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Date: 14" November, 2018 GAYATRI

To, . To,

The General Manager, The Secretary,

The Department of Corporate Relations, National Stock Exchange of India Ltd.

The Bombay Stock Exchange Limited., 5" Floor, Exchange Plaza

25" Floor, Phiroz Jeejeebhoy Towers, Plot No.C/1, G Block

Dalal Street, Mumbai — 400 001 Bandra Kurla Complex, Bandra (East)
Mumbai -400 051.

Sub: Intimation of the Outcome of Board Meeting — Reg.,
Ref: Our Board Meeting notice dated November 05, 2018

We wish to inform you that the Board of Directors of the Company at their meeting held today, i.e.
14" November, 2018 which was commenced at 04.30 p.m and concluded at 05.30 p.m, has inter alia
approved the Unaudited Financial Results for the quarter ended September 30, 2018, pursuant to
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

A copy of the said results together with Limited Review report issued by Statutory Auditors M/s. M O
S Assoicates LLP, Chartered Accountants is enclosed herewith. These results are also made available

on the website of the Company being at www.gayatri.co.in

This is for your information and dissemination please.
Thanking you,

Yours truly,
For GAYATRI PRQJECTS LIMITED

L

(CS I.V. LAKSHMI)
Company Secretary and Compliance Officer
Membership No.17607.

Regd. & Corp. Office : o
Gayatri Projects Limited, B1, 6-3-1090, TSR Towers T +91 40 2331 0330 /4284 /4296 e gplhyd@gayatri.co.in
Raj Bhavan Road, Somajiguda, Hyderabad 500 082. T.S F +91 40 2339 8435 www.gayatri.co.in

CIN: L99999TG1989PLC057289
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GAYATRI PROJECTS LIMITED

CIN : L99999TG1989PLCO57289
Regd. Office: B1, TSR TOWERS, 6-3-1090, RA3 BHAVAN ROAD, SOMATIGUDA, HYDERABAD-500082
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GAYATRI STATEMENT OF UN-AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF-YEAR ENDED 30th SEPTEMBER, 2018
(¥ in Lakhs)
Standaione
Sl Particul Quarter Ended Half-Year Ended Year Ended
No. 30.09.2018 | 30.06.2018 | 30.09.2017 | 30.09.2018 30.09.2017 31.03.2018
Unaudited Unaudited | Unaudited Unaudited Unaudited Audited
1 |Income
Revenue from operations 61,134.27 82,280.39 42,317.90 1,43,414.66 1,07,522.37 2,91,231.24
Other Income 117.37 31.58 94.76 148.95 868.45 892.40
Total Income 61,251.64 82,311.97 42,412.66 | 1,43,563.61 1,08,390.82 2,92,123.64
2 |Expenses
a. Cost of Materials Consurned & Work Expenditure 44,736.46 73,319.10 30,554.59 1,18,055.56 89,002.27 2,24,046.56
b. Changes in Inventories of Work in Progress 2,112.25 (9,528.15) 1,078.58 (7,415.90) (5,617.76) 3,342.49
c. Employee Benefits Expense 2,980.86 2,927.47 2,257.76 5,908.33 4,501.18 10,090.43
d. Finance Costs 6,702.07 6,264.67 5,405.20 12,966.74 10,645.40 23,937.09
e. Depreciation and Amortization Expense 1,642.56 1,604.75 1,349.62 3,247.31 2,623.05 5,467.06
f. Other Expenses 1,496.28 1,387.17 959.92 2,883.45 2,374.05 6,985.25
Total Expenses 59,670.48 75,975.01 41,605.67 | 1,35,645.49 1,03,618.19 2,73,868.88
3 |Profit before Exceptional items and Tax (1-2) 1,581.16 6,336.96 806.99 7,918.12 4,772.63 18,254.76
4 |Exceptional Items = = B - -

5 |Profit before Tax (3+4) 1,581.16 6,336.96 806.99 7,918.12 4,772.63 18,254.76
~ 6 |Tax Expense (Net) includes earlier year taxation & Deferred Tax (Refer Note No.5) (452.48)|  1,300.21 (1,564.42) 847.73 (2,110.15) (554.59)
7 |Net Profit after tax (5-6) 2,033.64 5,036.75 2,371.41 7,070.39 6,882.78 18,809.35

8 |Other Comprehensive Income (OCI) o = -
Items that will not be reclassified to profit or loss :
i) Re-measurement gains/(losses) on actuarial valuation of Post Employment 0.43 29.56 19.46 29.99 12.30 498.23
defined benefits
ii) Income tax relating to Items that will not be re-classified to profit or loss 0.31 (10.33) (6.74) (10.02) (4.26) (172.42)
Items that will be reclassified to profit or loss: - -
i) Income tax relating to Items that will not be re-classified to profit or loss
Total Other Comprel ive Income (8) 0.7 19.23 12.72 19.97 8.04 325.81
9 [Total Comprehensive Income for the Year (7+8) 2,034.38 5,055.98 2,384.13 7,090.36 6,890.82 19,135.16
10 _|Paid Up Equity Share Capital (Face Value X 2/- per Share ) 3,743.97 3,743.97 3,545.04 3,743.97 3,545.04 3,743.97
11 |Earnings Per Share of ¥ 2/- each (not annualized for quartely and half-
yearly)
- Basic & Diluted 0.66 2.83 1.33 3.49 3.88 10.58
(X in Lakhs)
STANDALONE
STATEMENT OF ASSETS AND LIABILITIES As at 30th As at 31st
September, | March, 2018
2018 e
ASSETS
1 |NON-CURRENT ASSETS
(a) Property, Plant & Equipment 32,599.24 33,496.51
(b) Capital Work in Progress 5.49 -
(c) Financial Assets
(i) Investments 1,01,537.62 1,01,689.06
(ii) Loans 35,617.10 35,633.11
Sub-total - Non-Current Assets 1,69,759.45 1,70,818.68
2 |CURRENT ASSETS
(a) Inventories 37,387.88 29,295.67
(b) Financial Assets
(i) Trade receivables 1,34,470.66 1,13,371.47
(ii) Cash and cash equivalents 6,660.35 5,691.89
(iii) Other Bank Balances 18,695.17 18,570.45
(iv) Loans 18,821.32 17,027.32
(c) Current Tax Assets (Net) 10,756.52 13,850.03
(d) Other Current Assets 1,34,407.77 1,29,984.52
Sub-total - Current Assets 3,61,199.67 3,27,791.35
TOTAL - ASSETS 5,30,959.12 4,98,610.03
EQUITY AND LIABILITIES
1 |EQUITY
(a) Equity Share capital 3,743.97 3,743.97
(b) Other Equity 1,15,650.07 1,08,559.71
Sub-total - Shareholders' Funds 1,19,394.04 1,12,303.68
2 [LIABILITIES
Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 72,824.50 80,321.46
(ii) Other Financial liabilities 1,41,916.35 1,03,324.97
(b) Provisions 557.96 520.21
(c) Deferred Tax Liabilities (net) 415.46 713.78
Sub-total - Non-Current Liabilities 2,15,714.27 1,84,880.42
Current Liabilities
(a) Financial Liabilities
(i) Borrowings 95,281.32 95,908.60
(ii) Trade payables 76,235.07 80,427.24
(ii1) Other Financial Liabilities 20,537.72 20,419.64
(b) Other Current Liabilities 3,584.06 4,457.81
(c) Provisions S 212.64 212.64
Sub-total - Current }ial‘ji\li\tips, "0 Q 1,95,850.81 2,01,425.93
/eI,
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GAYATRI PROJECTS LIMITED
\@ CIN : L99999TG1989PLCO57289

Regd. Office: B1, TSR TOWERS, 6-3-1090, RA3 BHAVAN ROAD, SOMAJIGUDA, HYDERABAD-500082
GAYATRI

applicable standards as notified under section 133 of the Companies Act, 2013 and Companies ( Indian Accounting Standard) Rules 2015 as amended.

the Board of Directors of the Company at its meeting held on 14th November, 2018.
3 Consequent to the introduction of Goods and Services Tax (GST) with effect from July 1, 2017, Central Excise, Value Added Tax (VAT), Service Tax etc.,

corresponding quarter and half-year ended 30th September, 2017.

4 The Company's Operations primarily consist of Construction activities and there are no other reportable segment under Ind AS 108 "Operating Segments".

5 The Net Income Tax expense for the quarter and half-year ended 30.09.2018 is arrived after taking into consideration MAT credit entitlement.
balance arnount in due course. In view of this, no provision for the same is required to be rnade in this regard.

extraneous factors and delay is not attributed to sub-contractor default/failure. In view of this, the management is confident to commence the works in

8 Previous period / year figures have been regrouped to facilitate comparison wherever necessary.

By Order of the Boar
_For Gayatri j

Place; Hyderabad. - T.V.SANDEEP KUMAR REDDY
L Date: 14th Movember, 2018 | Managing Divector

1 The above published results have been prepared in accordance with the principles and procedures as set out in Ind AS on financial statements and such other

2 The above financial results for the quarter and half-year ended 30th September 2018 have been reviewed by the Audit Committee and considered & approved by

been replaced by GST. Accordingly, the Revenue from Operations for the quarter and half-year ended 30th September, 2018 are not comparable with the

6 The Company has earlier given interest bearing Inter-Corporate Deposits (ICDs) to non-related parties and the recovery of these ICDs is delayed during previous
years. However, the company has recovered considerable amounts during the preceeding financial year and the management is confident of recovering the

7 In the ordinary course of business, the Company has given advances to sub-contractors grouped under other current assets and the recovery of these advances
got delayed due to various reasons. In the opinion of the management, the said works for which advances are given have not commenced due to certain

future and recover the advances from the sub-contractors. Therefore, the advances are considered as good and recoverable and hence no provision is made.
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Independent Auditors’ Review Report on Review of Interim Financial Results

To
The Board of Directors
Gayatri Projects Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
M/s. Gayatri Projects Limited (‘the Company’) for the quarter and half-year ended 30t
September, 2018 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05t July 2016. The preparation of the
statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) - “Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted in India (read with SEBI Circular No.
CIR/CFD/FAC/62/ 2016 dated 05t July, 2016), is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatements. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Attention is invited to the following material matters:

i) As stated in Note No. 6 to the standalone financial results, the Inter Corporate Deposits (ICDs)
grouped under ‘Non-current Loans’ and accumulated interest thereon long pending for
recovery.

ii) As stated in Note No. 7 to the standalone financial results, considerable Work Advances in
respect of certain contract works given to sub-contractors grouped under ‘Other Current
Assets’ which are long pending for recovery.

Our conclusion is not qualified in respect of above matters.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/ 2016
dated 05t July, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For M O S & ASSOCIATES LLP
S Chartered Accountants
& SAAIAN Firm’s Registration No. 001975S5/5200020
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Place: Hyderabad ~—— Partner
Date: 14th November, 2018 Membership No. 224028

501. Lahari Benz Apartments Somaiicuda Hvderabad -500 082 Ph* 040-23322449 F-mail® mocascsociates®omail com
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Independent Auditors’ Review Report on Review of Interim Financial Results

To
The Board of Directors
Gayatri Projects Limited

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results of
M/s. Gayatri Projects Limited (‘the Company’) for the quarter and half-year ended 30t
September, 2018 (“the Statement”), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05t July 2016. The preparation of the
statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 (Ind AS 34) - “Interim Financial Reporting” prescribed under section 133
of the Companies Act, 2013, read with relevant rules issued thereunder and other recognized
accounting practices and policies generally accepted in India (read with SEBI Circular No.
CIR/CFD/FAC/62/ 2016 dated 05t July, 2016), is the responsibility of the Company’s Management
and has been approved by the Board of Directors. Our responsibility is to issue a report on the
statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the statement is free of
material misstatements. A review is limited primarily to inquiries of Company personnel and
analytical procedures applied to financial data and thus provide less assurance than an audit. We
have not performed an audit and accordingly, we do not express an audit opinion.

3. Attention is invited to the following material matters:

i) As stated in Note No. 6 to the standalone financial results, the Inter Corporate Deposits (ICDs)
grouped under ‘Non-current Loans’ and accumulated interest thereon long pending for
recovery.

ii) As stated in Note No. 7 to the standalone financial results, considerable Work Advances in
respect of certain contract works given to sub-contractors grouped under ‘Other Current
Assets’ which are long pending for recovery.

Our conclusion is not qualified in respect of above matters.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to
believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the applicable Indian Accounting Standards prescribed under
section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and other
recognized accounting practices and policies generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with SEBI Circular No. CIR/CFD/FAC/62/ 2016
dated 05% July, 2016, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

ForM O S & ASSOCIATES LLP
“ e 0 o\ Chartered Accountants
~Ia\ Firm’s Registration No. 001975S/S200020
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\Jderaped SV C Reddy

Place: Hyderabad Partner
Date: 14th November, 2018 Membership No. 224028

501. Lahari Benz Apartments Somaiicuda Hvderabad -500 082 Ph: 040-212322449 F-mail: mocaccaciatec®omail com



