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Dear Sir,

This is to inform you that the Board of Directors at its meeting held today i.e. 01 August 2019 has
inter alia approved the Standalone and Consolidated Unaudited Financial Results of the Company
for the quarter ended 30 June 2019 which have been prepared in accordance with applicable
Indian Accounting Standards (IND AS). The said results has been reviewed by the Audit Committee
of the Board. The Board Meeting commenced at 9:00 A.M. and concluded at 12:30 P.M.

Pursuant to Regulation 33 of the Listing Regulations, we are enclosing herewith the Standalone
and Consolidated Unaudited Financial Results of the Company along with the Limited Review

Report of the Statutory Auditors, M/s B S R & Co., LLP, on the said results for your kind reference
and record.

Pursuant to Regulation 30 of the Listing Regulations, please note that the investor’s presentation
is being sent separately and subsequently the same will be uploaded on the website of the
Company.

Kindly take the same on record.

For Magma Fincorp Limited

Sha m Zaman
Contpany Secretary

Follow us on n www.lacebock.com/MagmaFincorp  [B] www.twitter.com/MogmaFincorplid M www.linkedin com/company/maegma-lncorp-lid.
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Limited Reviecw Report on Unaudited Quarterly Consolidated Financial Results of Magma
Fincorp Limited under Regulation 33 of the Securities Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

To
Board of Directors of Magma Fincorp Limited

I. We have reviewed the accompanying Statement of unaudited consolidated financial results of
Magma Fincorp limited (“the Parent™) and its subsidiary (the Parent and its subsidiary together
referred to as “the Group™), and its share of the net profit after tax and total comprehensive
income of its joint ventures for the quarter ended 30 June 2019 (“the Statement”), being
submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended  (‘Listing
Regulations’),

S8

This Statement, which is the responsibility of the Parent’s management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “/nterim Financial Reporting” (“Ind AS
34™), prescribed under Section 33 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity ", issued by the Institute of Chartered Accountants of India. A review
of interim financial information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the Listing Regulations, to the extent applicable.

4, The Statement includes the results of the following entities:

Name of the Entity Relationship
Magma Housing Finance Limited Subsidiary -
J.aAguar Advisory Services Private Limited Joint venture

B § R & Co (a partnership firm with Reglstered Office:
Reglstration No. BA81223) converted into Gth Floor, Lodha Excelus
B SR & Co, LLP (a Limited Liabllity, Partnership Apolio Mills Compound
with LLP Reglstration No. AAB-8181) N. M. Joshl Marg, Mahalexmi
=== —— with atioct from Octobor 14, 2013 —— Mumnbul » 400 O india = =




BSR&Co. LLP

Limited Review Report on Unaudited Quarterly Consolidated Financial Results of Magma Fincorp
Limited under Regulation 33 of the Securitics Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (Continued)

5. Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported in
the Statement arc the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous financial
year. The figures up to the end of the third quarter of previous financial year had only been reviewed
and not subjected to audit.

6. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

7. We did not review the interim financial results of one subsidiary included in the Statement, whose
interim financial results reflect total revenues of Rs 8,370.46 Lakhs, total net profit after tax of Rs
056.96 Lakhs and total comprehensive income of Rs 1,091.16 Lakhs, for the quarter ended 30 June
2019, as considered in the Statement, The Statement also includes the Group’s share of net loss after
tax of Rs (159.53 Lakhs) and total comprehensive income of Rs 292.92 Lakhs for the quarter ended
30 June 2019, as considered in the Statement, in respect of one joint venture, whose interim financial
results have not been reviewed by us. The above financial information are before giving effect to any
consolidation adjustments. These interim financial results have been reviewed by other auditors whose
reports have been furnished to us by the management and our conclusion on the Statement, in so far
as it relates to the amounts and disclosures included in respect of this subsidiary and joint venture, are
based solely on the reports of the other auditors and the procedures performed by us as stated in
paragraph 3 above.

8. The Statement also includes the Group's share of net profit after tax of Rs 17.98 Lakhs and total
comprchensive income of Rs 84,35 Lakhs for the quarter ended 30 June 2019, respectively, as considered
in the Statement, in respect of one joint venture, based on their interim financial information which have
not been reviewed. According to the information and explanations given to us by the management, these
interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matters.

For BSR & Co. LLP
Chartered Accountants
Firm Registration Number; 101248W / W-100022

Manoj Kumar Vijai

Place; Mumbai Partner
Date : 1 August 2019 Membership number: 046882

UDIN: 19046882AAAALET2366
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BSR&Co. LLP

Chartered Accountants

5th Floor, Lodha Excelus, Telephone +91 (22) 4345 5300
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N. M. Joshi Marg, Mahalaxmi

Mumbai - 400 011

India

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Magma Fincorp
Limited under Regulation 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015

To

Board of Directors of Magma Fincorp Limited

2

We have reviewed the accompanying Statement of unaudited standalone financial results of Magma
Fincorp Limited for the quarter ended 30 June 2019 (“the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the Securities Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended
(‘Listing Regulations®).

This Statement, which is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations,
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as (o
whether the Statement is free of material misstatement. A review is limited primarily to
inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly,
we do not express an audit opinion.

Attention is drawn to the fact that the figures for the 3 months ended 31 March 2019 as reported
in the Statement are the balancing figures between audited figures in respect of the full previous
financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of the third quarter of previous financial year had only
been reviewed and not subjected to audit.

B 5 R & Co (a partnership firm with Registared Office
Registration No. BA81223) converted into 5th Floor, Lodha Excelus

B SR & Co. LLP (s Limited Liabllity, Partnership Agollo Milla Compound

with LLP Registration No. AAB-8181) N. M. Joshi Marg, Mahalaxmi

- with affact fram Octobar 14, 2013 Mumba - 400 01, Indlin




BSR&Co.LLP

Limited Review Report on Unaudited Quarterly Standalone Financial Results of Magma Fincorp
Limited under Regulation 33 of the Securities Exchange Board of India (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (Continued)

5. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with applicable accounting
standards and other recognised accounting practices and policies has notdisclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations including the manner
in which it is to be disclosed, or that it contains any material misstatement,

ForBSR & Co. LLP
Chartered Accountants
Firm Registration Number: 101248W / W-100022

Manoj Kumar Vijai

Place: Mumbai Partner

Date : | August 2019 Membership number: 046882
UDIN: 19046882AAAAES7430
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During the quarter, Company has issued 20,014,143 seewred retnl Non Convernible Debenmures of the faee value 3 L0005 cach apgresnting o ¢
20,141 45 Taes which were allotted on 06 May 2019 and hiswed with BSE and NSI: on 08 May 2019, The entire ansount of procecds of the iwsie were
used for (he pumoses as stted s Tamche - 1 Prospeetas’ and there 1s no unutilised amount pedaining o 1his issiinee

The histed Non Canvertible Debentues of the Compaoy ax un 30 June 2009 are seemed by exclusive charge on desironted loan jegeinables of the
Company bl by i subservient eharge uver certiin immovable properties, The olnl assel cover is hundred pereent or sbove of the praneipal aniount
ulthe said debentuies

[he Compiny has adopted Ind AS 116 ellecuve OF Apeil 2019, using the modilied retraspective method - The Company liss applied the st w11
leases witl the cumulanive impact recogmsed on the date of imtial applicalion (01 Apnl 2019), Accordingly, previous period informtion lis not heen
testated. This hax resulted in recognizimg o nghi-ol-use asset and a corresponding lease labiliy The effect ol the wdoption is aot signihcant (o the prati
for the pend

Figures for the quarter ended 31 March 2019 are the balimesig ligures between ligores in respeet of full finanginl year and the ver 1o dite figores upio
the third guarter of the previous Tinanel vein

Provivus veur s dquanter’s Nigares have been eprauped and rearvanpged sherever necessany o conter 1o (e cunent Yl shyew's presentotion

F order al e Bl
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