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Dear Sir,

8 September, 2020
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thereon for the quarter ended 30 June, 2020 prepared in terms of Regulation 33 of SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015. The said Results have
been approved by the Board of Directors of the Company at its meeting held today.
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Independent Auditor’s Review Report on the Quarterly Unaudited Standaione Financial Results
of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
CESC Limited

1.

We have reviewed the accompanying statement of unaudited standalone financial resulis of
CESC Limited {the "Company") for the quarter ended June 30, 2020 (the "Statement”) aftached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations"}.

This Statement, which is the responsibility of the Company's Management and approved by
the Company’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim
Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted
in India. Cur responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagemenis (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as
to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid indian Accounting Standards {'ind AS’)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIEOI & Co. LLP
Chartered Atco (sants
1CAI Firm regigtration number: 301003E/E300005

per Kamal

Partner

Membership\WNo.: 05865
UDIN; 20058652AAAAC0O8210

Place: Kolkata
Date: September 8, 2020
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Independent Auditor's Review Report on the Quarterly Unaudited Consolidated
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI {Listing
Obligations and Disclosure Requirements} Regulations, 2015, as amended

Review Report to
The Board of Directors
CESC Limited

1.

We have reviewed the accompanying Statement of Unaudited Consolidated Financial
Results of CESC Limited (the “Holding Company”) and its subsidiaries (the Holding
Company and its subsidiaries fogether referred to as “the Group™)}, its associate and joint
venture for the quarter ended June 30, 2020 (the “Statement”) attached herewith, being
submitted by the Helding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended
(the “Listing Regulations”).

This Statement, which is the respensibility of the Holding Company's Management and
approved by the Holding Company’s Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) “Interim Financial Reporting” prescribed under Section 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and cther
accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to cbtain moderate assurance
as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on
Auditing and consequently does not enable us to obtain assurance that we weuld become
aware of ali significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular No. CIR/CFD/CMD1/44
{2019 dated March 29, 2019 issued by the Securities and Exchange Board of india under
Regulation 33(8) of the Listing Regulations, to the extent applicable.

5.R. Batiibol & Co. LLP, a Limited Liablity Partnership with LLP Identily No. AAB-4294
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4. The Statement includes the results of the following entities:

Sl Name of the Company Relationship
No.
1 Haldia Energy Limited Subsidiary
2 Dhariwal Infrastructure Limited Subsidiary
3 Crescent Power Limited Subsidiary
4 Surya Vidyut Limited Subsidiary
5 Kota Electricity Distribution Limited Subsidiary
6 Bikaner Electricity Supply Limited Subsidiary
7 Bharatpur Electricity Services Limited Subsidiary
Malegaon Power Supply Limited (Formerly Nalanda Subsidiary
8 Power Company Limited)
9 Bantal Singapore Pie. Limited Subsidiary
10 CESC Projects Limited Subsidiary
11 Pachi Hydropower Projects Limited Subsidiary
12 Papu Hydropower Projects Limited Subsidiary
13 Jarong Hydro-Electric Power Company Limited Subsidiary
14 Ranchi Power Distribution Company Limited Subsidiary
15 Au Bon Pain Café india Limited Subsidiary
16 Jharkhand Electric Company Limited Subsidiary
17 CESC Green Power Limited Subsidiary
18 Erinent Electricity Distribution Limnited Subsidiary
19 Noida Power Company Limited Associate
20 Mahuagarhi Coal Company Private Limited Joint Venture

5. Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reporfs of other auditors referred to in
paragraph 6 below, nathing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and measurement
principles laid down in the aforesaid Indian Accounting Standards ('ind AS') specified
under Section 133 of the Companies Act, 2013, as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material
misstatement.

. The accompanying Statement includes the unaudited interim financial resuits and other
financial information, in respect of:

s 18 subsidiaries, whose unaudited interim financial results include total revenues of
Rs 1,377.77 crore, total net profit after tax of Rs. 56.57 crore, total comprehensive
income of Rs. 64.37 crore, for the quarter ended June 30, 2020, as considered in the
Statement which have been reviewed by their respective independent auditors.

» onhe associate and one joint venture, whose unaudited interim financial results include
Group’s share of net profit of Rs. 8.44 crore and Group's share of total comprehensive
income of Rs. 8.40 crore for the quarter ended June 30, 2020, as considered in the
Statement whose interim financial results other financial mto Mmatlpn have been
reviewed by their respective independent auditors.
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The independent auditor's reports on interim financial results of these entities have been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures in respect of these subsidiaries, joint venture and
associate is based solely on the report of such auditors and procedures performed by us
as stated in paragraph 3 above.

7. Our conclusion on the Statement in respect of matters stated in para 6 is not modified
with respect to our reliance on the work done and the reports of the ather auditors.

TLIBOI & Co. LLP
Chartered, Accountants
i rg‘gis tion number; 301003E/E300005
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