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Dear Sir,

Subject: Outcome of Meeting of Board of Directors dated 30" May, 2024

With reference to captioned subject this is to inform you that the meeting of Board of Directors of the Radhika
Jeweltech Ltd. held on Today, 30" May, 2024, at 2:00 P.M. at the registered office of the company and has inter alia
considered the following business.

1. Adoption of Audited Financial Results the quarter and year ended 31 March, 2024 along with Audit Report
thereon pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015.

A declaration regarding unmodified opinion of the Statutory Auditors on the annual financial results for the
financial year ended March 31, 2024 is enclosed herewith.

2. Appointment of CS Sandip Nadiyapara of S. V. Nadiyapara & Co. as Secretarial Auditor.

The meeting of the Board of Directors concluded at 2:00 P.M. 3:25 P.M.
Please acknowledge and take on your record.

For, RADHIKA JEWELTECH LIMITED

Digitally signed by Ashokkumar
Ashokkumar

Mathurdas Zinzuwadia
Mathurdas Date: 2024.05.30 15:26:32
Zinzuwadia +0530

ASHOKKUMAR M. ZINZUWADIA
(MANAGING DIRECTOR)
(DIN : 07505964)
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Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS
AND REVIEW OF QUARTERLY FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
RADHIKA JEWELTECH LIMITED

Opinion and Conclusion

We have (a) audited the Financial Results for the year ended March 31, 2024 and (b)
reviewed the Financial Results for the quarter ended March 31, 2024 (refer ‘Other
Matters” section below) which were subject to limited review by us, both included in the
accompanying ‘Statement of Financial Results for the quarter and year ended March 31,
2024 (“the Statement”)’ of RADHIKA JEWELTECH LIMITED (“the company”); being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

(@) Opinion on Annual Financial Results for the year ended March 31, 2024:

In our opinion and to the best of our information and according to the explanations
given to us, the Financial Results for the year ended March 31, 2024:

i. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended; and

ii. gives a true and fair view in conformity with the recognition and measurement
principles laid down in the Indian Accounting Standards and other accounting
principles generally accepted in India of the net profit and total comprehensive
income and other financial information of company year then ended.

(b) Conclusion on Unaudited Financial Results for the quarter ended March 31,
2024:

With respect to the Financial Results for the quarter ended March 31, 2024, based on
our review conducted as stated in paragraph (b) of Auditor's Responsibilities section
below, nothing has come to our attention that causes us to believe that the Financial
Results for the quarter ended March 31, 2024, prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting
Standards and other accounting principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any
material misstatement.
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Basis of Opinion on the Audited Financial Results for the year ended March 31,
2024:

We conducted our audit in accordance with the Standards on Auditing ("SAs”) specified
under Section 143(10) of the Companies Act, 2013 (“the Act”). Our responsibilities under
those Standards are further described in paragraph (a) of Auditor’s Responsibilities
section below. We are independent of the Company in accordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India (“the ICAI”) together
with the ethical requirements that are relevant to our audit of the Financial Results for
the year ended March 31, 2024 under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ICAI's Code of Ethics. We believe that the audit evidence
obtained by us, is sufficient and appropriate to provide a basis for our audit opinion.

Empasis of Matter

We draw attention to Note 6 of the Statement; wherein it is stated that during the year
ended March 31, 2024; the registered office and branch offices of the company, were
subjected to Search operations by the Income-Tax department under the provisions of
the Income-Tax Act, 1961. During the search operations, the company has surrendered
certain unrecorded transactions as “undisclosed income” and shall pay income-tax
thereon in the tax assessments of the relevant financial year. Currently legal proceedings
for this matter are under-going. The total effect thereof, if any, shall be determined &
provided in the books of account by the company after the completion of the related
proceedings.

Our opinion is not modified in respect of this matter.
Management’s Responsibilities for the Statement

This Statement which includes the Financial Results is the responsibility of the
Company’s Board of Directors and has been approved by them for the issuance. The
Financial Results for the year ended March 31, 2024; has been compiled from the related
audited financial statements. This responsibility includes the preparation and
presentation of the Financial Results for the quarter and year ended March 31, 2024 that
give a true and fair view of the net profit and other comprehensive income and other
financial information in accordance with the recognition and measurement principles laid
down in the Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and the design, implementation and maintenance of adequate internal
financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of
the Financial Results that give a true and fair view and is free from material
i ment, whether due to fraud or error.




(b)

e Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether
a material uncertainty exists related to events or conditions that may cast
significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the Statement or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to
continue as a going concern.

e Evaluate the overall presentation, structure and content of the Annual Financial
Results, including the disclosures, and whether the Annual Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

e Obtain sufficient appropriate audit evidence regarding the Annual Financial
Results of the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that,
individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the Annual Financial Results may be influenced.
We consider quantitative materiality and qualitative factors in (i) planning the
scope of our audit work and in evaluating the results of our work; and (ii) to
evaluate the effect of any identified misstatements in the Annual Financial Results.

We communicate with those charged with governance regarding, among other
matters, the planned scope and timing of the audit and significant audit findings
including any significant deficiencies in internal control that we identify during our
audit.

We also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safeguards.

Review of the Financial Results for the quarter ended March 31, 2024

We conducted our review of the Financial Results for the quarter ended March 31,
2024 in accordance with the Standard on Review Engagements (“SRE”) 2410
‘Review of Interim Financial Information Performed by the Independent Auditor of
the Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial
and accounting matters, and applying analytical and other review procedures. A
review is substantially less in scope than an audit conducted in accordance with
SAs specified under section 143(10) of the Act and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.




In preparing the Financial Results, the Board of Directors are responsible for assessing
the Company’s ability, to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has
no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the financial reporting process
of the Company.

Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2024:

Our objectives are to obtain reasonable assurance about whether the Financial
Results for the year ended March 31, 2024 as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not
a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the
basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to
design audit procedures that are appropriate in the circumstances, but not for
the purpose of expressing an opinion on the effectiveness of the Company’s
internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates made by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the
Board of Directors in terms of the requirements specified under Regulation 33 of
the Listing Regulations.




Other Matters

e As stated in Note 5 of the Statement, the Statement includes the results for the
quarter ended March 31, 2024 being the balancing figure between audited figures in
respect of the full financial year and the published year to date figures up to nine
months of the current financial year (i.e. December 31, 2023) which were subject to
limited review by us. Our report on the Statement is not modified in respect of this

matter.
For Panchal S K and Associates
Chartered Accountan
FRN: 145989W
Swati Panchal
Place: Ahmedabad Signing Partner
Date: 30%" May, 2024 Mem. No.: 149279

UDIN: 24149279BKFFWT4589
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RADHIKA JEWELTECH LIMITED

CIN:L27205GJ2016PLC093050
Registered Office: Kalawad Road, Opp. Swaminarayan Temple, Near Mahila College, Rajkot, Gujarat-360001

Part-I: Statement of Financial Results for the Quarter and Year Ended on March 31, 2024

Rs. in lakhs except per share data)

sr Quarter Ended For Year Ended
No‘ Particulars 31.03.2024 31.12.2023 31.03.2023 31.03.2024 31.03.2023
- (Refer Note-5) (Refer Note-5) (Refer Note-5) (Audited) (Audited)
1 |Income
(a) |Revenue from Operations 15,358.89 17,578.95 9,957.01 54,406.49 31,272.85
(b) [Other Income 56.56 86.37 28.93 156.99 190.46
Total Income (1) 15,415.45 17,665.32 9,985.94 54,563.48 31,463.31
2 |Expenses
(a) |Cost of materials consumed 14,590.09 13,256.86 8,205.85 50,273.35 29,244.93
(b) [Purchases of Stock-in-trade 559.29 703.05 698.94 2,339.10 2,615.10
. |Changes in Inventories of Finished Goods
(c) and Stock-In-Trade (1,962.57) 858.70 (340.72) (7,289.25) (6,291.56)
(d) |Employee Benefits Expenses 177.93 159.65 171.42 654.93 548.95
(e) |Finance Costs 70.07 79.34 31.76 248.98 98.32
(f) |Depreciation and Amortisation Expenses 56.54 56.33 61.90 224.15 167.45
(g) |Other Expenses 378.20 448.90 421.70 1,419.10 1,073.28
Total Expenses (2) 13,869.54 15,562.83 9,250.85 47,870.35 27,456.47
- |Profit from Operations Before
3 Exceptional Items & Tax (1 - 2) 1,545.91 2,102.49 735.09 6,693.13 4,006.84
4 |Exceptional Items - - = = -
5 |Profit Before Tax (3 - 4) 1,545.91 2,102.49 735.09 6,693.13 4,006.84
6 |Tax Expenses
(a) Current Tax 400.69 537.00 222.53 1,744.98 1,042.53
(b) Deferred Tax (0.85) (1.79) (22.61) (4.55) -4.78
Total Tax Expenses (6) 399.84 535.21 199.92 1,740.43 1,037.75
7 |Net Profit for the period (5 - 6) 1,146.07 1,567.28 535.17 4,952.70 2,969.09
8 |Other Comprehensive Income
(a) Items that will not be reclassified to Profit 4.19 (1.05) (5.58) 1.03 (4.18)
or loss
(b) Income ta)<l relating t‘o items that will not ' 1.06 0.27 1.40 20.26 1.05
be reclassified to Profit or loss
'(I';;al Other Comprehensive Income 3.13 (0.78) (4.18) 0.77 (3.13)
9 |Total Comprehensive Income for the
period (7 + 8) 1,149.21 1,566.50 530.99 4,953.48 2,965.97
No. of Paid-Up Equity Shares (in lakhs)
10 11,80,00,000 shares of Rs. 2/- Each 1,180.00 1,180.00 1,180.00 1,180.00 1,180.00
11 Other Equity excluding revaluation 24,130.61 19,177.14
reserve
Earnings Per Equity Share
12 |(Not Annualised)
(a) Basic 0.97 1.33 0.45 4.20 2,51
(b) Diluted 0.97 1.33 0.45 4.20 2.51
(See accompanying notes to the financial results)
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Part-1I: Statement of Assets & Liabilities

(Rs. In Lakhs)

As At
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
ASSETS
Non-current assets
(a) Property, plant and equipment 1,166.05 1,371.97
(b) Intanaible assets 2.70 2.59
(c) Other Non-Current Financial Assets 50.00 50.00
(d) Deferred tax assets 25.34 21.04
(e) Income tax assets (net) 47.75 483.83
Total non-current assets 1,291.84 1,929.44
Current assets
(a) Inventories 30,413.61 22,508.24
(b) Financial assets
(i) Investments = <
(ii) Trade receivables 72.81 60.39
(iii) Cash and cash equivalents 255.83 1,394.01
(iv) Other financial assets 5.09 4.44
(c) Other current assets 62.41 11.85
Total current assets 30,809.74 23,978.92
Total assets (1+2) 32,101.58 25,908.36
EQUITY AND LIABILITIES
EQUITY
(a) Equity share capital 2,360.00 2,360.00
(b) Other equity 24,130.61 19,177.14
Total equity 26,490.61 21,537.14
LIABILITIES
Non-current liabilities
(a) Financial Assets
(i) Borrowings 1,011.93 1,080.35
(b) Provisions - 2.14
Total non-current liabilities 1,011.93 1,082.49
Current liabilities
(a) Financial liabilities
(i) Borrowinas 4,074.05 2,299.22
(ii) Trade pavables due to:
Micro and small enterprise - -
Other than micro and 302.75 813.91
small
(b) Other current liabilities 143.04 64.62
(c) Provisions 4.07 6.15
(d) Income tax liabilities (net) 75.12 104.83
Total current liabilities 4,599.03 3,288.74
Total equity and liabilities (1+2+3) 32,101.58 25,908.36
Q@ Corporate office : Kalawad Road, Opp. Swaminarayan Temple, Raj
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Part-III: Statement of Cash Flows for the Year Ended March 31, 2024

(Rs. In Lakhs)

Year Ended Year Ended
Particulars 31.03.2024 31.03.2023
(Audited) (Audited)
A |Cash flow from operating activities
Profit before tax 6,693.13 4,006.84
Adijustments for :
Depreciation and amortisation expense 224.15 167.45
Gain on sale of investments (Including Long term capital loss) (4.10) (145.68)
Fair valuation (gain) / loss on investments measured at fair value through Profit & 11.66
Loss B it B
Finance costs 248.98 98.32
Interest income on security deposits given -3.50 =
Operating profit before working capital changes 7,158.66 4,115.28
Changes in operating assets and liabilities:
Adjustment for (Increase)/Decrease in operating assets:
Inventories (7.905.37) (6.354.30)
Trade receivables (12.43) (46.14)
Other current ainancial assets (0.65) (0.22)
Other current assets (50.56) 36.71
Adjustment for Increase / (Decrease) in operating liabilities:
Trade pavyable (511:15) 797.83
Other current liabitlies 78.42 44.63
Provisions (Current + Non-current) (3.19) 1.67
Cash flow generated from operations (1,246.27) -1,404.54
Direct taxes paid (net) (1,338.61) (990.55)
NET CASH FLOW FROM / (USED IN) OPERATING ACTIVITIES (A) (2,584.88) (2,395.09)
B |Cash flows from investing activities
" |Purchase of property, plant and equipments (17.50) (197.57)
Purchase of intangible assets (0.84) (2.00)
Interest iqcome on security deposits 3.50. -
Security Deposits given - (50.00)
Payment of lease premium towards leased show-room (185.25) (105.00)
Investments made during the year (500.00) (4,018.45)
Proceeds from sale of investments 504.10 4,164.13
NET CASH FLOW FROM / (USED IN) IN INVESTING ACTIVITIES (B) (195.99) (208.89)
c Cash flows from financing activities
Repayment of current borrowings 1,758.45 32.07
Finance costs paid (115.76) (18.06)
Dividend Paid . (236.00)
NET CASH FLOW FROM / (USED IN) FINANCING ACTIVITIES (C) 1,642.69 (221.99)
D ASH AND CAS NTS
NET INCREASED / (DECREASED) IN C CASH EQUIVALE (1,138.18) (2,825.97)
(A+B+C)
Cash and cash equivalents at the beginning of the year 1,394.01 4,219.98
Cash and cash equivalents at the end of the year 255.83 1,394.01
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Part-VI: Other Notes

1 |The Financial Resuts of the Company for the Quarter and Year Months Ended March 31, 2024 have been reviewed and recommended by
the Audit Committee and approved by the Board of Directors of the Company in their meeting held on May 30, 2024. The Statutory
Auditors of the Company have carried out the audit of these results and the results are being Published in accordance with Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2 |The Financial Results have been prepared in accordance with the requirements of Indian Accounting Standards (Ind-ASs) issued and
effective on the date of adoption of the results by the board. These Financial Results may require adjustment on account of any changes in
the standards or subsequent clarification (if any) as issued by the MCA.

3 |The format for Un-Audited Quarterly Results as prescried in SEBI's Circular CIR/CFD/CMD/15/2015 dated November 30, 2015 has been
modifed to comply with requirements of:

i. SEBI's Circular CIR/CFD/FAC/62/2016 dated July 5, 2016,

ii. Indian Accounting Standards (Ind-ASs) and,

iii. Schedule III (Division II) to the Companies Act, 2013 applicable to the Companies that are required to comply with IND-AS.

4 |The company operates only in one segment i.e. manufacturing & trading of gold, Platinum & diamond jewellery and hence there is no other
primary reportable segment as required by Indian Accounting Standard (Ind AS) - 107 "Segment reporting”.

5 |The figures for the quarter ended March 31, 2024 & March 31, 2023 are balancing figures between the audited figures in respect of the
respective year ended March 31, 2024 & March 31, 2023 and the unaudited published year to date figures upto nine-months ended
December 31, 2023 & December 31, 2022 respectively, which were subject to limited review.

Similarly the figures for the quarter ended December 31, 2023 are balancing figures between the unaudited published year to date figures
upto nine-months ended December 31, 2023 and the unaudited figures in respect of half-year ended September 30, 2023, which were
subject to-limited review.

6 |During the year ended March 31, 2024; search operations were carried out by Income Tax department at the registered office and branch
offices of the company during the period from July 11, 2023 to July 16 2023. The Prohibitory Order was effective at certain part off
premises till September 5 2023.

During the search proceedings, the Income Tax department has identified certain unrecorded transactions in respect of charges for job-
work services, jewellery making charges as well as the excess stock physically found as compared to stock recorded in books of account.
The company has surrendered the said unrecorded transactions as “undisclosed income” and shall pay income-tax thereon in the tax
assessments of the relevant financial years.

Currently legal proceedings for this matter are under-going. The company is in process of filing responses / statements for the information
asked by Income Tax Officials in this regard. The total tax liability in respect of this matter shall be determined and provided in the books

Af arrAint AfFAar FhAa ramnlatian AfF thA ralatad nracrAaadinac

7 |The figures for the corresponding previous periods have been regrouped / reclassified wherever necessary, to make them comparable.

Place: Rajkot
Date: 30.05.2024
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Date : 30.05.2024

BSE Limited National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers The Manager

Dalal Street, Listing Department,

Mumbai - 400 001 Exchange Plaza, Plot no. C/1, G Block,

Bandra-Kurla Complex, Bandra (E)
Mumbai - 400 051

Co. Code : BSE - “540125” Co. Code : NSE - “RADHIKAJWE”

Dear Sir,

Subject : Declaration in respect of Audit Reports with Unmodified Opinion for the Financial Year ended 31st
March, 2024

With reference to captioned subject this is to inform you that pursuant to the provisions of Regulation 33(3)(d) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended by SEBI (Listing Obligations
and Disclosure Requirements) (Amendment) Regulations, 2016 vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated
27th May, 2016, We hereby confirm and declare that the Statutory Auditors of the Company M/s. Panchal S K &
Associates, Chartered Accountants, Ahmadabad, have issued Unmodified Audit Report on Standalone Financial

Statements of the Company for the quarter/year ended 31st March 2024.

Please acknowledge and take on your record.
Thanking you,

For, RADHIKA JEWELTECH LIMITED

Ashokkumar Digitally signed by Ashokkumar

Mathurdas Mathurdas Zinzuwadia
o . Date: 2024.05.30 15:24:01 +05'30"
Zinzuwadia

ASHOKKUMAR M. ZINZUWADIA

(MANAGING DIRECTOR)
(DIN : 07505964)
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