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Yours faithfully,

For Modern Insulators Limited
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Mayank Chadha

Date: 2023.02.11
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Two populist Budgets, five years apart: The Ruckus after CM mistakenly
likeness of Gehlot & Raje’s announcements

Raje played the populist card five years ago in an attempt to hang on to power. Now, Chief Minister
Ashok Gehlot has followed in her footsteps. It remains to be seen if he will succeed where she failed

DEEP MUKHERJEE
JAIPUR, FEBRUARY 10

WHEN  RAJASTHAN  Chief
Minister Ashok Gehlot walked
intothe state Assembly on Friday
to present the fifth and last
Budget of his current tenure, he
had several populist announce-
ments in his briefcase, all aimed
at convincing the electorate to
give him another term.

The announcements he
made —anincrease inthe insur-
ance amount of the govern-
ment's Chiranjeevi Health
Insurance Scheme from Rs 10
lakh to Rs 25 lakh, the decision
to provide LPG cylinders at arate
©0fRs500t0 76 lakh families and
100 units of free electricity to
families— were all meant tobol-
ster Gehlot's tagline of “good
governance”,

In the last several months,
Gehlot has been consistently ex-
pressing confidence about the
Congress getting re-elected —a
herculean task given the fact
that in the past 25 years every
incumbent government has
been voted out.

Gehlot's populist announce-
ments echoed the measures his
predecessor Vasundhara Raje of
the BJP had announced in her gov-
ernment’s last Budget in February
2018.Raje had banked ona flurry
of populistannouncements, with

r _.3-

Chief Minister Ashok Gehlot arrives to present the state Budget; former CM

atthe Assembly in Jaipur on Friday. Rohit jain Paras

Raje

the decision to send Annapurna
food packetsto the families cov-
ered under the National Food
Security Act (NFSA) in the state.

In his recent speechesand in-
teractions with the media,
Gehlot appealed to the elec-
torate to give him another
chance to serve them, adding
thatthere is no anti-incumbency
against his administration.

Catering to the public senti-
ment against repeated question
paper leaks during his govern-
ment's tenure, Gehlot also an-
nounced a special task force to
prevent question paper leaks.

It was expected that the
Budget would have a large array
of populist announcements. Last
year, Gehlot surprised everyone
by moving back to the Old
Pension Scheme (OPS), which
has since then triggered a na-
tionwide debate over the issue,
with other Col lled stat

the most potent weaponin herar-
senal beingthe announcement of
aone-time farm-loan waiver for
smalland marginal farmersup to
Rs 50,000. The measure was ex-
pected tocost the state exchequer
Rs8,000crore.

On Friday, Raje, who at pres-
ent is facing a challenge from
multiple state BJP leaders with
chief ministerial ambitions, not

only sat through the entire du-
ration of Gehlot's three-hour-
plusspeech but alsoattacked the
CM when he erroneously read
out portions from his previous
year's Budget speech. “This is
sheer carelessness,” Raje said.
Fighting anti-incumbency
and embattled by a string of by-
polldefeats, Raje had announced
subsidies worth Rs 50 lakh for

PM flags off Vande Bharat, says
Budget boost to middle class

SHUBHANGIKHAPRE &
PALLAVISMART
MUMBAI, FEBRUARY 10

PRIME MINISTER Narenclra Modi
on Friday said this year's Union
Budget has strengthened the
middle class. “Be it the salaried
class or the middle class earning
from trade and commerce, this
Budget has made them happy,”
the PMsaid after flagging offtwo
Vande Bharat trains from the
Chhatrapati Shivaji Maharaj
Terminus in south Mumbai.

“The middle class has been
strengthened in this Budget,” he
added.

Ininsecond visit to Mumbai
in less than a month, the PM
flagged off Mumbai-Solapur
Vande Bharat and Mumbai-
Sainagar Shirdi Vande Bharat
trains. He alsolaunched two road
projects, the Santacruz Chembur
Link Road and Kurar underpass
project,aimed at easing road traf-
ficcongestion and streamline the
movement of vehicles in
Mumbai. Further, he inaugurated
the new campus of Aljamea-tus-
Saifiyah Arabic Academy, an in-
stitute exclusively cateringto the
Dawoodi Bohra community.

The PM said people with an
income of over Rs 2 lakh were
taxed before 2014, but his gov-
ernment initially increased the
limittoRs5 lakhand now toRs7
lakhinthisyear's Budget.“Those
who paid 20 per cent tax during
the UPAgoverniment pay zerotax

PM Narendra Modi interacts with students during the Vande
i inM i i

Bharat

Friday. P11

you start an infrastructure proj-
ect, it boosts cement, sand and
ironsectors. When the project is
complete, itimproves connectiv-

said. “The pilgrimages of
Pandharpur, Solapur, Akkalkot
and Tuljapur will also be made
more accessible with the

y of
employment.” After reaching
Platform 18 of CSMT, the PM in-
spected the Mumbai-Sainagar
Shirdi Vande Bharat train and in-
teracted with the train crew and
the childreninside the coach.

Hesaid it isa huge day for the
Railways, especially for advanced
connectivity in Maharashtra, as
this is the first time that two
Vande Bharat trains have been
flagged off on the same day. He
said these trains will connect
economic centres such as
Mumbai and Pune to centres of
faith, thereby benefiting those
traveling for college, office, busi-
ness, pilgrimage and agricultural
purposes.

Travelling to sacred places

bai-Solapur Vande Bharat

Nandi Gaushala (cow shelters)
in each district and increased
fodder subsidy from 90 days to
180 days. Five years later, Gehlot
has announced Rs 40,000 com-

also following his footsteps. In
the recent elections in Gujarat
and Himachal Pradesh, the
Congress used OPS as one of its
main poll promises.

On Friday, Gehlot extended
the ambit of OPS to employees
of various commissions, electric-

pensation for cattle
lose milch cows.
Among the other major an-
nouncements was the decision
to provide government jobs to
Covid-19 orphans, along with

ity ¢

they had recently prolested de-
manding to be included under
(OPS — along with other institu-
tions such as institutions and
academies.

reads from previous budget

HAMZA KHAN &
DEEP MUKHERJEE
JAIPUR, FEBRUARY 10

president Satish Poonia and oth-
ers stormed the well, with BJP
MLAs callingit aninsult todemoc-
racy. Amid the ruckus,foshi ad-

IN A major embarrassment to
Chief Minister Ashok Gehlot, his
budget addresswas disrupted for
1.5 hours on Friday after he erro-
neously read from last year's
budget for the first few minutes,
leading to protests by the
Opposition BJP.

Afewminutesi h,

ousefor
till 11:42am.

When the House reconvened,
with BJP MLAs still in the well,
Joshisaid that the proceedingsup

Gehlotthensaid he was read-
ing “one page mistakenly” and
that there is no question of leak.
AsBJP continued to protest, Joshi,
an hour into the day's proceed-
ings, asked Gehlot to start his
budget speech.

However, before beginning his
speech, Gehlot requested the op-

tillnow ataria
said that suchadevelopment has
happened for the first time; Joshi
responded that what has hap-

positi backtotheir chairs.
Amidst this, Kataria insisted that
the CM should apologise, as the
BJP MLAs returned to the chairs.

Gehlot announced the Urban
Employment Scheme along the
lines of MGNREGA, while increas-
ingthe annual persondaysunder
MGNREGA from 100 days per
yearto 125 daysaswell asabridge

shooting back that the budget has
sanctity.
Ka(ana raised anissue ontwo

sider” read the budget and know
thatit'swrong, hence it must have

thatthe Governor

course for affected by
Covid - all announcements that
were made last yearwhen Gehlot
presented the 2022-23 budget.
However, this was noticed by bu-
reaucrats who were sitting in the
Officers’ Gallery.

Soon, CM's OSD Shashi Kant
Sharmarantoinform Chief Whip
Mahesh Joshi, who whispered to
Gehlot to stop his address. AsCM
asked why, Joshi pointed out that
itisthe old speech. CM's Principal
Secretary Kuldeep Ranka and
Additional Chief Secretary
(Finance) Akhil Arora also spoke
to Joshi who came next to the
Officers’ Gallery.

Asthe CM stopped hisspeech
and BIPMLAs quickly realised the
error, they stormed the well in
protest. Leading the protest,
Leader of Opposition Gulab Chand
Kataria engaged in a verbal duel
withSpeaker CPJoshi, whilestate

has set the date and time for
tabling of the budget, hence the
House should be suspended.
Deputy Leader of Opposition
Rajendra Rathore said that as per
Article 202 of the Constitutionand
Rule 138 of Rajasthan Assembly"
Rules of Procedure, the day and
time are set by the Governor,
hence House should be post-
poned, Business Advisory
Meeting (BAC) be called, and an-
other date be set for tabling the
budget
However Cabinet minister B
DKalla pointed out neither of the
twospecify the time. He said that
the Rule 138 states that, “The
Annual Financial Statement ...
fouseon

ehlottostop
and engaged withthe Opposition
MLAs. As Parliamentary Affairs
minister Shanti Dhariwal stood up
torespond, BJP MLAs again got ag-
itated and stormed the well once
again. Amid the ruckus, Gehlot re-
quested the Opposition to stop
their protest. However, as they
persisted, Gehlot walked out of
the House at 12:11 pm, leading
Joshi to adjourn the House again
for 15 minutes.

‘When the House reconvened
at 12:26 pm, Gehlot said that, “1
was myselfconfused. . I feltsorry
at that time too. Maybe you did-
n't hear it. Now I feel sorry again
that amistake was made.”

He said that a correction was
made by former CM Vasundhara
Raje too, prompting Raje to stand
up and react sharply at Gehlot:
“What you have done, that is
sheer carelessness.No CM comes
with his papers in this manner
without readmg the budget. If it

suchday asthe Governor may di-
rect.” Joshi said that it was a hu-
man error,and has not happened
for the first time.

thenlfeelsorry

forwhat will happento Rajasthan.
Hence, don't raise this here.”

Post that Gehlot finally
restarted his budget address.

‘Sextortion calls’ to Maharashtra MLA: Police arrest man from Bharatpur

EXPRESS NEWS SERVICE
PUNE, FEBRUARY 10

PUNECITY police have arrested
ayouth from aRajasthan village
for allegedly trying to extort
money from MLA Yashwant
Mane by making obscene video
calls to him on WhatsApp and
threatening to circulate it on so-
cial media.

Police have identified the ac-
cused as Rizwan Aslam Khan
(24), of Sihawali village in
Rajasthan's Bharatpur district.
Mane, is a Nationalist Congress
Party (NCP) MLA from Mohol in

Maharashtra's Solapur district,
and also has a house in Pune.
At a press conference held
by Pune's cyber police station,
Mane said that since January 23,
2023, he had been receiving
sleazy messages from a number
used by the accused. “l ignored
the messages for a few days.
Then around 9.15 pm on
January 31,1 got avideo call. [ did
not responded initially, but the
video calls continued. The same
day when | decided to take the
call, I saw an obscene video of a
woman. [ cut the call within
seconds, but the accused made
ascreen recording of this short

call and threatened to circulate
itto my contacts if1did not give
him Rs 1 lakh,” said Mane. *I
asked the caller whether he
knew me, and as to how he got
my number. He said he got my
number from social media and
kept demanding money saying,
"Aap bade ijjatdar ho, paise se
jada apko ijjat pyari hai. I sus-
pected this to be a major
racket,” he said.

Mane then contacted addi-
tional commissioner of police
(crime) Ramnath Pokle of Pune
City Police about the call,and an
FIR was lodged under Section
384,500 of IPC on February 2.A

No pay for 6 months, literacy
worker dies by suicide in Kerala

dues. Apart from the govern-

Kerala State Literacy Prerak

Express.. The Mumbai to SHAJUPHILIP ment'sfinancial crisis, salarypay- ~ Association spokesperson C
Sainagri Shirdi Vande Bharat ~ THIRUVANANTHAPURAM, menttoliteracy preraks hasbeen  Sheeja said Bijumon had been
Express will help peopletogoto  FEBRUARY 10 in yinrede-  witl "y mission for
Shirdhi, Ti and i local last 25 years. “Bijumonisamartyr
Panchwati at Nashik." ARECIPIENT of the President's  self- govemment department,  of the government's apathy to-

“Vande Bharat trains are are-
flection of India's speed and
scale,” he added.

‘The PM noted that the budg-
etary allocation for railway proj-
ectswas higher for Mumbai and
Maharashtra this year and this
has been appreciated by both
Chief Minister Eknath Shinde
and Deputy CM Devendra
Fadnavis.

The PM, who inaugurated
multiple projects, said, “The im-
proved connectivity between

ibswill

award forthe best literacy worker
allegedly ended life in Kerala on
Thursday over “non-payment of

sources in the state literacy mis-
sion said.
Earlier, the preraks were un-

wardsthe literacy workers. Inthe
state budget, we expected allot-
ment for preraks. Bijumon was

month]y the past

der but

sixmonths”.

Literacy prerak E S Bijumon,
49, a block-level nodal officer of
the state literacy mission, was
among the 1,714 literacy preraks
in Kerala who have been denied
the honorarium for the last six
months due to the state govern-
ment’s financial crisis.

A native of Kollam district,

Bij 's death comes at a time

after realising that

police team headed by DCP
Shriniwas ~ Ghadge, ACP
Vijaykumar Palsule, senior in-
spector Meenal Supe Patil, as-
sistant inspector Balbhim
Nanaware and SI Sachin Jadhav
initiated the probe. Upon tech-
nical analysis of the accused's
phone number, it was found
that he was based in Bharatpur,
Rajasthan.

A police team was sent to
Bharatpur, where after a rigor-
ous search operation for aweek,
with the help of Rajasthan po-
lice, Rizwan Khan was arrested
from Sihawali village on
Thursday. Police found that sev-

eral persons from the village
were involved in committing
similar online crimes. Police
seized four cell phones and four
sim cards from the accused
Khan. Police suspect he spoke
tothe complainant MLAin a fe-
male voice.

“We found 90 obscene
videos in his phone. A court in
Pune has remanded him to po-
lice custody for five days. We
suspect he got the MLA's num-
ber randomly. We are investi-
gating his possible involvement
inmore sextortion cases, and to
find his accomplices,” said
Pokle.

Can’t seek Collegium rethink
through judicial review: SC

New Delhi: A judge is “judged”
everyday by lawyers, litigants and
the public as courts are open fo-
rum, the Supreme Court said on
Friday while holding that it can-
not quash the recommendation
or call upon its Collegium to re-
consider its decision on appoint-
ment of judges while exercising
powerof judicial review.

The apex court,which had on
February 7 refused to entertain

nothin,

torestrain

lastyear,the decided
tobringthe foot soldiers of the lit-
eracy mission under civic bodies.
However, this process has not
been completed, leaving the pre-
raksin the lurch, sources added.
Vijayamma, motherofthe de-
ceased, told media: “After the
deathof hisfather, he was looking
after me and my daughter. We
‘were surviving on his meagre in-

ay-
ingthe arrears,” she said.

M B Rajesh, minister for local
self-government department,said
adecisionon the salary of preraks
would be taken after discussions
with the finance and education
ministers. BJPKollam district pres-
ident BB Gopakumarsaid: “These

Lekshmana Chandra Victoria

Gowrifromtaking oath asanad-
ditional judge of the Madras High
Court,onFriday gave the reasons
for dismissing the pleas. Abench
of justices Sanjiv Khanna and BR
Gavai noted that during the hear-
ing,itwasaccepted that anumber
of persons who have had political
backgrounds have been elevated
as judges of HCs and the SC, and
“this by itself, though a relevant
consideration, hasnotbeenanab-
solute bar to appointment of ..a
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Extract of Standalone Unaudited Financial

a 2022
(% In Lacs except EPS)

Particulars

3112.2022] 30.09.2022] 31.12.202 | 31.12.2022] 31122021 | 31.03.2022
(Unaudited)

Quarter Ended

Nine Month Ended |Year Ended|

Total ncome from Operations 10eE8 e 67.76 | 43621.80
Net Profit (Loss) for the period before Tax | 1028 40969| 1008 | 146037 1576.52| 2054.14
Net Proft (Loss) for the period after Tax | 1001, 0| irezs 2867| 157392 149956 2189.99
Total Comprohensive Income for the poriod | 100179 |  475.73|  08.57 | 1576.00| 143927 2182.20
(Comprising Prfit(Loss) for the period after tx|
other comprehensive income aftertax)

Equity Share Capital 471439 | 471439 | 4714.39 | 4714.30| 4714.30| 471439
Reserves (excluding Revaluation Reserve as | - . « & - | atas3ss
shown in the Audited Balance Sheet of the
previous year)
Earnings Per Share (Face Value of Rs. 101 each)

() Basic 212|101 006 334| 318| ass
(b) Diluted 212 101] o006 334| 318] 465

10044.97[11517.52 |30819.69 [ 31

Extract of Consolidated Unaudited Financial

222
(2 In Lacs except EPS)

Particulars

31.12.2022] 30.09.2022] 31.12.2021 | 31.12:2022] 31.12.2021 | 31.03.2022
(Unaudited)| (Unausited)

Quarter Ended Nine Month Ended | Year Ended|

(Audited)

Total Income_from Operations

10698.61 [ 10044.97 | 11523.19[30819.69 | 32028.29| 4416177,

N Net Profit/ (Loss) for the period before Tax | 1022.44 | 399.43| (16.39)| 1436.47| 141038 206191
= H TR SRS 4 L et g e, a1~ - e, ek Wﬁw - Net Proft (Loss) fo the period after Tax 99548 | 46496| 20| 1550.02| 1333.42| 2197.76
AR R ottt shere A die= A wReR i i e off & 33- ot Tow ol ! 99619 | 46547 (17.90)| 1552.10| 1273.13| 2188187
R R R R i i o SRR SRR & oo & o ot g o 8, e - (Comprising Profit(Loss) for the period aftr tax
T S w| Poaka : Equity Share Capital ! 4714.39 | 4714.39| 471439| 471439| 4714.30| 471439
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