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CIN: L99999MH1949PLC007039

February 10, 2023

BSE Limited National Stock Exchange of India Limited
P.J. Towers, “Exchange Plaza”,

Dalal Street, Bandra-Kurla Complex, Bandra (East),
Mumbai-400001 Mumbai-400051.

Scrip Code: 531120 NSE Symbol: PATELENG/ EQ

Dear Sirs,

Sub.: Intimation under Regulation 84(1) of the Securities and Exchange Board of India (Issue of
Capital and Disclosure Requirements) Requlations, 2018 (“SEBI ICDR Regulations”) and Regulation
30 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)

Regulations, 2015.

Further to our infimation dated January 31, 2023 informing issue period and record date as well as
our email communication dated February 01, 2023 for submission of Letter of Offer dated January
31,2023, please note that the Company has issued an advertisement under Regulation 84(1) of the
SEBI ICDR Regulations, which includes, inter alia, details of the date of completion of despatch of
the abridged letfter of offer and application form, details in relation to centres where shareholders
or persons entitled fo receive rights entfitlement may obtain duplicate copies of applications forms
and details in relation to applications on plain paper by shareholders (the “Advertisement”).

The Advertisement has been issued by the Company today, i.e. February 10, 2023, in all editions of
English national daily newspaper, “Financial Express”, all editions of Hindi national daily newspaper,
“Jansatta”, and Mumbai edition of Marathi newspaper, “Navshakti”.

We hereby submit the Advertisement in ‘pdf’ format for dissemination on your website.

This is for your information as also for the information of your members and the public af large.

You are requested to take the same on record.
Thanking You,

For Patel Engineering Limited

Digitally signed
ShObha by Shobha Ranjit

Ranjit Shetty

Shetty  Tsigas 050
Shobha Shetty
Company Secretary

Membership No. F10047

REGD. OFFICE:
Patel Estate Road, Jogeshwari (W), Mumbai — 400 102. India
Phone +91 22 26767500, 26782916 Fax +91 22 26782455, 26781505
Email headoffice@pateleng.com Website: www.pateleng.com
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This is only an advertisemant for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letfer
of Offer dated January 31, 2023 (the “Letter of Offer” filad with stock exchanges namely the BSE Limited (“BSE™) and the National Stock Exchange of India Limited {"NSE" and togather with B5E, "Stock Exchanges”) and the Securnlies and Exchange Board of India ("SEBI").

Palal

Since 1943

PATEL ENGINEERING LIMITED

Our Company was incorporaled as ‘Patel Engineenng Company Limited’, a public imited company under the Indian Companies Act, VIl of 1913, pursuant fo a cerificate of incorporation issued by the Registrar of Companies, Maharashira at Mumbai on April 2. 1849, Pursuant fo a resolulion
of our Shareholders dated Sepfember 30, 7999, the name of our Company was changed to 'Pafel Engineering Limited” and a fresh cerificate of incorporalion was issued by the RoC on December 3, 1899, For defails of changes in the name and registered office of our Company, see “General
Information” on page 39 of the Leffer of Offer.

Registered Office; Palel Estale 5V Road, Jogeshwari (West), Mumbai - 400 102, Maharashira, India; Telephone: +81 22 2676 7500,
Contact Parson: Shobha Shatty, Company Sacretary and Compliance Officer; E-mail: investors@@pateleng.com; Website: www.pateleng.com; Corporata [dentity Number: L¥95990MH1943PLC00 7035

OUR PROMOTERS: RUPEN PATEL, PRAHAM INDIA LLP AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 25,78,72,408 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 12.60 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥11.60 PER EQUITY SHARE)
AGGREGATING UP TO ¥3,249.19 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 06, 2023 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE" ON PAGE 199 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON: LAST DATE FOR ON MARKET RENUNCIATIONS*: ISSUE CLOSES ON*:
TUESDAY, FEBRUARY 14, 2023 WEDNESDAY, FEBRUARY 22, 2023 MONDAY, FEBRUARY 27, 2023

‘Eligible Equity Sharehoiders are requested fo ensure that renunciation through off-market transfer is completed in such a manner thal the Rights Entitlermants are cradited to the demat account of the Renounceas on or prior o the Issue Closing Date.

# Our Board or the Alfotment Committee will have the right to extend the Issue Period as it may determine from time fo time but not exceeding 30 days from the lssue Opening Date (inclusive of the Issue Opening Date) or such other time as may be permitted as per applicable law. Further, no
withdrawal of Application shall be permitfed by any Applicant after the Issue Closing Dafe.

A B A* Simple, Safe, Smart way of Application *Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
- Make use of it !l! the fund in the bank account, for further details check section on ASBA below

Process of making an Application in the lssua: Our Comgany, the Lead Managers and the Registrar shall not be rasponsible if the Applications are not uploaded by the SCSB or funds are not blockad in the Investors’ ASBA
In accordance with Regulation 76 of the SEBI ICOR Regulations, the SEBI Rights Issue Circular and the ASBA Circulars, all Investors desiring to make an Application in this lssue | AGCoWENTs on or before the |ssue Closing Date,

are mandatorily regquired to use the ASBA process. Investors showld carefully read the provisions applicable to such Applications before making their Application through ASBEA. NOTICE TO INVESTORS: The distribution of this Letier of Offar, the Abndged Letter of Offer, the Application Form, the: Rights Entilament Letiar, any other offering material
For details, see “Terms of the Issue - Making an Application through the ASBA process” on page 202 of the Letter of Offer {"Issue Materials’) and the issue of Rights Enttlement and the Rights Equity Shares on a nights basis to persons in ceriain jurisdictions outside India are restricted by legal
The Application Form can be used by the Eligible Equity Sharehalders as well as the Renouncees, to make Applications in this Issue basis the Rights Entiflement credited in their | requirements prevailing in those jurisdictions. Persans into whaose possession the lssue Materials may come, are required bo inform themsefves about and observe such resirictions.
respective demal accounts or demal suspense escrow account, a5 applicable. For further details on the Rights Entitlements and demal suspense escrow account, see "Termof | In accordance with the SEBI ICDR Regulabons, these lssue Matenaks will be sentf dispatched only to the Eligible Equity Sharsholders who have provided an Indian address., In
the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page 213 of the Letter of Offer case such Eligible Equity Sharehalders have provided their valid e-mail address, Issue Maleraks will be sent anly to thewr valid e-mail address and in case such Eligible Equity
Please note that one single Application Farm shall be used by Investors to make Applications for all Rights Entilements avaiable in a particular demat account or entire respective | Shareholders have not provided their @-mail address, then the lesue Materials will ba physically dispatched, on a reasonable effort basis, to the Indian addresses provided by
partian of the Rights Enbilements in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and them. Those overseas shareholders, who do not update our records with thesr Indian address or the address of their dudy authorised representative in India. prior fo the date
applying in this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have | on which we propose to e-mail or send a physical copy of kssue Matenals, shall not be sent this Letter of Offer, the Abridged Letter of Offer, the Rights Enfitiement Letter the
b apply for the Rights Equity Shares from the same demat account in which they are halding the Rights Entitlemenis and in case of multiple demat zccounts, the Investors are | Application Form and other applicable |ssue malerials

required to submit a separate Application Form for each demat account Investors can also access lssus Materials from the websites of cur Company, the Regisirar, the Lead Managers and the Stock Exchanges,

Investors may accept this issue and apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or onlinefelectronic Applcation through | Mo action has been ar will be taken to permil the tssue in any jurisdiction whene acton would be required for that purpose, except thal the: Latter of Offer filed with SEBI and the
the website of the SC58s (if made avadable by such SCEB) for authorising such SCSE to block Application Money payable on the Application in ther respectve ASBA Acocounts. Stock Exchanges, In particular, the Rights Entilemeants and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended
Investors are also advisad to ensure that the Application Form is comectly filled up stafing therein the ASBA Account in which an amount equivalent to tha amount payable on | ithe "U.3. Securities Act’), or the securities kaws of any siate of the United States and may not be offered or sold in the United States, excapt in a transaction not subject to, or
Application as stated in the Application Form will be blocked by the 3058 exempt from, the regisiration requirements of the Secunties Act and applicable state secunbies lzws. The Rights Entitlements and Righis Equity Shares are being offered and sold

; : . only to persons oulsade the United States in offshore transactions a5 defined in and in reliancs on Reguiation 5 under the Securiies Act "Regulation §7). Accordingty, the Rights
Options E"a'lalhle to the Eligible Eq"'“'—"_ 5*}‘3”“'“&"5' : : . En'!]illier:ﬁ}rfm and the Rights Equity Shares may not be offered or sold, directly or indiractly, and the Lgl*.ar af Qffer and any other |sswe I'u}lal:er‘tulals rmay nnjt b dismnﬂu. in wﬁnle
The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to. or in part, in or into in {i) the United States or (i} or any jurisdiction other than India excepd in accordance with legal requirements applicable in such jurisdiction. Receipt of the
If the Eligible Equity Shareholder applies in the Issue, then such Eligible Equity Shareholder can: 1. Apply for s Rights Equity Shares to the full extent of its Righis Entitiements; Lefter of Cffer or any other [ssue Matenals (incheding by way of elecironic means) will not consbiute an ofter, invitation to or solicitation by anyone {1} in the United States or (i) in
or 2. Apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without rencuncing the athar part); or 3. Apply for its Rights Equity Shares to the extent of | any jursdiction or in any circumstances in which such an offer, imitlation or solicitation is unlawh or not autharized or o any person to whom it is unlawhul to make such an offer,
part of its Rights Entitlements and renounce the other partof its Rights Enfitiements; or 4. Apply for its Rights Equity Shares to the full extent of its Rights Enfitiements and apply | invitation or solicitation. In those circumstances, the Letter of Offer and any other lssua Materials must be treated as sent for Infarmation only and should not be acted upon for
for additional Equity Sharas, or 5. Renounce its Rights Entitlemants in full. 6. Avoid applying on the Issue Closing Date dee 1o risk of delay! restrictions in making any physical | subscription o Righis Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of Offer and any other lssue Materials should
Application, 7. Do not submit multipte Applicabions not distribute or send the Letter of Cffer or any such documents in orinto any jurisdsction where to do so, would or might confravene local securities laws or reguiations, or would
Making an Application through the ASBA process: An Investor, wishing 1o participate in this lssue through the ASBA facility, is raquired to have an ASBA enabled bank account | subject our Company or its affiliates or the Lead Managers or s affiliates to any filing or registration requirement (ather than in India). If the Letter of Offer or any ofher Issue
with an SCSE prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode fo | Malesial is received by any person in any such jurisdiction or the United States, they must not seek 1o subscribe to the Rights Equity Shares. For more cetails, see “Restrictions
the Designated Branches of the SCS8 or online | electronic Apphcation through the website of the SCSBs (f made available by such SCSB) for authorizing such SCSB to block | on Purchases and Resales™ on page 227 of the Letter of Offer.

Application Money payable on the Application in their respeciive ASBA Accounis, Rights Entitlements may nol be transferred or sold to any person outside India.
For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to hitps-www.sebi gov.inisebiweblother/OtherAction. dotdoRecognised | Any person who makes an application 1o acquire Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that such parson is outside the
Fpi=yes&inimld=24. United States and is authorized to acquire the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such person's jurisdiction and India,

Please note that subject to SCSBs complying with the reguirements of the SEBI circular bering reference number CIRICFDOVDILA 312012 dated September 25, 2012, within the | without requirement for our Company or our affiliates or the Lead Managers or its respective affates to make any fiing or registration {other than in India). In addition, each
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI dircular bearing reference number CIRICFDY | purchaser of Rights Entilernents and the Rights Equity Shares will be deermed to make the representabions, warranties, acknowledgments and agreements set forth in the section
DHLI/201 3 dated January 2, 2043, itis clanfied that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account | enfitled "Rastrictions on Purchases and Rezales” on page 227 of the Lattar of Offar.

in s e name with any other SEBI registered SCSBIs). Such account shall be usad solely for the purpose of making an Application in this tssue and clear demarcated funds | Qur Comgany, in consultation with the Lead Managers, reserves the right fo treat as invalid any Application Form which: [I) appears to our Company o its agents bo have been
should be available in such account for such an Application. executed in, lectronically transmitted from or dispatched from the United States or jurisdictions where the offer and sale of the Rights Equity Shares is not permitted under
The Lead Managers, our Company, its directors, its employvees, affliates, associales and thesr respective direclors and officers and the Registrar shall not be responsible for acts, laws of such purisdictions; (i) does nof include the relevant cerltifications set out in the Application Form, inchuding to the effect that the person submitting andior renouncing the
mistakas, ermors, omissions, and commissions efc., in relation to Applications accaptad by SCSEs, Applications uploaded by SCSBs, Applications accepted but not uploaded by | Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of

SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts, jurisdictions applicable to such person in connaction with this [ssue; or (&) where either a ragistered Indian address is not provided or where our Company beleves acceptance

For datails on ‘Application through ASBA process’ please refer to page 202 of the Letter of Offer of such Application Form may infringe applicable legal or reguiatory requirements; and our Company shall not be bound o issue or allot any Rights Equity Shares in respect of
: any such Applicabon Form,

ELEGIBLE EQUITY SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN THE i : . ; : : o : TR

DEMATERILIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH APPLICANT ON THE RECORD DATE. | |2 Fignis Enlitlements and ine Rights Equity Shafes have not been agproved, disapproved o recommended by the sequities authories of any unisdiciion or any regulatory

autharity in any jurisdiction, No authority has passed on o endorsed the ments of the Issue or the acouracy or adeguacy of the Letier of Offer. Any representation to the contra
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 read with press release dated rriay hgfg r:rim}illn'al offencs In cortaln ju,-i'm'":i.;?ng_ . ; A ki
June 25, 2021 and September 17, 2021 Naither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hergunder, shall, under any circumstances, create any implication that there has baen no change in

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA Process: An Eligible Equity Shareholder in India who is eligitde to apply under the | our Company's affairs from the date hereof or the date of such information or that the information contained herein is correct as at any fime subsequent to the date of the Latter
ASBA process may make an Application to subscribe fo this |sswe on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the of Ofer or the daie of such information

ﬁ.p?ﬂ!;:;!iw:.?nr;ﬁ 1hrll:||1ugf|1:l E-tI:Etlli':' nrl physical ':!E?”EW ['nhe:ﬁ ;p:'"':‘g”ed:' E'"'.:f the Eligi1l:l|1le E;“i:"' ?hargmld?r;ﬁt hE'”% II::I a pnf;i&n [‘;cfht;:i'gﬂiﬁg 3’.1'5"#':'”1‘5; EDEEE T;E"-" make The above information is given for the benefit of the Applicants/investors. Our Company and the Lead Manager are nof liabde for any amendments or modification or changes in
an Application to subscribe is Issue on plain paper with the same details as per the Application Form that is available on the websi eqgistrar, Stock Exchanges or £ - L T ; T i .
the Lead Managers. An Eligible Equity Sharehalder shall submit the plain paper Application to the Dasignated Branch of the SCSB for authorising such SCSE to block Applcation ﬁﬂﬁﬂg ;rﬁi‘:%'P;&';Efgxrgggdﬂtﬁéugsgﬂzﬁ ﬁﬁf Lﬁfﬂﬂ of Offer. Investors are advised fo make their independent investigations and ensure that the number

Momey in the said bank account maintained with the same SCSE8. Applications on plain paper will not be accepied from any Elgible Equity Shareholder who has not provided an
|nﬂ;,-?raﬂéms L )G D o e T e oe Lt P R Ry : LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, February 27, 2023 ie., Issue
Additionally, in ferms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to paricipate in this Issue by making plain paper Applications. LAosing Date.. Our Board and, of, 1he Allidtmer Gomimities may extend the said dals for such period a& R may delermine from tms 1o ime, subject lo the lesus Perlod net

; = - T 2 y L AR St el ey et exceeding 30 days from the Issue Opening Date (inclugive of the lzsue Opening Datea).
Pleasa nole that SC5Bs shall accepl such applications only if all detads required for making the applicabion &s per the SEBI ICDR Regulations are specified in the plain paper 3 e : i 7 % ; : s - - :
application. If an Eligible Equity Shareholder makes an Application both in an Application Form as wes as on plain paper, bath applications are liabée to be rejected. If the Application Form is not submitied with an SCSB, uploaded with the Siock Exchanges and the Appiication Money is not blocked with the SCSE, on or before the |ssue Closing

Planse note tiai i deme of Riaguiation 78 of he SEBIICDR Reguistions: the-Bligible: Sauity Sharholders who are making the Appkication on plain paper.shall not be entiied lo. | Dt oF suctl date & may be extended by ou Hoard or &ny oomunitiee iareol, the iniatior o ofar contaioed in e Lelter.of Ofiec shiall ba deemed to fiav bien declined 2nd

; et i I 1 ! 2 I . . | ~ Aaeie "
renaunce their Rights Enfitlements and should not utiize the Application Form for any purase including renunciation even if it i recaivad subsaquently. E:;SETé;rtﬁanﬁET#Eﬁé:Ereu. shall be al liberty to dispase of the Rights Equity Shares hereby offerad, as set oul in entitled “Terms of the Issue — Basis of Allofment” on

The Application on piain paper, duly signed by the Eligibée Equity Shareholder including joint holders, in the same order and as per specimen recorded with histher bank, must | pjaaee nate that on the lssue Closing Date, Applications through ASBA process will be uploaded until 5,00 p.m. or sich extended time as permitled by the Stack Exchanges

rear:h the -::-;rl'ufe af the Desugna.te'd Br.:anm nrltha SC358 hgrura the |ssue Closing Date and shnuld. [:-:rtlam. the fallowing ;:-a.nmula.rs. - _ Please ensure that the Application Form and necassary delails are filled in. In place of Application number, Investors can mention the reference number of the email received
1. Name of our Company, being Patel Engineering Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per | gopy Registrar informing about their Rights Entitiemant or last eaght digits of the damat account. Alternatively, SCSBs may mention their internal raference number in place of
specimen recorded with our Company or the Depasitory); 3. Falio Number (in case of Eligible Equity Shareholders who hold Equily Shares in physical form as on Record Date) application number.

J DF and Chient ID; 4. Except for Applications an behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Elgible ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Please . - S - P

i ; : : i o . : : ; v ! note that the equity shares applied for in this isswe can be afotted only in dematerialiized form
Equity Sharehodder and for each Eligible Equily Shareholdet in case of joint names, imespective of the total value of I.h"h' Rights Equity Sham.ﬁ applied for pursuant o this Issue, and fo the same deposdory atcount m which our equity shares ane held by such investor on theqregl;rd date fch{dEmils see “Terms of the [ssue - -ﬁ.llu{mem advice or refund |
5. Number of Equity Shares held as on Record Dale; 6. Allatment option - only dematerialised form; 7. Nurmber of Rights Equity Shares entitied 1o: 8. Number of Rights Equity unblocking of ASBA accounts” an page 221 of the Letler of Offer, '

Shares apphed for within the Rights Entitlements; 8, Number of Addiional Rights Equity Shares applied for, if any (applicabie only if entire Rights Entitlements hawve been applied . . . ¥ : P
fie): 10. Total number of Rights Equity Shares applied for: 11, Total amount paid at the rate of [ 12 60 per Rights Equily Share: 12, Details of the ASBA Accound such as the SCSB Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be

account number, name, addrass and branch of the relevant SCS8; 13, In case of non-resident Elgible Equily Shareholders making an application with an Indan address, delails ::H:gulshad a';lsr “IT Pssu&_::l:llgr:[ng ﬂ:: :';'Hd T :;mpan'_.l accapt no responsibiilty to bear or pay any cost, applicabis taxes, charges and expensss (inchuding
of the NREIFCNRINRO account such s the account number, name, address and branch of the SCSB with which the account is maintained; 14, Aulhorisation to the Designated | Drokerage}, and such cost will be incur ely by the investors.

Branch of the SCS8 1o block an amount squivatent to the Application Money in the ASBA Account. 15, Signature of the Eligible Equilty Shareholder (in case of joint holders, 1 | INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

appear in the same sequence and order as they appear in the records of the SCSB), 18, An approval obtained from any regulatory authority, if required, shall be obtained by the | LISTING: The ewisting Equity Shares of the Company are Bsted on BSE and N3E. Our Company has received ‘in-principle’ approvals from BSE and NSE for listing the
Eligible Equity Shareholders and a copy of such approval from any regulatory authority, 25 may be required, shall be sent 1o the Registrar at www knkintime.co.in; and 17 All such | Rights Equity Shares fo be afiotied pursuant to this Issue through their lefters dated January 23, 2023. Our Company will also make applications to the Stock Exchanges o
Eligible Equity Sharehokders are deamed to have accepled the following: obiain trading approvals for the Righis Entitlements as required under the SEB| crcular beanng reference number SEBIHOCFODILZ/CIRIPIA0201 3 dated January 22, 2020,

ar ) ; ; ; ; " ; A Far the purpases of the Issue, BSE Limited is the Designatad Stock Exchange.

i/ We undersiand that neilther the Rights Enfitfernents nor the Righls Equity Shares have been, or will be, registered under the U5, Secunlies Act of 1833, a5 amended (U5

Secunties Act), or any Uniled States ;gi'lare securities laws, and mF;Emrﬁ ul‘ffpereu'. sald, resokd or otherwise .‘r:ﬁjsferred within the United States or to the femiories or possessions | DISCLAIMER CLAUSE OF SEBI: 11 is to be distinclly undersiood that submission of Letter of Offer to SEBI should not in, anyway, be deemed or construed thal the same has
thereal (United States), excapt pursuant fo an exemption from, or in @ ransaction not subject to, the registration requirements of the LLS. Securities Act. If we understand the been clearad or approved by SEBL. The investors ara advisad to refer to the fufl text “Disclalmer clause of SEBI" beginning on page no. 183 of the Latter of Offer

Rights Equity Shares refermed to in this application are being offered and sofd only in offshare fransactions outside the United States in compliance with Reguiation § under the DISCLAIMER CLALUSE OF BSE (DESIGMATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Offer 1o BSE Limited should nat, in amyway,
U5, Securities Act (Regulation 5] fo existing shareholders who are Jocaled in jurisdictions whers such offer and sale of the Rights Equity Shares is permitted under laws of such be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it cerdify the comectness or completeness of any of the contents of the
Jurisdictions. I we understand that the fssue is nol, and under no circumsfances fs to be construed as, an offering of any Rights Equity Shares or Rights Entitlernents for sale in | Letter of Offer. The investors are advised to refer to the full text ‘Disclaimer clause of BSE™ beginning on page no. 196 of the Letter of Offer.

the United States. or as & solicifation therein of an offer fo buy any of the said Rights Equily Shares or Rights Entiffements in the United Sfades. I/ we confinm that | am’ we are DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that submission of Letter of Offer to MSE should not, in anyway, be deemed or consirued that the Letter of
{a) mod in the Unifed States and efigible fo subscrbe for the Rights Equity Shares under applicable secunfies laws, (b complying will laws of junsdictions apoicable fo such | Offer has been cleared or approved by NSE; nor does if in any manner warrant, certify or endorse the commectness or completensss of any of the contents of the Letter of Offer,
person in comnsction with the Issue, and (ol understand thal neiher the Company, nor the Registran the Lead Managers or any other parson aching on behalf of the Company | The iwveslors are advised 1o refer ta the full text "Disclaimer clause of NSE™ baginning on page no. 197 of the Letter of Offer,

will accep! subscrpfions from any persan, ar the agent of any person, who appears fo be, or who the Company. the Registrar, the Lead Managers or any other person acling on | BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: Bank of Barada

behalf of the Company have regson fo belisve is in the Uniled Stales or 15 oulside of India and ineligitle fo participate in this lssue under the secunlies laws of thelr jurisdichion. MONITORING AGENCY: CARE Ralings Limited

1V will nal offer, sell ar ofherwise fransfer any of the Rights Equity Shares which may be acquired by us in any junsdiction or under any circumstances in which such offer or sale | pISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICOR Regulations and the SEBI Rights Issue Circular, the Letter of Offer, the Abridged
is nof autharized or to any person fo whom it is unfawfll to malke such offer, sale or invitation, If Wi salisfy, and each account for which I we are acting salisfies, (a) all sutability | | aster of Offer, Application Form, the Rights Entitlernent Letier and other applicable |ssue Material is required to be sent ! dispatched at least three days before the |ssue Opening
standards for investors i investments of the type subscribed for hersin imposed by the jurisdicion of myfour residence, and (b) is elgible fo subscnbe and is subscribing for the | Date only to the Eligible Equity Shareholders wha have provided their Indian address to our Company. In case such Egible Equity Shaseholders have provided their valid e-mail
Rights Equify Shares and Rights Entitlements in comphiance wilh applicable securities and other laws of owr jurisdichion of residence, address, the Abridged Latter of Offer, the Application Form, the Rights Entitlement Letter and other Issue matenal is required to be sent only to their valid e-mait address and in
liwe hereby make the represantations, waranties. acknowledgments and agreements set forth in “Restnctions on Purchases and Resales” on page 227 of the Lefter of Offer case such Eligible Equity Sharghalders have not provided their e-mail address, then the Abrdged Letter of Offer, the Application Form, the Rights Entitlement Latter and other

’ ’ : Riatis Erili : A~ resold. pledgs T i - - Issue material will be physically dispatched. on a reasonable effort basis, to the Indian addresses provided by them. In accordance with the above, the despatch of the Abridged
Fﬁﬁiﬁﬁmﬁﬂﬁfﬂﬁrﬁa mﬁ'gﬂiﬁ:ﬁﬁﬂ?ﬁ%ﬁw sTBYHE Y (L 8 AR L - G SRR LN o s Letter of Offer, the Rights Enfiflernent Letier alongwith the appdication form has been completed in elecironic form through email on Wednesday, February 08, 2023 and by Speed

; ; : ; ; ; 3 : ;i ; : Post on Thursday, February 05, 2023 by the Regisirar to the Issue,
W (i amvane, and the parson, If any, for whose accownd e anvare acquinng such Rights Enfitlernent, andfor the Equity Shaves, isfane oufside fhe United Sfates or a ) g S fRes s : r : et
Qualifiad Institutional Buyer (as defined in the L., Securities Ac), and (i) i/ame acquinng the Rights Entitemant andior the Equity Shares in an offshore transaction megting the Further, the Letier of Ofier will be sent /! dispaiched fo the Eligible Equity Shareholders who have provided Indian address and who have made a requesi in this regard

; : . - ; ; i i ; - . Imvestors can access the Letter of OF fer, the Abnidged Letter of Offer, and the Application Form (provided thak the Eligibée Equity Shareholder is eligible o subscribe for the
requirements of Regufation S ov in a transaction exempt from, or rol St to, the registration requiremeants of the U.5. Secunties Act. _ : : : _ G el ;
I;I ot : s ) U i ¢ " : b Rights Equity Shares under applicable laws) on the websites of 1. Our Company at www pateleng.com; 2, The Registrar at www. linkintime.co.in; 3. The Lead Managers at
i Wi acknowledge that wa, the Compary, the Lead Managers, #s affifates and others will rely upon the fruth and aceuracy of the foragoing regresentations and agreamants, www.bobcaps.in and www idbicapital com: 4. The Slock Exchanges at www bseindia.com ; and waw.nseindia.com
In cases where Multiple Application Forms are submitted for Applications pertaining o Rights Enfitemants credied to the same demat account or in demat suspense BSCIOW | Plaase note that neither our Company nor the Regisirar nor the Lead Managers shall be responsible for non-dispatch of physical copies of Issue related materials, including
account, as appéicable, including cases where an nvestor submils Application Forms alang with 2 plain paper Application, such Applications shall be liable to be rejectad, the Letter of Offer, the Abridged Latter of Offer, the Rights Entitiement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter of Offer,
Investors are requested to strictty adhers to these instructions. Fasdure to do so could result in an Application being rejectad, with our Company, the Lead Managers and the | the Rights Entitlement Letter or the Application Form atiributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic fransmission delays or
Registrar not having any lisbility to the Investar tailures, or if the Application Form or the Rights Enfitlement Letters are delayed or misplaced in the transi
The plain paper Application format will be available on the websile of the Registrar at www linkintime.co.in. The Letter of Offer is also available on the website of SEBI at www sebi.gov.in
LEAD MANAGERS TO THE ISSUE REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
BOB CAPITAL MARKETS LIMITED IDBI CAPITAL MARKETS & SECURITIES LIMITED LINK INTIME INDIA PRIVATE LIMITED PATEL ENGINEERING LIMITED
Parinea Cregcanzo, 1704, B Wing, 17th Floor Gth Floor, IDBI Tower, C-101, 247 Park, Lal Bahadur Shastri Marg, Patel Estate S5V Road. Jogeshwari
Plof no. G-2838, G Block, Bandra Kurla Complex WTC Complex, Cuffe Parade, Vikhroli (West), Mumbai - 300 (&3, (West), Mumbai - 400 102,
Bandra East, Mumbai - 400 051, Maharashira, india. Murnbai - 400 0085, Maharashtra, India. Maharashtra, |ndia Maharashtra, India
Telephone; +91 22 6138 9353 . Telephone: +91 22 2217 1953 - 1 Telephone; +91 810 811 4548 I Telephone; +91 22 2676 7513
.} IBO BC APS Email: pal_rightsf@bobcaps.in [@ I DB I L EIL’.HT&' Email: pel rightsidbicapital.com L l N K | N t 108 E Email: patalang rights@linkintime.co.in B Contact Person: Shobha Shetty,
ST Investor Grievance Email: investorgnevancei@boboaps.in Investor Grievance Email: redressalifilidbecapital com " Investor Grievance Email: pateleng.rights@linkintime.co.in Company Secretary and
Contact Parson: Nivedika Chavan { Manan Khandedwal Contact Parson: Suhas Satardekar’ Rahul Sharma Contact Parson: Sumeet Deshpande Compliamce Officer.
Website: www.bobcaps.in Website: www idbicapital .com Website: www linkmnlime.co.in Email; shobha sheity@pateleng.com
SEBI Registration Numbar: INMOOOOISE26 SEEI Registration Number: INMOOO010E66 SEBI Registration Number: INRIOOD04055 Website: www paleleng.com

investors may contact the Registrar to the Issue or our Company Secratary and Compiiance Officer for any pre (55ue or posi-issue related maffers. Alf gnevancas redaling fo the ASBA process may be addressed fo the Registrar o fhe [ssue, with 3 copy fo the SCSB (in case of ASEA procass), ghving i detalls sich as name, address of the Apolicant, confact
numben(s), e-mail sodress of the sole/ first holder, folio number or demat accownt number, nwmber of Rights Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch of the SCS8 where the Application Form, or the plain paper application. as the case may be, o be submitted by the Investors
along with a phatocapy of the acknowledgemant slip {in case of ASBA process). For defails on tha ASBA procass, pleaze see the section enfitfed “Terms of the Issia” on page 199 of the Lattar of Offar.

Jn behalf of Board of Directors

For Patel Engineering Limited

sdi-

Place ; Mumbai Shobha Shelty
Dale ; Febnuary 00, 2023 Company Secretary and Compliance Officer

Patel Engineering Limited is proposing, subiect to marke! condifions and ofher considerahions, & nghts issue of its Equily Shares and has in this regard fled & Lefter of Offer dated Januany 27, 2023 with SEBI and Stock Exchanges. The Lefter of Offer is available on the websie of SEB! &t wwwsebigovin, fhe Sfock Exchanges Le. BSE Limied st v bseinaia.
com and Nationa! Stock Exchange of India Limited at waww.nseindia.com and on the wobsile of Load Managers fo the issue Le. BOB Capitai Markets Limifed af www:bobeaps.in and IDBI Capital Markets & Secunties Limifad at www ighicapifal.com. Investors showd nolia that that investmant in equily shares involves a dogres of nsk and for dafads refafing fo the samoe,
please see sechion Wied “Risk Factors™ beginning on page 15 of the Letter of Offer

The Righls enfitlement and the Rights Equily Shares have not been and will nol be registered under the US Secwifies Act ar any slate secunities laws i the United States, and may nof be offered, soid, resold or odhenwize ransismed within the United Saltes, except in a fransaction exempd from the regislration requirements of the U5 Secunfies Act. Accordingly; the
Rights Entittements and Rights Equity Shares are bedmg offered and sold in ofshore fransachions ' cuisioe the Unifed Stafes i compiance with Regulation S under the US Secuniies Aot fo existing shareholders docafed in junsdichons where such offer and sale of the rghis Equity Shares /s permited under laws of such juisdiction. There will be no pubiic offering i the

Linfled Stafes. :
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Thiz is only an advertizement for information purposes and mot for publication, distribution or release directly or indirechly outside india. This is not an announcement for the offer document. Al capifalized terms used and not defined herein shall have the meaning assigned o them in the Leifer

of Offer dated January 31, 2023 (the “Letter of Offer” filed with stock exchanges namely the B5E Limited ("BSE”) and the National Stock Exchange of India Limited ("NSE" and together with BSE, "Stock Exchanges’) and the Securities and Exchange Board of India (*SEBI").

Yala

Since 1949

PATEL ENGINEERING LIMITED

Our Company was incorporated as ‘Patel Engineering Company Limited”, a public imited company under the indian Companies Act, VIl of 1913, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashira al Mumbai on April 2, 1948, Pursuant to a resolution
of our Shareholders daled September 30, 1998, the name of our Company was changed fo ‘Patel Engineering Limited' and a fresh certificate of incorporalion was issued by the RoC on December 9, 71999, For details of changes in the name and registered office of our Company, see “General

Information” on page 39 of the Letter of Offer.

Registered Office: Patel Estate 3% Road, Jogeshwar (West), Mumbai - 400 102, Maharashira, India; Telephone: +271 22 2676 7500,
Contact Person: Shobha Shetty, Company Secretary and Compliance Officer; E-mail: investors@pateleng.com; Website: www.pateleng.com; Corporate ldentity Number; LE8590MH 1845PLC00T03S

OUR PROMOTERS: RUPEN PATEL, PRAHAM INDIA LLP AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 25,78,72,409 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS EQUITY SHARES") FOR CASH AT A PRICE OF ¥ 12.60 PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥11.60 PER EQUITY SHARE)
AGGREGATING UP TO %3,249.19 MILLION® ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEERUARY 06, 2023 (“RECORD DATE") (THE “ISSUE"). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE" ON PAGE 199 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
TUESDAY, FEBRUARY 14, 2023

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, FEBRUARY 22, 2023

ISSUE CLOSES ON*:
MONDAY, FEBRUARY 27, 2023

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlernents are credited to the demat account of the Renouncees on or prior fo the lssue Closing Date.
# Our Board or the Allofment Commitiee will have the right fo extend the Issue Penod as it may determine from time to time buf not exceeding 30 days from the lssue Opening Date (inclusive of the Issue Opening Dafe) or such other fime as may be permiffed as per applicable law. Further, no

withdrawal of Application shall be permitted by any Appilicant after the Issue Closing Date.

ASBA*

Process of making an Application in the Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights lssua Circular and tha ASBA Circulars, all Investors desinng to make an Application in this lssus
are mandatonty required to use the ASBA process. Invesiors should carsfully read the provisions applicable to such Applications before making their Apphcation through ASBA
For details, see “Terms of the Issue - Making an Application through the ASBA process” on page 202 of the Lettar of Offar.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncess, o make Applications in this Issue basis the Rights Entitlereant credited in thair
respective demat accounts or demat swspense escrow account. as applicable. For further detais on the Righis Entiltemenis and demat suspense escrow account, se2 "Term of
the Issue — Cradit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page 213 of tha Latter of Offer

Flease note that one single Application Form shall be used by Investors to make Applhications for a8l Rights Entilements availabée in a particular demat account or entire respective
portion of the Righiz Entilemants in the demat suspense escrow account in case of resident Eligible Equily Sharehoiders holding shases in physical form as on Record Date and
applying in this Issue, as applicable. In case of Investors who have provided defails of demat account in accordance with the SEBI ICDR Requiations, such Investors will have
to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitiemants and in case of multiple demat accounts. the Investors are
required to submit a separate Application Form for each demat account.,

Investors may accepd this |ssue and appdy for the Rights Equity Shares by submélting the Applcation Fommn to the Designated Branch of the SCSE or onfine/electronic Application through
the website of the SCSBs (if made available by such SCSB) for authorising such SCSB o block Application Money payable on the Application in their respective ASBA Accounts,
Imvestors are also advised 1o ensure that the Application Form is correctly filled wp stabing thersin the ASBA Account in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Options available to the Eligible Equity Shareholders:
The Rights Entitlernent Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to.

If tha Eligibla Equity Sharaholder applies in the [ssue, than such Eligible Equity Shareholder can: 1. Apply for its Rights Equity Shares to the full extent of its Rights Entitlemants;
ar 2. Apply for its Rights Equity Shares io the extent of part of its Rights Entilements (without renouncing the other part); or 3. Apply for its Rights Equity Shares to the extent of
part of its Rights Entilaments and renounce the other partof itz Rights Entitlernents; or 4. Apply far its Rights Equity Sharas to the full extent of its Rights Entitlements and apply
for additional Equity Shares; or 5. Renounce its Righfs Enfitlements in full. 6. Avoid appfying on the |ssee Closing Date due fo risk of delay! resfrictions in making any physical
Application. 7. Do nat submil multiple Applications.

Making an Application through the ASBA process: An Investor, wishing to parficipate in this Issue through the ASBA facility, is required to have an ASB&A enabled bank account
with an SCSB paor lo making the Application. Inveslors desining bo make an Application in this lssue through ASBA process, may submil the Application Form in physical made to
the Designated Branches of the SCSE or onling | electronic Application through the websile of the SCSEBs (if made available by such SCSR) for authorizing swch SCSE fo block
Application Maney payable on the Application in their respective ASBA Accounls.

For the list of banks which have baen notified by SEBI to act as SCSBs for the A5BA process, please refar to htips: v sebi govin‘sebiwebiotherOtherfction.do? doRecognised
Fpi=yes&ntmld=34

Please note that subject 1o SC58s complying with the requirements of the SEBI drcular bearing referance number CIRICFO/DILN 32012 dated Saplamber 25, 2012, within the
periods stipulated thersin, Applications may be submitied at the Designated Branches of the 3C5Bs. Further, in terms of the SEB! circular bearing reference nember CIRICFDY
DILA2013 dated January 2, 2013, itis clarified that for making Applications by SC5Bs on their own account using ASBA facility, each such SC3B should have a separate account
in its own name with any other SEB| registered S058(3). Such acoount shall be wsed solely for the purpose of making an Application in this |ssue and clear demarcated funds
should be available in such account for such an Applicaton,

The Lead Managers, our Company, its directors, its emplovess, affiliates, associales and their respective direciors and officars and the Registrar shall not ba responsible for acts,
mistakes, emrors, omissions, and commissions elc,, in relation to Applications accepted by SC58s, Applications uploaded by SC58s, Applications accepted but not uploaded by
BC-56s or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

For details on 'Application through ASBA process’ please refer to page 202 of the Letter of Offer,

ELEGIELE EQUITY SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN THE
DEMATERILIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH APPLICANT ON THE RECORD DATE.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 read with press release dated
June 25, 2021 and September 17, 2021

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA Process: An Eligible Equity Shareholder i India who is eligible to apply under the
ASBA process may make an Application to subscribe to this issue on plain paper in case of non-receipt of Application Form as datailed abova. In such cases of non-recaipt of the
Application Form throwgh e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obiain it from any other source may make
an Application to subscribe to this lssue on plain paper with the sama details as per the Application Form that is available on the webgites of the Registrar, Stock Exchanges or
the Lead Managers. An Eligible Equity Sharehobder shall submit the plain paper Application to the Designated Branch of the SC-SE for authorising such SCSE to block Application
Maney in the said bank account maintained with the same SCSB, Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an
Indian address oris a LS. Person or in the United States

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accepd the offer 1o paricipate in this Issus by making plain paper Applications
Please note that SCSBs shall accept such applications only if all deails required for making the application as per the SEBI ICDR Regulations are specified in the plain paper
application, If an Elgible Equilty Sharsholder makes an Application both in an Application Form as well a5 on plain paper, both applcations are liable to be rejected.

Please note that in karms of Regulation 73 of the SEBI ICDR Requiations, the Eligible Equity Shareholdars who are making the Application on plain paper shall not be anlitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently

The Application an plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with histher bank, must
reach the office of the Designated Branch of the SCSE before the Issue Closing Date and should contain the following particutars:

1. Mame of our Company, being Patel Engineering Liméited; 2. Mame and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)
{ DP and Client ID; 4. Except for Appfications on behalf of the Central or State Govemment, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder in caze of joint names, irespective of the tolal value of the Rights Equity Shares applied for pursuant to this Issue;
5. Murnber of Equity Shares held as on Record Date; 6. Mlloiment opfion - only demalerialized form; 7. Mumber of Rights Equity Shares entitled to; 3. Number of Rights Equity
Shares applied for within the Rights Entilerments; 9. Mumber of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlerments have been applied
fory; 10. Total number of Righis Equity Shares applied for; 11. Total amouni paid at the rate of 0 12.60 per Righis Equity Share; 12. Detads of the ASBA Accound such as the SCSB
account number, name, addrass and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Sharehclders making an application with an Indian address, details
of the NREFCHR/MNRO account such as the account number, name, address and branch of the SCSE with which the account is maintained; 14. Authorisation to the Designated
Branch of the SCSB to bleck an amount equivalent to the Applcaftion Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to
appear in the same sequence and order a= they appear in the records of the SCEB); 16. An approval obfained from any regulatory authority, if required, shall be obiained by the
Eligibhe Equity Shareholders and a copy of such approval from any requlaiory authority, as may be required, shall be seni fo the Regisirar at wwelinkintime.co.in; and 17. All such
Eligible Equity Shareholders are deemed to have accepted the following:

Y We understand that neither the Rights Entifements naor the Rights Equity Shares have been, or will be, registered under the U8, Secuvitios Act of 1933, a5 amendad (LS.
Securities Actl, or any United Siafes sfate zecunifies laws, and may not be offersd, sofd, resold or otherwize fransfermed within the Unifed Sfates ar to the lemifories or posSseasions
thereof (United States), excepl pursuant to an exemption from, or in & franzachion not subject fo, the regisfralion reguiements of the ULS. Securities Act. IY we understand the
Rights Eguity Shares referred to in this application are being offered and zsold only i offshone fransachions aufsige the United Stales in compiance with Regulation 5 under the
LS. Securities Act {Reguiation &) to existing shareholdars who are located in junzdichions where such offer and sade of the Righls Equity Shares is permitfed under laws of such
Jurisdictions. I we understand that the lssue is not, and undier no circumsiances is fo be consfried as, an offering of any Rights Eguily Shares ar Rights Entitlerments for sale in
the United Siales, or as a soiicifation therein of an offer fo buy any of the said Rights Equity Shares or Rights Enfitiements in the United Sfates. I we confim that | am/we ang
(&l not in fhe United Stafes and elgibie fo subscrbe for the Rights Equity Shares umder appiicable secuvilies faws, (b) complying with faws of juisaiclions applicable fo such
person in connechion with the [sswe, and (c) undersfand that neifher the Company, nor the Registfrar, the Lead Managers ar any other persan acting on betaf of the Company
Wil ccept subscrplions fram any person, or the agent of any person, who appears fo be, or wiho fhe Company the Regisirar, the Lead Managers or any ofher person acking on
behalf of the Company hawve reason (o believe iz in the Unifed States or /s oufside of India and ineligible fo paricipate in iz lssue under the securities laws of their Jurisdiction.

I We will not offer, sell or otherwise transfar any of the Rights Equily Shares which may ba acquirad by us i any jurisdiction or wnder any circumstances i which such offer or sale
i mot authorized or to any person fo whom it is unlawful fo make such offer, sake or invilation. I We satisfy, and each account for which If we are acting satisfes, (a) all suitabiity
sfandands for investors in invesimeants of the fype subscrbed for herein imposed by the juisdiclion of mybour residence, and (B} is aligible to subscribe and iz subscribing for the
Rights Egquity Shares and Rights Entiiamenis in compliance with apolicable secunfies and offer laws of our jurzdichon of residence.

{we hereby make the representations, waranhies, acknowledgments and agreameants sef forth in “Restrictions on Purchases and Resales” on page 227 of the Lefter of Offer
I We understand and agree thal the Rights Entitements and Rights Equity Shares may nol be reofferad, resold, pledged or otherwise transferred except In an offshore transaction
i accordance with Regulalion S 1o a person oulside the Uniled States.

i'We [i} amfare, and the person, if any for whose account Vwe amdare goquiring such Rights Entiffement, andfor the Equily Shares, iefare owlside the Unifed States or &
Cheatified Instifubonal Buyer (as definad in the LS. Securibes Act), and (if) is‘are scquiring the Rights Enfitfement andior the Equify Shares in an offshare fransaction meeding the
requirerments of Regulation 5 or in a ransachion exemp! from, or not subject fo, the regisfration requirements of the LL3. Secunfies Act”

i We acknowledge thaf we. the Company, the Lead Managers. ifs afillaies and ofthers will rely upon the fruth and accwacy of the foregoing representations and agreements.”

In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlernents credited to the same demal account of in demal suspense escrow
account, as applicable, including cases where an Invesior submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.

Investors are requested to siriclly adhers 1o these instructions. Failure 1o do 5o could result m an Application being regected, with our Company, the Lead Managers and the
Registrar not having any liability to the Investor.

The piain paper Application format will be available on the website of the Regisirar at www linkintime.co.in.

Simple, Safe, Smart way of Application
- Make use of it !l

LEAD MANAGERS TO THE ISSUE

“Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

Qur Company, the Lead Managers and the Registrar shall not b= responsible if the Applications are not uploaded by the SCSE or funds are not blocked in the Investors' ASBA
dccounts om or before the |sswe Closing Date.

NOTICE TO INVESTORS: The distribution of this. Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitliement Letter, any other offering malerial
("Issue Materials’) and the issue of Righls Entiferment and the Rights Equity Shares an a rights basis to persons in certam jurisdictions oulside India are restricted by legal
raquingments pravailing in those jurisdictions. Parsons into whose possession the lssue Matarials may come, are raquired to inform themsalves about and observe such restrictions.
In accordance with the SEBI ICDR Regulations, these |ssue Materials will be sent! dispatched onfy to the Eligible Equity Shareholders who have provided an Indian address. In
case such Eligible Equily Shareholders have provided their valid e-mail address, Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by
tham, Thase overseas Shareholders, who do not update our recards with their Indian address or the addrass of their duly authorised representative in India, prar 1o the dale
on which we proposa to e-mail or send a physical copy of issua Materialg, shall not be sent this Letter of Offer, the Abridged Letter of Offer, the Rights Entiiemeant Letter the
Application Form and other applicable |sswe materials.

Imrestors can also access [ssuwe Materials from the websites of our Company, the Registrar, the Lead Managers and the Siock Exchanges.

Mo action has been or will be taken to parmit the 1ssue in any jurisdiclion where action would be required for that purpose, except that the Letter of Ofer filed with SEBI and the
Slock Exchanges. In particular, the Rigivis Entitements and the Rights Equity Shares have nof been and will not b2 registerad under the LS. Securities Act of 1933, as amended
(the “U.5. Securities Act’), or the securilies laws of any state of the United States and may not be offered or 5old in the United States, except in & transaction not subject to, or
exampt fraom, the registration requiremants of the Securities Act and applicable state securities laws. The Rights Entitlemants and Rights Equsty Shares are being offered and sold
only to persons outside the United States in ofishore transactions as defined in and in reliance on Regulation 5 under the Securities Act ("Regulation 5°). Accordingly. the Rights
Enfitlement and the Rights Equity Shares may not be offered or sold, direcily or indirectly, and the: Letter of Offer and any other lssue Materials may not be disiribuied, in whole
of in part, in or inka in (i) the United States or (i) or any jurisdiction ather than India except in accordance with legal requirerments applicable in such jursdiction, Receipt of the
Letter of Offer or any othar 5sue Materials (including by way of elecironic means) will not constitute an offer, imiation to or salicitation by anyome (1) in the United States or (i) in
any jurisdiction or in any circumstances inwhich such an offer, invitation or solicifation is unkawiul or not authorized or to any parson to whom i is unlawiul 1o make such an offer,
invitation or soficitaton. In those circumstancss, the Letter of Offer and any other Issue Materiats must be treated as sent for information only and should not be acted upon for
subscription fo Rights Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of Offer and any other Issue Materials should
nol distribute or send the Latter of Offer or any such documents in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would
subject our Company or its affiliates or the Lead Managers or its affiliates to any filing or registration requirement (other than in India). If the Letter of Offer or any ofher lssue
Matenial is received by any person in any such jurisdiction or the United States, they must not seek fo subscribe to the Rights Equity Shares. For more details, see "Resirictions
on Purchases and Resales’ on page 227 of the Latier of Offer,

Rights Entitlements may not be transferred or sold to any person outside India.

Any persan who makes an application to acquire Rights Equity Shares will be deemed to have declared, represented, warranted and agreed thal such person is outside the
Uniled States and is authorized lo acquire the Rights Equilty Shares in compiiance with all applicable laws and regulations prevailing in such person's junsdiction and India,
without reguirament for our Cormpany or our affiliates or the Lead Managers or its respective affiliates to make any filing or registration (other than in India). In addition, each
purchaser of Rights Entilements and the Rights Equity Shares will be deemed to make the representations, wamaniies, acknowledgments and agreements set forth in the section
enfithed “Restrichons on Purchases and Resales” on page 227 of the Letter of Offer

Qur Company, in consultation with the Lead Managers, reserves the right o freat as invalid any Application Form which: (i} appears to our Company or its agents to have been
execuled in, eleclronically ransmitted from or dispatched from the Undled States or jurisdictions where the offer and sale of the Righls Equity Shares is not permitled under
laws of such jurisdictions; (ii) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting and’or renouncing the
Apphication Form is cutside the United States and such person i eligible o subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of
Junsdicbons applicable o such person in connecton with this Issee; or (1) where either a registered Indizn address B not provided or where our Company believes acceptance
of such Application Form may infringe applicable kegal or regulatory requirements; and our Company shall nol be bound to issue or allod any Rights Equity Shares in respect of
any such Application Forrm.

The Rights Entitlerents and the Rights Equity Shares have not been approved, disapproved or recommendad by the securities authorities of any jurisdiction or any reguiatory
authority in amy purisdiction. Mo authority hag passad on or endorsed the merits of the Isswe or the accuracy or adequacy of the Letter of Offer. Any representation to the contrary
may be a criminal offence in cerlain jurisdictions.

Meither the receipt of the Letter of Offer nor amy sale of Rigihts Equity Shares hereunder, shafl, under amy circumstances, create any implication that there has been no change in
our Company's affairs from the date hereof or the date of such information or that the information contained herein is comect as at any time subsaquent to the dale of the Letter
of Cffer or the date of such information

The above information is given for the banefit of the Apphicants/investors. Our Company and the Lead Manager are nol liable for any amendments or modification or changes in
applicable laws or regulations, which may occur after the date of the Letter of Offer. Invastors are advised to make their indepandent investigations and ansure that the number
of Equity Shares applied for do not exceed the applicable limits under laws.

LAST DATE FOR APPLICATION: The last date for submission of the duly filed in the Application Form or a plain paper Application is Monday, February 27, 2023 ie., Issue
Closing Date. Our Board and. or, the Allotment Committee may extend the said date for such period as it may determine from time to time, subject to the lssue Period not
exczeding 30 days from the 1ssue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SC58, on or before the Issue Closing
Date or such date as may be axtended by our Board or any committea tharaof, the invitation to offer contained in the Letter of Offer shall be deamed 1o have baen declined and
our Board or any conemittee thereof shall be at libery to disposa of the Rights Equity Shares hereby offered, as set out in enditled "Tesms of the |ssue - Basis of Allotment” on
page 221 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications throwgh ASBA process will be uploaded wndl 5.00 p.m. or such extended time 25 permitied by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the email received
from Registrar informing about their Rights Entiliement or last eight digits of the demat account. Alternatively, SCSBs may mention their intemal reference number in place of
applecation mumbser

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Plaase nola that the aquity shares applied for in this issue can be allotted only in dematenalized form
and fo the same depository account in which our equity shares are hald by such imastor on the record date. for detals, see "Terms of the Issue — Allofment advica ar refund /
unbbocking of ASBA accounis™ on page 221 of the Letter of Offer.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished afier the lssue Closing Date and our company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including
brokerage|), and such cost will be incurred solely by the investors.

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

LISTING: The emsting Equity Shares of the Company are listed on BSE and NSE. Our Company has receved ‘in-principle’ approvals from BSE and NSE for listing the
Rights Equily Shares lo be aliolled pursuant fo this |ssue through their latters dated January 23, 2023, Qur Company will also make apphcations o the Stack Exchanges 1o
obiain trading approvals for the Rights Entitliements as required under the SEBI circutar bearing reference numbear SEBIHOICFINDILZ/CIR/P/2020¢13 dated January 22, 2020.
Far the purposes of the |ssue, BSE Limited is the Designated Stock Exchange.

DISCLAIMER CLAUSE OF SEBI: It is io be distinclly understood that submission of Letier of Offer to SEBI should not i, anyway, be deemed or constreed that the same has
been cleared or approved by SEBI. The investors are advised to refer o the full text *Disclaimer clause of SEBI™ beginning on page no. 193 of the Letter of Offer,
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Cffer to BSE Limited should mot, in anyway,
be deemed or construed that the Letter of Offer has been ceared or approved by BSE Limited; nor does it certify the correciness or completeness of any of the contents of the
Letter of Offer. The investors are advised to refer to the full text "Disclaimer clause of BSE™ baginning on page no. 196 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distincily undersiood that submission of Letter of Offer 1o NSE should not, in anyway, be deemed or construed that the Letler of
Oifer has been cleared or approved by N3E: nor does it in any mannar warrant, cerlify or endorse the comecingss or complateness of any of the contents of the Letter of Offer.
The investors are advised to refer fo the full text "Disclaimer clause of NSE™ beginning on psge no. 197 of the Lefter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: Bank of Baroda

MONITORING AGENCY: CARE Ratings Limited

DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDE Reguiations and the SEBI Rights lssue Circular, the Letier of Offer, the Abridged
Lefter of Ofier, Application Form, the Rights Entitlerment Letter and ofher apphicable Issue Matenal is required to be sent / dispatched at least three days before the kssue Opening
Diate anly to the Elgible Equity Sharehalders who have provided their Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address, the Abridged Letter of Offer, the Application Form, the Rights Entitlernent Latter and other [ssue material s raquired to be sent only to their valid e-mail address and in
caze such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Ofier, the Application Foem, the Rights Enfilement Letier and ofher
Issue material will be physically dispatched. on a reasonable effort basis, to the Indian addresses provided by them. In accordance with the above, the despatch of the Abridged
Letter of Offer, the Rights Entitlernent Letter alongwith the application form has been completad in electronic form through email on Wednesday, February 08, 2023 and by Speed
Post on Thursday, February (09, 2023 by the Registrar to the lssue,

Further, the Letter of Offer will be sant | dispalched 1o the Eligible Equily Shareholdars who have provided Indian address and who have made a request in this regard.
Irvestors can access the Letter of OF fer, the Abridged Letter of Offer, and the Application Form (provided that the Ebgible Equily Sharehalder is eligibde to subscribe for the
Rights Equity Shares undar applicable laws) on the websites of: 1. Our Company at www_pateleng.com; 2. The Ragistrar at www linkintime.co.in; 3. The Lead Managers at
ww'w.bobeapsin and www.idbicapital.com; 4. The Stock Exchanges at www . bseindia.com ; and www.nseindia.com

Please note that neither our Company nor the FRegistrar nor the Lead Managers shall be responsible for non-dispatch of physical copies of |ssue related materiaks, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer. the Abridged Letter of Offer,
the Rights Entitiemenl Letter or the Application Form atiributable to non-availability of the e-mail addresses of Ebgible Equity Sharsholders or electronic transmission delays or
failures, or if the Application Form or the Rghts Entitlernent Lettars are defayed or misplaced in the transit.

The Letter of Offer ks alzo available on the website of SEBI at www.sebi govin

REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

BOB CAPITAL MARKETS LIMITED

Faninee Lresoenzo, 1704, B Wing, 17th Floor

Piot no, G-36/39, G Block, Bandra Kura Complex

Bandra Easl, Mumiba - 400 057, Maharashira, Indsa,
Telephone:; +91 22 6138 9353

Email; pel.ights@bobcaps.in

Investor Grievance Email: investorgrievance@bobeaps.in
Contact Person: Nivedika Chavan / Manan Khandelwal
Website: weww bobcaps.in Website: vww idbicapital com

fth Floor, DB Tower,
WTC Complex, Cuffe Parade,
Mumbai - 400 005, Maharashira, India.

. I Telephone: 01 22 2217 1953
@ 1DBI capital == pel rights@idbicapital.com

B3 BOBCAP

TRUST | IHRCTYATION | ERDCLEROE

IDBI CAPITAL MARKETS & SECURITIES LIMITED

Investor Grievance Email: redressali@idbicapiial.com
Contact Person: Suhas Satardekar’ Rahul Sharma

LINK INTIME INDIA PRIVATE LIMITED

C-101, 24T Park, Lai Bahadur Shasin Marg,

Wikhroli (West), Mumbai — 400 083,

Maharashira, India

Telephone: +31 810 811 4249

Email: pateleng nghts@linkintme. co.in

Investor Grievance Email: pateleng.rights@linkintime.co.in
Contact Person: Sumeet Deshpande

Website: weow linkintme_co.in

PATEL ENGINEERING LIMITED
Faftel Estale 5V Road, Jogeshwar
(Wast), Mumbai — 400 102,
Maharashira, India

Telephone: 491 22 2676 7513
Contact Person: Shobha Shetty,
Comgany Secretary and

Comgliance Dfficer,

Email: shobha.shetty@pateleng.com

LINK ntime Pajel

SEBI Registration Number: INMOODDD9526 SEBI Registration Number: INMODDOT0BGE SEBI Registration Number: INRODDDDADSE

investars may contact the Registrar to the Izsue or owr Company Secrefary and Comphance Officer for any pre [ssue or post-1ssue relafed malters. Al grisvances relating fo fhe ASBA process may be sddressed fo the Registrar fo the lssue, with 8 copy fo the SCSB (in case of ASBA procsess), giving full defails such as name, address of the Appiicant. contact
number(s), a-mail addrass of the soiie firg! hoidar, fodo number or demal account numbar, number of Rights Equity Shares applied for, amouwnt blocked (in case of ASBA process], ASBA Account number and the Designated Branch of the SCS8 whene the Application Form, or the plain papar application, as the case may be, to ba submilted by the Invasions
aiomg witlh @ photocopy of the acknowiedgermeart sl (N case of ASBA process). For delails on the ASEA process, please see the seclion enfitied “Terms of the Issue” on page 199 of fhe Letfer of (ffer.

Website: www paleleng.com

On behalf of Board of Diractors

For Patel Engineering Limited

s/

Shobha Shetty

Company Secretary and Compance Officer

Flace: Mumbai
Date : February 09, 2023

Patel Engineering Limited is proposing, sutyect fo marke! conditions and other considerations, & nghls issue of 15 Equiy Shares and has in this regard filed & Lefter of Offer dafed January 31, 2023 wilh S3EEI and Stock Exchanges. The Letter of Offer is avadabie on the website of SEBI af www.ssbigowvin, the Stack Exchanges fe. BSE Limifed af www.bseindia
com and Nationa! Stock Exchange of Indfa Limifed &f www nsemdia,com and on the website of Lead Managers to the [ssue (6. BOB Capital Markets Limifed af wwwibobcaps.in and 106! Capifal Marfeds & Secunties Limited af www idhicapita com. Investors showd nofe thaf that mvestment in equify shames imolves a degree of nsk and for details relating to the same
please see sechion hited “Risk Fachors™ beginning on page T9-of the Lefter of Offer,

The Rights antitlerment and the Rights Equily Shares hawve nal been and wil nof be registered wnder the US Securies Act or any safe securifies faws i the United Slafes, and may nol be offered, sold, resold or olfenvise transfermed wilhin the Unifed Sfates, excepl in a fransaction exampl from the registration requiraments of the US Securies Acl, Accordingly, the
Rights Enfitlements and Rights Equily Shares are baing offered and sold in ‘offshore fransactions oufside the United Stales in compliance with Requlation 5 under the US Secunfies Act fo existing sharsholders focaled it junsdichons where such offer and sale of the nghls Equiy Shares is parmifted wnder laws of such junsdichon, There will be mo pubile offerng i fhe
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This is only an advertisement for information purposes and not for publication, distribution or release directly or indirectly outside India. This is not an announcement for the offer document. All capitalized terms used and not defined herein shall have the meaning assigned to them in the Letter
of Offer dated January 31, 2023 (the “Letter of Offer” filed with stock exchanges namely the BSE Limited (‘BSE”) and the National Stock Exchange of India Limited (“NSE” and together with BSE, “Stock Exchanges”) and the Securities and Exchange Board of India (“SEBI’).

Palal

Since 1949

PATEL ENGINEERING LIMITED

Our Company was incorporated as ‘Patel Engineering Company Limited’, a public limited company under the Indian Companies Act, VIl of 1913, pursuant to a certificate of incorporation issued by the Registrar of Companies, Maharashtra at Mumbai on April 2, 1949. Pursuant to a resolution
of our Shareholders dated September 30, 1999, the name of our Company was changed to ‘Patel Engineering Limited’ and a fresh certificate of incorporation was issued by the RoC on December 9, 1999. For details of changes in the name and registered office of our Company, see “General

Information” on page 39 of the Letter of Offer.

Registered Office: Patel Estate SV Road, Jogeshwari (West), Mumbai - 400 102, Maharashtra, India; Telephone: +91 22 2676 7500;
Contact Person: Shobha Shetty, Company Secretary and Compliance Officer; E-mail: investors@pateleng.com; Website: www.pateleng.com; Corporate Identity Number: L99999MH1949PLC007039

OUR PROMOTERS: RUPEN PATEL, PRAHAM INDIA LLP AND RAAHITYA CONSTRUCTIONS PRIVATE LIMITED

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF PATEL ENGINEERING LIMITED (THE “COMPANY” OR THE “ISSUER”) ONLY

ISSUE OF UP TO 25,78,72,409 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF ¥ 1 EACH OF THE COMPANY (THE “RIGHTS EQUITY SHARES”) FOR CASH AT A PRICE OF % 12.60 PER EQUITY SHARE (INCLUDING A PREMIUM OF %¥11.60 PER EQUITY SHARE)
AGGREGATING UP TO %3,249.19 MILLION* ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF THE COMPANY IN THE RATIO OF 1 RIGHTS EQUITY SHARES FOR EVERY 2 FULLY PAID-UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY
SHAREHOLDERS ON THE RECORD DATE, THAT IS ON MONDAY, FEBRUARY 06, 2023 (“RECORD DATE”) (THE “ISSUE”). FOR FURTHER DETAILS, PLEASE SEE THE SECTION ENTITLED “TERMS OF THE ISSUE” ON PAGE 199 OF THE LETTER OF OFFER.

*Assuming full subscription

NOTICE TO ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY

ISSUE OPENS ON:
TUESDAY, FEBRUARY 14, 2023

)

LAST DATE FOR ON MARKET RENUNCIATIONS*:
WEDNESDAY, FEBRUARY 22, 2023

ISSUE CLOSES ON*:
MONDAY, FEBRUARY 27, 2023

)

*Eligible Equity Shareholders are requested to ensure that renunciation through off-market transfer is completed in such a manner that the Rights Entitlements are credited to the demat account of the Renouncees on or prior to the Issue Closing Date.
# Our Board or the Allotment Committee will have the right to extend the Issue Period as it may determine from time to time but not exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date) or such other time as may be permitted as per applicable law. Further, no

withdrawal of Application shall be permitted by any Applicant after the Issue Closing Date.

ASBA*

Process of making an Application in the Issue:

In accordance with Regulation 76 of the SEBI ICDR Regulations, the SEBI Rights Issue Circular and the ASBA Circulars, all Investors desiring to make an Application in this Issue
are mandatorily required to use the ASBA process. Investors should carefully read the provisions applicable to such Applications before making their Application through ASBA.
For details, see “Terms of the Issue — Making an Application through the ASBA process” on page 202 of the Letter of Offer.

The Application Form can be used by the Eligible Equity Shareholders as well as the Renouncees, to make Applications in this Issue basis the Rights Entitiement credited in their
respective demat accounts or demat suspense escrow account, as applicable. For further details on the Rights Entitlements and demat suspense escrow account, see “Term of
the Issue - Credit of Rights Entitlements in demat accounts of Eligible Equity Shareholders” on page 213 of the Letter of Offer

Please note that one single Application Form shall be used by Investors to make Applications for all Rights Entitlements available in a particular demat account or entire respective
portion of the Rights Entitlements in the demat suspense escrow account in case of resident Eligible Equity Shareholders holding shares in physical form as on Record Date and
applying in this Issue, as applicable. In case of Investors who have provided details of demat account in accordance with the SEBI ICDR Regulations, such Investors will have
to apply for the Rights Equity Shares from the same demat account in which they are holding the Rights Entitlements and in case of multiple demat accounts, the Investors are
required to submit a separate Application Form for each demat account.

Investors may accept this Issue and apply for the Rights Equity Shares by submitting the Application Form to the Designated Branch of the SCSB or online/electronic Application through
the website of the SCSBs (if made available by such SCSB) for authorising such SCSB to block Application Money payable on the Application in their respective ASBA Accounts.
Investors are also advised to ensure that the Application Form is correctly filled up stating therein the ASBA Account in which an amount equivalent to the amount payable on
Application as stated in the Application Form will be blocked by the SCSB.

Options available to the Eligible Equity Shareholders:

The Rights Entitlement Letter will clearly indicate the number of Rights Equity Shares that the Eligible Equity Shareholder is entitled to.

If the Eligible Equity Shareholder applies in the Issue, then such Eligible Equity Shareholder can: 1. Apply for its Rights Equity Shares to the full extent of its Rights Entitlements;
or 2. Apply for its Rights Equity Shares to the extent of part of its Rights Entitlements (without renouncing the other part); or 3. Apply for its Rights Equity Shares to the extent of
part of its Rights Entitiements and renounce the other partof its Rights Entitlements; or 4. Apply for its Rights Equity Shares to the full extent of its Rights Entitlements and apply
for additional Equity Shares; or 5. Renounce its Rights Entitlements in full. 6. Avoid applying on the Issue Closing Date due to risk of delay/ restrictions in making any physical
Application. 7. Do not submit multiple Applications.

Making an Application through the ASBA process: An Investor, wishing to participate in this Issue through the ASBA facility, is required to have an ASBA enabled bank account
with an SCSB prior to making the Application. Investors desiring to make an Application in this Issue through ASBA process, may submit the Application Form in physical mode to
the Designated Branches of the SCSB or online / electronic Application through the website of the SCSBs (if made available by such SCSB) for authorizing such SCSB to block
Application Money payable on the Application in their respective ASBA Accounts.

For the list of banks which have been notified by SEBI to act as SCSBs for the ASBA process, please refer to https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognised
Fpi=yes&intm|d=34.

Please note that subject to SCSBs complying with the requirements of the SEBI circular bearing reference number CIR/CFD/DIL/13/2012 dated September 25, 2012, within the
periods stipulated therein, Applications may be submitted at the Designated Branches of the SCSBs. Further, in terms of the SEBI circular bearing reference number CIR/CFD/
DIL/1/2013 dated January 2, 2013, it s clarified that for making Applications by SCSBs on their own account using ASBA facility, each such SCSB should have a separate account
in its own name with any other SEBI registered SCSB(s). Such account shall be used solely for the purpose of making an Application in this Issue and clear demarcated funds
should be available in such account for such an Application.

The Lead Managers, our Company, its directors, its employees, affiliates, associates and their respective directors and officers and the Registrar shall not be responsible for acts,
mistakes, errors, omissions, and commissions etc., in relation to Applications accepted by SCSBs, Applications uploaded by SCSBs, Applications accepted but not uploaded by
SCSBs or Applications accepted and uploaded without blocking funds in the ASBA Accounts.

For details on ‘Application through ASBA process’ please refer to page 202 of the Letter of Offer.

ELEGIBLE EQUITY SHAREHOLDERS MAY PLEASE NOTE THAT THE EQUITY SHARES UNDER THE ASBA PROCESS CAN BE ALLOTTED ONLY IN THE
DEMATERILIZED FORM AND TO THE SAME DEPOSITORY ACCOUNT IN WHICH THE EQUITY SHARES ARE HELD BY SUCH APPLICANT ON THE RECORD DATE.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 read with press release dated
June 25, 2021 and September 17, 2021

Making an Application by Eligible Equity Shareholders on Plain Paper under ASBA Process: An Eligible Equity Shareholder in India who is eligible to apply under the
ASBA process may make an Application to subscribe to this Issue on plain paper in case of non-receipt of Application Form as detailed above. In such cases of non-receipt of the
Application Form through e-mail or physical delivery (where applicable) and the Eligible Equity Shareholder not being in a position to obtain it from any other source may make
an Application to subscribe to this Issue on plain paper with the same details as per the Application Form that is available on the websites of the Registrar, Stock Exchanges or
the Lead Managers. An Eligible Equity Shareholder shall submit the plain paper Application to the Designated Branch of the SCSB for authorising such SCSB to block Application
Money in the said bank account maintained with the same SCSB. Applications on plain paper will not be accepted from any Eligible Equity Shareholder who has not provided an
Indian address or is a U.S. Person or in the United States.

Additionally, in terms of Regulation 78 of the SEBI ICDR Regulations, Investors may choose to accept the offer to participate in this Issue by making plain paper Applications.
Please note that SCSBs shall accept such applications only if all details required for making the application as per the SEBI ICDR Regulations are specified in the plain paper
application. If an Eligible Equity Shareholder makes an Application both in an Application Form as well as on plain paper, both applications are liable to be rejected.

Please note that in terms of Regulation 78 of the SEBI ICDR Regulations, the Eligible Equity Shareholders who are making the Application on plain paper shall not be entitled to
renounce their Rights Entitlements and should not utilize the Application Form for any purpose including renunciation even if it is received subsequently.

The Application on plain paper, duly signed by the Eligible Equity Shareholder including joint holders, in the same order and as per specimen recorded with his/her bank, must
reach the office of the Designated Branch of the SCSB before the Issue Closing Date and should contain the following particulars:

1. Name of our Company, being Patel Engineering Limited; 2. Name and address of the Eligible Equity Shareholder including joint holders (in the same order and as per
specimen recorded with our Company or the Depository); 3. Folio Number (in case of Eligible Equity Shareholders who hold Equity Shares in physical form as on Record Date)
/ DP and Client ID; 4. Except for Applications on behalf of the Central or State Government, the residents of Sikkim and the officials appointed by the courts, PAN of the Eligible
Equity Shareholder and for each Eligible Equity Shareholder in case of joint names, irrespective of the total value of the Rights Equity Shares applied for pursuant to this Issue;
5. Number of Equity Shares held as on Record Date; 6. Allotment option - only dematerialised form; 7. Number of Rights Equity Shares entitled to; 8. Number of Rights Equity
Shares applied for within the Rights Entitlements; 9. Number of Additional Rights Equity Shares applied for, if any (applicable only if entire Rights Entitlements have been applied
for); 10. Total number of Rights Equity Shares applied for; 11. Total amount paid at the rate of [ 12.60 per Rights Equity Share; 12. Details of the ASBA Account such as the SCSB
account number, name, address and branch of the relevant SCSB; 13. In case of non-resident Eligible Equity Shareholders making an application with an Indian address, details
of the NRE/FCNR/NRO account such as the account number, name, address and branch of the SCSB with which the account is maintained; 14. Authorisation to the Designated
Branch of the SCSB to block an amount equivalent to the Application Money in the ASBA Account; 15. Signature of the Eligible Equity Shareholder (in case of joint holders, to
appear in the same sequence and order as they appear in the records of the SCSB); 16. An approval obtained from any regulatory authority, if required, shall be obtained by the
Eligible Equity Shareholders and a copy of such approval from any regulatory authority, as may be required, shall be sent to the Registrar at www.linkintime.co.in; and 17. All such
Eligible Equity Shareholders are deemed to have accepted the following:

“l/ We understand that neither the Rights Entitlements nor the Rights Equity Shares have been, or will be, registered under the U.S. Securities Act of 1933, as amended (U.S.
Securities Act), or any United States state securities laws, and may not be offered, sold, resold or otherwise transferred within the United States or to the territories or possessions
thereof (United States), except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act. I/ we understand the
Rights Equity Shares referred to in this application are being offered and sold only in offshore transactions outside the United States in compliance with Regulation S under the
U.S. Securities Act (Regulation S) to existing shareholders who are located in jurisdictions where such offer and sale of the Rights Equity Shares is permitted under laws of such
jurisdictions. I/ we understand that the Issue is not, and under no circumstances is to be construed as, an offering of any Rights Equity Shares or Rights Entitlements for sale in
the United States, or as a solicitation therein of an offer to buy any of the said Rights Equity Shares or Rights Entitlements in the United States. I/ we confirm that | am/ we are
(a) not in the United States and eligible to subscribe for the Rights Equity Shares under applicable securities laws, (b) complying with laws of jurisdictions applicable to such
person in connection with the Issue, and (c) understand that neither the Company, nor the Registrar, the Lead Managers or any other person acting on behalf of the Company
will accept subscriptions from any person, or the agent of any person, who appears to be, or who the Company, the Registrar, the Lead Managers or any other person acting on
behalf of the Company have reason to believe is in the United States or is outside of India and ineligible to participate in this Issue under the securities laws of their jurisdiction.

I/ We will not offer, sell or otherwise transfer any of the Rights Equity Shares which may be acquired by us in any jurisdiction or under any circumstances in which such offer or sale
is not authorized or to any person to whom it is unlawful to make such offer, sale or invitation. I/ We satisfy, and each account for which I/ we are acting satisfies, (a) all suitability
standards for investors in investments of the type subscribed for herein imposed by the jurisdiction of my/our residence, and (b) is eligible to subscribe and is subscribing for the
Rights Equity Shares and Rights Entitlements in compliance with applicable securities and other laws of our jurisdiction of residence.

I/we hereby make the representations, warranties, acknowledgments and agreements set forth in “Restrictions on Purchases and Resales” on page 227 of the Letter of Offer.
I/ We understand and agree that the Rights Entitlements and Rights Equity Shares may not be reoffered, resold, pledged or otherwise transferred except in an offshore transaction
in accordance with Regulation S to a person outside the United States.

I/We (i) am/are, and the person, if any, for whose account l/we am/are acquiring such Rights Entitlement, and/or the Equity Shares, is/are outside the United States or a
Qualified Institutional Buyer (as defined in the U.S. Securities Act), and (ii) is/are acquiring the Rights Entitlement and/or the Equity Shares in an offshore transaction meeting the
requirements of Regulation S or in a transaction exempt from, or not subject to, the registration requirements of the U.S. Securities Act.”

I/ We acknowledge that we, the Company, the Lead Managers, its affiliates and others will rely upon the truth and accuracy of the foregoing representations and agreements.”
In cases where Multiple Application Forms are submitted for Applications pertaining to Rights Entitlements credited to the same demat account or in demat suspense escrow
account, as applicable, including cases where an Investor submits Application Forms along with a plain paper Application, such Applications shall be liable to be rejected.
Investors are requested to strictly adhere to these instructions. Failure to do so could result in an Application being rejected, with our Company, the Lead Managers and the
Registrar not having any liability to the Investor.

The plain paper Application format will be available on the website of the Registrar at www.linkintime.co.in.

Simple, Safe, Smart way of Application
- Make use of it !!!

LEAD MANAGERS TO THE ISSUE

BOB CAPITAL MARKETS LIMITED
Parinee Crescenzo, 1704, B Wing, 17th Floor
Plot no. C-38/39, G Block, Bandra Kurla Complex
Bandra East, Mumbai — 400 051, Maharashtra, India.

B BOBCA PS Telephone: +91 22 6138 9353

L il Email: pel.rights@bobcaps.in

TRUST [HRGUATEN [ SXEELENCE 1nvestor Grievance Email: investorgrievance@bobcaps.in

Contact Person: Nivedika Chavan / Manan Khandelwal
Website: www.bobcaps.in Website: www.idbicapital.com

6th Floor, IDBI Tower,
WTC Complex, Cuffe Parade,
Mumbai - 400 005, Maharashtra, India.

. - Telephone: +91 22 2217 1953
@I RETEN Emait: pe rights@idbicapital.com

IDBI CAPITAL MARKETS & SECURITIES LIMITED

Investor Grievance Email: redressal@idbicapital.com
Contact Person: Suhas Satardekar/ Rahul Sharma

*Application supported by blocked amount (ASBA) is a better way of applying to issues by simply blocking
the fund in the bank account, for further details check section on ASBA below

Our Company, the Lead Managers and the Registrar shall not be responsible if the Applications are not uploaded by the SCSB or funds are not blocked in the Investors’ ASBA
Accounts on or before the Issue Closing Date.

NOTICE TO INVESTORS: The distribution of this Letter of Offer, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter, any other offering material
(‘Issue Materials”) and the issue of Rights Entitiement and the Rights Equity Shares on a rights basis to persons in certain jurisdictions outside India are restricted by legal
requirements prevailing in those jurisdictions. Persons into whose possession the Issue Materials may come, are required to inform themselves about and observe such restrictions.
In accordance with the SEBI ICDR Regulations, these Issue Materials will be sent/ dispatched only to the Eligible Equity Shareholders who have provided an Indian address. In
case such Eligible Equity Shareholders have provided their valid e-mail address, Issue Materials will be sent only to their valid e-mail address and in case such Eligible Equity
Shareholders have not provided their e-mail address, then the Issue Materials will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by
them. Those overseas Shareholders, who do not update our records with their Indian address or the address of their duly authorised representative in India, prior to the date
on which we propose to e-mail or send a physical copy of Issue Materials, shall not be sent this Letter of Offer, the Abridged Letter of Offer, the Rights Entitiement Letter the
Application Form and other applicable Issue materials.

Investors can also access Issue Materials from the websites of our Company, the Registrar, the Lead Managers and the Stock Exchanges.

No action has been or will be taken to permit the Issue in any jurisdiction where action would be required for that purpose, except that the Letter of Offer filed with SEBI and the
Stock Exchanges. In particular, the Rights Entitlements and the Rights Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended
(the “U.S. Securities Act’), or the securities laws of any state of the United States and may not be offered or sold in the United States, except in a transaction not subject to, or
exempt from, the registration requirements of the Securities Act and applicable state securities laws. The Rights Entitlements and Rights Equity Shares are being offered and sold
only to persons outside the United States in offshore transactions as defined in and in reliance on Regulation S under the Securities Act (‘Regulation S”). Accordingly, the Rights
Entitlement and the Rights Equity Shares may not be offered or sold, directly or indirectly, and the Letter of Offer and any other Issue Materials may not be distributed, in whole
orin part, in or into in (i) the United States or (i) or any jurisdiction other than India except in accordance with legal requirements applicable in such jurisdiction. Receipt of the
Letter of Offer or any other Issue Materials (including by way of electronic means) will not constitute an offer, invitation to or solicitation by anyone (i) in the United States or (ii) in
any jurisdiction or in any circumstances in which such an offer, invitation or solicitation is unlawful or not authorized or to any person to whom it is unlawful to make such an offer,
invitation or solicitation. In those circumstances, the Letter of Offer and any other Issue Materials must be treated as sent for information only and should not be acted upon for
subscription to Rights Equity Shares and should not be copied or re-distributed. Accordingly, persons receiving a copy of the Letter of Offer and any other Issue Materials should
not distribute or send the Letter of Offer or any such documents in or into any jurisdiction where to do so, would or might contravene local securities laws or regulations, or would
subject our Company or its affiliates or the Lead Managers or its affiliates to any filing or registration requirement (other than in India). If the Letter of Offer or any other Issue
Material is received by any person in any such jurisdiction or the United States, they must not seek to subscribe to the Rights Equity Shares. For more details, see “Restrictions
on Purchases and Resales” on page 227 of the Letter of Offer.

Rights Entitlements may not be transferred or sold to any person outside India.

Any person who makes an application to acquire Rights Equity Shares will be deemed to have declared, represented, warranted and agreed that such person is outside the

United States and is authorized to acquire the Rights Equity Shares in compliance with all applicable laws and regulations prevailing in such person’s jurisdiction and India,
without requirement for our Company or our affiliates or the Lead Managers or its respective affiliates to make any filing or registration (other than in India). In addition, each
purchaser of Rights Entitlements and the Rights Equity Shares will be deemed to make the representations, warranties, acknowledgments and agreements set forth in the section
entitled “Restrictions on Purchases and Resales” on page 227 of the Letter of Offer.

Our Company, in consultation with the Lead Managers, reserves the right to treat as invalid any Application Form which: (i) appears to our Company or its agents to have been
executed in, electronically transmitted from or dispatched from the United States or jurisdictions where the offer and sale of the Rights Equity Shares is not permitted under
laws of such jurisdictions; (i) does not include the relevant certifications set out in the Application Form, including to the effect that the person submitting and/or renouncing the
Application Form is outside the United States and such person is eligible to subscribe for the Rights Equity Shares under applicable securities laws and is complying with laws of
jurisdictions applicable to such person in connection with this Issue; or (iii) where either a registered Indian address is not provided or where our Company believes acceptance
of such Application Form may infringe applicable legal or regulatory requirements; and our Company shall not be bound to issue or allot any Rights Equity Shares in respect of
any such Application Form.

The Rights Entitlements and the Rights Equity Shares have not been approved, disapproved or recommended by the securities authorities of any jurisdiction or any regulatory
authority in any jurisdiction. No authority has passed on or endorsed the merits of the Issue or the accuracy or adequacy of the Letter of Offer. Any representation to the contrary
may be a criminal offence in certain jurisdictions.

Neither the receipt of the Letter of Offer nor any sale of Rights Equity Shares hereunder, shall, under any circumstances, create any implication that there has been no change in
our Company’s affairs from the date hereof or the date of such information or that the information contained herein is correct as at any time subsequent to the date of the Letter
of Offer or the date of such information
The above information is given for the benefit of the Applicants/Investors. Our Company and the Lead Manager are not liable for any amendments or modification or changes in
applicable laws or regulations, which may occur after the date of the Letter of Offer. Investors are advised to make their independent investigations and ensure that the number
of Equity Shares applied for do not exceed the applicable limits under laws.

LAST DATE FOR APPLICATION: The last date for submission of the duly filled in the Application Form or a plain paper Application is Monday, February 27, 2023 i.e., Issue
Closing Date. Our Board and, or, the Allotment Committee may extend the said date for such period as it may determine from time to time, subject to the Issue Period not
exceeding 30 days from the Issue Opening Date (inclusive of the Issue Opening Date).

If the Application Form is not submitted with an SCSB, uploaded with the Stock Exchanges and the Application Money is not blocked with the SCSB, on or before the Issue Closing
Date or such date as may be extended by our Board or any committee thereof, the invitation to offer contained in the Letter of Offer shall be deemed to have been declined and
our Board or any committee thereof shall be at liberty to dispose of the Rights Equity Shares hereby offered, as set out in entitled “Terms of the Issue — Basis of Allotment” on
page 221 of the Letter of Offer.

Please note that on the Issue Closing Date, Applications through ASBA process will be uploaded until 5.00 p.m. or such extended time as permitted by the Stock Exchanges.
Please ensure that the Application Form and necessary details are filled in. In place of Application number, Investors can mention the reference number of the email received
from Registrar informing about their Rights Entitlement or last eight digits of the demat account. Alternatively, SCSBs may mention their internal reference number in place of
application number.

ALLOTMENT OF THE EQUITY SHARES IN DEMATERIALIZED FORM: Please note that the equity shares applied for in this issue can be allotted only in dematerialized form
and to the same depository account in which our equity shares are held by such investor on the record date. for details, see “Terms of the Issue — Allotment advice or refund /
unblocking of ASBA accounts” on page 221 of the Letter of Offer.

Please note that the Rights Entitlements which are neither renounced nor subscribed by the Investors on or before the Issue Closing Date shall lapse and shall be
extinguished after the Issue Closing Date and our company accept no responsibility to bear or pay any cost, applicable taxes, charges and expenses (including
brokerage), and such cost will be incurred solely by the investors.

INVESTORS MAY PLEASE NOTE THAT EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGES ONLY IN DEMATERIALIZED FORM.

LISTING: The existing Equity Shares of the Company are listed on BSE and NSE. Our Company has received ‘in-principle’ approvals from BSE and NSE for listing the
Rights Equity Shares to be allotted pursuant to this Issue through their letters dated January 23, 2023. Our Company will also make applications to the Stock Exchanges to
obtain trading approvals for the Rights Entitlements as required under the SEBI circular bearing reference number SEBI/HO/CFD/DIL2/CIR/P/2020/13 dated January 22, 2020.
For the purposes of the Issue, BSE Limited is the Designated Stock Exchange.

DISCLAIMER CLAUSE OF SEBI: It is to be distinctly understood that submission of Letter of Offer to SEBI should not in, anyway, be deemed or construed that the same has
been cleared or approved by SEBI. The investors are advised to refer to the full text “Disclaimer clause of SEBI” beginning on page no. 193 of the Letter of Offer.
DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that submission of Letter of Offer to BSE Limited should not, in anyway,
be deemed or construed that the Letter of Offer has been cleared or approved by BSE Limited; nor does it certify the correctness or completeness of any of the contents of the
Letter of Offer. The investors are advised to refer to the full text “Disclaimer clause of BSE” beginning on page no. 196 of the Letter of Offer.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that submission of Letter of Offer to NSE should not, in anyway, be deemed or construed that the Letter of
Offer has been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of the Letter of Offer.
The investors are advised to refer to the full text “Disclaimer clause of NSE” beginning on page no. 197 of the Letter of Offer.

BANKER TO THE ISSUE/ESCROW COLLECTION BANK/REFUND BANKER: Bank of Baroda
MONITORING AGENCY: CARE Ratings Limited
DISPATCH AND AVAILABILITY OF ISSUE MATERIALS: In accordance with the SEBI ICDR Regulations and the SEBI Rights Issue Circular, the Letter of Offer, the Abridged
Letter of Offer, Application Form, the Rights Entitlement Letter and other applicable Issue Material is required to be sent / dispatched at least three days before the Issue Opening
Date only to the Eligible Equity Shareholders who have provided their Indian address to our Company. In case such Eligible Equity Shareholders have provided their valid e-mail
address, the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other Issue material is required to be sent only to their valid e-mail address and in
case such Eligible Equity Shareholders have not provided their e-mail address, then the Abridged Letter of Offer, the Application Form, the Rights Entitlement Letter and other
Issue material will be physically dispatched, on a reasonable effort basis, to the Indian addresses provided by them. In accordance with the above, the despatch of the Abridged
Letter of Offer, the Rights Entitlement Letter alongwith the application form has been completed in electronic form through email on Wednesday, February 08, 2023 and by Speed
Post on Thursday, February 09, 2023 by the Registrar to the Issue.

Further, the Letter of Offer will be sent / dispatched to the Eligible Equity Shareholders who have provided Indian address and who have made a request in this regard.
Investors can access the Letter of Of fer, the Abridged Letter of Offer, and the Application Form (provided that the Eligible Equity Shareholder is eligible to subscribe for the
Rights Equity Shares under applicable laws) on the websites of: 1. Our Company at www.pateleng.com; 2. The Registrar at www.linkintime.co.in; 3. The Lead Managers at
www.bobcaps.in and www.idbicapital.com; 4. The Stock Exchanges at www.bseindia.com ; and www.nseindia.com
Please note that neither our Company nor the Registrar nor the Lead Managers shall be responsible for non-dispatch of physical copies of Issue related materials, including
the Letter of Offer, the Abridged Letter of Offer, the Rights Entitlement Letter and the Application Form or delay in the receipt of the Letter of Offer, the Abridged Letter of Offer,
the Rights Entitlement Letter or the Application Form attributable to non-availability of the e-mail addresses of Eligible Equity Shareholders or electronic transmission delays or
failures, or if the Application Form or the Rights Entitlement Letters are delayed or misplaced in the transit.

The Letter of Offer is also available on the website of SEBI at www.sebi.gov.in

| REGISTRAR TO THE ISSUE

LINK INTIME INDIA PRIVATE LIMITED

C-101, 247 Park, Lal Bahadur Shastri Marg,

Vikhroli (West), Mumbai — 400 083,

Maharashtra, India

Telephone: +91 810 811 4949

Email: pateleng.rights@linkintime.co.in

Investor Grievance Email: pateleng.rights@linkintime.co.in
Contact Person: Sumeet Deshpande

Website: www.linkintime.co.in

| COMPANY SECRETARY AND COMPLIANCE OFFICER

PATEL ENGINEERING LIMITED
Patel Estate SV Road, Jogeshwari
(West), Mumbai — 400 102,
Maharashtra, India
Pﬁtel Telephone: +91 22 2676 7513

sssssss Contact Person: Shobha Shetty,
Company Secretary and
Compliance Officer.
Email: shobha.shetty@pateleng.com

L!NKlntime

SEBI Registration Number: INM000009926 SEBI Registration Number: INM000010866 SEBI Registration Number: INR000004058

Investors may contact the Registrar to the Issue or our Company Secretary and Compliance Officer for any pre Issue or post-Issue related matters. All grievances relating to the ASBA process may be addressed to the Registrar to the Issue, with a copy to the SCSB (in case of ASBA process), giving full details such as name, address of the Applicant, contact
number(s), e-mail address of the sole/ first holder, folio number or demat account number, number of Rights Equity Shares applied for, amount blocked (in case of ASBA process), ASBA Account number and the Designated Branch of the SCSB where the Application Form, or the plain paper application, as the case may be, to be submitted by the Investors
along with a photocopy of the acknowledgement slip (in case of ASBA process). For details on the ASBA process, please see the section entitled “Terms of the Issue” on page 199 of the Letter of Offer.

Website: www.pateleng.com

On behalf of Board of Directors
For Patel Engineering Limited
sd/-

Shobha Shetty
Company Secretary and Compliance Officer

Place: Mumbai
Date : February 09, 2023

Patel Engineering Limited is proposing, subject to market conditions and other considerations, a rights issue of its Equity Shares and has in this regard filed a Letter of Offer dated January 31, 2023 with SEBI and Stock Exchanges. The Letter of Offer is available on the website of SEBI at www.sebi.gov.in, the Stock Exchanges i.e. BSE Limited at www.bseindia.
com and National Stock Exchange of India Limited at www.nseindia.com and on the website of Lead Managers to the Issue i.e. BOB Capital Markets Limited at www.bobcaps.in and IDBI Capital Markets & Securities Limited at www.idbicapital.com. Investors should note that that investment in equity shares involves a degree of risk and for details relating to the same,
please see section titled ‘Risk Factors” beginning on page 19 of the Letter of Offer.

The Rights entitlement and the Rights Equity Shares have not been and will not be registered under the US Securities Act or any state securities laws in the United States, and may not be offered, sold, resold or otherwise transferred within the United States, except in a transaction exempt from the registration requirements of the US Securities Act. Accordingly, the
Rights Entitlements and Rights Equity Shares are being offered and sold in ‘offshore transactions’ outside the United States in compliance with Regulation S under the US Securities Act to existing shareholders located in jurisdictions where such offer and sale of the rights Equity Shares is permitted under laws of such jurisdiction. There will be no public offering in the
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