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QUASAR INDIA LIMITED

CIN: L67190DL1979 PLC009555

May 24, 2019

To,

The Department of Corporate Relations
BSE Limited

PJ Towers,

Dalal Street, Fort

Mumbai-400 001

Dear Sir/Madam,
Sub: Submission of Compliances

We are submitting herewith the following documents in respect of compliances of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015

1. Outcome of the Board meeting held on today i.e. Friday, 24" day of May, 2019.

2. Auditor's Report (AR) and Declaration of Audited Financial Results for the quarter and year ended
March 31, 2019 of the company as per the format prescribed by SEBI.

3. Audited financial results along with Statement of Assets and Liabilities for the quarter and year
ended March 31, 2019 as per Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

You are requested to take the same on your records.

Thanking You, :
Yours truly

For Quasar India Limited

Hari
Director
DIN: 02591868

Place: New Delhi

305, Third Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085
E-mail Id : quasarindial23@gmail.com Website : www.quasarindia.in Phone : +91 - 9625304043
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QUASAR INDIA LIMITED

CIN: L67190DL1979 PLC009555

May 24, 2019

0,
The
BSE

Department of Corporate Relations
Limited

Pl Towers,
Dalal Street, Fort
Mumbai-400 001

Dear Sir(s),

Sub:

Outcome of 02/2019-2020 Meeting of Board of Directors of Quasar India Limited held today i.e. Friday, 24"

May, 2019

In terms of Regulation 30 read with Para A of Part A of Schedule Il of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 and Circular No. CIR/CFD/CMD/4/2015 dated September 09, 2015, we wish to
inform you that the Board of Directors at its meeting held today i.e. Monday, 24" May, 2019, which commenced at
11:00 P.M. and concluded at 03:15 P.M., inter alia, has discussed and taken the following decisions:

1. Considered and took note of the CEQ/CFO Certificate for authentication of Financial results for the quarter and
year ended March 31, 2019.

2. Considered and Approved the Audited Financial Results for quarter and year ended March 31, 2019.

3. Took note of Audit Report on the Audited financial results for quarter and year ended March 31, 2019.

4. Considered and Approved the Audited Financial Statements (includes Audited Balance Sheet as on 31* March,
2019, Statement of Profit and Loss, Cash Flow Statement for the year ended 31" March 2019, accounting policies
and notes forming part of the accounts along with the Auditors’ Report) for the financial year ended March 31,
2019.

5. Took note of Audit Report on the Audited financial statements for the financial year ended March 31, 2019.

6. Appointed M/s Richa Dhamija & Company, Company Secretaries as a Secretarial Auditor of the company for the
Financial Year 2018-2019.

7. Appointed M/S S K Goel & Associates, Chartered Accountants as an Internal Auditor of the Company for the
Financial Year 2019-2020.

You are requested to take the same on your records.

Thanking You,

Yours faithfully,

Fok Quasar India Limited

Hari

Director
DIN:

02591868

Place: New Delhi

305, Third Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085

E-mail Id : quasarindial23@gmail.com Website : www.quasarindia.in Phone : +91 - 9625304043
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V N I)U RO H IT & C O 214, New Delhi House, 2nd Floor,
° * s 27, Barakhamba Road,
CHARTERED ACCOUNTANTS New Delhi - 110 001
Phone : 011-43596011

E-mail : vnpdelhi@vnpaudit.com
Website : www.vnpaudit.com

Independent Auditor’s Report on Financial Results of the Company Pursuant to the Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To Board of Directors of

Quasar India Limited

305, Third Floor, Aggarwal Plaza,
Sector -14, Rohini, Delhi 110085
(CIN: L67190DL1979PLC009555)

We have audited the financial results of Quasar India Limited for the year ended March 31,2019,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.Attention is drawn to Note no.4 to
these financial results regarding figures for the quarter ended 31™ March, 2019 as reported in
these financial results, which are the balancing figures between audited figures in respect of the
full financial year and the published year to date figures upto the end of the third quarter of the
financial year. Also, the figures upto the end of the third quarter had only been reviewed and not
subjected to audit. These financial results are based on the financial statements for the year
ended 31% March, 2019 prepared in accordance with the accounting principles generally accepted
in India, including Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the
Companies Act, 2013 (‘the Act’) and published year to date figures upto the end of third quarter
of financial year prepared in accordance with the recognition and measurement principles laid
down in Ind AS 34, Interim Financial Reporting, specified under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; as applicable and approved by the Board of
Directors of the Company. Our responsibility is to express an opinion on these financial results
based on our audit of these financial statements for the year ended 31 March, 2019 and our
review of financial results for the nine months ended 31% December, 2018.

We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement(s). An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by management.
We believe that our audit provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us
these financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(ii) give a true and fair view of the net profit (including other comprehensive income)and other
financial information in conformity with the accounting principles generally accepted in India
including Ind AS specified under section 133 of the Act for the year ended March 31, 2019.

(i11) BSE limited vide its Notice No. 20180613-29 dated 13th June 2018 undertook surveillance

action for mis-utilization of proceeds of preferential allotment of shares and placed the
Company under Stage Il of Graded Surveillance Measure (GSM-Stage Ill).

V

Head Office : Suit No. 4G, 4th Floor, Diamond Chambers, Unit - Iil, 4, Chowringhee Lane, Kolkata - 700016 West Bengal Tel. : (033) - 40014849/4850 E-mail : vnpkolkata@vnpaudit.com
Secunderabad : 5016, Emrald House, 1-7-264, S. D. Road, Secunderabad - 500003 Telangana. Tel (040) 66492776 E-mail : vnphyderabad@vnpaudit.com
Durgapur Office : A-4, Nandlal Bithi, Ground Floor, City Center, Durgapur - 713216. Dist. Burdwan West Bengal Tel. : (0343) 2605988 E-mail : vnddurgapur@vnpaudit.com



As per the requirement of the clause Iil (a)(ii) of the above notice, the Company has already
provided details of Utilisation of proceeds received from issue of Equity Shares of the Company
on Preferential Basis to the Shareholders and the Shareholders of the Company, have, vide an
Extraordinary General Meeting, held on January 18, 2019, have ratified the Management's
decision to utilize the proceeds of Issue of Shares on a Preferential Basis, aggregating Rupees
5,10,50,000 (Five Crores Ten Lakhs Fifty Thousand Only) as it deemed fit and appropriate in
the best interest of the Company at the time of such utilization, including but not limited to
making or giving loans and advances for various purposes to its vendors, suppliers etc. and to
utilize the monies elsewhere as they had deemed appropriate at the time of such utilization.

FOR V. N PURCHIT & CO.
Chartered Accountants
FRN 304040E

MVMM.“_

o;ﬂ&:areek G\ f/

(Partner) RS
Membership No. 014238 =

Date: 24" May, 2019
Place: New Delhi
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QUASAR INDIA LIMITED

CIN: L67190DL1979 PLC009555

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, 2019 - IND-AS COMPLIANT

(¥ In Lakhs)
Particulars Three Months Ended Year Ended
FOR THE QUARTER YEAR TO DATE FIGURES FOR PERIOD
01.01.2019 01.10.2018 01.01,2018 01.04.2018 01.04.2017
= to to to to to
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
®) ) ) ) )
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)
| |Revenue From Operations: 1,183.27 609.42 = 2,493.69 18.35
(a) Trading in Fabric 594.42 18.35
(b) Trading in Metal 1,183.27 604.42 1,894.27
(c ) Others 5.00 5.00
Il |Other Income 4.26 0.13 11.93 26.33 42.05
Il |Total Income (I+Il) 1,187.53 609.55 11.93 2,520.03 60.40
IV |EXPENSES
Cost of Materials consumed
Purchase of stock-in-trade 1,172.35 600.72 - 2,467.73
(a) Trading in Fabric - 589.58
(b) Trading in Metal 117235 595.82 1,873.25
(c ) Unallocable 4.90 4.90
Changes in inventories of finished goods, 35.18
WIP and stock-in-trade
Employee benefit expenses 0.79 0.30 0.30 3.23 4.11
Finance costs
Depreciation and amortisation expenses 0.04 0.01 0.02 0.07 0.08
Other expenses: 38.44 3.45 16.04 47.24 22.83
Total expenses (IV) 1,211.62 604.48 16.36 2,518.27 62.20
V | Profit/(loss) before exceptional items and (24.09) 5.07 (16.36) 1.76 (1.80)
tax (I- 1V)
VI |Exceptional Items
VIl {Profit/(loss) before tax(V-VI) (24.09) 5.07 (16.36) 1.76 (1.80)
VIl |Tax expense:
(1) Current tax (6.26) 1.32 0.46 -
(2) Deferred tax 0.51 - - 0.51 0.44
IX |Profit (Loss) for the period from (18.34) BT (16.36) 0.79 (1.36)
continuing operations (VII-VIII)
X |Profit/(loss) from discontinued operations
Xl |Tax expense of discontinued operations
Xl |Profit/(loss) from Discontinued operations

(after tax) (X-XI)

305, Third Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085

E-mail Id : quasarindial23@gmail.com Website : www.quasarindia.in Phone : +91 - 9625304043
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Xl

Profit/(loss) for the period (IX+XIl)

(18.34)

a1

(16.36)

0.79

(1.36)

XV

Other Comprehensive Income

A (i) Items that will not be reclassified to
profit or loss

(ii) Income tax relating to items that will
not be re- classified to profit or loss

B (i) Items that will be reclassified to
profit or loss

(ii) Income tax relating to items that will
be reclassified to profit or loss

XV

Total Comprehensive Income for the
period (XIII+XIV)(Comprising Profit (Loss)
and Other Comprehensive Income for the
period)

(18.34)

2,79

(16.36)

0.79

(1.36)

XVI

Paid up equity share capital (Face value
Rs. 10/- per share)

535.25

535.25

535:25

53535

535.25

XVl

Earnings per equity share (for continuing
operation):

(1) Basic

(0.34)

0.07

(0.31)

0.01

(0.03)

(2) Diluted

(0.34)

0.07

(0.31)

0.01

(0.03)

Xviil

Earnings per equity share (for
discontinued operation):

(1) Basic

(2) Diluted

See accompanying note to the financial results

Notes :

(1) The above financial results for the quarter and year ended 31st March 2019 have been reviewed by the Audit Committee and then approved

by the Board of Directors at their meeting held on May 24, 2019. The statutory auditors have expressed an unmodified opinion on these
results.

(2) The stautory auditors have carried out the audit on the above year to date results for year ended march 31, 2019. However, the
management has excercised necessary due diligence to ensure that the financial results provided true and fair view of its affairs.

(3) Figures for the previous period have been regrouped wherever considered necessary so as to conform to the classification of the current
period.

(4) Figures for the quarters ended 31st March, 2019 and 31st March, 2018 are balancing figures between audited figures for the full financial
year and the reviewed year to date figures upto the third quarter of the respective financial years.

(5) The above results have been prepared in compliance with the recognition and measurement principles of the Companies (Indian Accounting
Standards) Rules, 2015 as amended by the Companies (Indian Accounting Standards Amendment Rules, 2016) prescribed under section 133 of

the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, begining 1st April, 2017, the
company has for the first time adopted Ind AS with a transition date of 1st April, 2016.

(6) The format for above results as prescribed in SEBI's circular CIR/SFD/CMS/15/2015 dated 30th November, 2015 has been modified to comply

with requirements of SEBI's circular dated 5th July, 2016, Ind AS and Schedule Il (Division-ll) to the companies Act, 2013 applicable to
companies that are required to comply with Ind AS.

For and on behalf of board of directors of
QUASAR INDIA LIMITED

HARISH
DIRECTOR

DIN: 02591868

NP

M

Date: May 24, 2019
Place: New Delhi
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QUASAR INDIA LIMITED

CIN: L67190DL1979 PLC009555

Statement of Assets and Liabilities as on 31st March, 2019

(T In Lakhs)

As at 31/03/2018
(Audited)

As at 31/03/2019

PARTICULARS (Audited)

ASSETS
Non-Current Assets
Property, plant & equipment 1.65 0.29
Capital Work in progress
Goodwill
Other Intangible Assets
= Intangible Assets under development
Financial Assets
Investments
Loans 278.64 512.63
Deferred Tax Assets (Net) 0.04 0.55
Other Non-Current Assets
Total Non-Current Assets 280.33 513.47
Current Assets
Inventories
Financial Assets
Investments
Trade Receivables 373.46 18.35
Cash & Cash Equivalents 36.44 2.2
Loans - -
QOther Financial Assets -
Current Tax Assets (Net) 4.54 4.30
Other Current Assets 4.05 o
Total Current Assets 418.48 44.87
Total Assets 698.81 558.34
EQUITY AND LIABILITIES
Equity
Equity Share Capital 535.25 BahLlN
Other Equity 23.11 21.32
Liabilities
Non-Current Liabilities
Financial Liabilities

Borrowings - -
Other Financial Liabilities
Deferred Tax Liabilities (Net)
Total Non-Current Liabilities - ¥
Current Liabilities
Financial Liabilities
Borrowings.
Trade Payables 136.38

Other Financial Liabilities

1.02

0.72

Other Current Liabilities

3.04

0.05

_ |Provisions

Total Current Liabilities

140.44

0.77

Total Liabilities

140.44

0.77

Total Equity and Liabilities

698.81

558.34

For and gn behalf of board uf:{i{l;ec%afs-,q{k
QUASAR INQIA LIMITED / 0 ""\

\ o 7
Harish Kuma) , 1 < i
Director \ \
DIN: 02591868 \" ;'»u._,/;
\ ¢
N BE
""\-......,;-/

Date: May 24, 2019
Place: New Delhi

_ 305,- Th.ird Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085
E-mail Id : quasarindial23@gmail.com Website : www.quasarindia.in Phone : +91 - 9625304043
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QUASAR INDIA LIMITED

CIN: L67190DL1979 PLC009555

SEGMENT WISE RESULTS AS PER REGULATION 33 OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS)
REGULATIONS, 2015

(Rs. in Lacs)

Quarter Ended Year Ended
01.01.2019 01.10.2018 01.01.2018 01.04.2018 01.04.2017
Particulars to L ) to e
31.03.2019 31.12.2018 31.03.2018 31.03.2019 31.03.2018
(Refer note 4) (Unaudited) (Refer note 4) (Audited) (Audited)
Segment Revenue

(a) Trading in Fabric * 594.42 18.35

|(b) Trading in Metal 1,183.27 604.42 1,894.27 ;

(¢ ) Unallocable - 5.00 5.00 -
Total 1,183.27 609.42 2,493.69 18.35
Less: Inter Segment Revenue - - - -
Net Sales/Income From Operations 1,183.27 609.42 - 2,493.69 18.35
Segment Results
Profit before Interest & Tax
(a) Trading in Fabric - 0.10 4.84 18.35
(b) Trading in Metal 10.92 8.60 21.02 -
TOTAL 10.92 8.70 25.86 18.35
Less:

(a) Interest - - - - -
(b) Other un-allocable expenditure net off un- (35.01) 3.63 (16.36) i) L
allocable income & other comprehensive income
Total Profit before Tax (24.09) 5.07 (16.36) 1.76 (1.80)
Capital employed (Segment Assets-Segment
Liabilities)

Segment Asset
(a) Trading in Fabric - Bis; 18.35 - 18.35
(b) Trading in Metal 373.46 414.12 - 373.46 -
Total 373.46 414.47 - 373.46 18.35
Un-allocable Assets 325.31 1,068.87 539.45 325.31 539.45
Net Segment asset 698.77 1,483.35 557.80 698.77 557.80
Segnent Liabilities
(a) Trading in Fabric - - -

(b) Trading in Metal 135.94 899.60 135.94
Total 135.94 899.60 - 135.94 -
Un-allocable Liabilities 4.50 0.89 0.77 4.50 0.77
Net Segment Liabilities 140.44 900.48 0.77 140.44 0.77
Capital employed
(a) Trading in Fabric - 0.35 18.35 g 18.35
(b) Trading in Metal 237.51 (485.48) - 237.51 -
Unallocable 320.81 1,067.99 538.68 320.81 538.68
Total 558.33 582.87 557.03 558.33 557.03

Fog.and on behalf of board of directors.of
QUASAR INDIA LIMITED <2004 ™,
4o g T s

Ha QM [

Director
DIN: 02591868

Date: 24/05/2019
Place: New Delhi

305, Third Floor, Aggarwal Plaza, Sector-14, Rohini, New Delhi-110085
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