jelyUeISNS) 

Idas 
JO 

(Z)TE 
pue 

(T)TE 
UOREINTayY 

Jo 
SUWJ9} 

Uy 
“AIULIQUINIU—A 

JO 
aseajal 

7 
a
o
u
e
i
q
u
i
n
o
u
a
 

jo 
u
o
e
d
O
A
U
!
 

/Saieys 
jo 

a
d
U
e
I
q
u
I
N
o
U
S
 

Jo} 
A
u
e
d
w
i
o
)
 

yosIeL 
BY} 

OF 
P
U
 

S
a
d
U
e
Y
I
X
a
 

y20}s 
BY} 

0} 
(
S
)
J
a
J
O
W
O
I
g
 

|Yi 
Aq 

d4NSOjISIp 
410} 

JeULIOS 

Scanned with CamScanner



‘ST 
Aew 

pajep 
juawiaasZe 

as 
Jaju! 

ue 
OJU! 

pasajua 
aAeYy 

SeWOUL 
araafes 

eseddoy 
“IW 

pue 
p
a
y
w
y
 

‘add 
II] 
S
a
U
N
y
o
d
d
o
O
 

efpul 
‘paywyy 

ayeaud 
jeyded 

a
W
p
a
y
 

‘paywry 
ayeaid 

jeyde 
ayypay 

YUM 
,Wadu0d 

u! 
BuijIe 

suossad, 
aie 

sewouL 
araafes 

eseddoy 
“4 

Pue 
p
a
y
]
 

‘aid 
II] 
S
A
U
N
U
O
U
d
O
 

eIPUl xxx 

; 
‘soduag 

3$9}e] 
UO 

pasegy » 
"6GTOZ 

Y
U
E
 

yS 
W
d
 
a
j
a
 
YIM 

JaJOWOY 
Se 

paljisse|> 
“4aJJo 

UadO 
Jo 

UON}aj|dwod 
ay} 

0} JUeNsINd , 

a
x
 
SEWUOUL 

 
 

  

%00°S 
€€9'S€ 

‘Or 

aaaales 

e
s
e
d
d
o
y
 

JW 

xa 
P
O
M
W
T
 

 
 

  
  

  
%66'°6   

26S‘T9‘08 

33d 
III 

SA! 
y
u
n
y
o
d
d
o
 

elpul 

xx P
O
U
]
   

 
 

  
%66'7 

Z0S‘TZ 
‘bz 

(sniunew) 
leyde> 
eyewes 

*
*
 

 
 

%L9'E 
vv9‘09'6Z 

elpuj 
jou 

o
l
e
s
o
d
i
o
 

aaueunsu| 

a
y
 

xx PY] 
 
 

%LO'T 
L75'T9'8 

A
u
e
d
w
o
>
 

aoueinsu 

j
e
q
u
a
O
 

aul 

 
 

    000‘09   
I 

a
w
a
y
s
 su 

onenys 
[e1ads 

eipuy 
sdapuay ( 
aaysniy) 

p
e
w
]
 

diy 
saaqsniy 

uooeag   
%vL'L   

p
o
w
)
 

aqeALd 

jeude 
awjpay 

Aq 
uayey 

ueo] 
40} 

000‘0s‘z9 
Je49321}05 

    
u 

ONed0AU|   0202'90°6T   
aspald 
jouo 

1e90Au|   %C8'L   
000‘OT‘E9   H

E
L
       78€‘€8'E9 

«
P
a
w
 

a
Y
e
A
I
 

jeude 
auypay 

 
 

%80°0 
  

Scanned with CamScanner



0702‘6T 
euns 

:3ajeq 

1eEqUINW 
:a2e}d 

10723119 

  
  payuiyy 

ayeafid 
(eyde> 

ayypay 
404 

paywi] 
e1pu] 

JO 
Uo!}eJ0dsO} 

aUeU!y 
LSLUNO] 

UO 
[04}U0I 

9S19J9xa 
JO 

UO 
[O1}UOD 

Aue 
aAeY 

Jou 
|jeYs 

Pue 
JO 

JaJOWOId 
e 

aq 
you 

|jIM 
SEWOYL 

angeles 
pue 

p
a
y
]
 

(sniyuney)) 
jeydey 

eyxewey 
‘paywy] 

‘add 
||| 
S
a
U
N
o
d
d
o
 

elpu) 
‘
u
a
W
w
a
a
S
y
 

as-sajU] 
JYy 

JO 
U
O
N
E
U
I
W
I
A
Y
 

ayy 
Jaye 

UaAQ 
“
s
a
r
e
d
 

ples 
ay} 

uaaMmjeq 
JuawaasZe 

uoNeuiusa} 
e 

yo 
Aem 

Aq 
pazijewsoy 

AjjUanbasqns 
sem 

YyrI4yM 
J
U
a
W
a
a
Z
e
 

as 
Jaju! 

ay} 
ayeulua) 

OY 
paasGe 

sewoYL 
anaafes 

pue 
paywi] 

‘aid 
||| 

SayuNnyoddo 
elpul 

‘\uaWaaJZe 
as 

JaJU! 
JO 

UO!JEU;WId} 
JO} 

PaywWr 
ayeatd 

jeyde> 
ayypay 

jo 
ysanbay 

ayy 
Oy 

vayyn4 
*paywi] 

elpuj 
Jo 

Uo!}esOdJO5 
adueUuly 

W
s
N
O
L
 

Jo 
dnosd 

sayOWOId 
ayy 

Jo 
Wed 

aq 
jjeys 

s
e
w
o
Y
)
 
araales 

exeddoy 
U
W
 

pue 
p
a
y
w
i
 

‘add 
Il 
S
a
N
j
u
N
o
d
d
O
 

BIpU] 
‘Pazw!] 

e!pul 
4O 

UO!JeJOd1O5 
adueUY 

LUSUNOL 
JO 

J
a
}
O
W
O
I
 

ay} 
aq 

|JeYs 
pue 

Paywi] 
e!puy 

JO 
UOIJesOdIOD 

aIUeU!4 
WSUNO] 

JIAO 
[OI}UOD 

Buls}qsaxa 
2g 

JIM 
p
a
z
]
 

ayeatg 
[eydeD 

ayypay 
‘payws] 

e1puy 
JO 

U
O
N
e
O
d
s
O
}
 

aQUEU!Y 
WISNO] 

JIAO 
[02JUOI 

Buisiqaxa 
aq 

YOU 
||!M 

PUe 
SyyBU 

[O1]UOD 
BAeY 

JOU 
OP 

s
e
w
o
u
l
 

adaales 
eseddoy 

“JW 
pue 

paywiy 
‘aid 

11] 
S
a
l
y
U
u
N
O
d
d
O
 

elpul 
‘
\
u
a
w
a
a
B
y
 

as-sajU; 
ayy 

0} 
JUeNSuNg 

*(,JUaUaaIBY 
as-s9}U},) 

p
a
p
u
a
w
e
 

se 
‘gTOZ 

Scanned with CamScanner



Redkite Capital (Private) Limited 
4852/24, 1st Floor 

RED KITE Ansari Road, Dariya Ganj 

Delhi — 110002, India 

Email: naresh.jain@redkitecapital.co.in 

Capital Private Limited CIN NO :- U65921DL2010PTC204932 

  

Date: June 19, 2020 

  Bombay Stock Exchange National Stock Exchange of India Ltd. 
Phiroze Jeejeebhoy Towers Exchange Plaza, 
Dalal Street Plot no. C/1, G Block, 

Mumbai- 400001 Bandra-Kurla Complex 

Bandra (E) 
Mumbai - 400 051 
  Tourism Finance Corporation of 
India Limited 

4th Floor, Tower—1, NBCC Plaza, 

Sector—V, Pushp Vihar Saket, 

New Delhi-110017 
Attention: Company Secretary       
  

Dear Sir/Madam, 

Sub: Disclosure pursuant to Regulation 29(2) of the SEBI (Substantial Acquisition of 

Shares and Takeovers) Regulations, 2011 (“SAST Regulations” 

Please find attached the disclosure under Regulation 29(2) of the SAST Regulations in respect 
of the Invocation of pledge of equity shares of Tourism Finance Corporation of India Limited. 

  

For and on behalf of 

REDKITE CAPITAL PRIVATE LIMITED 

Naa 
Authorized Signatory 
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Annexure 

Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition of Shares and 

Takeovers) Regulations, 2011. 

  

Name of the Target Company (TC) Tourism Finance Corporation of India Limited 

  

Name(s) of the acquirer and Persons 

Acting in Concert (PAC) with the 

acquirer 

Acquirer: Redkite Capital Private Limited 

PAC: India Opportunities III Pte. Limited (“ION”) 

Mr. Koppara Sajeeve Thomas (“KST”)# 

  

Whether the acquirer belongs to 

Promoter/Promoter group 

Yes 

  

Name(s) of the Stock Exchange(s) BSE Limited, The National Stock Exchange of India 

  

  

  

  

where the shares of TC are Listed Limited 

Details of the acquisition / disposal Number % w.r.t.total | % w.r.t. total diluted 

as follows share/voting | share/voting capital 
capital of the TC(**) 

wherever 

applicable(*) 

Before the acquisition/sale under 

consideration, holding of: 

a) Shares carrying voting rights a) Acquirer: a) Acquirer: |a) Acquirer: 9.85 % 

79,55,382 9.85 % a) PAC 

PA BFA a) BAC > KST:5% 
> KST: 40,35,6 : 33.) > KST: | > rom: 9.99% 
> IOUI: 80,61,597 | 

> IOI: 

9.99% 

b) Shares in the nature of b) Acquirer: Nil b i i i ~ A . ° 

encumbrance (pledge/ lien/ non- " . es er nan 
disposal undertaking/ others) b) PAC: Nil , b) PAC: Nil 

b) PAC: Nil 
    c) Voting rights (VR) otherwise c) Acquirer: Nil   c) Acquirer:   c) Acquirer: Nil     
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than by shares c) PAC: Nil Nil c) PAC: Nil 

c) PAC: Nil 

d) Warrants/convertible d) Acquirer: Nil d) Acquirer: |d) Acquirer: Nil 

securities/any other instrument nee Nil aie 
that entitles the acquirer to d) PAC: Nil — d) PAC: Nil 

receive shares carrying voting d) PAC: Nil 

rights in the TC (specify holding 

in each category) 

e) Total (atbtc+d) e) Total : 2,00,52,612 |e) Total : e) Total : 24.84 % 

24.84 % 

Details of aequisitien/Sale 

Shares carrying voting rights a) Acquirer: a) Acquirer: a) Acquirer: 

acquired/sold NIL NIL NIL 

a) PAC 

NIL a) PAC a) PAC 

NIL NIL 

VRs acquired /sold otherwise than by |b) Acquirer: Nil b) Acquirer: |b) Acquirer: Nil 

shares 7 Nil : b) PAC: Nil b) PAC: Nil 

b) PAC: Nil 

Warrants/convertible securities/any jc) Acquirer: Nil c) Acquirer: }c) Acquirer: Nil 
other instrument that entitles the _— Nil : 
acquirer to receive shares carrying ¢) PAC: Nil . c) PAC: Nil 
voting rights in the TC (specify c) PAC: Nil 
holding in each category) 

acquired/sold 

Shares eneumbered_/ d) Acquirer: d) Acquirer: |d) Acquirer: 
invoked/released-by-the acquirer 

78,22,000 9.69% 9.69% 

d) PAC: Nil d) PAC: Nil d) PAC: Nil 

Total (atbtct+/-d) e) Total : 78,22,000 | e) Total : e) Total : 9.69% 

9.69 % 
  

After the acquisition/Sale, holding 

of: 
  

a) Shares carrying voting rights     a) Acquirer:   a) Acquirer:   a) Acquirer: 
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1,33,382 0.17 % 0.17% 

a) PAC a) PAC a) PAC 

> KST: 40,35,633 | > KST: > KST: 5% 

> IOIII: 80,61,597 sv > IOIII: 9.99% 

> IOI: 

9.99% 

b) Shares encumbered with the|b) Acquirer: Nil b) Acquirer: |b) Acquirer: Nil 

yaa dl in favor of the) bac: Nil Nil b) PAC: Nil 

: b) PAC: Nil 

c) VRs otherwise than by shares c) Acquirer: Nil c) Acquirer: |c) Acquirer: Nil 

c) PAC: Nil Nil c) PAC: Nil 
c) PAC: Nil 

d) Warrants/convertible d) Acquirer: Nil d) Acquirer: |d) Acquirer: Nil 

securities/any other instrument Ae Nil as 

that entitles the acquirer to d) PAC: Nil ; d) PAC: Nil 

receive shares carrying voting d) PAC: Nil 

rights in the TC (specify holding 

in each category) after acquisition 

e) Total (atb+c+d) e) Total : 1,22,30,612 |e) Total : e) Total : 15.16% 

15.16 %     
  

Mode of acquisitien-/Sale (e.g. open 
market / off-market / public issue / 
rights issue / preferential allotment / 

inter-se transfer etc). 

Invocation of pledge shares 

On 18.06.2020: 15,72,000 shares 

On 19.06.2020 : 62,50,000 shares 

  

Date of aequisitien / sale of shares / 
VR-or-date-ofreceiptefintimation-of 
allotment ef shares, whichever is 

applicable 

Invocation of pledge shares 

On 18.06.2020 : 15,72,000 shares 

On 19.06.2020 : 62,50,000 shares 
    Equity share capital / total voting 
capital of the TC before the said 
acquisition / sale 

INR 80,71,67,480 divided into 8,07,16,748 equity shares 

having face value of INR 10 each 

  

Equity share capital/ total voting 

  

  INR 80,71,67,480 divided into 8,07,16,748 equity shares 

  

Scanned with CamScanner 

 



  

  

capital of the TC after the said having face value of INR 10 each 

acquisition / sale 

Total diluted share/voting capital of | INR 80,71,67,480 divided into 8,07,16,748 equity shares 

the TC after the said acquisition / sale having face value of INR 10 each 

  

    
  

# Note: Redkite Capital Private Limited, India Opportunities III Pte. Limited and Mr. Koppara 

Sajeeve Thomas have entered into an inter se agreement dated May 18, 2018, as amended 

(‘Inter-se Agreement”). Pursuant to the Inter-se Agreement, India Opportunities II Pte. 

Limited and Mr. Koppara Sajeeve Thomas do not have control rights and will not be exercising 

control over Tourism Finance Corporation of India Limited. Redkite Capital Private Limited will 

be exercising control over Tourism Finance Corporation of India Limited and shall be the 

promoter of Tourism Finance Corporation of India Limited. India Opportunities III Pte. Limited 

and Mr. Koppara Sajeeve Thomas shall be part of the promoter group of Tourism Finance 

Corporation of India Limited. 

Further to the request of Redkite Capital Private Limited for termination of inter se agreement, 

India Opportunities III Pte. Limited and Sajeeve Thomas agreed to terminate the inter se 

agreement which was subsequently formalized by way of a termination agreement between the 

said parties. Even after the termination of the Inter-se Agreement, India Opportunities III Pte. 

Limited and Sajeeve Thomas will not be a promoter of and shall not have any control on or 

exercise control on Tourism Finance Corporation of India Limited 

(*)Total share capital/ voting capital to be taken as per the latest Benpos statement. 

(**) Diluted share/voting capital means the total number of shares in the TC assuming full 

conversion of the outstanding convertible securities/warrants into equity shares of the TC. 

Signature for and on behalf of Redkite Capital Private Limited (the Acquirer / Seller) 

  

Authorised Signatory 

Place: Mumbai 

  

Date: June 19, 2020 
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